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1 (104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 |

(d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, sections 1, 3, 4, and 5 of PL. 106-519 sections 162 and 165 of P.L.. 106-554, -
;}Q{,{,@&V Vi '\
P.L. 106-573, section 431 of P.L.. 107-16, seetion/ 101 of PL. 107 147, sections 106,

1)

201, and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173, sections 306, 308 401 and

. “
\ m)@ ©

316,

e

E/6 / 403 (a) of P.L. 108-311, and sections 101, 201 244 336, 337, 422”‘909, and 910 of P.L. oY)
| 3{ g Qggg - By
7 108-357, and as amended by P.L. 109-7, P.L.. 109-58, excluding sections 1305, 1308,
8

1309, 1310, 1323, 1324, 1325, 1326, 1328, gggg 1329£of P1L. 109-58, PL. 109-73,
excluding section 301 of PL. 109-73, %ﬁ@ P.L. 109-135, excluding sections 101, 105,

201 (a) as it relates to section 14008 (a), 402 (e), 403 (e). (i), and (q), and 405 of PL.

by P.L. 9§-—514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,

©)

and as indirectly affected in the provisions applicable to this subchapter

13 P.L. 101-239, PL. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL.
14 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150

15 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, PL.
16 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),
17 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
18 105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L. 106-170, P.L.
19 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, PL. 107-15,
20 P.L. 107-16, excluding section 431 of PL. 107-16, P.L. 107-22, P.L.. 107-116, P.L.

: rcluovg azzwf S0((a )
i L Mw
@ 107-134, PL. 107-147, excluding soetion] 101 /of PL. 107-147, PL. 107-181, PL,

22 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and

23 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of PL. g
@ 108-173, PL. 108-203, PL. 108-218, PL. 108-311, excluding sections 306, SOSJ%, f
@ and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101, 201:%44, 336, 337,

211,212
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109- 58 excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325. 1326. 1328 :
1329 ?of PL. 109-58, PL. 109-73, excluding section 301 of P1. 109-73, m
109-135, excluding sections 101, 105, 201 it relates to section 14008 2 7

S—
(e), 403 (e), (), and (q), and 405 of PL. 109-135A The Internal Revenue Code apphes :c;//f

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 2004, do not apply to this
paragraph with respect to taxable years beginning after December 31, 2004, and

before January 1, 2006, except that changes to the Internal Revenue Code made by
/’“‘*‘““*x

PL.109-7, PL. 109-58, excludlng Sectlons 1305, 1308, 1309, 1310, 1323, 1324, 1325 / 3 X

lﬁ// 1329/of P.L. 109-58, PL. 109-73, excluding section 301 of P.L. 109-73. @fé PL.

109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a). 402

¥

§
; @ e), 403 (e), (j), and and 405 of PL. 109 135“a ly for Wisconsin purposes at the
|

same time as for federal purposes. ﬁjﬁ { ) 00 /) " gmﬁ ,« %

SECTION 24. 71.22 (4m) (q) of the statutes is created to read: é;

71.22 (4m) (g) For taxable years that begin after December 31, 20();,5 “Internal
Revenue Code,” for corporations that are subject to a tax on unrelate§ business
income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 2005, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

N, (949, 0B\ (S5
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1 gf 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.\

2 ii 106-519, sections 162 and 165 Qé PL. 106-554, PL. 106-573, section 431 of P.L. E

) SO a j |

3/ 107-16, QMM;IO@ 107~ 147 sections 106, 201, and 202 of P.L.. 108-27, section §

@ 1201 of P.L.. 108-173, sections 306, 308§401 and 403 (a) of P.L.. 108-311, sections 101, ﬁ

P It 37, A |
(5] 201F244 336, 337, 422%909 and 910 of PL. 108 357, PL. 109-1, sections 1305, 1308, / N

mf’”

A §§ (EY
1309, 1310, 1323, 1324 1325, 1326, 1328, g@a 1329 of P.L. 109-58,{section 301 of PL.[ /.

zvf !‘J

109-73, and sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 f"};;}
;ﬁﬁ ]

(e), (), and (q), and 405 of P.L. 109-13’@ and as indirectly affected in the provisions \ J

° (@) - @

applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, PL.
10 101-73, P.L. 101-140, PL. 101-179, P.L.. 101-239, PL. 101-508, P.L. 102-227,
11 excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102-486, P.L.
12 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
13 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,

14 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. ;E
15 104-191, P.L.. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.

~
g*i‘:’
16 105-277, PL. 106-36, P.L.. 106-170, P.L. 106-230, P.L. 106-554, excluding sections ?%
17 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L.. 107-16, excluding sectio 431 of P.L. &
f’f\ Al ot
68// 107-16,PL. 107-22, PL. 107-116, PL. 107-134, P.L.. 107-147, excludmg Wl@ /
19 of PL. 107-147, PL. 107-181, PL. 107-210, P.L.. 107-276, PL. 107-358, P.L. 108-27,
20 excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, P.L. 108-173,

excluding section 1201 of P.L. 105 -173, P.L. 108-203, P.L. 108-218, P.L.. 108-311,
3
P

@ excludlng sections 306, 308 1401 and 403 (a) of PL. 108-311, P.L. 108-357, excluding
\ ﬁ;’i f;‘*%f‘?‘ T A — 347,

Sections 1(}1 201,?244 336, 337, 422@909 and 910 of PL. 108-357, P.L. 108-375, P.L.

24 108-476, P.L. 109 7, P.L. 109-58, excludmg sections 1305, 1308, 1309, 1310, 1323,
N

25 1324, 1325, 1326, 1328, and 1329'of PL. 109-58, P.L. 109-—59%?.14. 109-73, excluding

/;/fg%glf:wzgégif
I

s, RO ———————————y g

7

»/
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SECTION 24

\ 4 same time as for federal purposes. Amendments to the Internal Revenue Code
%

i 5

\

enacted after December 31, 2005, do not apply to this paragrah with respect to

f/*'f} SECTION 25. 71.26 (2) (b) 12. of the statuteg,@/ﬁ? Wy 2wsw

gg8 jgz?ﬁy is repealed.
AN
79) SECTION 26. 71.26 (2) (b) 13. of the statutes, 45 aff

A0) is amended-to-read: Mﬁ

() /o e
11 - 57137 For taxable years that begin after December 31, 1997, ami |
12 ‘before H@nuary 1, 1999, for a corporation, conduit or common law tru"s“c Wthh
13 qualifies as"a_ regulated investment company, real estate morfgage investment |
14 conduit, real esta‘se 1nvestment trust or financial asset- Secumhzatmn investment ;
15 trust under the Internai«Revenue Code as amended to December 31, 1997, excluding

16 sections 103, 104, and 110 of PL 102- 227 sectlons 13113, 13150 (d), 13171 (d),
17 13174, and 13203 (d) of P.L.. 103-6@

,d sectlons 1123 (b), 1202 (c), 1204 (), 1311, and

18 1605 (d) of P.L. 104188, and as amended by P.L. 105-178, P.L.. 105-206, P.L.

19 105-277, P.L.. 106-36, PL 106 170, P.L. 106—-554 excludmg sections 162 and 165 of
20 P.L. 106-554, P.L. 107 16 excluding section 431 OfPL 107-16, P.L. 107-134, P.L.
21 107-147, excludmg sectlons 101 and 406 of P.L. 107-147, PL 107 181, PL. 108-121,
22 | excluding sectlon 109 of P.L. 108-121, P.L. 108-311, excluding seci:mns 306, 307, 308,

23 401, and 403 (a)of PLC '108-311, and PL. 108-357, excluding. sec‘clons 101 201, 244,

24 336 337, 422, 909, and 910 of P.L. 108-357, P.L.. 109-7, and P.L. 109- 135 eXe_gi.Q_lpg

#1 sections 101, 105, 201 (a) as it relates to sectlon 14008 (a), 402 (e), 403 (e), (1), and
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ﬁq ), and 405 of PL. 109-135, and as indirectly affected in the provisions app‘hcable
o this subchapter by PL. 99-514, PL. 100-203, PL. 100-647, PL, ;@’1’-73 PL.
101- 140 PL.101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, exgi’udmg sections
103, 104\d 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, PIﬁlO3—66 excluding
sections 131\13 13150 (d), 13171 (d), 13174, and 13203 (df? of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, P.L. 1021: 188, excluding sections
1123 (b), 1202\&1204 (f), 1311, and 1605 (d) of PLf104 188, P.L. 104-191, P.L.
104-193, P.L. 105—3\3\PL 105-34, P.L. 105-178, ;PL 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106-170, P\I\106—-554 excludlnggectlons 162 and 165 of P.L.. 106-554,
PL. 107-16, excluding se(?t{on 431 of PI; 107 16, PL. 107-134, P.L. 107-147,
excluding sections 101 and XQG of P/L 107-147, PL. 107-181, P.L. 108-121,

excluding section 109 of P.L.. 108-1 PL. 108-311, excluding sections 306, 307, 308,

. 108-357, excluding sections 101, 201, 244,

, PL. 109-7, and PL. 109-135, excluding

sections 101, 105, 201 (a) a/g”lt relates to section 14008 (a), 402 (e), 403 (e), (), and

(q), and 405 of P.L. 109—2{35, “net income’ mea¥{11e federal regulated investment

/
company taxable mcc}ﬁxe federal real estate mortgage investment conduit taxable

401, and 403 (a) of P.L. 108-311, and P
336, 337, 422, 909, and 910 of P1.. 108-3

income, federal r951 estate investment trust or financial asset securitization

investment trusg’taxable income of the corporation, conduit'er trust as determined
£

under the Intgrnal Revenue Code as amended to December

sections 103 104, and 110 of P.L. 102-227, sections 13113, 13150\(51) 13171 (d),

1997, excluding

13174, axié 13203 (d) of P.. 103-66 and sections 1123 (b), 1202 (c), 1204 (%\\1311 and
1605 /{A) of PL. 104-188, and as amended by P.L. 105-178, PL. 105- 26&{11
105}27 7, PL. 106-36, PL. 106-170, P.L. 106-554, excluding sections 162 and 16  of
§?>m,6-554, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-134, P.L.
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"%1,’07 147, excluding sections 101 and 406 of PL. 107-147, PL. 107-181, PL. 10} 121,
exz\iudlng section 109 of P.L. 108-121, P.L. 108-311, excluding sections 306f307 308,
401, anq403 (a) of PL. 108-311, and PL. 108-357, excluding sections }«61 201, 244,

336, 337, ﬁ ,909 and 910 of P.L. 108-357, P.L.. 109-7, and PL. 103 135, excluding

(q), and 405 of P,L 109 135, and as indirectly affected in t!a’e provisions applicable
to this subchapter by: PL 99-514, P.L. 100-203, P.L. }.OO ~-647, P.L. 101-73, P.L.

