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SECTION 1999

¥-1195/3.20% SECTION 1999. 71.22 (4m) (j) of the statutes is repealed.”
%_1195/3,21* SECTION 2000. 71.22 (4m) (k) of the statutes is repealed.
*-1195/3.22* SECTION 2001, 71.22 (4m) (L) of the statutes is amended to read: -
71.22 (4m) (L) For taxable years that begin after December 31, 1998, and

- before January 1, 2000, “Internal Revenue Code”, for corporations that are subject -
= to'a tax on unrelated business income under-s. 71:26 (1) (a); means the federal
L Int-ernai_-RevenuerGode as amended to December 31, 1998, excluding sections 103,
: 1._':__'-_;.}_04- and 110 ofPL 102-227 sections 13113 1315{) (d), 13171 (d) 13174 and }.3203:::_-
;(d) of PL 1()3 66 and seetmns 1123 (), }.202 (c) 1204 ®, 1311, and 1605 (d) of P};
..--_.1{}4 188 anﬁas amended’oyPL 106-36, P.L. 106-17G P.L. 106 23{} PL. 106- 554 E
exciudmg sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding section 431
-~ of PL 107 16 }?’L 107 134 PL. 107 147 excludmg sections 101, 3011&2, and 406'_5_’
i--?_:...of PL. 187 147 P.L.-107-181, PL. 107-276; P.L. 108~ 121 excluding sectmn 109 of';-- ;
-_J;_-PL 168 121 PL 198 311 excludmg sections 306 897 3(}8, _3;_1_64401 and 403 (a)?.f-.i'-' '
of PL 108 311 and}?L 108 357, excludmg sectlons 101, 201, 211, 242, 244 336: .

| 837, 422, 847, 909, and 910 of PL. 108357, PL. 109-7, PL. 109-135, excluding ~

- .109-280, and as indirectly affected in the provisions applicable to this subchapter -

by P.L. 99-514, P.L. 100-208, P.L.. 100-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179,
P.L.-101-239,P.L, 101-508, P.L. 102-227, excluding sections 103,104, and 110 of PL. .-
102-227, P.L. 102-318, P.1.. 102-486, P.L: 103-66, excluding sections 13113;:13150

), 13171(d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),

1811, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.
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105-34, ?L 105-~1’?’8 PL 105 206 PL 3‘,05 27? PL 1{}6 36, PL 106-170, P.L.
106 230 PL 106 554 exc}udmgsectmns 162 and 165 of ?L 106 554, P.L. 107-16,

: excludmg sec:twn 431 of PL 107 16 PL 107 134 ?L 107= 147, excludmg sections -
- 101,301 4a), and 486 of PL }O'? 147, PL 1{}7 181 P.L. 107-276, P1. 108-121,
: -..excludmgsectmn 1{}9 Gf ?L 108 121 PIJ 108= 311 excludmgsecmons 306,307,308, "
o &1,,5_,4;01 and 403 (a): of PL 108 311 anéPL 1()8 357 excludmgsectmns 101, 201, -

211, 242, 244 336 337, 422, 847, 9{}9 and 910 of PL- 108~ 35’7 PL.-109-7, PL '

. 3_::. 109-135 excludmg sectlons_ml 165 201 (a) as 1t relates tc sectmn 14008 (a) 402 5 = ;

purposes at the same hme as for fe&eral purp{)ses Amendments to the Internai _

b Revenue Code enacted after I)ecember 31 1998 do not apply to tha,s paragraph w1th -

s respeci: f;c taxabie Years beg‘lnmng after December 31 19% _and before

106-36, PL 1{)6 170, PL 106-230; PL.-=1'€3.6':554 exc}udn;gsecmens 62 andlesor
;-._'_:-._-_;:-PL 1(}6-554 PL 107+ 15 exciudmg sectmn 431 OfPL 107-16, PL. 107-134, PL.

_ 1{}’}’ 14 éxcludmgsectwns 1@1;;39-1:-__ a:' . and 406 Gf PL 107 147 PL 1@7 181 PL B

1@7 276, I’L 108 121 exclu&mg seétzon 199 Gf PL 1@8 1.21 PL 108-311,

excluding’ sectmns 306; 307 368, 3186, 4{)}. and 4{}3 (a) of P.L.'108-811, and PL.

' 1{}8~35’7 excluémg sectmns 101 2(}1,211, 242, 244 336 33?, 422, 84’?, 9{)9 and 916 -

: reiates 1;0 sectmn 14@98 (a) 4@2 (e) 493 (e) (‘i} and m} and 495 ﬂf PL 1(}9 135 and

mdirect}y affect the pravxsmns apphcable t;a thls subchapter made by P.L. 106-36,

¢ PLe 106 170 ?L 1(36 230 PL 1{3&»554 exciudmg sectwns 162 and 185 of P.L.

-_;.28{},'-‘ The Internai Revenue Code a}?’phes for Wxsconsm*ﬁi-f' o

ge"”: t;a ;':he*'é' ﬁterna '---Revenue Code made by FL S

) and changes that =~
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- 106-554, PL..107-16, excluding section 431 of PL. 107-16, PL. 107-134, PL.
©107-147, excluding sections 101, 301 (a), and 406 of PL. 107-147, PL. 107-181, PL.
© 107-276, PL. 108-121, excluding section 109 of PL. 108-121, PL. 108-311,

exc_iuding sections _306;; 807,:308,.316, 401, and 403 (a) of P.L. 108-311, and P.L.

0 108-357, excludmgsectwns 101 291, 211,242, 244, 336, 337, 422, 847, 909, and 910
. of PL.108-357, PL.109-7, PL. 1

-;.-reiate‘sta--sec’cien :14{}'05 f-a) 4{}2-{9)-: 403:(e), -:(i)'-'and (a‘}' and 405 of P.L. 109-135, and i

“289 _excludm” sectlons 811 and 844 of PL 109 280 appiy for Wlsconsm; L

B .__-_.;.purposes at the same tame as fc:r federal purposes

Rl 1195/3 23* SECTION 2692 71 22 (4m) (m) af the statuﬁes s amended to read
71 22 (4m) (m) For taxabﬁie years that begm after December 31 1999 and

"before January 1 2093 “Internai Revenne Cede foz' corporatwns that are: subject

ta a tax on- unrelated busmess 1ncome under S 71 26 (1) (a), means the federal e

'nﬁa Code

5 104 and 110 of PL :-102"227 sectmns 18113, 18150 (d), 13171 (@), 13174, and 13203?7-
(d)of PL 183 66 and sectmns 1123 (b), 1202 {c), 1204 D, 1311 and 1605 (d) Qf PL G

| :1{)4 -188, and as amendedby PL 1{}6—230 PL 105 554 excludmgsactmns 162 andj 3

...'.165 ofPL 106 554 PL 1{)7-—15 PL 197 16, excludmgsectmn 431 ofPL 187~16

- PL.107-22, -P.L.‘-_-lﬂ'? -116, P.L. 107-134, P.L. 107-147, excluding sections 101, 301

. .PL 108 2’? exciudmg sectmz}s }Gﬁ 281 and 202 of PL,: 1@8 2? ‘PL. 108~ 121
'excludmgseﬁﬁmn 199 ei’ ?L IGSwlZl PL 1{}8 218 PL 108-311; excludmgsectmns

/806,307, 308, 816, 401, and 403 (&) of PL. 108-311, and P.L. 108-357, excluding
sections 101, 201, 211, 242, 244, 336, 337, 422,847, 909, and- 910 of P.L. 108-357, P.L.

109-7, P, 10856, excluding sections 1305, 1305, 1309, 1310, 1323, 1524, 1925,

'L_Landéi}ﬁ Gfl?L l{)’? 147, PL 107-181, PL 107-210, P.L: .1{}’? 276, P.L. 107-358, .
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and as indirectly affected in the provisions applicable to this subchapter by P.L.

99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L.:102-227, excluding sections 103, 104; and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102-486; P.L.. 103-66, excluding sections 13113, 13150

© (@), 13171 (d), 13174, and. 13203 {d) of PL. 103 86 PL. 103-296, PL 103~ 337 PL.-
103~ 465, PL 104-7, PL. 194 188 exciudmg sectwns 1123 ®), 1202 ©), 1204 @,
1311, and 1605 (d) of PL. 104- 188 PL. 104--191 PI. 104- 193 PL. 105- 33 PL.
© 105-34, PL. 105-178; P.L. 105-206, P.L. 105-277, PL. 106-36, R.1.. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 163 of PL. 106-554, PL. 107-15,
- PL. 107-18, -excludmgz-secﬁoﬁ'ml.ofPL -3{0’?-16-1:5P-L : 1307.-"-.222..:?:-L.-*l.{)';%-;-m PL.
'"16? 134 PI{J 1{)7 147 exc}udmgsectlons 1{31' 3(}_1 al and 4{}6 of PL 1{}7 147 PL..
107~ 181 PL 107 210 PL. 1(}7 2’76 PL. 107 358 PL 108 27 excludmgsectwns"

106, 201, and 202 of P.L. 108-27, P.L. 168-121 e:s(clu&ing'sectien 1‘09 of PL 108-121,
PL.108- 218 PL 1{)8 311 exciudmg secﬁmns 306 397 308, 316, 4{}1 and 403 (a}
of P.L. 108-311, and P.L. 108-357, exc:ludmg sectmns 101, 201, 211, 242, 244: 336

337, 422, 847, 909, and 910 of P.L: 108-357, PL. 109-7, P.L.. 109-58, excluding

applies for Wisconsin purposes at the same time as for federal purposes.

