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SENATE AMENDMENT ,

TO 2007 SENATE BILL 403

At the locations indicated, amend the bill as follows:
o
1. Page 2, line 12: delete “as provided in subf/gia) (e)” and substitute “for

residential housing”.
v/
2. Page 2, line 17: delete “Any” and substitute “Any Except for residential

housing, any”.
v’

3. Page 3, line 4: delete the material beginning with that line and ending with

4, line 11.
page 4, line .

4. Page éi/ line 13: delete “For purposes of sub. (4), “low-income” and substitute

« , ( . RIS Loe N
Int};%subscfgtéonq [0 14 é;fg ce_ L H&u&iﬁg InseC T, C;:'

1."Low- 1ncome
5. Page 4, line 17: delete “(b) For purposes of this subsection and sub. (4),

“low-income” and substitute “2. “Low-income”.
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6. Page4, line 19: delete the material beginning with that line and ending with
page 5, line 3 )and substitute: ;
SHL $ ’é%

7. Pages5, hne 8: delete “an& sub. (4)”.

v
8. Page5, line 12: delete the material beginning with that line and ending with

“(f)” on page 6, line 10, and substitute “(e)”.
v
9. Page 6, line 13: after “(a)” insert “1.”.

v
10. Page 6, line 16: after “contract” insert “ if applicable”.
v
11. Page 7, line 2: delete that line and substitute “under this subsection.”.

(END)
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SECTION 1

taxation district where the property is located a form that the department of revenue

prescribes. Legsat}g Except for residential housing, leasing a pa/rt/of the property

described in thié\section does not render it taxable if the leésor uses all of the
\ Y,

leasehold income fbr maintenance of the leased property or construction debt

\

retirement of the leased property, or both, and, except for resuientlal housing, if the

- lessee Would be exempt fr‘qm taxatlon under this chapter if it owned the property.

Arny Except for residential heusmg, any lessor who clalms that leased property is

i

' exempt from taxation under thlS chapter shaIl upon request by the tax assessor,

provide records relatmg to the lessor S use/ of the income from the leased property.
Property exempted from general property taxes is:

SEcTION 2. 70.11 (4a) of the statutes is created to read:

70.11 (4a) LOW-INCOME HOUSING Trl this subsection:

1. “Low-income housmg ‘means any re31dent1al unit within a low—income
housing project that is occu}med by a low- mcome or very low—-income person or is
vacant and is only avallabie to such persons. k

2. “Low-income housing project” means a residerit:fral housing project for which

all of the following apply:

18

&

20
21
22
23
24
25

E,€ a. At least 75 percent of the occupied residential units are occupied by
low—income or very low—income persons or are vacant and only available to such
persons.

b. Either at least 20 percent of the residential units are rented to persons who
are very low—income persons or are vacant and are only available to such persons;
or at least 40 percent of the residential units are rented to persons whose income does
not exceed 120 percent of the very low—income limit or are vacant and only available

to such persons.



2007 - 2008 Legislature ~3- v

4 e”{ fg— SECTION 2
(b) Property owned by a nonprofit organization that is used for low—income
housing. Property owned by a nonprofit organization and used for a low-income
housing project, including other low~income housing projects under common control
with such project, shall be subject to a limitation of 30 acres and a limitation of 10

'z
contiguous acres in any one municipality.

e SRS %
s

“ VMESMM (¢) For purposes of this subsection, low—income persons and very low—income
7 persons shall be determined in accordance with the income limits published by the
8 federal department of housing and urban developmjerftdfor low—income and very
9 low-—incc;te families under the National Housing{{A’ét of 1937.

10 (d) For\gurposes of this subsection, all ?r/gperties included within the same
11 federal departn}ent of housing and urban dei;elopment contract or within the same
12 federal departmentf\of agriculture, rural 9é;;/elopment, contract are considered to be
13 ~one low-income housing pro;ect {;f

14 " (e) 1. Annually, nQ later than March 1, each person who owns a low—income
15 housing project shall file \}nth the @ssessor of the taxation district in which the project
16 is located a statement that speé1f1es which units were occupied on January 1 of that
17 year by persons whose mcarﬁe satisfied the income limit requirements under par. (a)
18 1., as certified by the propertykowner to the appropriate federal or state agency, and
19 a copy of the federal department of housing and urban development contract or
20 federal department ef agriculture, Pural development, contract, if applicable.

21 2. The format and dlstrlbutmn of statements under this paragraph shall be
22 governed by s. 7(‘) 09 (3). ‘

23 3. If the statement required under thls paragraph is not received on or before
24 March 1, the taxatlon district assessor shall send the property owner a notice, by

b