101-140,PL. 101-179, P\L 101-239, P.L. 101-508, I;i 102-227, excluding sections
103, 104, and 110 of P.L. 102\2\27 PL. 102-318, P}a 102—-486 P.L. 103-66, excluding
sections 13113, 13150 (d), 131&’?1 (d), 1317é’lfand 13203 (d) of P.L.. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103—465 PL. }04 -7, P.L.. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1505 (d) of P.I.. 104-188, P.L.. 104-191, P.L.
104-193, P.L. 105-33, P.L.. 105-34, EL 10& 178, P.L. 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-554, excludmg sectmns 162 and 165 of P.L. 106-554,
P.L. 107-16, excluding section’ 431 of P.L. 107 }6, PL. 107-134, P.L. 107-147,
excluding sections 101 and 406 of PL. 107-147, Pk 107-181, PL. 108-121,
excluding section 109 of 1;, . 108-121, P.L. 108-311, excludmg sections 306, 307, 308,
401, and 403 (a) of PL, 408311, and PL. 108-357, excluding S‘égnons 101, 201, 244,

336, 337, 422, 909, jai'nd 910 of PL. 108-357, PL. 109-7, and P.L. 109:135, excluding

sections 101, 105 201 (a) as it relates to section 14008 (a), 402 (e), 40&(9) (1), and

(q). and 405 offPL 109-135, except that property that, under s. 71.02 (1) (c)“‘& to 11.,

1985 stats/j is required to be depreciated for taxable years 1983 to 1986 undeig,the
Interna}:f Revenue Code as amended to December 31, 1980, shall continue to be@%
depr§£1ated under the Internal Revenue Code as amended to December 31, 1980,

andg except that the appropriate amount shall be added or subtracted to reflect
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~differences between the depreciation or adjusted basis for federal i;l:;ye tax

purposes and the depreciation or adjusted basis under this chapter of any property
e

disposed of during the taxable year. The Internal Revenue Code ~ ‘amended to
December 31, 1997, excluding sections 103, 104, and 110 of 2—-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103, and sections 1123
(b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104—18%:nd as amended by P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-—36,.L. 106-170, P.L.. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.J ‘ 107-16, excluding section 431

of PL. 107-16, P.L. 107134, PL. 107-147, eding sections 101 and 406 of P.L.

107-147, PL. 107-181, P.&, 108-121, excluding section 109 of PL. 108-121, PL.

relates to section 14008 (a), 402 (fé{ 403 te), (), and (q), and 405 of PL.. 109-135. and

as indirectly affected in the provisions appxrable to this subchapter by P.L.. 99-514,
P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. }01-140, P.L. 101-179, P.L.. 101-239,
PL. 101-508, PL. 102-%7, excluding sections 108\104, and 110 of PL. 102-227, P.L.
{ 13113, 13150 (d), 13171 (d),

102-318, PL. 102—4?6, P.L. 103-66, excluding sectio
13174, and 13203 %) of P.L. 103-66, P.L. 103-296, P.L.. 18§3-337, P.L. 103-465, P.L.

104-7,PL. 104?188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
s

of P.L. 104-]553, PIL. 104-191, PL. 104-193, PL. 105-33, P.L. 105<34, PL. 105-178,
P.L. 105—;%6, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L. 106-554, excluding
section§5162 and 165 of P.L. 106-554, PL. 107-16, excluding section 431 of PL.

Y

7 .
107 —gf6, PL. 107-134, P.L. 107-147, excluding sections 101 and 406 of PL. 15&{47,
/ ,

&

RI{iiQLO7-181, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108—?;11,
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%excluding sections 306, 307, 308, 401, and 403 (a) of PL. 108-311, and P.L. 108—}57,

exeluding sections 101, 201, 244, 336, 337, 422, 909, and 910 of PL. 108-357, L.
g\ "

1400 aa?%()z e), 403 i and 405 of P1., 109-135 appfor Wisconsin

purposes at %hg same time as for federal purposes. Amend to the Internal
Revenue Code ;i cted after December 31, 1997, do not 3 this subdivision with
respect to taxable\ years that begin after Dece . 31, 1997, and before
January 1, 1999, exc:}}\that changes to the Inter ﬁl Revenue Code made by P.L.
105-178, P.L. 105-206, PL . 105-277, P.L. 1%/36 P.L. 106-170, P.L. 106-554,
excluding sections 162 and 16 of P.L. 106- /554 P.L. 107-16, excluding section 431
of PL. 107-16, P.L. 107-134, PL.) 07—]%{7 excluding sections 101 and 406 of P.L.
107-147, P.L.. 107-181, P.L. 108~ 12 xcludlng section 109 of P.L. 108-121,P.L.
108-311, excluding sections 306, }67 308 1 and 403 (a) of PL. 108-311, arnd PL.
108-357, excluding sections }f{l 201, 244, 3 B, 337, 422, 909, and 910 of P.L.

108-357, PL. 109-7, and g 109-135 excludm sections 101, 105, 201 (a) as it

/
relates to section 14008 (d), 402 (e), 403 (e), (). and (g and 405 of P.L.. 109-135, and

/
changes that mdlrect]j affect the provisions applicable to th subchapter made by

P.L. 105-178, P.L. }65 -206, P.L. 105-277, P.L. 106-36, P.L. 106—- O, P.L. 106-554,
excluding sectlog{é/ 162 and 165 of P.L.. 106-554, P.L. 107-16, exclud1 ng section 431
of PL. 107~ 1§/ P.L. 107-134, P.L.. 107-147, excluding sections 101 and’%OG of PL.
107-147, P;L 107-181, P.L. 108-121, excluding section 109 of P.L. 108- 1\21 P.L.
108- 811/;exclud1ng sections 306, 307, 308, 401, and 403 (a) of P.L. 108-311, and%EL

108}3}9/7 excluding sections 101, 201, 244, 336, 337, 422, 909, and 910 of PL

1(}//85—-357, PL. 109-7, and P.L. 109-135, excluding sections 101, 105, 201 (a) as it
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Mis amended to read:

71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and
before January 1, 2000, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 106-36, P.L. 106-—170; P.L. 106-230,
P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, PL. 107-16, excludmg ) f;
section 431 of P.L.. 107-16, P.L.. 107-134, P.L. 107-147, excluding sections 10}/ and
406 of PL. 107-147, PL. 107-181, PL. 107-276, PL. 108-121, excluding section 109
of P.L. 108-121, P.L.. 108-311, excluding sections 306, 307, 308,16 and 403 (a) of

P.L. 108-311, and PL. 108-357, excludmg sections 101, 201 3244 336 337, 422, 909

and 910 of PL. 108-357, P.L. 109-7, ##id
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of PL.

109-13%; nd as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
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201(a )

1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.

A
f

105-34, P.I.. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, PL. 107-186,

S ————————
.
o

2

3

4 \_ excluding section 431 of P.L. 107-16, P.L. 107-134, P.L.. 107-147, excluding sections

5 101ﬁ£{and 406 of P.L. 107-147, P.L. 107-181, PL. 107-276, P.L. 108-121, excluding 306
6

section 109 of PL. 108-121, P.L.. 108-311, excluding sections 306, 307, 308, m

f‘/7) 403 (a) of PL. 108-311, and P.L.. 108-357, excluding sections 101, 201,244 336 337, ., | 24 3
L o) bl AL
@ T 422 §909 and 910 of PL. 108-357, P.L. 109-7, 4nd P.L. 109-135, excluding sections

A
9 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e). (i), and and 405

10 o0 o\ of PL. 109- 135\ “net income” means the federal regulated investment company
TR —
e

11 taxable income, federal real estate mortgage investment conduit taxable i income,
12 federal real estate investment trust or financial asset securitization investment
13 trust taxable income of the corporation, conduit or trust as determined under the
14 Internal Revenue Code as amended to December 31, 1998, excludingrsectio’ns 103,

15 104, and 110 of PL. 102-227, sections 13118, 13150 (d), 13171 (d), 13174, and 13203
16 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
17 104-188, and as amended by P.L. 106-36, PL. 106-170, PL. 106-230, PL. 106-554,

18 excluding sections 162 and 165 of P.L. 106554, P.L. 107-16, excluding section 431 /’
etion B1 201/

O of P.L. 107-16, P.L.. 107-134, P.L.. 107-147, excluding sections 101@06 of P.L.
20 107-147, P.L. 107-181, P.L.. 107-276, PL. 108-121, excludmg sectmn 109 of P.L.

S,

f"“% H
@ 108-121, P.L. 108-311, excluding sections 306, 307, 308 /401, and 403 (a) of P.L. {25{?
q U

108-311, and P.L.. 108-357, excluding sections 101, 201,@244 336, 337, 422,(97)5&111(1

29/
fﬁi‘a
', zy 910 of P.L. 108-357, PL.
e

24

(a) as it relates to section 1400S (a), 402 (e), 403 (e), (). and (q). and 405 of P.L.