- -Amendments to the Internal Revenue Code enacted after December 31, 1999, do not
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SECTION 2002

1 apply . to this paragraph with respect: to  taxable ®years: beginning after
2 December 31, 1999, and before J anuary 1, 2003, éﬁcépﬁ; thai: ch_a'hges tothe Internal -
3 Revenue Code made by P.L. 106-230, P.L. 106-554, -eXCiuciing sections 162 and 165
4 of PL. 106-554; P.L. 107-15, P.L.: 107-186, excluding section 431:.0of PL. 107-16, P.L.
5 107-22, P.L.-107-116, P.L. 107-134, P.1.-107-147, excluding sections 101, 301 (a),
6 and 406 of P.L. 107-147, P.L. 107-181,P.1.. 107-210, P.L: 107—276,'P.L. 107-358, P.L.
7 - 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, PL----108—121 excluding _
8 .. section109 of P.L. 108 121 PL: 1{)8 218 }?L 108 311 excludmg sectmns 308 307
9. --".308 3&401 and 403 (a) anPL 108 311 a:néPL 1()8 357 excludmg sectmns 101
10 201, 211, 242, 244, 336 337, 422, 847, 9{}9 anci 910 ofPL 108 357 PL. 109 7 PL.
11
| 12 .
13
15 changes that indirectly affoct the provisions applicable to this subchapter made by
16  PL. 1(}6 230, P.L. 106~ 554 exciudmg sectlons 162 and 165 of. PL 106~ 554 PL. .
17 0 107- -15, PL 107-18, exciudmgsectmn 431 of PL 1{)7 16 PL 107 22 PL 107-115 -
18 CP1.107-134, .ZP.L. 107-147, exclud_mg-secﬁmns -1__01,- -30-1 -g ai, -and'éﬁﬁjcf P.rL-. 107 -»147,
19 P.L. 107-181, P.L. 107-210, P.L.. 107-276, PL. 107-358, P.L.. 108-27, excluding
20 sections 106, 201, and 202 of P.L., 108-27, ?.L.--:lg}_se}:z_i;-exduding :s;#;c't_i(}_:_a- 1{}9-_{}f L.
21 108-121, PL. 108-218, P.L. 108-311, excluding sections 306, 307, 308,316,401, and
29 403 (a) of P1.. 108~311; and P.L. 198;.3575.-.exc1uding sectiis 191-,.,29_1,--211,-242, 244,
23 336, 337, 422, 847, 909, and 910 of P.L. 10_8+3_5_’?:;_'P.L. 1
24

B
tH

of P.L. 109-58, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to
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SECTION 2002

.109-280, excluding sections 811 and 844 of PL. 109-280, apply for Wisconsin

purposes at the same time as for federal purposes.
*.1195/3.24* SECTION 2003. 71.22 (4m) (n) of the statutes is amended to read:
71.22 (4m) .(n) - For taxable years that begin after December 31, 2002, and

before January 1, 2004, “Internal Revenue Code,” for corporations that are subject -

to-a i:ax-{_m'unreiated business income under 8. 71.26 (1) (a), means the federal

g Iﬁtéfﬁal .'Réxfemié' C(').iie as 'ainende'd t’b I)ecember 31, 2002, excluding sections 103,

o 194 and. 110 ofPL 102 227 sectlons 13113 131504(d), 13171 (Q), 13174 and 13203 o

(d) of PL: 103- 66 sections 1123 (b) 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.

- 104-188, P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L: 106-573, section -

481 of PL. 107-16, and section sections 101 and 301 (a) of PL. 107-147, and as .
-'-aménde&::by-?L--:--ios;:z"i‘lexélﬁdangfseemons 106, 201, and 202 of PL. 108-27, PL.
108~ 121 excludmgsectmn 109 cfPL 108-121, PL. 108-173, excludmgsectmn 1201
“of PL. 108- 173 PL. 108-203, PL. 108- 218 PL 108 311 excludmg sections 306, o

~ 307,308,316, 401, and 403 (a) of P.L. 108311, P.L. 108-357, excluding sections 101,

201,211, 2‘42’,’244, 336,337,422 847 909, and 910 of P.L. 108-357, and P.L. 108-375, -

101,105,201 {a) as itrelates to section 14008 (a), 402 (e), 403 (e), ()., and (g),; and 405 -

. and as indirectly affected in the provisions applicable to this subchapter by P.L. -~
- 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L.. 101-140, P.L. 101-179, P.L.

101-239, PL. 101-508, P.L. 102~227, excluding sections 103, 104, and 110 of P.L.

- 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
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SECTION 2003

(d), 18171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.I. 103-337, PL.

: -.103—'5465;.?,14. 1047, P.L: 104188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.Li.:104-188, P.I.. 104-191, P.L. 104-193, PL. 105-33, PL. -
-+105-34, P.L. 105-178; P.L.-105-206, P.L.-105-277, P.L. 106-36, P.L. 106-170, PL.
. .106-230; P.L. 196-‘—:554,-exchl’ding-sectidns"i@ and 165 of P.L.106-554, P.1. 107-15,
P.L. 107-18, excluding section 431 of P.L. 107-16,"P.L. 107-22; PL. 107-1186, PL g
--'1167-134: P.:I;.--'}.'{}’?#lé'-’i- excluding seetien sections-101 and 301 (a) of P.L. 107-147,

_;_.:EPL 107 181 PL 107 210 PL 1{)7 278 PL. 107- 358 PL 108 27 excludmg*-'-
-"._f-'.-':f-:_i'_-sectwns 106 2@1 and 202 of PL 108 27 }:’L 108-= 121 excludmg seci:wn 109 of PL
.--'-108 121 PL 108 173 excludmg section 1201 ()fPL 108-173, PL 108-208, PL "

108 218 ‘P.L. 108-311, exchldmg sectzons 306, 307,308,316, 401, and 403 (a) of PL

o 108- 311 PL 108-357, excluding sections 101, 201, 211,242, 244, 336 337,422,847
7909, and 910 of P.L. 1082357, and P.L. 108-375_P.L. 109-7. PL. 109-58. excluding

sectmn 14{}05 (a) 402 {e), 4{)3 (e) G, and (g); and 405 of PL 109- 135 and PL o

9*2 G 'excludm_ _ sectmns 811_and 844 {)f PL. 1{}9 28{3 ’I’he Iﬂterna} Reveaue Cﬁde '

apphes fer Wzsconsm purposes ‘atthe same timé as fcr federai purposes -

- Amendments to the Internal Revenue Code enacted after December 31,2002, do not
~rapply ‘to this ' paragraph with respect to  taxable 'years beginning ' after '
' ‘December 31, 2002, and before January1, 2004, except that changesito the {ﬂmrﬁé} :

" “Revenue Code made by PL: 108-27, excluding sections 106, 201, and 202 of PL i

108~27, P.L. 108-121, excluding section 109 of P.L.. 108-121, P.L. 108-173, excluding
‘section 1201 of P.L. 108-173, P.L. 108-203, P.1..-108-218, P.L. 108-311, excluding
séc_tigns 3086, 30’_?,-_388, _-316_,-'4;9.1.,_-3;1&'-‘408 (a) of P.L..108-311, P.L. 108-357, excluding -
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sections 101, 2(}1, 211 242 244, 336, 33??-._42.'2- 4.? 90 9,_3.1_13'1919_-03?311.' 108-357, and
PL. 108-375, PL. 109-7, PL. 109-58, excluding sections 13

1323, 1324, 1395, 1326, 1328, 1320, 1348, and 1351 of PL: 109-58, P1. 109-135,

~280; and -éhaiige's 'thaf'indiiféctiy"afféct;the provisions appliéable to this -
subchapter made by P L 1(}8 27, excludmg sectmns 106 2{}1 and 202 of P L. 108-27,

__'PL 108 121 excludmgsectmn 109 Of PL 108 121 PL 198 173 exsludmgsectmn s
Lo ﬁ1291 ofPL 108 173 PL 1{}8 283 PL 108 218 PL 1{)8 311 excludmg secf;wns

| Z. 3{}6 3{}7 308 §1§,,401 and 403 {a) of ?L 108 311 PL 1,98 35’7 excludmgsectmns
2101, 201 211 242 244 336 337 422 847 9{}9 and 910 ofPL 1(}8 357 a;ndPL

o ((::) and 405 of PL 1{)9 135’: and:PL 1{}9 280 excludm';} seci::ons 811 and 844 Of PL e

L 109——280, apply for Wiscsnsm purposes at the same time as for federal purposes

st 1195/3,25* SEC’EON 2(}(}4 71 zz (4m) {o) ef %,he egatutes is amenéed toread:
7L 22 (4m) {o) Fer taxable years that beg‘m after December 31 20(}3 and. s

before January 1, 2005, “Internal Revenue Ceode,” for corporations that are subject -

- to.a tax on unrelated btzs&'ness in’come under-ﬂs 71.26 (1) (a), ‘means the federal
~Internal Revenue C{x}e as amended to. Eecember 31 2{}{}3 excluémg sections 103,

©104,and 110 (}f PL 102 227 sectmns 13113 1315{} {d} 1317 1.(d),; 13174, and 13203

(d). of P.L.. 103-66, sections 3.123 (ia) 1202 (e, 1204 {f), 1311 and 1605 (d) of P.L.
104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section

- 431 0of PL.107-16; mgectmns '37_61:&'1'1&3302{é_'}'-ﬁf:P;L._'1-07-7»14'??, sections 108, 201,
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03465, PL 104-

107~ 134 BL. 1@’3 14’? excludmfrseegeﬁ sect{ans 192 _and

SECTION 2_004_ _

_ and202 GfPL 1@8 27 sectmn 1{}90f PL 108 121 andsectlon 1201 0f P.L. 108~ }.73
o a}:xdas amendedbyPL 108 263 PL 1(}8 218 PL 198 311 excludmgseatmns 366 ;
: _"'3{)7 308 mz}:{}l and403 {a) of PL 1{}8 311 PL 1{]8 35'? excluding. sectmns 101 '
- 201, 211, 242, 244 336 337 22, 84?2, 909 and 91{} of P.L. 108-357, P.L..108-375,
| -__.-__aadPL 198 476 _PL_],__ ' sl

. H {29 280, and as mdmectiy affected 111 the prmnswns apphcabie i;e t?ms suhchapter v
.byPL 99 514 PL 10{} 203 PL 100 647 PL 1{)1 TB PL 101-140, PL: 101~ 179 o
;-_'_"PL 1(}1 23’9 PL 101 508 PL 1@2 227 excludmgsectmns 103 164 and 1IOofPL :
1{)2 227 PL. 1@2*318 PL 1{}2 486 PL 103 66 excludmg sectmns 13113 13150 i

_. 203 (d) ¢ "L; 103 66 PL 1@3 296 PL 103-837, ;PLT:--__.}_."
7, PL';-;1{}4 ':-1:88 exciudmg Sections 1123 ), 1202 ©.1204 (0,

1311 and 16()5 (d) ﬂfPL 104 188 Pf{.. 104 191 PL 1@4 193 PL 1{)5 -33, PL_-- y

:.1()5 34 PL 105 178 PL 1{}5 296 I’L 1{)5 277 PL 1@6 36 PL 106 }7{} PL%

:-”“;3.196 23{} PL 3,05-554 exdudmgse{:tzons 1625and 150 ofPL 106554, P.L. 107-15,

PlL. -10.7—-16; excluding: sectm_n_-431- of .P,-L'.' '107'— 1'6':':?1‘;- 107-’22, PI1. 107-116, P.L.
301 (a GfPL" 107-147,

_PL. 107 181 PL 1{)7 21() P}Z 1{)7 278 PL 1{37 358 PL. 108-27; exc;udmg
: -sectmns 1{}6 291 and 2@2 s}f PL 168 2’2’ ?L 1{)8 121 e:;clu&mgsectmn 1090f P.L.
_1{}8 121 PL. 1(}8 173 exeiﬁdmg sa{:‘tmn 12{}1 {}f PL 1(}8 173, P.L. 108-203, P.L.

108-218, P.L. 108-311, excluding sections 306, .397, 308,316,401, and 403 (a) of P.L.

 108-311,PL. 108-857,excluding sections 101, 201, 211,242,244, 336,337, 422,847,
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SecTioN 2004
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909, and 910 of P.L. 108-357, P.L. 108-375, and P.L. 108-476, P.L. 109-7, PL.

14008 (2), 402 (e), 403 (e). (3), and (q), and 405 of P.1,. 109-185, P.L.. 109-227,and P.L..

applies for Wisconsin ‘purposes at.the same time as: for ‘federal purposes.

