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~7 "\ 2007 SENATE BILL 453

Presentatives Woob, MouLToN, VAN Roy,
ALBERS, DAVIS GUNDERSON, ASEE-MURTHA, MURSAU, MUSSER,
NEWCOMER, NYGREN, SUDER/SMITH, TOWNSEND and M. WiLLiaMS. Referred to
Committee on Economic/Development. S R
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1 AN ACT to amend 560.7995 (3) (b) and 560.96 (2) (b) of the statutes; relating tw\

Fans s -me:»//
2 the total amount of airport development zoneeand technology zone tax credits.
A

“~Analysis by the Legislative Reference Bureau

Under current Taw the total amount of income and franchisetax credits that
taxpayers may claim for wducting business in all airpor velopment zones, for
all taxable years, is $9,000,000. Hnder current law, th€ total amount of income and
franchise tax credits that taxpayers~may claim for conducting business in a
technology zone is $5,000,000. P ’

Under this bill, the Departrn at of Commerce-may allocate the amount of
unallocated airport developmentZone tax credits to techniotegy zones for which the
$5,000,000 maximum allocation is insufficient, except that the—total amount
allocated from the airpo ft development zone program to all technology zones-may not
exceed $6,000,000:

For further information see the state fiscal estimate, which will be printed asé
an dix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION%? 560.7995 (3) (b) of the statutes is amended to read:
4 560.7995 (3) (b) When the department designates an area as an airport

5 development zone, the department shall establish a limit, not to exceed $3,000,000,
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for tax benefits applicable to the airport development zone/, The total tax benefits

S

applicable to all airport development zones may not exceed $9,000,000,_less any
fﬁg{}iﬂff Fa!

amount allocated to technology zones under s. 560.96 (2) (b) and except that the total |\ ¢

3

amount allocated to all technology zones under s. 560.96 (2) (bj){m gﬁf;;\

$6.000,000. The departmentL&fterLIS months from the month of any 2
[V TEVU

designation under this section, evalua e”"tﬁe area designated as an airport

f/-\ﬁg‘velopment zone and reallocate the amount of available tax benefits.
7—»'—""“ s LIED

> NBHF -

J= /f SEcTION 2. 560.96 (2) (b) of the statutes is amended to read:

»,"X

9 560.96 (2) (b) The designation of an area as a technology zone shall be in effect
10 for 10 years from the time that the department first designates the area. Hewever;
11 not Not more than $5,000,000 in tax credits may be claimed in a technology zone,
12 except that the department may allocate the amount of unallocated airport
13 development zone tax credits. as provided under s. 560.7995 (3) (b). to technolo
14 zones for which the $5,000,000 maximum allocation is insufficient. The department
15 may change the boundaries of a technology zone during the time that its designation
16 is in effect. A change in the boundaries of a technology zone does not affect the
17 duration of the designation of the area or the maximum tax credit amount that may
18 be claimed in the technology zone.

19 (END)
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SENATE AMENDMENT 3,
TO 2007 SENATE BILL 453

March 12, 2008 — Offered by Senator Kreitlow.
% AUTHORS SUBJECT TO CHANGE ***

At the locations indicated, amend the bill as follows:

0 » “
ﬁe Y, line 2: “dexelW%m@rt»

%ECTION}@ 560.798 (2) (b) of the statutes is amended to read:
560.798 (2) (b) The designation of an area as an agricultural development zone
shall be in effect for 10 years from the time that the department first designates the

area. Hewever,not Not more than $5,000,000 in tax benefits may be claimed in an

agricultural development zone, except that the department may allocate the amount

of unallocated airport development zone tax credits, as provided under s. 560.7995

(3) (b). to agricultural development zones for which the $5,000,000 maximum

allocation is insufficient. The department may change the boundaries of an

agricultural development zone during the time that its designation is in effect. A

\

e
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change in the boundaries of an agricultural development zone does not affect the

%
|
duration of the designation of the area or the maximum tax benefit amount that may 2
be claimed in the agricultural development zone.(}.0__ /j
4 3. Pagelttine-3:-delete “SECTON-1" and substitute “SECTION- 1 ;’{f ) sgtl )
R — p— il /
" C
5 4-WIWO agricultural development zones under
J
;"’ ’ N i ' M
6 (_s.560.798 (2) (b) ¥ _ il
7 5. %@M&%&Wnd to all agricultural development zones
W — e - _ ) MA»W&MA‘
8 /under s. 560.798 (2) (b)Y
9 -

(END)




2007 - 2008 LEGISLATURE LRBal666/1

TKK:kjf:nwn
SENATE AMENDMENT 4,
TO 2007 SENATE BILL 453
March 12, 2008 - Offered by Senator Lassa.
o AUTHORS SUBJECT TO CHANGE ***
At the locations indicated, amend the bill as follows:
\ 2 1. Page 1, line 3: before that line-insert:
3 @SECTION _]{% 560.7995 (2) (d) of the statutes is created to read: é
4 560.7995 (2) (d) Notwithstanding pars. (a) to (c), the department shall
5 designate as an airport development zone the area within the boundaries of Adams,
6 Green Lake, Juneau, Langlade, Lincoln, Marathon, Marquette, Menominee,
% 7 Oneida, Portage, Price, Shawano, Taylor, Waupaca, Waushara, Wood, and Vilas %
E\g counties%}% . e
S e e
9 MW”‘QMCTION 1" and substitute “SECTION. 1m’”.
10 (};’f/ex cep/ t thaﬁ the

al
. %

el

11/ department shall limit the amount of tax benefits applicable to the air Ot‘tj

/
7

12 development zone designated under sub. (2) (d) to $750 OO(ﬁi‘.’ / \\
» IV ITERT

13
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(é;TION}/é 560.7995 (4) (am) of the statutes is created to read:

560.7995 (4) (am) A person that intends to operate a business in the airport

g"'
!
|
2 |
!
| development zone designated under sub. (2) (d) may submit to the department an

application and a business plan that includes all of the information required under

‘|

> 5 par. (@). In approving business plans submitted under this paragraph, the

6 j department shall give higher priority to airport development projects located or 5
7§ proposed to be located in a distressed area, as defined in s. 560.605 (7) (b). 5
82 SECTION ,%% 560.7995 (4) (b) of the statutes is amended to read:
9 %% 560.7995 (4) (b) If the department approves a business plan under par. (a) or
10 2 (am), the department shall certify the person as eligible for tax benefits. The 5
11 % department shall notify the department of revenue within 30 days of certifying a §
2 | /




1

2

3 //f/(;ided under this paragraph on or after January 1. 2010. except that the

5
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\\ SENATE AMENDMENT 2,
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TO 2007 SENATE BILL 453
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March 12, 2008 - Offe};éd by Senatorkyeitlow.
*?4 AUTHORS SUBJE&;{o CHANGE ***
/
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At the locations indicated, amend the bill as follows:

1.<Phge 2, line 5:afte

s i,

4 departmentl,
%\‘a\‘__”_’//«'5 C/ﬂi\

(END) 7 I s
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/‘é;ay not reallocate amounts as ™
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LEGISLATIVE REFERENCE BUREAU

March 12, 2008

Representative Wood:

This draft is identical to SB 453, as amended by SA 2, SA 3, and SA 4.

Joseph T. Kreye

Legislative Attorney

Phone: (608) 266-2263

E-mail: joseph.kreye@legis.wisconsin.gov