@ 109- 135, and as indirectly affected in the provisions applicable to this subchapter
4 g

s

I%ﬁ "i

1A
Wj

,WWWMM
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[y

by P.L. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-186,

© o =9 & Ot W

excluding section 431 of PL. 107-16, PL. 107-134, P.L. 107-147, excluding sections
1Qg 101 and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding

Mgfé

section 109 of PL. 108-121, PL. 108-311, excluding sections 306, 307, 308 /401 and —

e

-

o

403 (a) of PL. 108-311, and P.L. 108-357, excluding sections 101, 201 \\244 336, 337,
M, | gl Y,
492 (909 and 910 of PLL. 108-357, PL. 109-7. 444 ing sections

101, 105 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (3). and (a). and 405

of PL. 109—-135:iexcept that property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats.,

\\w :f! 16 is required to be depreciated for taxable years 1983 to 1986 under the Internal
| 17 Revenue Code as amended to December 31, 1980, shall continue to be depreciated

18 under the Internal Revenue Code as amended to December 31, 1980, and except that

19 the appropriate amount shall be added or subtracted to reflect differences between
20 the depreciation or adjusted basis for federal income tax purposes and the
21 depreciation or adjusted basis under this chapter of any property disposed of during
22 the taxable year. The Internal Revenue Code as amended to December 31, 1998,

23 excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171
24 (d), 13174, and 13203 (d) of PL. 103-66, and sections 1123 (b), 1202 (¢c), 1204 (), 1311,
25 and 1605 (d) of P.L. 104-188, and as amended by P.L. 106-36, PL. 106-170, P.L.
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1 //;);:230, PL. 106-554, excluding sections 162 and 165 of PL. 106-554, PL. 107-186,

excluding section 431 of PL. 107-16, PL. 107-134, P.L.. 107-147, excluding sections
101

and 406 of P.L. 107-147, P.L. 107-181, PL. 107-276, P.L. 108-121, excluding é’?
3 B

section 109 of P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308,/401, and {;ﬁiﬁi

\ﬂ ‘«r,

71 7,

403 (a) of P.L. 108-311, and P.L.. 108-357, excluding sections 101, 201,'244, 336, 337, 5%&;}%
RS ,\

S el T e /’}
422, 90% 910 of PL. 108-357, P.L.. 109-7, ‘%\%% PL. 109-135, excluding sections

101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (3), and (a). and 405

-y

of F.l,. 109=109;

f P.L. 109-135; and as indirectly affected in the provisions applicable to this
~A
subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140,

10 PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
11 and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections
12 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
13 103-337, P.L.. 103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202
14 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
15 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L.. 106-36, P.L.
16 106-170, P.L.. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554,

17 P.L. 107-16, excluding section 431 of PL. 107-16, P.L. 107-134, P.L. 107-147,
SOt (o)

excluding sections 101/and 406 of P.L. 107-147, PL. 107-181, PL. 107-276, PL.
¥
108-121, exgluding section 109 of P.L. 108-121, P.L. 108-311, excluding sections 3086,

(15
19
// 3l -
20/ 307, 308,/401, and 403 (a) of PL. 108-311, and P.L. 108-357, excluding sections 101,
N, {

% oY
21 201,244, 336, 337, 422 659,%55910 of PL. 108-357, PL. 109-7, %g PL. 109-135,
o\ ava, - | ~

excluding sections 101, 1{)5. 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

v
and and 405 of P.L. 109-135 japplies for Wisconsin purposes at the same time

24 / as for federal purposes. Amendments to the Internal Revenue Code enacted after

OF

25 ! December 31, 1998, do not apply to this subdivision with respect to taxable years that
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1 begin after December 31, 1998, and before January 1, 2000, except that changes to

the Internal Revenue Code made by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 3
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding gjii%
section 431 of PL. 107-16, P.L. 107-134, PL. 107-147, excluding sections 10]?/617;;

406 of P.L. 107-147, PL. 107-181, PL. 107-276, PL. 108-121, excluding sectiofl 109

of PL. 108-121, P.L.. 108-311, excluding sections 306, 307, 308 [401 and 403 (a) of | 7]

gY 7,
;fx’“‘““\ £
P.L. 108-311, and PL. 108-357, excluding sections 101, 201, 244 336 337 422./909, —

and 910 of P.L. 108-357, PL. 109-7
201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (3). and (q). and 405 of P.L.

109-—135? and changes that indirectly affect the provisions applicable to this

subchapter made by PL. 106-36, P.L. 106-170, PL. 106-230, PL. 106-554,

excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-186, excludmg section 431
) 30l [ }}

’@ of PL. 107-16, P.L. 107-134, P.L. 107-147, excluding sections 101@nd 406 of P.L.

14 107-147, P.L. 107-181, P.L.. 107-276, P.L.. 108-121, excludmg sectlon 109 of P.L.

(2o~

15 108-121, P.L. 108-311, excluding sections 306, 307, 308 §401 and 403 (a) of PL. g%?

@ 108-311, and P.L. 108-357, excluding sections 101, 201, \244 336, 337, 422,909, and
NS \ %\} \gu\ﬁ
17 910 of PL. 108-357, PL. 109-7, glé}?’l{l 109-135, excludmg sections 101, 105, 201

18 (a) as it relates to section 1400S (a), 402 (e), 408 (e), (), and (q). and 405 of PL.

19 109-13%;,Eapp1y for Wisconsin purposes at the same time as for federal purposes.
/’Ejé/} SECTION 28. 71.26 (2) (b) 15. of the statutes, a€ afféded By 2005 Wisconsin Act
53} /’ﬁég is amended to read:

22 71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and

23 before January 1, 2003, for a corporation, conduit or common law trust which

24 qualifies as a regulated investment company, real estate mortgage investment

25 conduit, real estate investment trust or financial asset securitization investment
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£

§ trust under the Internal Revenue Code as amended to December 31, 1999, excluding
5 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

R

1605 (d) of P.L. 104188, and as amended by P.L. 106-230, P.L. 106-554, excluding
sections 162 and 165 of P.L. 106-554, PL. 107-15, P.L.. 107-16, excluding section 431
of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding

sections 101 ]iand 406 of PL. 107-147, P.L.. 107-181, P.L. 107-210, P.L. 107-276, P.L.
A

107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.

108-121, excluding section 109 of Pg.L. 108-121, P.L. 108-218, P.L. 108-311,

PSR4 S
excluding sections 306, 307, 308/,{!201, and 403 (a) of P.L.?108—311, and P.L. 108-357,
Y
excluding sections 101, 201 \244 336, 337, 422% 909, and 910 of P.I.. 108-357, P.L.

L )
(.

£}
109-7, PL. 109-58, excludin grse(:)i:,ﬁfbns 1305, 1308, 1309, 1310, 1323, 1324, 1325

1326, 1328, M 1329 of P.L. 109-58, é&ﬁPL 109-135, excluding sections 101, 105,

245,08
5§5

201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. /’””“‘"‘*\

A

by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L.. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 131183, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103-337, PL.
103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104~188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L.. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, PL.
106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554, PL. 107-15,
P.L. 107-16, excluding section 431 of P.L. 107-16, PL. 107-22, PL. 107-116, PL.

107-134, PL. 107-147, excluding sections 101‘§and 406 of P.L.. 107-147, PL. 107-181,

: e : ‘ i ﬁf)’g%?j
109—13%’}; and as indirectly affected in the provisions applicable to this subchapter |
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1 P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201,

2 and 202 of P.L. 108-27, P.L. 108-121, excluding section 109 gf {lj.L. 108-121, P.L.
108-218, P.L. 108-311, excluding sections 306, 307, 308ﬁ)f§a’nd 403 (a) ofzfg\é?
108-311, and P.L. 108-357, excluding sections 101, 201, 2%;,% 3%@,337 , 4_22@, an ’
910 of P.L. 108-357, P.L.. 109-7, PL. 109-58, excluding sections 1305, 1308, 1309,

1310, 1323, 1324, 1325, 1326, 1328, W 1329 of P.L. 109-58, ﬁﬁ PL. 109-135,
4

> 7 excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e
é@%}: | 8 }), and and 405 of PL. 109-13 ’ “net income” means the federal regulated
%‘a / 9 investment company taxable income, federal real estate mortgage investment

b 10 conduit taxable income, federal real estate investment trust or financial asset
11 securitization investment trust taxable income of the corporation, conduit or trust
12 as determined under the Internal Revenue Code as amended to December 31, 1999,

13 excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
14 (d), 13174, and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311,
15 and 1605 (d) of PL. 104-188, and as amended by P.L. 106-230, PL. 106-554,
excluding sections 162 and 165 of PL. 106-554, P.L. 107-15, P.L. 107-16, excluding
~ section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, PL. 107-134, P.L. 107-147,

) sections 101)and 406 of P.L. 107147, P.L. 107-181, PL. 107-210, PL.
107-276, P.L. 107-—35§, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, PL. 108-218, PL.

iz
108-311, excluding sections 306, 307, 308,401, and 403 (a) of PL. 108-311, and PL.

/ 2/2) 108-357, excluding sections 101, 201i 244, 336, 337, 422,/909, and 910 of P.L.

23 108-357, P.L. 109-7. P.L. 109-58, excluding sections 1305. 1308. 1309. 1310. 1323

g

1324, 1325, 1326, 1328 V 1329 of P.L. 109-58, ﬁ& PL. 109-135, excluding

)
‘2"5/ ( sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e). (3). and

B

s

| ?"‘?igvgw f%wg §
\_ " [5Hd, 0~0— [3S]
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to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
P.L. 106-554, PL. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. §§f§
107-22, P.L.. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101/‘3/;1/&06 of
P.L. 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, PL. 107-358, P.L. 108-217,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section

109 of PL{;[OS——lZl P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, § Y
B
401, and 403 (a) of PSL 108-311, and P.L. 108-357, excluding sections 101, 201/2/~
Yyl
§ L ,‘
336, 337, 422,/909, and 910 of P.L. 108-357, P.L. 109-7, PL. 109-58 excludm Yo ‘,g}i

sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, %ﬁ\1329 of PL. /55

109-58 P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
Torenr )

i

JE—
14008 (a), 402 (e), 403 (e), (), and (q), and 405 of P.L. 109-—135?~§except that property |

A S
k\///
that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for

taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis
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under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1999, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
and as amended by PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.
106-554, PL. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, PL. 107-22, 3@ Ji
P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 m P.L.
107-147, P.L.. 107-181, P.L. 107-210, PL. 107-276, PL. 107~ 358, P.L. 108-27,

excluding sections 106, 201, and 202 of PL. 108-27, P.L. 108-121, excluding section

210~

l/OB/fPL 108-121, PL. 108-218, PL. 108-311, excluding sections 306, 307, 308, '

/401 and 403 (a) of PL. 108-311, and PL. 108-357, excluding sections 101, 201, {244

RIS
336, 337, 422,(909, and 910 of P.L. 108-357, P.L. 109-7, PL. 109-58, excludmg; 2, )
\ L fo LGyt b

sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, M 1329/of PL. /55!
; - A

1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109— 135@ and as indirectly! ! :;

z,\%wﬂ)/;

affected in the provisions applicable to this subchapter by P.L. 99—514 P.L. 100-203,
P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L.. 103-465, PL. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, PL. 106-170, P.L. 106-230, PL. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, PL. 107-147,
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301(n);
excluding sections 101‘@1(1 406 of P.L. 107-147, P.L. 107-181, P.L. 107-210, PL.