: 'Amendments to the Internal Revenue. Code enacted after December 31,2003, do not
' ﬁapply to thzs paragraph w1th respect o taxable years begmmng after :
: December 31, 2003 and before January 1, 2005, except that changes toithe f{nternai

‘Revenue Code made by P.L. 108-203, P.L.. 108-218, P.L. 108-311, excluding sections

~280. The Internal Revenue Code -

3086, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, PL. 108-357, excluding sections

101, 201, 211..942, 244, 336, 337, 422. 847, 909, and 910 of PL. 108-857, PL. -/

1309 1310 1323 1324, 1325 1326, 1328, 1329, 1348, and_ 1351 ofPL 109~ 58 PL.""

- 109-73, excluding sectwn 301 of PL. 109-73, P.L. 109~ 135 excludmg sections 1{}1, '

105 2{}1 (a) as: 11’: reiates to sei:’i;mn 14098 (a} 402 {e) 403 (e} {‘i) ami (G) and 405 of

109-280, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 108-203, P.L.-108-218, PL. 108-311, excluding sections
- 806, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections
101, 201; 211, .2492 244,336, 337,422, 847, 909, and 910 of P.L.'108-357, PL. -~

sectim;jfms 1308,
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105, 201 (aYas it relates fo section 14 a), 402 (e). 4 and 405 of

109-280, apply for Wisconsin purposes at the same time as for federal purposes.

*-1195/3.26* SecTION 2005. 71.22 (4m) (p) of the statutes is.amended to read:

'71.22 (4m) (p) For taxable years that begin after December 31, 2004, and .

before January 1, 2006, “Internal Revenue Code,” for corporations that are subject -
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 2004 excludlng sectmns 103 :
;1@4 and 11{) of PL. 102~ 22’? sectaons 13113 1315(} (d) 13171 (@, 13174 and 13203.:‘_..
@ of ?L 103-66, sections 1123 (b) 1202 (o), 1204 (D), 1311, and- 1605 (d) of PL

- 104~-188, sections 1, 3, 4, and 5.of P.L. 106-519, sections 162 and 165 of P.L.. 106-554,
- PL. 106-573, section 431 of P.L. 107-16, seetion sections 101 and 301 (a)of P.L.
0 0-107-147, sections 106, 201, and 202 of P.L..108-27, section:1201 of PL 168?1:73 :
i é-.jsectmns 306 308, Mé@l and 403 (a} of P’L 108 311 and sectaons 101 261 211 '
| "'_.'.242 244, 336 337, 422, 847, s 9()9 ‘and 910 of PL 108 357 and as amended by PL ' 

~indirectly affected in the provisions applicable to this subchapter by PL.99-514, PL.
- 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L, 101~179, P.L. 101-239, P.L.

101-508, P.L. 102-227, excluding sections 103, 104, and 110.of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
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SECTION 2005

13174, and }.82{)3 (ci) of P.L. 103 66 PL 103-296, P.L. 103-337, P.L. 103-465, P.L.
'_':--104 7 PL 104 188 exclucimg sectmns 1123 (b), 1202 (¢),1204 (), 1811, and 1605
S Ad) :of:_P.L.--104—188, ‘PL. -1{}4~—191, PL. :104-198, P.L."105-33, P.L. 105-34, PL. "

- 105-178, P.L. 105=206,P.L. 105-277, P.1. 106-36, P.L. 106~170, P.L. 106-230, P.L.

106554, excluding sections 162 and 165 of P.L. 106554, P.L. 107-15, PL. 107-16,
excluding section 431-of PL. 107-16, P.L: 107-22, PL. 107-116, P.L. 107-134, PL.

- '1'{)7--4147: exciudihgﬁée@ieﬁ Sectimls”lﬂliand-?:ﬂi -;aiz'-of P.L:107-147, P.L. 107-181,

".'-PL 107 210 I’L 107 276 PL i@? 358 PL, 198 27 excludmgsecﬁmns 1(}6 201,
"'----_:and 202 ofPL 1()8 27 PL 108 121 PL 108«173 exciudmg sectmn 1201 ufPL o
| 1(}8 173 PL 108- 2(}3 PL 108 218 PL 108—311 excludmgsectmns 3086, 308,3_,1,6,4.'5 .
4_0__1_, and"de{}_B;--(a) ofP.L; 108-311, P.1. 108-357, excluding sections 101, 201,211, 242, -

244,336,337, 422,847,909, and 910 of PL. 108-857, P.L. 108-375, and PL. 108-476,

- Internal Revenue Gd_dé: applies for Wisconsin purposes at the same time asfor federal -

' purposes. Amendments to the Internal Revenue Code enacted after December 31,

2004, do not fétpply. t'ﬁ-"-t;ii:i-s::p-afagraphfxxﬁth:res'pect to taxable yeérs- beg’inﬂing after

t that chanses to the Internal

1310,1323,1324,1325,1326,1328,1329,1348, and 1351 of P.I.. 109-58,P1. 109-73,

 excluding section 301 of PL. 109-73, PL: 109-135, excluding sections 101, 105, 201 -
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ot

(a)'-as.it.'zie}a_tesrto-_s'_e@ion 14008 (a), 402 (o). 403 (e), (), and (q), and 405 of PL,

B 131013231324 1325,1326, 1328,1329, 1348, and 1351 of P.L. 109-58, P.1.. 109~ 73

= exciudmg sectaon 301 Of P.L. }_{)9 73.P.L. 109 135, exciudmg" sections 101, 105,201 -

E(a) as 11; reiates te sectzon 140{)8 (a} 402 (e) 403 (e) (1) and (a) and 405 of Pl{J x
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*_1195/3.2 7* SECTI()N 2906 71 22 (4m) (q) of the statutes is created to read:

Che s e
w B oo

"‘”-'71_22_ (4111) (q) Fm* i:axabie years that begm after D@cember 31 2005 and_'_'_“-'_-i'

e ""'before January 1 2007 “Intemal Revenue Cede for {:orporatzons that are subject o

o b
o o

oo a tax on unreiated busmess mcome under 8. 71 26 (1) {(a), means the federai

o _3 Internal Revenue Cede as amenéed t{) I}ecember 31 2{}{}5 exclu&mg seetmns 1()8 o

ey
-3

o4, and 110 ef?L 102-227, sectmns 13118, 13150 (@), 13171 (d), 13174, and 13208

ok b
©w o

- (d) of P.L. 108-66; sections 1123 (b), 1202 (c), 1204 (N, 1311, and 1605 (d) of P.L,

o)
o

- 104-188, sections 1, 3,4, and 5 of P.L. 106-519; sections 162 and 165 of PL. 106-554,
- PL.-106-578, section 431 of P.L. 107-16; sections 101 and 301 (a) of PL. 107-147,

o S
B =

. -sections 1‘@6-,-'201; and 202 of P.L. 108-27, section 1201 of P.L. 108-173; sections 306,
308,316,401, and 403 (a) of P.L. 108-311, sections 101; 201, 211, 242, 244, 336, 357,

R
e )

422,847, 909; and 910-of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309,1310,

)
(ol

1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of
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P.L. 109-59, section 301 of P.L. 109-73, and sections 101, 105, 201 (a) as it relates

© to section 14008 (a), 402 {(e), 403 (e), (), and (q); ..aiaﬂ 405 of PL. 109-135; and as
 amended by P.L. 109-222, excluding séctions 101, 207, 209, 503,512, and 513 of PL. -

109-222, P.L. 109-227, and -P.L. 109-280, excluding sections 811 and 844 of PL.
109-280, and as indirectly affected in the provisions applicable to this:subchapter -
by P.L. 99-514, P.L. 100-203,P.L.. 100-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179,
P.L.101-239,P.1.101-508, P.L. 102-227, eX'chldi'ng SéCtienS'-'}.GS"l'Oé and 110 of P.1.

102 227 P.L.102-318, PL 102 486 PL 1{)3 66 exciudmg sectxons 13118 13159
L Ad), 13},71 (d) 13174 and 13203 (d) ofPL 1(33 66 PL 1{)3 296 PL 103-337, PL _

103-465, P.L.-104~-7, P.L. 104-188, excluzhng sectmns 1123 (b) 1202 (c) 1204 0,
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. '1-04.—193‘, Pl. 105-33, P.L.
105-34, PL. 105-178, P.L. 105-206, PL. 105-277, P.L. 106-36, P.L. 106-170, PL. -

- 106-230,P.L. 106-554, exciuding-secﬁcns‘w;z=-'a"'n'a-1365 of PL. 106-554, PL. 107-15,
-:PL 107 16 excludmg sectmn 431 ofPL 107 16 ?L 1{37 22 PL 1()7 116 FL-'-'”?-

107 184 PL. 107- 147 exciudmg sectmns 101 and 301 (a) ef PL 107 147 PL.
.- 107-181; P.L. 107-210; P.L. 107- 276 PL. 107 353 PL 108 27 excludmg sectmns

106 201 and 202 of’f’L 108 2? PL. 108 121 PL 108 173 exaludmg sectmn }‘.201 E
of P.L. 108-173, PL. 108'-203,--P.L; 198—-2-18, Pl 108w311,--exc}udmg-sectwn-s 306,
308, 316,401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422,847, 909, and 910 of P.L.108-357, PL. 108-375, P.L.
108-476, PL. 169-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323,
1324,1325, 1326, 1328; 1329, 1348;and 1351 of P.L. 109-58, P.L: 109-59, excluding
seetion 11146 of P.L. 109-59, PL. 109-73, excluding section 301 of P.L. 109-73, P.L.
109-135, excluding sections 101, 105, 201 {a) as it relates to section 14008 (a), 402

(e), 403 (e); (j), and (g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding
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SECTION 2006

sections 101, 207, 209, 508, 512, and 513 of P.L. 109-222, P.L; 109-227, and P.L.

~109-280, excluding sections 811 and 844 of P.L. 1()99280.‘ ‘TheInternal Revenue Code

applies “for Wisconsin ‘purposes  at the same time as for federal purposes.

- Amendments to the Internal Revenue Code enacted after December 31;2005, do not

- apply to this paragraph ' with " respect to ' taxable years  beginning ® after -

December 81, 2005, and before January 1, 2007; except that changes to the Internal -
Revenue Code made by P.L. 109*222--.exc1uding sections 101, 207, 209, 503,512, and

: _513 of PL 2{89 222, PL 199»-22’7 and PL 109 280 exciudmg sectmns 811 and 844 I

i of P, L 109 280 and changes that md1rectly affeci; the provzsmns a’ppl:icable to- {:hls

subchaptermadebyPL 109~ 222 excludmgsectmns 101,207, 2(}9 503,512, and 513

- of PL. 109-222, P.L.. 109-227, and P.L.. 109-280, excluding sections 811 and 844 of

 PL. 109-280, apply for Wisconsin purposes at the same time as for federal purposes.

+.1195/3.28% SECTION 2007. - 71.22 (4m) () of the statutes is created-to read:

7122 (4m) (r) Fer taxabie years that begm after Z}ecember 31 20{}6 “Ini;emal_-z'__ 2

) "Revenue Cocie for corporatmna that are sub,}ect to a tax on unrelated busmess

income under s. 71 26 (1-) (a), means the fed’érai Enternal Revenue Co’de as amended -
to Becember 31 2906 exc}udmg S@ctlons 103 104 and 110 of PL 102 227 sectw:ﬁ.s ’
13113, 13150 (d) 13171 (@), 131’?4 and 13203 (d) ofPL 103~ 66 sec:tmns 1123 (b) '
1202 (c), 1204.(f); 1311, and 1605 (d) of P.L.. 104~188, sections 1, 3,4, and 5 of P.L.

- 106-519, sections 162 and 165 of P.L. 106-554, P.L.-106-573; section 431 of P.L.

107-18, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of PL.
108-27, section 1201 of P.L. 108-173; -Secticns-ﬁ-sﬁ.ﬁ,.SG-S;'3&8,‘ 401, and 403 (a) of P.L.
108-311; sections 101, 201, 211, 242, 244, 3386, "337_; 422,847, 909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, :and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
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©109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

(), and {(q), and 405 of P.L.. 109-135, sections 101,207, 209, 503,512, and 513 of P.L.. -

. 109-222; sections 811 and 844 of P.L. 109-280, and P.L.. 109-432, and as'indirectly -

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, -

. P.L.100-647, P.L. 101-73,P.1..101-140, P.L. 101-179, PL. 101-239, P.L. 101-508,
P.L.102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.

102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of PL. 103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (¢), 1204 (9, 1311, and 1605 (d) of PL.

104-188; PL. 104191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, PL.

-1Q5~296 P-L--105~277. ‘P.L. 106-36; P.L. 106-170, P.L. 106-230, P.L. 106-554,
: -_..excludmg sectlons 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 10716, excluding
~section 431 ofPL 107 16, PL 107-22, P.L. 107-116, P.L. 107-184; PL. 107-147,
: ”,f-}excludmg se{:tlans 1{}1 and 3(}1 (a) of ;{’L 167 147 PL 107 181 PL 10? 210 PL

107- 276 PL 107 358 PL 108 27 excludmg sections 108, 201, and 202 of PL
108@27," P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
1{}8-2[}3,PL .198-—218, P.L. 108-3 11, excluding sections 306, 308, 316, 401, and 403
(a) of P.L 108—:—31.1',-13.14. 108-357, excluﬁiﬁg sections 101, 201‘,:211, '.242','2”44, 336,337,
422, 847,909, and 910 of P.L. 108-357, P.L.. 108-375, P.L. 108-476, P.L. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.

©109-59, P.L.. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135, excluding

sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e}, 403 (e); (), and

- {g), and 405 of P.L.. 109-135, P.L.. 109-151, P.L. 109-222, excluding sections 101, 207,

209, 503, 512, and 5183 of P.L. 109-222; P.L. 109-227,and P.L. 109-280, excluding
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. sections 811 and 844 of P.L. 109-280. The Internal Revenue Code applies for

-Wiscbﬁsin:f-purpqsi_'es1ai:‘ the same time as for federal purposes. Amendments to the

é.-Ir__l_terﬁal '_Réﬁfenue.'--'-Cede-enécte:d-- after December 31,-2006, do’ ndf-.'_apply to this

.« paragraph with respect to taxable years beginning after December31,°2006.

. #-1195/3.29* SECTION 2008. 71.22 (5m) of the statutes is renumbered 71.22
(Bm) ().
e 1195/3 30% SEC’I‘I{}N 2009. 71.22 (5m) (b) of the statutes is created to read B
71 22 (5m) (b) Natmthstandmg subs @ and (4m) secf:mn 101 of PL 109 222 |

. ..:freiated to extendmg the mcreased expense deductmn under sect;len 179 of the-::*:.E -
S -;. 'Intemal Revenue Coée, apphes to property used in farmmg that is a(:qmred and' ;
- placed in servme in: taxable years begmmng on.or after Januaxy 1 2608 and used v
e by a person whc; is actweiy engaged in farmmg 13'01* purposes of i;}ns parag‘raph
ok aci;s.vely engaged in. farmmg’ ‘has the meamng gwen n7 C}S‘R 1400 201, and S

: : .“farnung’ has the meamng gwen in sectmn 464 (e) (1) of the Internaifﬁevenue C@de . S

S »1195/3.31* SECTION 2010 71 24 (7) of ﬁhe statutes is amendeci to read

71 24 (7) EXTENSIONS in the case of a corporatmn reqmred to ﬁle a retum

shaﬂ aliew an automatic extenswn Gf 394:3515 1 months or. untﬂ the orzgmal due date &y
of the corporation’s corresponding federal return, whichever is later,—if the

return. Anyextensionoftime *

: .granted by Iaw or b}f the internal revenue serviee for the filing of carr@spo*acimg -
iy -federal returns shall extend the time for filing under this subchapter to 30days after =

-~the federal due date’ gf _

service-is-filedwith the corporation reports the extension in the manner specified by

.thedegartmentanthemtum minatior
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of estimated taxes, income or franchise taxes payable uponthe filing of the tax return

'shall not become delinquent ‘during such extension period, but shall be subject to
interest at the rate of 12% per year during such period.
*-0418/P1.2% SECTION 2011--;.-: 71,26 '(1) :{-am) of the statutes -is-created to read:

1. 26 (1) (am) Veterans servzce orgamzatzons Incom,e of a veterans semce

| orgamzatmn that IS chartered under federai iaw

o # 1524/?3 88* SECTZ{ON 2012 ’71 26 {1) (b) Qf the statutes is amended 10 read

- 71,26 (1) (b) Polztzcal unu‘s Income recelved by the United States, the state

- and-all counties, c1txes mllages, towns, schoel dlstrlcts techmcal ceilege distrlcts, o
joiﬁt-l(}calwatér authnrities created umie'r S 66.’()823-:-'13&&&41-}! }angé-term carfe districts =

i under s 46. 2895 or other pohtzcai umts ef i;h:zs sﬁ:aﬁe

U 1272/5 29* s;e:cmx 2013, 71.26 (z) (be) of the statutes is amended to read |

e 26 (1) {be) Certam authontzes Inceme of the Umversity of Wisconsin -

_ Haspitais and Chmcs Authemty, of the Health Insurance R:iskaharmg Plan

Authomty, of the Health ' Wlscensm Autham aaé of the Fox Rwer Navigational -

System Authority, and of the Wisconsin Aerospace Authority.
. *.1410/3.5* SECTION 2014, 71.26 (2) (8)-of the statutes is amended to read:

71.2642) (a) Corporations in general. The “net income”of a corporation means

‘the gross income as computed under the Internal Revenue Code as modified under -
-sub. (3) minus the amount of recapture under s. 71.28(1di) plus the amount of credit
~computed under s. 71.28 (1), (3}, (4), and.(5) minus, as provided under s. 71.28 (3) (¢)

7., the-amount of the credit- under s. 71.28 (3) that the taxpayer added to income
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SECTION 2914

under this paragraph at the time that the taxpayer first claimed the credit plus the
amount of the credit computed under s. 71.28 (1dd), (1de), (1di), (1dj), (1dL), (1dm),
(1ds); (1dx), (3g), (3n), (3p), (3L), (3w), Bb); (5e), (5D, (5g), and (5h), (5i), and (5]) and

‘not passed through by a'partnership, limited liability company, or tax-option

~ corporation that has ‘added that amount to the partnership’s, limited liability

company’s, or tax-option corporation’s income unders. 71.21 (4) or 71.34 (1) (g) plus

- the amount of losses from the sale or other disposition of ‘assets the gain from which
g "Wouid be Wholiy exempt mceme, as defined in. sub (3) (L) 1f i;he assets were. soid or' %

i .cthermse dlspased of at a ga,m and mzmus deductmns as compm;ed u:ader the -'

Internal Reven-ue Code asmodlﬁed-under sub. (3, plus or-mmus,- -as-appmpmate, an

amount equal to the difference between the federal bams and Wlsccnsm basis of any

+ asset sold, exchanged abandoneci or (}themse dzspesed ofina taxabie transaction

"durmg the taxabie year except as prav;ded in par (b) and s! '71 45 2 and (5}

st ****NQTE Thlsmrecaneﬂeds 71, 26 (2} (a} This SECTIO\Ihas beenaifected bydrafts o

e ﬂ-_:@th the f()ilomng LRB numbers: 1410,’2 1502;1 1822,!1 and 0724/1

_* 1195/3 32* SECTI()N 2015..71.26 (2) (b) 12. of the. st,ai:utes is repealed
*1195/3 33* SECTIQN 2016‘ 71 26 (2\ {b? 13 of the statutes is repealed

* 1195/3 34* SEC’I‘ION 2017 71. 26 (2) (b) 1{4 of the sf:a*i:utes i amended to read

71.26:(2) (b) 14. For taxable years that begin after December 31, 1998, and

before January 1, 2000, for a corporation, conduit or: common law. trust which

-qualifies as-a regulated investment company, real estate mortgage investment
-conduit, real estate investment trust or financial asset securitization investment

- trustunder the Internal' Revenue Code aé amended to December 31, 1998, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13118, 13150 (d), 13171 (d),

 18174,and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (), 1204 (9, 1311, and
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1605 (d) of P.L. 104-188, and as amended by P.L.. 106-36, P.L.. 106-170, P.L. 106-230,

- 'P.L.106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding
. section 431 of P.L..107-16, PL. 107-134, P.L.. 107-147, excluding sections 101, 301 -

{a), and 406 of BL. 107-147, P.L. 107-181; P.L. 107-276, P.L. 108-121, excluding -

‘section 109 of P.L.. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, -

and 403 (a) of P.L. 108-311, ard P.L. 108-357, excluding sections 101, 201, 211, 242, -

- 244, 336,.337, 422,847, 909, and 910 of P.L. 108-357, P.L..109-7, P.L.. 109-135,

of -?.L‘.__"19942&),-_3;311&.: as-'indirectiy affected in the provisions applicable to this .
subchapter by P.1. 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L.. 101-140,

- PL101~179, P.L. 101239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,

and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections

13113, 13150 (d), 13171 (@), 18174, and 13203 (d) of PL. 103-66, PL; 103-296, PL. =
© 103-337, PL. 103-465, PL. 104-7, PL. 104-188, excluding sections 1193 ), 1202

(), 1204 (f), 1811, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, PL.
105~ 33 PL 105- 34 PL. 105-178, PL. 105- 2{)6 PL. 1@5 277, PL. 106 36, PL

106 17() P’L 106 230, P1..106-554, exciudmgsectzons 162 and 165 efPL 106 554
- PL. 107-16; excluding section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147,
- excluding seetions 101, 301 (a), and 406 of P.L.. 107-147,P.L. 107-181, P.L. 107-276,
 PL: 108-121; excluding section 109 of PL., 108-121, P.1. 108-311, excluding sections
306,807, 308; 816, 401; and 403 (a) of P.L.'108-311; and P.L. 108-357, excluding
" sections 101, 201, 211, 242, 244, 336, 337, 422,847,909, and 910 of PL. 108-357, E.L.