107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.

S

108-27, PL. 108-121, excluding section 109 of P.L. 108-121, PL. 108-218, P.L.
i

108-311, excluding sections 306, 307, 308 401 and 403 (a) of PL. 108—311 and PL.

108-357, excluding sections 101, 201,\244, 33‘6&, 337, 422 j ’669 and 910 of P.L.

108-357, P.L. 109-7, P.L. 109-58, excluding sgcmong 1305, 1308, 1309, 1310, 1323, ;g s;
I —— W?LM ML
1324, 1325, 1326, 1328, @ﬁ 1329 of PL. 109-58, atid P.L. 109-135, excluding ;3

sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (). and /"‘“\

(@), and 405 of P.L., 109~ 13§japphes for Wisconsin purposes at the same time as for ' A /
i

10 federal purposes. Amendments to the Internal Revenue Code enacted after

@) =D oy

11 December 31, 1999, do not apply to this subdivision with respect to taxable years that
12 begin after December 31, 1999, and before January 1, 2003, except that changes to
13 the Internal Revenue Code made by P.L. 106-230, PL. 106-554, excluding sections
14 162 and 165 of P.L.. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of PL.
15 107- 16‘ P.L. 107 -22, P.I. 107-116, PL. 107-134, P.L. 107-147, excluding sections
@ 10 L d34%6 of PL. 107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, PL. 107-358,
17 P.L.i 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121,
18 excluding section 109 of P.L. 108-121, PL. 108-218, P.L. 108-311, excluding sections
19/ 306, 307, 308, f401 and 403 (a) of P.L. 108-311, and P.L. 108-357, excluding sections

{//* QY7

{ 20 f"’i 101, 201 244 336 337, 422,909, and 910 of PL. 108-357, PL, 109-7, PL.. 109&58
(21 excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, g;éggl?;zg

( 22 of PL. 109-58, | P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to

(23 section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. IOQ—IS@émd changes /#5277 ] 3

’e&”&x !%v.//

24 that indirectly affect the provisions applicable to this subchapter made by P.L.
25 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15,
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PL. 107-16, excluding sectlon 431 of P.L.. 107-16, P.L. 107-22, PL. 107-116, PL.

107-134,PL. 107~ 147 excludmg sections 101/and 406 of PL. 107-147, PL. 107-181,
P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201,
and 202 of P.L.. 108-27, PL. 108-121, excluding section 109 of P.L. 108-121, P.L.
108-218, P.L. 108-311, excluding sections 306, 307, 308 ;’ZW and 403 (a) of P.L.

prakies (VR
108-311, and PL. 108-357, excluding sections 101, 201 \244 336, 337, 422, 909, and

xé’\ "xg

910 of P.L. 108-357, PL. 109-7, PL. 109-58, excludin sectmns 1305, 1308, 1309

1310, 1323, 1324, 1395, 1326, 1328, Wnfl 1329)of PL. 109-58, 4id P.L. 109-135,

excluding sections 101, 105, 201 (a) as it relates to section 14008 (a). 402 (e). 403 (e

(3), and (q), and 405 of P.L.. 109— 13% apply for Wisconsin purposes at the same time

; g”
as for federal purposes. Lﬁffi

SECTION 29. 71.26 (2) (b) 16. of the statutes, g afféctel
/25[ is amended to read: |

15
16
17
18
19

71.26 (2) (b) 16. For taxable years that begin after December 31, 2002, and
before January 1, 2004, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment *
trust under the Internal Revenue Code as amended to December 31, 2002, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, P.L.. 106-519, sections 162 and 165 of PL. 106-554, P.L.

;ié; Ao Gon 0f fo.)
106-573, section 431 of P.L.. 107-16, andsectmn 101 fPL. 107-147, and as amended

by P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121,
excluding section 109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173, P.L.. 108-203, P.L.. 108-218, PL. 108-311, excluding sections 306, 307, 308‘\;

3

M
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401, and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101, 201,i 244, 336,

337, 422,909, and 910 of PL. 108-357, and P.L. 108-375, P.L. 109-7, PL. 109-58, / %i??a_

excludin ions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328 132 /

O/ﬁw
{Aff;%fi‘?
section 1400S (a), 402 (e), 403 (e), (), and (q), and 405 of P.L. 109— 135f}!and as ;,é;/

;*‘3

indirectly affected in the prov1sxons applicable to this subchapter by P.L. 99-514, PL.

100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.

102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
10 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
11 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
12 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL.
13 105-178, P.L.. 105-206, P.L.. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
14 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
15 excluding section 431 of PL. 107-16, PL. 107-22, P.L. 107-116, PL. 107-134, P.L.

| 22l ool 301(n"
107-147, excluding seeﬁe%lOﬁPL 107-147, P.L. 107-181, P.L. 107-210, PL.
17
18
19
720)

107-276, P.L. 107-358, PL. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, PL. 108-121, excluding section 109 of PL. 108-121, PL. 108-173, excluding

section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding

j,/\?f 5&
20, sections 306, 307, 308 5401 and 403 (a) of PL. 108-311, P.L. 108-357, excluding

3 j}; sections 101, 2(}1 1244, 386 337, 422”909 and 910 of P.L. 108-357, and P.L. 108-375,
k

%\A%%"%i“} \\Yi’gf

22 P.L. 109-7, P1.. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325
v

(2 f / 109-13¢ “net income” means the federal regulated investment company taxable
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| income, federal real estate mortgage investment conduit taxable income, federal real

estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit, or trust as determined under the Internal
Revenue Code as amended to December 31, 2002, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L.
106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.

o 30| (o
107-16, and seetwnlel of P.L. 107-147, and as amended by P.L. 108-27, excluding

sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section 109 of P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L. 108-203, PL.

108-218, P.L. 108-311, excluding sections 306, 307, 308,/401, and 403 (a) of P.L.
A ——— {Y
108-311, PL. 108-357, excluding sections 101, 201, %244 336, 337, 422,;{\56;) and 910

Y

of PL. 108-357, and PL. 108-375, PL. 109-7, PL. 109 58 excludm sections 1305

1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328

d 1329/6f PL. 109-58, 3

109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a). 402

(e), 403 (e), (j), and (q), and 405 of P.L. 109-135;/and as indirectly affected in the@;% ? A
provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, PL. 100-647,
P.L. 101-73, P.I.. 101-140, PL. 101-179, PL. 101-239, P.L.. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, PL. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, PL. 107-15, P.L. 107-16, excluding section 431 of P.L.
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1) 107-16, PL. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding-see%iez-gflOl/
of PL. 107-147, P.L. 107-181, PL. 107-210, PL. 107-276, PL. 107-358, P.L. 108-27,
excluding sections 1086, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section

mww < £

2

3

4 109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of PL. 108-173, P.L.
5

o
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, j401 and 403
T —

(a) of PL. 108-311, PL. 108-357, excluding sections 101, 201,\244, 336, 3317, 4225909, é@
&9{%—\ &, ’
and 910 of P.L. 108-357, and P.L. 108-375, PL. 109-7, PL. 109-58, excluding . . [
p—
INSY

6
7
Q sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, aivd 1329£of PL.

o

|9/ d /“‘x
{K\ . [ WELT
\19 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135;/except that property Coa
1 that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for )
12 taxable years 1983 to 1986 under the Internal Revenue Code as amended to
13 December 31, 1980, shall continue to be depreciated under the Internal Revenue

14  Code as amended to December 31, 1980, and except that the appropriate amount

15 shall be added or subtracted to reflect differences between the depreciation or
16 adjusted basis for federal income tax purposes and the depreciation or adjusted basis
17 under this chapter of any property disposed of during the taxable year. The Internal

18 Revenue Code as amended to December 31, 2002, excluding sections 103, 104, and
19 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
20 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.

21 106-519, sections 162 and 165 of PL. 1()6 554 PL. 106-573, section 431 of PL.
WW“‘\ - \3}v‘r§ [ }

(22 /} /107-16, and sect&eﬂxl()l/}of P.L. 107 147, and as amended by P.L. 108-27, excluding

\_ ;

23 sections 106, 201, and 202 of PL. 108-27, P.L. 108-121, excluding section 109 of P.L.
24 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.

108-218, P.L. 108-311, excluding sections 306, 307, 308,\%401, and 403 (a) of P.L.
|

L2316
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(5 @ 108-311, PL. 108-357, excluding sections 101, 201}244,%336, 337, _42_2,,&909, and 910
M of PL. 108-357, and PL. 108-375, P.L. 109-7, PL. 109-58, excluding sections 1305

109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402,

e), 403 1), and and 405 of P.L.. 109-135 nd as indirectly affected in th

provisions applicable to this subchapter by P.L. 99-—514 P.L. 100-203, P.L. 100-647,

P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-33, P.L.. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L.. 106-36, P.L.. 106-170, P.L. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 10716, excluding section 431 of PL.
107-16, PL. 107-22, P.L. 107-116, PL. 107-134, P1. 107-147, excludmgsee‘e&ear
of PL. 107- 147, P.L.. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-—27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of P.L. 108-121, PL. 108-173, excluding section 1201 of PL. 108-173, PL.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, m

/ Nfgg i,; /

f’

mﬁip MV

i’fg{ﬁé
[

f\f;g

(a) of PL. 108-311, PL. 108-357, excluding sections 101, 201, 244, 3361 337, ,3

N g§§

and 910 of P.L. 108-357, and P.L. 108-375, PL. 109-7, P1.. 109- 58 excludmg

sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, w 1329 /of PL.