109-7. P.1. 109-135. excluding sections 101, 105, 201 (a) as it relates to section 1400S
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- sections 811 and 844 of P.1. 109-280, “net income” means the federal regulated

investment company taxable “income, federal real estate mortgage investment
conduit taxzable income, federal real estate investment trust or financial asset

securitization investment trust.taxable income of the corporation, conduit.or trust

- as determined under the Internal Revenue Code as amended to December 31, 1998, -

excluding sections 103,104,and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103-66.and sections 1123 (b), 1202 (¢), 1204 (O, 1311,

“ and 1605 (d). of PL, 104-188, and as amended by PL. 10636, PL. 106-170, PL. .
_'106“230 PL 106 554, excluding sections 162 and 165 of PL. 106~ 554 PL. 10‘7 16

excludmg seetmn 431 of P.L. 10716, P.1.. 107-134, F‘L 107-147; excluding sectmns

101,801 (a), and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L.. 108-121, .
g _e_xc_lu_d_ing se_cti_o_n 109 of P.L. 108-12_1, PL. 108-311, excluding sections 306,307, 308,
: .31.5',-:401;%&-4.03 (a)of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201,

211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 109-7, PL.

' _811 anti 844 Gf PL.109- 280, and as mdirectly affected in the provxsmns apphcable

--te thlS subchapter by PL. 99~ 514, P.L. 100-203, P.1. 100-647, PL. 101-73, PL :
-101-140, P.1.. 101-179, P.L. 101-239, P.L. 101508, P.L. 102-227, excluding sections

103,104, and 110 of PL. 102-227, P.1..102-318, P.L. 102-486, P.L.. 103-66, excluding

- sections 13113,.13150 (d), 13171 (d), 18174, and 13203 :(d) of PL. 103-66, PL.

103-296, P.L. 103-337, P.1.. 103-465, P.L.-104-7, PL. 104-188, excluding sections
1123(h), 1202 (¢), 1204 (f), 1311, and 1605:(d) of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.. 105-206, P.L. 105-277, P.L.

- 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
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~PL. 106-554, PL 107-186, exciudmg Sectlon 4;31 of P.L. 1()7 16, PL. 107-134, P.L.

107147, exciudmgsections 1{)1, 3(}1531, and406 ofPL 107 147, PL. 107-181, P.L.

. 107-2786, RL.--_.IGSM}.-Z-L' exc}udmg:.-_sectwn _._1-(39---0f _R.L.---lOS—lZl,- PL. 108-311,
- excluding sections 306, 307,:308, 316, 401; and 403 (a) of P.L. 108-311; and P.L.
- 108-357; excluding sections 101, 201, 211; 242, 244, 336; 337, 422,847,909, and 910

_that under s ’71 02 (I) (c) 8 t() 11 1985 st:ats 15 required te be depreclated for--".:'. C

.taxable years 1983 to 1986 under the Internal Revenue Code as. amended to

December-31, 1980 shaﬁ contmue to be deprecmte(i under the Internal Revenue
Code as amended to December 31, 1980, and except.that the appropriate amount

shall be added- 6r---s-ﬁbti‘éctédr to 731‘?”é’ﬁé‘ét differences between the depréciation or

S adjﬁst@d baszs far federal mceme tax pur;)ases a,nd th@ deprematwn or adgusteﬁ bas:ls EEeu

. under thls chapber of any pmjperty chsposed of durmg the taxable year. The Internal o

= '.Reve:mie Code as amended to Becember 31 1998 excludmg sectmns 103, 104 and

113 GfPL 102 227 Sectmns 3113 13150 {é) 131?1 (d) 13174 &i’ld 13203 (d) efPL o

103-66, and sections 1123 (b) 1202 (c) 1204 (B, 1311, and 1605 (d) of PL. 104-188,

and as amended by P.L. 106~36, P.L. 106-170, P.L: 106230, P.L: 106-554, excluding -

‘sections 162 and 165 of P.L. 106-554, PL. 107-16, excluding section 431 of PL.

107-16, PL. 107-134, PL. 107-147, excluding sections 101, 301 (), and 406 of PL.

107-147; PL. 107-181, PL.'167-276, P.L. 108-121, excluding section 109 of P.L.
108-121, P.L. 108-311, excluding sections 306,307, 308; 316, 401, and 403 (a) of P.L.

108-311, and P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422,

847,909, and 910 of P.L. 108-357, PL. 1097, PL. 100-135. excluding sections 101,
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_as'i_r;a:ireéé:imﬁgé_te& iﬁ'-ﬁhé'-prb%}isio.hs’i.éﬁiﬂié‘abi'e_tb-_thiéiéu}.dtihapﬁer'by P.‘L:agg-_sizi,
PL. 100_-_—2_93,‘-._P.L,-_100*%64?, P.L. "191-»73{- '?.L.-'lﬁiwl’éﬂ PL:101-179, P.L. 101-239, -
P L 101=508,P.L. 1(}2 997 excludmgs&ctmns 1()3 104;'and 110 0of P.L.. 102-227, PL

: '-'1102 318, P.L. 102 486 PL 103 66 excludmg sectlons 13113, 13150 (d), 13171 {d) '
13174, and. 13263 (d) of- PL 103 66, P.L. 1{)3 296 FL 103-337, P.L.. 103465, P.L.
g _._._.104..,7 PL 104 188 exc:}admg seci:mns 1123 {b) 1202 (c) 1204 (f) 1311 and 16{}5_"j‘:
:_-:5;.-.__.._:(d) of PL 1{)4 188 PL 104 191 PL 1{)4 193 PL 105 33 PL 105 34 PL
| .1{)5 1’78 PL 105 206 PL 1(}5 277 PL 1{)6 36 PL 106 17{} PL 106 230 PL
106+ 554 excludmg sectmns 162 a;nd 165 of PL 106~ 554 PL 10716, exciudmg

. (a), and 406 of PL. 107-147, PL. 107-181, PL. 107-276, P.L. 108-121, exeiudmg.-

8 31"--'exciudmg seci;xons 3{36 387 308, 316, 4()}

. and 403 () of PL.. 108-311, and PL. 108-357, excluding sections 101, 201, 211,242,

244, 336, 337, 422, 847 909, and 910 of PL. 108-357, BL. 109-7, PL. 109-135, -

of P.L. 109-280, applies for: Wisconsin purposes at the same time as for federal -

: purpases Amendments fa the Enterpafi Revenue Code enacted after E)e{:ezpber 31,
1998, de net apply i:ﬂ thxs Subézwsmn w;i:h respect to taxab}e years that begin af’ﬁer :
S Beeem"ber 31 1998 and before January 1, 2@00 except that changes tothe Internal o

- Revenue Code made -by P.L_;: --1‘0_6—«36,--__ PL. ..106«-—-1:70,- P.L..-106-230;, P.L. 106-554,

excluding sections 162.and 165 of P.I.. 106-554, P.L. 107-16, excluding section 431

Of PL.107-16, PL. 107-134, PL. 107-147, excluding sections 101, 301 (a), and 406
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of PL. 107-147, PL. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of
PL. 108-121, P.L. 108-311, excluding sections 306, 307, 308, 316,401, and 403 (a)

 of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242,244, 336,
337, 422, 847, 909, and 910 of P.L. 108-357, P.L.. 109-7, PL. 109-135, excluding

109-280, and changes ‘that- indirectly affect the provisions -applicable to this

subchapter made by PL. 106-36, P.L. 106-170, P.L.. 106-230, P.L. 106-554,

" .excluding sections 162 and 165 of P.L. 106-554, P.L. 1fo7;-1'6,.e'xcmdiﬁg section 431 =
- of PI: 107-16, P.L. 107-134, P.L.. 107-147, excluding sections 101, 301 (a); and 406
of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of

P.L. 108-121, P.L. 108-311, exclu_ding sections 306,307, 308?' 3_ 1'6_,_ 401, and 403 (a)

. of PL. 108-311, and P.L. 108~357, excluding sections 101, 201, 211, 942, 244, 336, -

1387, 422, 847, 909, and 910 of PL. 108-357, P.L. 109-7, P1. 109-135, excluding -

109-280, apply for Wisconsin purposes at the same time as fer_fedéralﬁimrpases.

*.1195/3.35* SECTION 2018, 71.26 (2) (b) 15. 0of the statutes is amended toread:
71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and

before January 1, 2003, for a corporation, conduit or common law trust which

- qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment ‘trust or-financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1999, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c}, 1204 (f), 1311, and
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1605 (d) of P.L. 104-188, and as amended by P.L. 106-230, P.L.. 106-554, excluding
sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-186, excluding section 431

~of P.L. 107-16, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147, excluding
- sections 101, 301 (a), and 406 of P1L. 107-147, P.L. 107-181, P.L. 107-210, P.L. -

107-276, P.L. 107-358, PL. 108-27, excluding sections 106, 201, and 202 of P.L. -
-108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L.. 108-218, PL. -
108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, and

'-._PL 108-357, exciudmg sec:tzons 101, 201, 211 242 244, 336 337, 422, 847, 909, and_.-”.

7. PL. 1(}9 58-= _excludm' sections 1305 13{)8 1309

- 811 and 844 of PL. 109-280, and as indirectly affected in the rproﬁ-siahs-appiicabié

S _to thzs subchapter "by PL 99 014, PL 1{)0 203 PL 100 647 PL. 1{}1 783, PL

1012140, P, 101-179, PL. 101-239, PL. 101-508, PL. 102-227, exc;tudmgsectmns” |
103,104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding -

: sectmns 13113 1315(} (d), . 13171 {d) 131’2’4 and 13263 (d) Gf PL 1(}3 -66, PL
“103-296, P.L. 103-337, P.L.- 103~.-465, P-.L.: -104—-7 , PL 104-188, exciudmg sections.' -

1123 (b), 1202 (c),"1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L. 104-191, PL.
104-193, PL. 105-33; P.L.-105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.1L.
106-36, P.L. 106-170, P.L. 106-230; P.L. 106-554, excluding sections 162 and 165 of

.+ P.Li 106-554, P.L.-107-15,P.L. 107-18, excluding section 431 of P.L. 107-16, P.L.

107-22, P.L. 107-116, P.L. 107-134, P.L.. 107-147, excluding sections 101, 301 (a),
and 406 of P.L. 107147, P.L., 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, PL.
'108'—2_7 ; _exci;zdi_ng._seetig)ns 106, 201, and _20_2_'0}_? P.L. 108-27, P.L. 108-121, excluding
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-~ section 31{}9:9@;{,.‘1_(};8-.-.1_21;.1113.-'-:19_8».,.2_13,-1& 108-311, excluding sections 306, 307,
“* 308, 316, 401, and 403 (a) of P.L. 108-311, and P.L. 108-357; excluding sections 101, -
201, 211, 242, 244,' 336, 337, _-42'2';@_' 47,909, and 910 of P.L. 108-357, RL. 109-7, PL.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,1326, 1328,

i income” means the federal regulated mvestment company taxable mcome, federal :
'.real estate mortgage mvestment concimt taxab}.e mcome federal real estate e

o mvestment tmst er ﬁnan(:lal asset secumtlzatmn mvestzment trust taxable income .-

of the corporation, condult or trust as determmed under the Internal Revenue Code

a5 amended to December 31, 1999, excluding sections 103, 104, and 110 of PL.
- 102-227, sections 113’1-1-3”'1-31’56’ --(d’)* 18171 (d), 13174, and 13203 (@) of PL. 103-66

| ."'f.'amencied by' PL' 106-230 PL.: .106 554 excludmg sectmns 162 and 165 of PL
';..1(}6 554 PL 10’7 15 PL 107 16 excludmgsectlen431 ofPL 107 16, P.L. 107 22, -

o P.L. 1{)7 116 PL 107 134 ?L 187w14’? excludmgsectmns 101, 301§az, and4{)6 of e
.':PL 10’? 147 PL 10’? 181 PL 1@’5’ 210 PL. 107 276 PL. 1(}7 358 PL 108 27 .
- excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108~121, excluding section

- 109.0of PL. 1@’(}8@'1-21 -:'PL "'1‘.@8%21‘8"-.'.P.L.fl{!S“-SIl excluding sections 306, 307, 308,

316, 401 and 493 {a) af PL 1{}8 311 aaé?l. 108- 357, excluding sections 101, 201,

211, 242, 244 336 33'? 22, &4:’}", 909 and ‘910 of P.L. 108- 357 54 P 109 7 PL

(s s it elates to section 1400S (s, 402 (e), 403 (e). Gl and (q). and 405 of PL.