A
109-58 PL. 109-135, excluding sections 101, 105, 201 (a) as it rel to section
14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109—135§Epp1ies for Wisconsin
H

;T L -
[ purposes at the same time as for federal purposes. Amendments to the Internal

f

e
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1 Revenue Code enacted after December 31, 2002, do not apply to this subdivision with

respect to taxable years that begin after December 31, 2002, and before January 1,
2004, except that changes to the Internal Revenue Code made by P.L. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, P.L. 108-121, excluding section
109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L. S,
Sy
108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306, 307, 308 ‘;401 and 403
m Lf £ 4

(a) of PL. 108-311, PL. 108-357, excluding sections 101, 2()1 244 336, 337, 4225 909, =+
and 910 of PL. 108-357, and P.L. 108-375, PL. 109-7, PL. 109- 58, excludmg 134

TS
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, #fid 1329( j;g,;i

109-58, and P.L.. 109-135, excluding sections 101, 105, 201 (a) as it relates to section / pﬁ 5
14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135,/and changes that \ j/

indirectly affect the provisions applicable to this subchapter made by P.L. 108-27,

excluding sections 106, 201, and 202 of P.L. 108-27, P.L.. 108-121, excluding section

109 of P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, PL. ;ié?%,
. R

108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308,/ /401, and 403 _

;vx;% Y/
(a) of PL. 108-311, PL. 108-357, excluding sections 101, 201,( 244, 336, 337, 422.1909, ‘

M

43

and 910 of P.L. 108-357, and PL. 108-375, PL. 109-7 P.L. 109-58, excludin f
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, afd 1329 0f PL. ;75

. A
109-58, @;P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section

14008 (a), 402 (e), 403 (e), (3), and (q), and 405 of PL. 109-135. apply for Wi onsm

purposes at the same time as for federal purposes.

SECTION 30. 71.26 (2) (b) 17. of the statutes, 4 ere:
f é’% is amended to read:

71.26 (2) (b) 17. For taxable years that begin after December 31, 2003, and

25 before January 1, 2005, for a corporation, conduit, or common law trust which
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qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 2003, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L.. 104-188, P.L.. 106-519, sections 162 angl 165 of E’L 106-554, P.L.

,fi!{/{/{/fﬁ;@f i {fg 8.
106-573, section 431 of PL. 107~ 16 seetw%lOYo?PL 107 147, sections 106, 201,

8 and 202 of P.L.. 108-27, section 109 of P.L. 108-121, and section 1201 of P.L.. 108-173,
o 2{9 9 and as amended by P.L.. 108-203, PL. 108-218, P.L.. 108-311, excluding sections 306,
S — 211,24,
307, 308, %401 and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201 /
— m;;}

Y
e

244, 336, 337, 422)},‘ 909, and 910 of P.L. 108-357, PL. 108-375, and PL. 108-476, PL.

109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325

109-73, divd P.L. 109-135 excluding sections 101, 105, 201 (a) as it relates to section
e MW;
1400S (a), 402 (e), 403 (e), (), and (q), and 405 of P.L. 109— 1357>and as 1nd1rectly cC /

w‘/‘}f

affected in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203,

P.L. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, PL. 107-186, excluding
section 431 of P.L. 107-16, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147,
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excludingsesti@xi 101jof PL. 107-147, P.L. 107-181, P.L. 107-210, PL. 107-276, P.L.

107-358, P.L. 108-27, excluding sections 106, 201, and 202 of PL. 108-27, P.L.
108-121, excluding section 109 of P.L. 108-121, P.L. 108-173, excluding section 1201
of PL. 108-173, P.L. 108-203, PL. 108-218, P.L. 108-311, excluding sections 308,

' 307, 308, 401 and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101, QOV

v
244, 336, 337, 422, 909, and 910 of PL. 108-357, P.L. 108-375, and PL. 108-476, PL.

109-7, P.L. 109-—58 excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325

/ % 1326, 1328, #nidl 1329/of P.L. 109-58, P1. 109-73, excluding section 301 of P.L. 135
fif; 14008 (a), 402 (e), 403 (e), (3), and (q), and 405 of P.L. 109 1355“net income’ meansx\fj//

11 the federal regulated investment company taxable income, federal real estate

12 mortgage investment conduit taxable income, federal real estate investment trust

13 or financial asset securitization investment trust taxable income of the corporation,

14 conduit, or trust as determined under the Internal Revenue Code as amended to

15 December 31, 2003, excluding sections 103, 104, and 110 of P.L. 102-227, sections

16 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

17 1202 (c), 1204 (D), 1311, and 1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and a

DO | e
s 2(3)

DO
[y
-

o

. [ 30i{a}
Ao L, o UG
165 of P.L. 106-554, P.L. 106-573, section 431 of P.L. 107—1%101 of PL.

4

107-147, sections 106, 201, and 202 of P.L.. 108-27, section 109 of P.L. 108-121, and
section 1201 of PL. 108-173, and as amended by P.L. 108-203, PL. 108-218, P.L

306

108-311, excluding sections 306, 307, 30@(401 and 403 (a) of PL. 108-311, PL. ~

108-357, excluding sections 101, 201% 244, 336 337, 4229%909 and 910 of P.L.
2.

% §

E f
108-357, P.L. 108-375, and P.L. 108-476, PL 1 109-—7 PL, 109—58 ex 1"’&‘5"‘?& 10ns

23
@ 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, dnid 1329/6f PL. 109-58, PL.
/25 ) 1A PL. 109-135, excluding sections
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101, 105, 201 \S §it relates to section 1400S 402 403 (o). (§). and and 405

1

\ 2 ) f | L. 109—15. and as indirectly affected in the provisions applicable to this
3 subchapter by P.Ii. 99-514, P.L. 100-203, P.L.. 100-647, P.L. 101-73, P.L.. 101-140,
4 P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
5 and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
6 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
7 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
8 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.
9 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.

10 106-170, PL. 106-230, P.L.. 106-554, excluding sections 162 and 165 of PL. 106-554,
11 P.L. 107-15, PL. 107-16, excluding section 431 of PL. 107-16, P.L. 107-22, PL

, retlisvy, 301 (a)
@ 107-116, P.L. 107-134, P.L. 107-147, excludlngssestmrﬁ 101/of P.L. 107- -147, P.L.
13 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
14 106, 201, and 202 of P.L.. 108-27, P.L. 108-121, excluding section 109 of PL. 108-121,
15 P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218,

7 310,
{ 16, P.L. 108-311, excluding sections 306, 307, 308ig61 and 403 (a) of P.L.. 108-311, PL. 517

717 108-357, excluding sections 101, 201 244 336, 337, 422,/909, and 910 of PL.
N 2l 242, f
18 108-357, PL. 108-375, and P.L. 108-476, P1. 109-7, PL. 109-58, excluding sections

¥
@ 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, @ﬁé 1329 of P.L. 109-58, P.L.

(20 ) 109-73, excluding section 301 of PL. 109-73, 4@l P.L. 109-135, excluding sections ™,
e A\
21

101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (§), and (q), and 405 |

@ of PL. 109-13 .E:except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,

i
23 | is required to be depreciated for taxable years 1983 to 1986 under the Internal §

|
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the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 2008,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of PL. 106-554 P.L.

M__“_ﬁ/i% T &
106-573, section 431 of P.L.. 107-16, -seetrm?lOl of PL. 107-147, sections 106, 201,

and 202 of P.L.. 108-27, section 109 of P.L.. 108-121, and section 1201 of P.L. 108-173,

and as amended by P.L. 108-203, PL. 108-218, P.L.. 108-311, excluding sections 306,
21, 244
307, 308 401, and 403 (a) of? PL. 108-311, P.L. 108-357, excluding sections 101, ZOL/M

M»«—»M

244, 336 337, 422 j, 909, and 910 of P.L. 108-357, PL. 108-375, and PL. 108-476, PL.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325

109-73. 4iid PL. 109-135, excluding sections 101, 105, 201 (a) as it relates to section%"t

14008 (a), 402 (e), 403 (e), (), and (q), and 405 of PL. 109— 135’E£nd as indirectly , \
4 f g@gﬁg
affected in the provisions applicable to this subchapter by PL. 99-514, PL. 100-203,. ¢

P.L. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101—508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-18, excluding




(23 f‘/ apphcable to thls subchapter made l%y P.L. 108-203, PL. 108-218, PL. 108-311,
7Y F 3;5;2
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section 431 of P.L. 107-16, P.L. ,107 22, PL. 107-116, P.L.. 107-134, P.L. 107-147,

i, £ t% %:}gf, gfl@; f

A

0 excludmgse%&e&lOlfofPL 107-147, P.L. 107-181, P.L. 107-210, P.L.. 107-276, P.L.

107-358, P.L. 108—27, excluding sections 106, 201, and 202 of P.L. 108-27, PL.
108-121, excluding section 109 of P.L. 108-121, P.L. 108-173, excluding section 1201

of PL. 108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, "
ol LY 2y

307, 308, 401 and 403 (a) of PL. 108-311, PL. 108-357, excluding sections 101, 201

’;

244, 336, 337, 422,9 9, and 910 of P.L. 108-357, P.L.. 108-375, and PL. 108-476, P.L..
109-7, P.L. 109— 58. excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,

1326, 1328, #hid 1329 Jof PL., 109-58, P.L. 109-73, excluding section 301 of P.I.
d PL. ing i it re 0 sec ing o] :
14008 (a), 402 (e), 403 (e), (3), and (q), and 405 of PL, 109— 13%apphes for Wisconsin "

purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 2003, do not apply to this subdivision with
respect to taxable years that begin after December 31, 2003, and before January 1,
2005, except that changes to the Internal Revenue Code made by PL. 108-203, PL.