¢), 1204 (6, 1311 and 1505 (@ of PL. 104-188, and BS L




—

RS R C I NS R I

-
[ = 2

it

 %007-2008Legislature  -Tas- Lﬁiﬁgfgﬁ

-_mdirectly affected in the prmnsmns apphcable to thls subchapterbyPL 99~ 514 PL
0 100= 203 PL 109 647 E’L 1@1 73 PL. 101»14;9 PL.101-179, PL. 101~ 239 ?L
101~ 508 PL 102 22’7 exciudmg sections 103,104, and 110 of P.L. 102-227, P.L.
: 162 318 PL 102- 486 PL 103 66 excludmg sectmns 13113,13150 (d), 13171 d),
' "13174 and 132{}3 (d) of?}L 103 66 PL. 1(}3 296 PL.103-337, PL. 103- 465, P.L. -
---'-11{34 7 PL li)é 188 excluding sectmns 1123 (b) 1202 {c) 1204 ), 1311 and 1605 3
"--f-j*f(d) of PL. 104-188, PL. 104-191, PL. 104 193 PL 105-33, PL. 105-34, PL.

5’%’2(36.-,71’?.; 105-2 277, ?L 106- 36 PL 1{?)6-17{) PL 106 230 PL}--J:

"-'--f-..f-_-.'3'-.106--554 excludmg sections 152 and 165 of P.L. 106-554, PL. 107-15, PLL. 107- 16
i .-axciu.dmg sectlon 431 ofPL 1{}7 16 PL 107~ 22 PL 107 116, P.L. 107~ 134 PL .
:"1{}7 14’7 excludmgsectmns 101, 3015&2, aadé{}ﬁ GfPL 107 147 P.L. 107 181 PL
s fi".'.m?wzm PL 107 276 PL.107- 358 PL 108-27, excludmg sections 106, 201, aﬁd-f-:z

| '-.".':'-.-_and 9}0 ef PL 188 357 PL_ Z{{} 7".§PL 1{}9__58'excludm_z se{:tmﬁs_ 1335_'-'_13{}8_-_3-
- 1309 1310 1323 1324 1325 3.326 1328 1329, 1348, and 1351 of P.L.109-58, PLi' -

- 109-135, excll_imrimg:sectmns--l(}lg 105, 201 (a) as it relates to section 14008 (a), 402

..fe) 4@3 (e? {ﬂ and {a) anééiﬁé ef PL 1{}§ 135 andPL 109~ 28(} exciudmgseeti{m

o -811 an,d 844 {)f PL 1{}9 23() except that pmperty that under 8. 71.02 {1} (c} 8.to 11

: _.1985 stats is requzred to b@ deprecmted for: taxahle years 1983 to' 1986 under the =

' .'Internai Revenue Ccde as’ amended to }I}ecember 31 1980, shall contmue te be -

depreciated under the Internal Revenue Codé as amended to December 31, 1980,

* and except that the appropriste amount shall he added o subtracted o reflect
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differences between the depreciation. or adjusted basis “for federal income tax
purposes and the depreciation or adjﬁsted:basis under this '._éhapter.cf a-_r_ly -pmpéi'ty
disposed of during the taxable year. _The-"Interﬂ-él Revéﬁuerz@ede.as ‘amended to -
December 31, 1999, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203:(d) of P.L;: 103~66, and sections 1123 -

© (b)), 1202 (c); 1204 (f), 1311, and 1605 (d) of P.L. _11'3..84'—_":188;'2111&;35 amended by P.L.

106-230, P.L. 106-554, exch:eding section-s 162 and 165 of P- L. 106-554, P.L. 107-15,

S PL. 107 16, excludmg sect;on 431 of PL 167 16 PL. },{}7 22 PL 107- 116 PL G
- 107- 134 PL 197 147 excludmgseci:mns 101, 301£a§, and 496 ofPL 1{)7 147 ?L :
107~ 181 PL. 107 21{) PL. 1{)7 276 PlL. 107 358 PL 198 27, excludmg sectmns:

106,201, and 202 of P.L.. 108~ 27 PL.108- 121 excludmgsecﬁmn 1{}9 of P.L., 108-121,

. PL. 108-218, P.L. 108-311, exciudmg sectmns 306 307 3{}8, 316, 4{)1 and 403 (a)

- of PL. '-1(}8*—311 '&Hd'-PL -};(38“35’7: "exciudm"gﬁsections- 191“-201-,'211,:242,- 244, '336 o
-3.'_".'_337, 422, 84’7, 9@9 and 919 Gf PL 108 357 ___PL _109 7' PL_ _109 _58 ; excludm e

'se{:mons 1305 13(}8 1309 1310 1323 1324 1325 1326 1328 1329 1348 and 1351

_sectmn 14008 {a) 482 (e) 403 {e} (’e) and (a) and 405 af PL 109 135 and PL.

- 109- 280 excludm.' sections- 811 and 844 of P L 109 28{}' 'and as zndlrectiy affected.

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. -
100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L..101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104,-and 110.of PL. -13.{}2-—;227; PI1.102-318, PL.

-102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),:18174, and -
13203.(d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104~7, P.L.

104-188, excluding sections. 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104*191; PlL. '1644193, P.L.-'1{35~33_, PL..105-34,P1: 105-178, PL.
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1 - 105-206, PL. 105-277, PL. 106-36, PL: 106-170, P.L. 106230, PL. 106-554,

excluding sections 162 and 165 of P.L. 106-554, P.L. ;:1-6’__]_%15,._ P.L. 107-16, excluding -
section 431 of P.L. 107-16, P.L. 107-22, P.L.. 107=116, PL. 107-134, PL. 107-147,
excluding sections 101, 301 (a), and 406 of P.L. 107-147, P.L. 107-181,PL. 107-210,

[ T

- PL.107-276, P.L. 107-358; P.L.. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P1.. 108-121, exciuding-seétian 109 of PL. 108-121, PL. 108-218, P.L.
108-311, excluding sections 306, '307 308,@;@401 and 403 (a) of P.L. 108-311, and

._PL 108 -357, exc}.udmgsectmns 101 2@1, 211, 242 2&4 336 337, 422, 84'7, 999 and F

L 3

'_'910 QfPL 108 357 PL 109 7' PL 109_58"exclud1n': sectlon 1305 13(}8 13_ 9,

10

811 and 844 of P.L. 109-280 -appiieé for-'Wiscdnéin iaﬁrpo'sessatlthe--S'améi.timé as for

o _:_ffedera,l purposes Amendmeni:s to. the internal Revenue Cocie enacf;ed after__-'

' December 31 1999 do not apply to thls subdlmsmn wﬁ;h respect to taxable years that i
16 beg‘m after December 31, 1999, and before J anuary 1, 2{)(}3 except that changes to
17 the Internal Revenue Code made by PL 105 23{) PL. }.{}6 554 excludmg sec’c}.ons _

18 162 and 165 of PL 106 554 PL. 107 15 PL: 107 16 exc}udmg sectmn 431 of PL
19 107-16, P.L. 107-22, P.L. 107-116,.P.1.: 107-134, P.L. 107-147, excluding sections
20 101,301 (a), and 406 of P.L. 107147, P.L.. 107-181,.P.L. 107-210, PL. 107-276, P.L.
21 107~358, P.L. 108-27, excluding sections 1086, 201, and-202 of P.L. 108-27, P.L.
22 - - 108-121,excluding. section 109 of P.L. .108-121, PL., 108-218; PL. 108-311, -
23 excluding sections 306, 307,.808, 316, 401, ‘and 403 (a)-of P.L. 108-311, and P.L.
108-357, excluding sections 101, 201, 211,242,244, 336, 337, 422, 847, 909; and 910

of P.L. 108-357, PL. 1 9-17 P.L,_1_09~—.58-_ex
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/13174, and 13203 (d) of .P.*L. 103-66, sections 1123 (b), 1202 (¢); -'1204::({),_ 1811, and -
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- of PL. 109-280, and changes that indirectly affect the provisions applicable to this
. subchapter made by P.L. 106-230; P.L. 106-554, excluding sections 162 and 165 of -

PL. 106-554, PL. 107-15, P.L. 167-16, excluding section 431 of P.L.. 107-16, P.L.

- 107-22, P.L. '1{}7-"1-1:6' ZP--‘L 107-134, '-P-L 107-147, excluding sections 101,301 (a),
e and4(}60fPL 10'2-147 PL 107 181 PL 107 210 PL 1()7 -276, P.L. 107 358 PL S
1{)8 27 exeludmgsechons 196 201 and 2()2 of PL 1(38 27 PL 108~121. excludmg G
_Sectmn 1()9 of P.L. 108 121 PL 1(}8 218 PL. 108 311 excludmgse{:tmns 308, 307,
L .308; m 401, and 403 (a) of PLi. 108-311, and P.L. 108-357, excluding sections 101,

201,211, 242, 244,336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 109-7, PL. -

g WISCOHSH‘I purposes aﬁ the same tlme as fﬁr federa} pnrpeses _' i

' -««1195/3 36+ SECTION 2619 7 1.26 (2) (b) 16. ef the statutes is: amended to read R
71.26 (2) (b) 16. For taxable years that begin after December 31, 2002, and

before January 1, 2004, for a corporation, conduit; or common law trust which

. qualifies as a regulated investment company, reéal -estate mortgage investment

*-eonduit, real estate investment trust, or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 2002; excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
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1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L. 107-16, and section sections 101 and 801 (a) of PL.

107-147,and as amended by P.L.. 108-27, excluding sections 106, 201, and 202 of P.L..

. 108-27,P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-173, excluding

section 1201 of P.L. 108~173, P.L. 108-203, P.L.. 108-218, P.L..108-311, .excluding -
sections 306, 307,308, 316, 401, and 403 (a) of P.L.. 108-311, P.L. 108-357, excluding

~ sectionis 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, and
- PL. 108-375, _?L 109-7, PL. ;

- of PL :_1594280 _-a.'nd..._as _in_dir_ectl_y : affectgd in the provisions applicable to this =
*subchapter by P.L. 99-514, P.L. 100-203, P.L. '100-647, P.L. 101-73, P.L. 101-140, -
U RL 101 179 PL 1()1 239 PL 1{31 508 PL 182~22'? excludmgsectmns 103, 1{)4 e
= .”and 110 Of PL 102-—227 PL 102-—318 PL 102- 486 P.L.103-68, excluding sectmns::

-13113, 1315(} (d), 13171.(d), 13174, and 13203 (d) of PL.. 103-686, I’L- 103-298, PL

_1{}3 33’7 PL 1{}3 465 PL. 104~., PL 104 188 excludmg sectmns 1123 (b, 1202 '

(o), 1204 (B, 1311, and 1605 () of PL. 104-188, P.L. 104 191, PL. 104-193, PL. -

105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.

- 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,

P.L..107-15,PL. 107-18, excluding section 431 of P.L. 167-16, PL. 107-22, PL.
107-116, P.L. 107-134, P.L. 107-147, excluding seetion sections 101 and 301 (a) of -

© PL. 107-147, P.L. 107-181, P.L. 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27,

excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of PL. 188-_.~.121,-_P.L.; 108-173, excluding section 1201 of P.L. 108-173, P.L.
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108-203, P.L.. 108-218, P.L. 108-311, excliding sections 306, 307, 308, 316,401, and

403 (a) of P.L. 108-311, P.L. 103;3-57_-,-:%31@1@ sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L. 108-357, and PL. 108-375, PL. 109-7, PL."

- mcome means the federai reguiateci mvestment company taxabie income, federai
. _real estate mertgage mvestment cendmt taxable mcome, federal real estate"-
. mvestment trust or ﬁnancaal asset secuntmatxon mvestment trust taxabie income
- ofthe corporatmn, conduit or trust as determmed under the Ini;ernal Revenue Code
as amen&ed to December 31, 2002 excludmg sectmns 103 104 aud 110 of PL
-102-227, -"séei;wns-1-3113---13159--({:‘[) 131-?1---(?:1)---13174 and 13203 -('d-) of P.1.103-66, "
'__ses:tmns 1123 (b) 12()2 (c} 12{34 (f) 1311 and 1685 (d) of PL 1{}4 188 PL 1{)6 519, o
 sections 162 anci 165 of'PL 106 554 PL 106-—573 sectlon 431 ofPL 16’7 16 and."" |

see‘ﬂeﬂ sectmns 101 and 301 !az of PL 197 }_47 and as. amended by P.L. 108-27,
excludmg sectmns 196 291 anci 202 {}f PL 198~—27 PL 108 121 excludmg seci:mn"_'
109 of- PL 108- 3,2} PL 1{}8 173 excludmg sectxon 12{)1 ef PL 198 173 PlL.-
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316,401, and -

403 (a) of P.L.. 108-311, P.L. 108-357, excluding sections 101, 201, 211,242,244 336,

337, 429, 847, 909, and 910 of PL. 108-357, and PL. 108-375, PL. 109-7, PL.
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'__:_ofPL 108 357 andPL 108 375 PL 109__7;_13};_109_ 58_'exc}udm:'_ sectmn'_13€}5_"' '

SECTION 2(}19 _

' mdzrectiy a.ffected in the promsmns apphr:able ta thls subchapter by P.L.99-5 14, ? L.
-IGOwQOS PL 100 847 PL 101 73 PL }_(}1 14{5 PL 101 179, P.L. 101~ 239 PL. B

2101~ 508 ‘PL. 102 227 excludmg sectwns 163 164 and 110, of P.L. 102-227, PL. .
©:102-318, P.1. 102-486, PL-103-66---exc‘ludmg-sectmns1’3113 13160 (d), 13171 (d),

18174, and. 13203 (d) of PL: 1@3 66, PL 103~ 296 PL. 103 337, P.1. 103-465, PL ;
3 IO4-—7 PL 10&*188 exc}udmg sectmns 1123 (b) 12()2 (c) 1204 (f), 1311, and 1605 -

: .(d) of PLi: 104 188 PL. 104 191 PL 194 193 PL 105 33, PL. 105-34, P.L.
__105 178 PL 105 2(36 PL 195 277 PL 106 36 PL 106 170 PL 196-~230 PL’:=
'---’";:'106 554 excludmg secf;mns 152 and 165 ofPL ms 554 PL. 1@7 15 PL 107 }.6
exeludmg Sectmn 431 ofPL 1(}7 16 PL 1()7 22 PL 1{}7 116 PL 1()7 134 PL

107~ 147 excludmgse&tmnﬁecimn 101 a’nd 361 a) ofPL 107~ 147 P1. 107 181

i _PL 107 210 ?L 107 27’6 PL 107 358 PL 1{}8 2'? excludmg Sections 106 2(}1 o

o ' '}108 311 exc}u&mgsectmns 386 307, '398,'315, 401 and403 (a) ofPL 108-311.PL.

o 108 357 excludlng se{:ﬁions 101 2(}1, 211, 242, 244 336 337 422 847 909 and 91{}_'_

: ;_5-91308 1809 1310 1323 1324 1325 1326 1328 1829 1348 and 1351 of PL. 1{}9 58

P.1.109-135, exciudmg sections 101,105,201 (a) as it relates to section 14008 (a),

cectzons 811 and 844 gf P L 199 289 except thai; prsperty that unclez' .71, {}2 (1) (e

w8 te 11 }985 si;ats ) reqmred ta be depremated for* taxab}e yaars 1983 to 1986 -

“under the Internai Revem:te Cede a8 amended tﬂ Deeember 31 1980, shall continue

to be depreciated under the Internal Revenue Code as amended to

 December 31, 1980, and except that the appropriate amount shall be added or
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subtracted to reflect differences between the ‘depreciation or ‘adjusted basis for

. federal income tax purposes and the depreciation or adjusted basis under this

. chapter of any property disposed of during the taxable year. The Internal Revenue

Code as amended to December 31, 2002, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d); 13174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605(d} of P.L. 104-188, P.L.. 106-519,
sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L. 107-16, and
seet-}en _s_g@gg 101 and 3{)1 iaz of PL 107 147 and as: amended by PL 1(}8 27

excludmg sectxons 106 201, and 202 of PL 108 27 PL 108~ 121 excludmg Sectmn_-'_-
- 109 of PL. 108-121, PL. 108 173, excluding sectmn 1201 of P.L. 108~ 173 PL
-108-203, P.1L.. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
4(}3 (a)of P.L. 108-311, P.L. 108-357, excludmgsec’smns 101 20}., 211, 242, 244 336 )
- 837, 422 847,909, and 910 of P.L. 108-= 357 aa{:lPL 108-375, PL..109-7 PL

o .indifét:tiy affected in the provisions "ap;iﬂiéé}jlé tothis subchapter by P.L.. 99—514,PL

:100-203, P.L.'100-647, PL. 101-73, P.L.. 101-140, P.L. 101-179, P.L. 101-239, PL.

- :101-508; P.1L..102~-227, excluding sections 103,104, and 110 of P.1..102-227, P.L.

102-318, P.L. 102-486; P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (&),

13174, and 13203 (d) of PL. 10366, P.L. 103-296, P.L. 103-337, PL. 103~465, P.L.

104-7, P.L: 104-188, excluding sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PL.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106~36, P.L. 106-170, P.L. 106-230, P.L.
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_ngL 108 357 and PL. 1@8 375, PL. 109-7, P.L, 109-58,

SEcCTION 2019

- 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-15, P.L. 107-18,

excluding section 431 of P.L. 107-16, P.L.'107-22, PL. 107-116, P.L. 107-134, PL.

107-147, excluding seetien sections 101 and. 301 (a) of P.L. 107-147, P.L. 107-181, -

P.L. 107-210, P.1. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 1086, 201,

- and 202 of P.L. 108-27, P.L.. 108-121, excluding section 109 of P.1.. 108-121, PL.
-108-173, excluding section 1201 of P.L. 108-173, PL. 108-203, P.L. 108-218, PL. -

108-311, excluding sections 306, 307,308,316, 401, and 403 (a)of P.L.. 108~311, P.L.

: _._-108 357 excludmgsectmns 101 201, 211, 242, 244, 336 337 422 847 909, and 91{) Kbt

- gections 811 and 844 of P.L. 109-280; applies for Wisconsin purposes at the same time

L _':.-._-:'_as for federai purposes Amendments to the Ini;ernal Revenue Cede enacted af‘i;er_:ifr:-'_f:'
.'December 31 2002, do not apply to thlS subdnnswn Wlth respect to taxable years that.' :

- begin after December 31, 2002, and before January 1,.2004, except that changes to

the Internal Revenue Code made by P.L. 108%2_7-? excluding sections 1086, 201, aﬁd'

-~ 2020f PL 108-27, PL. 108~ 121,* excluding section 109 of P.1.. 108-121,P.1.. 108-173, *

excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L. 108-218, P.L. 108-311,
excludingsections 306, 307,308, 316, 401, and 403 (a)of P.L. 108-311, P.L. 108-357,
excluding sections 101; 201, 211, 242, 244, 386, 337, 422, 847, 909, and 910 of PL.

108-357, and P.I.. 108-375, P.Li; 109-7, P.1.. 109~
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811 and 844 of PL. '-109w'280, and changes that indirectly affect the provisions

: a'p'plicabie' to this subéhépter made "byZ{’L 108-27, excluding sections 106, 201, and

202 of P.L. 108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-173,

- excluding section 1201 of P.Li. 108-173; P.L. 108-203, P.L. 108-218, P.L.. 108-311,

excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L:: 108-311, P.L. 108-357, -
excluding sections -lﬂi, 201, 211,242, 244,336, 337, 422, 847; 909, and 910 of P.L.

108-357, aﬁdPL 108=375, PL 109-7, P.1.

N federa1 purpeses B :
o *.1195/3. 37* SECT{()& 2020 7 1 26 Q) (b) 17.of the statuﬁas isamendedtoread:
71 26 (2) (b) 17 Fer taxable years thai; begm after December 31 2003, and' L

before January 1 2005 for a corparation, conduit or common 1aw tmst ‘which

qualifies as a regulated investment company, real estate ._gmortgag_e._investment

condii_i;i,_' féal._e_s_izate _in#é:s_."tiﬁen.‘i; t_ﬁ;é_t,_': _iji'-'fiﬁahcial .’éSSet’ ‘securitization investment
trust under the -§ntérnél§ gev.énué Cedeasamerldedto De.(.te'mbei'. 31, 2003,-'exc1ﬁding
sections 103, 104, and 110 of P.L. 102-227, sections 13113,:13150 (d), 13171 (d),
13174, and 13203 _(d):-ﬂf P.L. 103-66, sections 1123 (b), 1202.(c); 1204 (), 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.