316,
o
108-218, P.L. 108-311, excluding sections 306, 307, 308, j401 and 403 (a) of PL.

kA

108-311, PL. 108-357, excluding sections 101, 201, 344 336 337, 422j 909, and 910 -
ol 242,

of P.L. 108-357, P.L.. 108-375, and P.L.. 108-476, RL.'””109~7 . P.L. 109-58, excluding

S
»é;xﬁ“‘“ —

sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, grid 1329{50{' PL. i

i £

109-58, PL. 109-73, excluding section 301 of PL. 109m73.  PL. 109-135,

excluding sections 101, 105, 201 faz as it relates to section 1400S (a), 402 (e), 403 (e),

(4), and (q), and 405 of PL.. 109-135?"’ gnd changes that indirectly affect the provisions

e

24 excluding sections 306, 307, 308:%401 and 403 (a) of P.L. 108-311, P.L. 108-357,

25 g excluding sections 101, 201 244 336 337, 422,\“5909 and 910 of PL. 108- 357 P.L. j
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f}‘gf’ﬁé’/) | - 1348, o 8|S

: 108-375, and PL. 108-476, PL. 109-7, P.L. 109-58, gxch;_dmg sections 1305, 1308,
2 1309, 1310, 1323, 1324, 1325, 1326, 1328, %@Q 1329/of P.1.. 109-58, P.L. 109-73,

4 201 (a) as it relates to section 14008 (a), 402 (e), 408 (e), (). and (q), and 405 of P.L.
L
@ 109—-13@%pp1y for Wisconsin purposes at the same time as for federal purposes.
A

&Bfg\is amended to read:
71.26 (2) (b) 18. For taxable years that begin after December 31, 2004, and

before January 1, 2006, for a corporation, conduit, or common law trust which

10 qualifies as a regulated investment company, real estate mortgage investment
11 conduit, real estate investment trust, or financial asset securitization investment
12 trust under the Internal Revenue Code as amended to December 31, 2004, excluding

13 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
14 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and
15 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of PL. 106~ 519 sections 162 and 165 cwcg 33

z‘éf?‘

@ of PL. 106-554, P.L.. 106-573, section 431 of PL. 107-16, seetion 10lf"of PL 107-147,

17 sections 106, 201, and 202 of P.L. 108-27, section 1201 of PL. 108- 173 sections 306, y7
Sl 21,242 ,fm% 1/
308 1401, and 403 (a) of PL. 108-311, and sections 101, 201) 244, 336, 337, 422, 909, !

19 and 910 of P.L. 108-357, and as amended by PL. 109-7, PL. 109- -58, excludmg
@ sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 13928, M 1329 @\ %\‘z\

M

PL. 109-135,

@ 109-58, P.L. 109-73, excluding section 301 of PL. 109-73,

22 excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),

@ (), and (q), and 405 of P.L.. 109~ 135:” and as indirectly affected in the provisions

\
|
|

@plicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. /
/

25 | 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227, /

Ks‘;{j&‘{“

&
E
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excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102-486, P.L.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188, |
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. ;
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.. 105-206, P.L.

105-277, P.L.. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections

162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 10716, excluding sect1on 431 of P.L.
dec vy

107-16, PL. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147, excludmgseeﬁe:}/lOl

of PL. 107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, PL. 107-358, PL. 108-27,

- excluding sections 106, 201, and 202 of PL. 108-27, PL. 108-121, PL. 108-173, / 1

excluding section 1201 of P.L. 108;173 P.L. 108-203, PL. 108-218, P.L. 108-311, g &/

excluding sectlons 306, SOSéO\I and 403 (a) of P.L. 108-311, PL. 108-357, excluding

— 347 ggfs

i tpe
sections 101 201,3244 336, 337, 422}, 909, and 910 of P.L. 108-357, P.L. 108-375, and

§ %
PL. 108-476, L. 109-7, L. 109-58. excluding sections 1305, 1308, 1309, 1310 p\?f
1323, 1324, 1395, 1326, 1328, il 1329/0f

301 of PL. 109-73, @ d P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates ~

IN. yAl |
to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of PL.. 109— 135&&191: income”{ ;

means the federal regulated investment company taxable income, federal real estate \“/
mortgage investment conduit taxable income, federal real estate investment trust,
or financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to
December 31, 2004, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104~188, sections 1, 3, 4, and 5 of P.L.
106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.
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XM@&

107-16, seet&enilOlJof PL. 107-147, sectmns 106 201, and 202 of P.L. 108-27, section

1201 of P.L.. 108-173, sections 306, 308, /1}401 “TOS (a) of PL. 108-311, and sections

AL, e
WEN%ZL 336, 337, 422\, 909, and 910 of P.L. 108-357, and as amended by P.L.

109-7, PL. 109-58, gxcludlng §gct10n§ 1305, 1308, 1309, 1310, 1323, 1324, 1325, m“

109-73, anid PL. 109-—135 excluding sections 101, 105, 201 (a) as it relates to section —
@\

14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109~ 135jand as 1nd1rectly

8 affected in the provisions applicable to this subchapter by P.L. 99~ 514 P.L. 100-203,
9 P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508,
10 P.L. 102~-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL.
11 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
12 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
13 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
14 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.
15 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
16 excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
section 431 of PL. 107-16, P.L. 107-22 PL 167-116, P.L.. 107-134, P.L.. 107-147,

/3,;3 My”é 50|
@ excluding seeti ing 101ﬁ;L 107- 147, PL 107-181, P.L. 107-210, PL. 107-276, PL.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of PL. 108-27, P.L.
20 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.

316,

— 316,
@ 108-218, P.L. 108-311, excluding sect;}ons 306, 308, ‘401 , and 403 (a) of PL. 108— 311, 047

el S Shbdegpn
22 P.L. 108-357, excluding sectuﬁmf%]%?)l,} 244, 336, 337, 422,;909, and 910 of P.L.

23 108-357, PL. 108-375, and PL. 108-476, PL. 109-7. PL. 109—-58 excludm ection
@1 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328.

{ 25’)};&E 109-73, excluding section 301 of P.L.. 109-73, % PL. 109-135, excluding sections |

A N | )
3G 0B 85|
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N
101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (4), and (q), and 405
of P.L. 109-1357except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,

is required to be depreciated for taxable years 1983 to 1986 under the Internal

Revenue Code as amended to December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to December 31, 1980, and except that
the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the

depreciation or adjusted basis under this chapter of any property disposed of during

the taxable year. The Internal Revenue Code as amended to December 31, 2004,
10 excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171
11 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and

1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of PL. 106-519, sections 162 and 165
fgg/%’ggg 3&5[@

of PL. 106-554, PL. 106-573, section 431 of PL. 10716 seetwijl()m 107-147,

sections 106, 201, and 202 of P.L.. 108-27, section 1201 og' P.L. 108-173, sections 3086,

HL "*x

308, §40l and 403 (a) of PL. 108-311, and sections 101, 2011244 336, 337, 422,{;909
A4

A

and 910 of PL. 108-357, and as amended by P.L. 109-7. PL. 109-58 excludm

sections 1305, 1308, 1309, 1310 1323, 1324, 1325, 1326, 1328, Ml?ﬂg of P.L.

109-58, P.L. 109-73, excluding section 301 of P.L. 109-73 PL. 109-135,

excluding sections 101, 105, 201 (a) as 1t relates to section 14008 (a), 402 (e), 403 (e),

4
%
}
i

(j),_and (q), and 405 of P.L. 109—&35”* and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,

excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, PL. 102-486, PL. |

{
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. ;
/
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188, /
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excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, P.L. 104-193, P.L.. 105-33, P.L.. 105-34, PL.. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L.. 106-170, P.L.. 106-230, P.L.. 106-554, excluding sections

162 and 165 of P.L.. 106-554, P.L. 107-15, P.L.. 107-16, excluding section 431 of PL. Né
107-16,PL. 107-22, PL. 107-116, PL. 107-134, PL. 107-147, exchm 10/1{;r

of PL. 107-147, P.L. 107-181, P.L.. 107-210, PL. 107-276, P.L.. 107-358, P.L.. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,

excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L.. 108-218, P.L. 108-311, 2 ; 4
-—w«—-:s}“”'

517

excludlng sections 306, 308, 401, and 403 (a) of P.L.. 108-311, P.L.. 108-357, excluding

P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310 (

1323, 1324, 1325, 1326, 1328, lakd 1329/0f PL. 109-58, PL. 109-73, excluding section | —)
, y -
301 of PL. 109-73, kil PL., %;"‘j;

to section 14005 (a) 402 (e), 403 (e), (), and (q), and 405 of P.L.. 109— 135£m/
A

Wisconsin purposes at the same time as for federal purposes. Amendments to the

Internal Revenue Code enacted after December 31, 2004, do not apply to this

subdivision with respect to taxable years that begin after December 31, 2004, and

before Janu 1, 2006, except that changes to the Internal Revenue Code made b /,/——?\

f’}%‘iﬁ@ el
= 5
1326, 1328, 4ol 132/of PL. 109-58, PL. 109-73, excluding section 301 of PL|

.

st

PL. 109-7. PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323. 1324, 1325

1()9—73?%@é PL. 109-135, excluding sections 101, 105, 201 (a) as it relates to section ﬂ

{ ;’15,5259?
(= ff

14008 (a), 402 (e), 403 (e), (), and and 405 of PL. 109-135. and changes that

A o F
indirectly affect the provisions applicable to this subchapter made by PL. 109-7, PL. u

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, %
of P.L. 8. PL. i i L. snd P.L.
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1 109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a). 402

1Y
ff? (e), 408 (e), (§), and (q), and 405 of PL. 109—135@% apply for Wisconsin purposes at the

. R i
same time as for federal purposes. f NIBE E ( amd {fffiff?@f@? /,
i e o/

i,

7 s
SECTION 32. 71.26 (2) (b) 19. of the statutes is created to read: \\\ 3&};
~_

71.26 (2) (b) 19. For taxable years that begin after December 31, 2005j§f0r a

corporation, conduit, or common law trust which qualifies as a regulated investment

.
6
7 company, real estate mortgage investment conduit, real estate investment trust, or
8 financial asset securitization investment trust under the Internal Revenue Code as
9

amended to December 31, 2005, excluding sections 103, 104, and 110 of PL. 102-227 ,
10 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
11 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, sections 1, 3, 4, and

12 5 of PL. 106 519, sections 162 and 165 of PL 106-554, P.L. 106-573, section 431 of
N2 sy /- ol 301 (8>
PL. 107-16, m@éwﬁ of PL. 107-147, sectlons 106, 201, and 202 of P.L.. 108-27,

316,
section 1201 of P.L. 108-173, sections 306, 308, {Z(i and 403 (a) of PL. 108-311, f
ally cf‘“s"fé;zw"‘““‘-\i %?*{7 Y ¥ Q
sections 101, 201;}244, 336, 337, 422,§ 909, and 910 of PL. 108-357, P.L. 109-1, *3 D7

{@ sections 1305,

HINSECT G
(17 109—58@ ion 301 of P.L. 109-73, and sections 101, 105, 201 (a) as it relates to gw%
£

. . 5 -/
118 section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109—13%{2111(1 as, 7,
\V\“*-».»»w"'/f

1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, M1329ﬁ“\15f

19 indirectly affected in the provisions applicable to this subchapter by PL. 99-514, P.L.
20 100-203, P.L. 100-647, P.L.. 10173, PL. 101-140, PL. 101-179, PL. 101-239, PL.
21 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
22 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
23 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L.
24 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
25 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PL.
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105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36, P.L. 106-170, P.L. 106-230, P.L.

106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L. 107-186,

excluding section 431 of PL. 107-186, PLF 107 22, PL.107-116, PL. 107-134, P.L.
N AL — // 0 Bolln)

107-147, excluding MlOl of PL. 107~ 147, P.L. 107-181, P.L. 107-210, PL.

107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of PL.

108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.

(:m

; FYdF T . §
of P.L. 108-311, P.L. 108-357, excluding sectlons 101, 201;{244 336, 337, 422, 909

1

2

3
74)
d

5

6
@ 108-203, P.L.. 108-218, P.L. 108-311, excludmg sectlons 306, 308( 01, and 403 (a)
%

9 and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L.. 109-7, PL. 109-58, 4
10/ excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 132

INSERT T 1) o /
11 of P.L. 109-58, P.L.. 109-59 F 109-73, excluding section 301 of P.L. 109-73, P.L.

12 109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 f@

1) (e), 403 (e), (), and (q), and 405 of PL. 109-135, 4§ PL. 109151 net income” means\._ - /
14 the federal regulated inﬁrestment company taxable income,%federal real estate v
15 Vmortgage investment conduit taxable income, federal real estate investment trust

16 or financial asset securitization investment trust taxable income of the corporation,

17 conduit, or trust as determined under the Internal Revenue Code as amended to

18 December 31, 2005, excluding sections 103, 104, and 110 of P.L. 102-227, sections
19 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
20 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.

21 106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section 431 of PL.
MRS~ omdl_ 301(a)
107-16, %aml()lfof PL. 107-147, sectlons 106, 201, and 202 of P.L.. 108-27, section
: A 316,
1201 of PL. 108-173, sectmns :‘?06 308, 401, and 403 (a) of P.L.. 108-311, sections 101,
AL U ‘
"201 {244 336, 337, 422,;689 and 910 of P.L. 108-357, PL. 109-1, sections 1305, 1308,
A

1309, 1310, 1323, 1324, 1325, 1326, 1328, éﬁﬁlSZQEOfPL 109-58, W%/

1509 0 195 us€RT \
iz tiégi}wm,@%gw@f 6 ;

2~




JK:wlj:pg
SECTION 32

2005 — 2006 Legislature @ LRB-4839/1

i
1 ; 109-—73 and sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403

e

@ (e), (9), and (q) and 405 of P.L.. 109-135;)and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102227, PL. 102-318, P.L. 102-486, P.L.

103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,

.
E

5
it

3
4
5
6 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
7
8 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. ‘g%v }
9

104-191, P.L.. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L. P
10 105-277, PL. 106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections

Qﬂm{wﬂ&}:) /
‘e

11 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.
/1; 107-16, PL. 107-22, PL. 107-116, PL. 107-134, P.L.. 107-147, excludinm 101
13 of PL. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27,
14 excluding sections 106, 201, and 202 of P.L. 108-27, P.L.. 108-121, P.L.. 108-173,
excluding section 1201 of PL. 108-173, P.L. 108-203, P.L. 108-218, PL. 108-311,

3/,
excluding sections 306, 308,401, and 403 (a) of PL. 108-311, P.L.. 108-357, excluding

g»‘f} T ! fgi’f?
sections 101, 201,;244 336, 337, 422, )909 and 910 of PL. 108-357, P.L. 108-375, PL.

108-476, P.L. 109-7, PL. 109-58, excluding sections 1305, 1308, 13 0, 1323,
NS FRT T
1324, 1325, 1326, 1328, mn@;ofm. 109-58, P.L. 109-59/ P.L. 10973, excluding

20 section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it

,f;@ relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135 » g
/ N { WNISERT L |
/(22 PL. 109-15}}/ xcept that property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats.,

/23 is required to be depreciated for taxable years 1983 to 1986 under the Internal
§ 24 Revenue Code as amended to December 31, 1980, shall continue to be depreciated |
/ 25 under the Internal Revenue Code as amended to December 31, 1980, and except that

IhY

LRV éffﬁmf”?«;‘g?
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the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 2005,
excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 agd 165
Neclgna ﬁ@%gag{aj

of PL. 106-554, P.L. 106573, section 431 of PL. 107-186, Mmlfof PL. 107-147,

sections 106, 201 and 202 of P.L. 108-27, sectlon 1201 of P.L.. 108-173, sections 306,

5’*;“&-»-\2 Hl MY~ 3817,
308, 401 and 403 (a) of PL. 108-311, sections 101, 201,! 244, 336, 337, 4225909 and

Q@QQQWQwNH

11 910 OfPL 108 357, P.L. 109-1, sections 1305, 1308, 1309 1310, 1323, 1324, 1325,
f\ J3YE, ol [PS &—-——s\ o fsgjyﬁ*g’wifi
w 1326, 1328, édl 1329 of L. 10958, section 301 of PL. 10973, and sections 101, 105,

13 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.
| —LINSERT #

109- 1352 and as indir recﬂgf affected in the provisions applicable to this subchapter
15 by P.L. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179,
16 P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
17 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
18 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, PL. 103-337, P.L.
19 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
20 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
21 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.
22 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, PL. 107-15,
23 P.L. 107-16, excluding section 431 of P.L. 107-16, PL. 107-22, PL. 107-116, PLL.

ALy ol Mz\i},! a)

@ 107-134, PL. 107-147, excluding Wlﬂl 6f PL. 107-147, PL. 107-181, PLL.

25 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
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202 of PL. 108-27, PL. 108-121, P.L/ 108-173, excluding section 1201 of P.L.

108-173, PL. 108-203, P.L. 108-218,/PL. 108-311, excluding sectlons 306, 308/%\401
g}iz > 5"{‘;“3
and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201{244 336, 337,

~& Y7,
422::909 and 910 of P.L. 108-357, P.L.. 108-375, P.L. 108-476, P.L. 109-7, P.L.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, gyd
1329/of P.L. 109-58, P.L. 109—59fRL. 109-73, excluding section 301 of P.L. 109-73,

P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section 1400S (a),
L2227 (]

402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, ##d P.L. 109- 151 applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the

Internal Revenue Code enacted after December 31, 2005, do not apply to this
TIMTERT )

subdivision with respect to taxable years that begin after December 31, 2005

. %4% \(Jyfﬁ” i
17 !e%ears 1aL,beg1n after December 31, 1997, and before January 1, 1999»%ems the
18 federal Int aﬁ%evgnue Code as amended to December 31 ng? excludlng sections

|
| N

19 %103 104, and 1}«0 of P.L. 102227, sections 13113 13150 (d) 13171 (d), 13174, and
%

13203 (d) of P.L. 1@3—-66 and section L128 @), 1202 (c), 1204 (O, 1311, and 1605 (d)

21 iof P.L. 104-188, ami as amended by”PL 105*178 P.L. 105-206, PL. 105-277, P.L.

|
22 %06 36, PL. 106-‘170 PL 456 554 excluding sectlonsﬁ\62 and 165 of P.L.. 106-554,

23 %’L 107- 16 exc/ly,d’f/g section 431 of PL. 107-16, P.L. 107\*134 P.L. 107-147,

24 éctions 101 and 406 of P.L. 107-147, P.L. 107-181, Ph 108-121,

“m

25 egicludmg section 109 of P.L.. 108-121, P.L.. 108-311, excluding sections 306, 307 308

é
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401, and 403 (a) of PL. 108-311, and P.L. 108-357, excluding sections 101, 201, %4/2,

336, 337, 422, 909, and 910 of P.L.. 108-357, PL.. 109-7, and P.L.. 109-135, eg’_[ﬁding

sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 Eé). (1, and

135, and as indirectly affected in the provisi ’is applicable
to this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647 excl)/déjg sections 803
(d) (2) (B), 805 {d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PLi. 99-514 and section

/

1008 (g) (5) of P.Li\i):—-fizﬂ, P.L. 101-73, P.L. 101-140, Rl_ginl—UQ, PL. 101-239,
02-227, excluding sections 103, 104i/ﬁld 110 of PL. 102-227, P.L.

P.L. 101-508, PL. 1

102-318, P.L. 102-486, RL. 103-66, excluding secti ’;s 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L;, 103-66, P.L. 103—2%‘1‘;. 103-337, P.L. 103-465, P.L.

104-7, P.L.. 104-188, excluding sections 112(3/%), 1202 (c), 1204 (), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. £ﬁ2~193, P.L. 105-33, P.L.. 105-34, PL.

7

105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, PL. 106-554,

excluding sections 162 and 165 of P}f’/ 106-554, P.L.. 107-16, excluding section 431
of PL. 107-16, P.L.. 107-134, P.L./{O7-147 Jexcluding sections 101 and 4086 of P.L.

section 109 of P.L.. 108-121, P.L.

107-147, PL. 107-181, P.L. }94—121 excludi
108-311, excluding sections /806 307, 308, 401, and 403 (a) of PL. 108-311, and PL.
108-357, excluding sec?éns 101, 201, 244, 336, 33" 422, 909, and 910 of PL.
108-357, PL. 109-7, g’nd P.L. 109-135, excluding sections 101, 105, 201 (a) as it

relates to section 14008 (a), 402 (e), 403 (e), (3), and (q), anxai()f) of PL. 109-135,

except that sectip{l 1366 (f) (relating to pass—through of items te shareholders) is
modified by suf)stltutmg the tax under s. 71.35 for the taxes under sect;\ons 1374 and

1375. The Internal Revenue Code applies for Wisconsin purposes at the'same time

f

as for feéeral purposes. Amendments to the federal Internal Revenue Code énacted
X

after December 31, 1997, do not apply to this paragraph with respect to taxable yéars

ff "‘%
%
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N o M%
§g"f)egmmng" -after_December 31, 1997, and before-January 1, M1999 except th@,t |
E ‘> vyyf E
] ;
%

changes to the Internal Revenue Code made by P.L. 105-178, PL. 105- 206/ PL. ]
105—277 PL 106 36, P.L. 106-170, P.L. 106-554, excluding sections 162 and 165 of f

107-147, excluding sectmns 101 and 406 of P.L. 107-147, PL 107 181, P.L. 108-121, |

excluding section 109 of PL 1@8 121, P.L. 108-311, excludmg sections 306, 307, 308,

z
|
E
5

2

3

4 PL. 106-554, PL 107 16, excluding section 431 of P.L.. 107~ 16 PL 107-134, P.L. |
- ;

6

7

401, and 403 (a) of P.L.. 108-311, aﬂdPL 108—357 excludmg sections 101, 201, 244,

E

336, 337, 422, 909, and 910 of P.L. 108-—357 PL. 109-—7 .and PL. 109-135, excluding

8
9 sections 101, 105, 201 (a) as it relates to sectlon 1400S (a), 402 (e), 403 (e), (3), an

10 (@), and 405 of P.L. 109-135, and changes that 1nd1rectly affect the provisions

n applicable to this subchapter made by PL. 105-178, PL 105-206, P.L. 105-277, PL.

12 | 106-36, PL. 106-170, PL ],66—554 excluding sections 162 and 165 of P.L.. 106-554,
13 P.L. 107-186, excludmg sectlon 431 of P.L. 107-16, P.L. 107 134 PL. 107-147,
14 excluding sectwns ”101 and 406 of P.L. 107-147, PL. 107- 18’1 PL. 108-121,
15 excluding sectmn 109 of PL. 108-121, PL. 108-311, excluding secmons 806 307, 308,

16 = 401, and 49;3’(:&1) of PL. 108—31& a—néPL 108 35’7 excludmg sectlons 101 201 244,

17 336, 337 f;’i22, 909, aﬁd 910 of PL. 108-357, P.L. 109-7, and PL. 109— 135\"'excl _dm

- J—

18 sectwhs’“lOl 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e). (1) E‘Bd

P | (CD and 405 OfPLf 199N 1 35 apglwaor Wlscgnilﬂ Purposes at the same time as for
2 Lfederal purpoggsf > 9
@} SECTION 35. 71.34 (1g) (n) of the statutes,
é}’) ‘féﬁ% is amended to read: ‘
23 71.34(1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable

24 years that begin after December 31, 1998, and before January 1, 2000, means the

25 federal Internal Revenue Code as amended to December 31, 1998, excluding sections
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103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and \‘
13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d)
of P.L. 104-188, and as amended by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. /

/

106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-186, excludi;gyf

section 431 of P.L. 107-16, PL. 107-134, P.L. 107-147, excluding sections 10]I and iiﬁ‘f}
)/
406 of P.L. 107-147, PL. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109

-

of P.L. 108-121, P.L.. 108-311, excluding sections 306, 307, 3085 401, and 403 (3 of

P.L. 108-311, and P.L.. 108-357, excluding sections 101, 201}\244, 336, 337, 422,/909,

AL

and 910 of P.L. 108-357, P.L. 109-7, ##id

201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (), and (q). and 405 of PL.

109-135% nd as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L.
100-647, P.L. 101~73, P.L.. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L.
102-227, exéluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.

105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, |
excluding sections 162 and 165 of P.L. 106-554, PL. 107-186, excluding section 4371
of P.L. 107-16, PL. 107-134, P.L.. 107-147, excluding sections 10%5and 406 of P.L.
107-147, P.L. 107-181, P.L.. 107-276, P.L.. 108-121, excludip% section 109 of P.L.
108-121, P.L. 108-311, excluding sections 306, 307, SOSﬂéfliwjj{a“nd 403 (a) of PL.

F

108-311, and P.L.. 108-357, excluding sections 101, 201,2244, 336, 337, 422,'2)909, and
\ . \
SYIPLES QY]




\N % / 2 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (), and (q), and 405 of P.L.
3 109— 135 )except that section 1366 (f) (relating to pass—through of items to
4 shareholcfers) is modified by substituting the tax under s. 71.35 for the taxes under
5 sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
6 at the same time as for federal purposes. Amendments to the federal Internal
7 Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
8 respect to taxable years beginning after December 31, 1998, and before
9 January 1, 2000, except that changes to the Internal Revenue Code made by P.L.
(;’*{ 10 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
:‘éﬁf’/ g 11 P.L. 106-554, P.L. 107-16, excluding section 431 of P.L. 107-16, PL. 107-134, P.L.
(e @ 107-147, excluding sectionleljand 406 of P.L. 107-147, PL. 107-181, PL. 107-276,
M\/ 13 P.L. 108-121, %xcluding section 109 of P.L. 108-121, P.L.. 108-311, excluding sections
iﬁ? 306, 307, 308, {4(;1 and 403 (a) of PI;&OS—Sll and P.L. 108-357, excluding sections
kléj 101, 201 \2j1«§ §§S 337, 422}909% 910 of P.L. 108-357, PL. 109-17, %ﬁ%& PL.
16 109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 o w
@ (e), 403 (e), (§), and (q), and 405 of P1.. 109— 135%and changes that indirectly affect" ﬁ%%ﬁ
| 18 the provisions applicable to this subchapter made by P.L. 106-36, P.L. 106-170, P.L.
19 106-230, P.L.. 106-554, excluding sections 162 and 165 of P.L. 106-554, PL. 10716,
20 excluding section 431 of PL. 107-16, PL. 107-134, PL. 107-147, excluding sections
Mand 406 of P.L. 107-147, PL. 107-181, PL. 107-276, PL. 108-121, exfluding 206,
@ sec;ion 109 of P.L.. 108-121, P.L.. 108-311, excluding sections 306, 307, 308;{201 and e
23 403 (a) of P}g 108-311, and PL. 108-357, excluding sections 101, 201, 2443336 337,
24 422 569%910 of PL. 108-357, PL. 1097, 4 f ”H%“
35 101:%105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405
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2005 — 2006 Legislature @ - LRB-4839/1
BILL 1 | SECTION 35

910 of P.L. 108-357, P.L. 109-7, #4nd P,




2005 - 2006 Legislature @ LRB-4839/1

JKiwljipg
BILL SECTION 35

of PL. 109-135; apply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 36. 71.34 (1g) (0) of the statutesy,aﬁ affed
is amended to read:

71.34 (1g) (o) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1999, and before January 1, 2003, means the
federal Internal Revenue Code as amended to December 31, 1999, excluding sections
103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
of P.L. 104-188, and as amended by P.L. 106-230, P.L. 106-554, excluding sections

162 and 165 of P.L. 106-554, PL. 107-15, P.L. 10716, excluding section 431 of P.L. _g‘?}lﬁﬂ

107-16, PL. 107.22, P.L. 107.116, P.L. 107-134, P.L. 107-147, excluding sections 101};
and 406 of P.L. 107—147, P.L. 107-181, PL. 107-210, P.L. 107-276, PL. 107-358, PL.
108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, PL. 108-121, excluding

section 10231/{“1’.]4. 108-121, P.L. 108-218, P.L. 108-311, excluding sections 306, 307,
x“;ﬁ

308,401, and 403 (a) of P.L.. 108-311, and PL. 108-357, excluding sections 101, 201,/

o,

109-58, @;PL 109-135, excluding sections 101, 105, 201 (a) as it relates to section

1400S (a), 402 (e), 408 (e), (j), and (q), and 405 of PL. 109—135@3.11(1 as mdlrecﬂy

affected in the provisions applicable to this subchapter by P.L. 99—514 PL. 100-203,
P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and
823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding

M
;;fﬁ:f

ﬁ‘%‘
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B~

sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections l

1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. /
104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, PL. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of

LT
S —
i

P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. ;g
107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 10&@3’4/06—0%/
P.L. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, PL. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, excluding section

%""‘»-u
(m‘\

109 of P.L. 108-121, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308 /’”’J
401, and 403 (a) of P.L. 108-311, and P.L.. 108-357, excluding sections 101, 201%244

847 u m
336, 337, 422,(909, and 910 of PL. 108-357, PL. 109-7, PL. 109-58, excludin //,/‘
A i:})‘"‘g'

sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, anld 1329 [of PL

109-58, %ég PL. 109-135, excluding sections 101, 105, 201 (a) as it relates to sectlon e /
AP

1400S (a1 402 (01403 (&) .50 (). and 405 of PL. 109=15evcept that section" )
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1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1999, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1999, and before January 1, 2003, except that changes
to the Internal Revenue Code made by P.L.. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, PL. 107-15, P.L. 107-16, excluding section 431 of PL.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections

10lgand 406 of PL. 107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, PL. 107-358,
§
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