' 106-573, section 431 of P.L.: 107-16, seetien sections 101 and 301 (a) of PL. 107-147,

~ sections 106, 201, and 202 of P.L. 108-27, section 109 of P.L. 108-121, and section

1201 of P.L. 108~173, and as amended by P.L.. 108-203, P.L.. 108-218, P.L.. 108-311,

- excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L. 108-311, P.L.: 108-357,
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; _excludmg sectwns 1{)1 201, 211, 242, 244 336 33'?, 422, 847, 909, and 910 of PL,

' 108-357,PL. 1@8 375, andPL 108 476, P_L 109- 'Z"PL__H}Q_ -58, excluding secti

“-and: 844 of P.L. 109 -280, and as mdxrecﬂy affected in the pr(}vzsmns applicable to thls .
i3 :‘_: _iz_subchapter by P L 99 514 PL 1{)0 2{)3 _PL 10{) 64’7 PL 101 73, PL 1(}1-140 _

""-'--IPL 191 179 PL 101»239 PL 101 5(}8 PL 1,92'227 excludmg sectmns 193 104 )
' ..and 110 of PL 192 227 PL 102 318 PL 102 486 PL 103 66 exclucimgsectzons
i 18118, 1315(3 {d) 13171 (d) 13174 a;rxd 13293 (d) ofPL 103-66, P.L. 103-296, PL. .
B :163--337 -P-L 103—-465 PL 10@&"7' PL : 104-~-188' excludm'g sectlons 1123 (b) 1202 -

ey 1204 (f) 1311, .and 1695 {d) of'PL 104- 188 PL 1{)4 191 Pl 104-193, Z‘PL

"106 170 PL 106.—'236,_PL.1{}6 554 excludmgsectmns'lﬁz and 165 cfPL 106- 554
. PL. 107—15 PL. 107 3,6 excludmg sectmn 431 of PL 107 16, PL. 1{)7 22, PL.
o 10? 116 PL 1(37 334 ?L 107 147 excludmgsee—ﬁen seci;mns 1{}1 and 3{31 ia} Gf

":...'PL 10’? 147 P:{J 197 181 PL 1{)7 21{} PL 107~ 276 ?L 107—-358 PL. 108 27"‘
~excluding sections 1-{}6_,- 201;:and 202:0f P.1. 108-27, P.L. 108-121, excluding section
109 of PL 1'108—'1-215 -PL '1‘984? ?3"’-'excluding section 1201 of P.L. 108-173, PL.
198~—9G3 PL. 108*218 PL 198 311 exciudlng sectmns 3{36 3(}7 208,316, 43;01 and

c 408 (a) cfPL 108~ 311 P}; 1{38 357 axcmdmg sectwns 101 2@1, 211,242, 244 336,
387, 422, 847,909, and 91{) of PL 10_8r~35‘7,-?,L; 108-375, and P.L. 108-476, PL.

--95 286' = *L 195 277, P.L. 106-36, PL
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of PL. 109-73. P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to

. section 14008 (a), 402 (). 403 (), (); and(q), and 405 of P.L.. 109-135, P.L. 109-227,

44 of P.L. 109-280, “net income”

. means the federal regulated investment company taxable income, federal real estate

mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization investment frust taxable income of the corporation,

conduit, or trust as determined under the Internal Revenue Code as amended to

RS ;December 31 2003, exc]udmg sectl(ms 103 104,and 110 of PL 102= 227 sectmns_ :
S 13113 1315(} (d), 13171 (d) 13174 and 13203 (ti) ofPL 1{)3 66 sectmns 1123 (b,
1202 (), 1204 (H, 1311, and 1605 (d) of PL. 104 188 PL.106- 519, sections 162 and
. 165 of PL. 106-554, P.L. 106-573; section 431 of P.1.. 107~ 16, seetion sections 101 and
.. 301 (a) of P.L.. 107-147, sections 10_6, _201,_ and 292 of P.L. 108-27, section 109 of P.1.

108-121, and section 1201 of P.L. 108-173, and as amended by P.L. 108-203, P.L. -

.:108 218 PL 108 311 exciudmgsecmns 3()6 307, 308, 316, 401 and 493 (a} afPL

| 108-311 PL. 108-357, excluding sections 101,201, 211,242, 244, 336, 337, 422, 847,
909, and 910 of PL. 108-357, P.L. 108-375, and PL. 108-476, PL. 109- 7, PL.

. 109 58 exeludmg sec{:mns 1305 1308 13@9 1319 1323 1324 1325 1326 1328

"1329 1348, and 1351 of P.L.. 1{}9 58 PL 109 73 excludm ec‘-;lon 301 of I’L '

109=73, PL. 169-135, excluding sections 101, 105, 201.{a) as it relates to section

14008 (a), 402 (), 403 (e), (1), and (g), and 405 'of PL.109-135,P1.109-227 and P.L.

of P.L:109-280, and as indirectly affected

" inthe provisions applicable to this subchapter by P.L. 99-514; P.L. 100-203, PL. =

100-647, PL. 101-73, P1: 101-140, P.L. 101-179; P.L. 101-239, P.L. 101-508, P.L.

1102-227, excluding sections 103, 104, and 110 of P.L. 102--227, P.L. 102-318, P.L.
102-486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
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13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (e), 1204 (), 1311, and 1605 (d) of PL. =
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, PL. -
105-206; P.L. 105-277, P.I. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,

-excluding sections 162 and 165 of P.L. 106-554, P.L: 107-15, P.L. 107-16, excluding -
- section 431 of PL. 107-16, PL. 107-22, P.1. 107-116, P.L. 107-134, P.L. 107-147,
- excluding seetion sections 101 and 301 {(a) of P.L. 107-147, PL. 107-181, PL.

'-:_107 210 PL 107~ 276 PL 107~ 358 PL. 108~ 27 excludmg sectmns 106 201, and_
_._i__.-;202 of PL. 108 27, PL 108-—121 exciudmgsectmn 1(}9 ef?L 108 121 PL 108- 173
:excludmg sectmn 1201 of P.L. 108-173, P.L. 108~ 2{}3 PL 108-218, PL 108-311,
- excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L, 108-311, P.L.. 108-357,

excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.

' 1305.1308, 1309, 1310, 1393, 134, 1395136, 1328, 1399, 1348 and 1351 of PL.

and 844 of P.L. 1092280, except that property that, under s. 71.02 (1) (¢) 8.0 11., 1985

stats., is required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as'amended to:December 31, 1980, shall continue to be depreciated -
under the Internal Revenue Code as amended to December 31, 1980, and exceptthat

the appropriate amount shall be added:or subtracted to reflect differences 'between E

" the ‘depreciation or adjusted basis for federal income tax purposes and the

depreciation or adjusted basis under this chapter of any property disposed of during

the taxable year. The Internal Revenue Code as amended to Ee(te‘mber 31,2003,
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excluding sections 103, 104, and 110 of P.L. 102-227, sections 13113,13150 (d), 13171
(@), 13174, and 13203 (d) of PLL. 103-66; sections 1123 (b), 1202 (¢), 1204 (), 1311, and
1605 (d) of P.L. 104-188, PL. 1‘06-519,"J_se'ctions 162 and 165 of PL. 106-554, PL.
106-573, section 431 of P.L. 10716, seetion sections 101 and 301 (a) of PL. 107-147,

- sections 106, 201, and 202 of P.L.. 108-27, section 109 of P.L. 108-121, and section

1201 of P.L. 108-173, and as amended’by P.L.. 108-203, P.L. 108-218, P.L.. 108-311, -

- excluding sec-tions- 306, 307 1 368, 316 '4‘81*and-.403 (a)of P.L. 108-311, P.L. 108-357,
e _exciudmg sectmns 101 201, 211, 242, 244 336 337, 422, 847, 909 and 91(} of PL...

© 1305, 1308 13(}9 1319 1323 1324 1325 1326 1328 1329 1348 and 1351 ofPL

"-"{G) and 405 cf PL 1{)9 135 PL 109~ 227 and PL 109 280 excludmg seci;mns 811

i anci 844 {;)f P L 109«28{} and as mdxrectiy affected in the promsmns apphcable to tlns RN

subchapter by PL. 99- 53;4' PL. 100- 203, PL. 100- 647 PL. 101-73. PL. 101-140,

. PLo 1{)1 179 PL. 101 239 PL 101 508 PL 102~227 excludmgsectmns 1{)3 104,

and 11{) GfPL 1{)2 227 PL 1{}2 318 PL 102 486 PL 1(}3 66 exciudmgsectmns _
13113, 13150 @), 13171 (d), 13174, and 132::)3 (@) of P.L. 103- 66, P.L. 103-296, PL.

103-337, P.L. 103-465, P.L. 104~7; P.L. 104-188; excluding sections 1123 (b), 1202

- {c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, Pl. 104-193, PL.

105-33, P.L. 105-34; P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L.

- 106-170, P.L.. 106-230, P.L. 106=554; excluding séctions 162 and 165 of P.L: 106-554,

P.L. 107-15, PL: 107-186, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. =
107-116, PL. 107-134, P.L. 107-147, excluding seetion sections 101 and 801 (a) of

- PL. 107-147; PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
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excluding sections 106, 201, -and 202 of P.L.. 108~27, P.L.. 108-121, excluding section
. 109 of ZRL.__1_()8;—3._21’.;}?1;;_j'}_LO_S?j1'73_,'_.3_exc_luding section 1201 of P.L. 108-173, P.L.

108-203,P.L. 108-218, P.1, 108-311, excluding sections 3086, 307, 308, 316, 401, and
403 (a) of P.L: 108-311,P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of P.L. '108-357, P.L. 108-375, and P.1. 108-476, PL.

)-280, applies for -

Wisconsin purposes-at the same time as for federal purposes. Amendments to the

Internal Revenue Code enacted after Decomber 31, 2003, do not apply to this

~_subdivision with respect to taxable years that begin after December 31, 2008, and -

4 _-'_‘_:_-'.::before J anuary 1, 2{}05 except that changes to the Internal Revenue Cﬂde made by_-f_-:.i'- :

~and 4(}3 (a) of PL: 108 311, P.L. 108~ 357 exeludmg sections 101, 291,211, 242 244,
..336 337 22, &4«7, 999 and91OOfPL 108 357 PL LGS 375 aﬁdPL 108 476, PL '

- indirectly affect the provisions applicable to this subchapter made by P.L. 108-203,

P.L. 108-218, PL. 108-311, excluding sections 308, 307, 308, 316,401, and 403 (a)
of P.L. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337,
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422 847,909, and 910 of P.L. 108-857, P.L. 108375, and P.L. 108-476, P.L. 109-7,
PL. 109-58, excluding sections 1305,1308,1309,1310, 1323, 1324, 1325, 1326, 1328,

purposes at the same time as for federal purposes. - -

o '1195/3 .38% smﬂmm - 71.26 @) ®) 18. of the statutes is amended to read:

71 26 (2) (b) 18 For taxable years that begm after December 31, 20(}4 and

before g;!a nuary 1, fZQQQ, for a carporatmn condmt or common. Iaw trust thch &

qualifies as ‘a regulated. investment-.company, -real estate mortgage investment

- conduit, real estate mvestment trust, or financial asset securitization investment o

- trust under the Internal Revenue Code as-amended to i)ecember 31,2004, excludmg
. "*.sectmns EGS 1(34 and 110 of PL 1{)2 227 Sectmns 13113 13150 (d) 13171 (), o
13174 ‘and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c) 1204 (f} 1311, and'. o

1605 (d) of P.L. 104-188, sectio'ns 1,3, 4, and5 of-P L. 106-5 19, sections 162-and 165

o GfPL 1{}6 554 PL IGB 573 Sectmn‘é:?slofPL 10’? 16 see‘swnsectmns 101 andSOl

(a) of PIL:: 107 147, sectwns 1{96 201, and 2(}2 of PL. 108 27, sectmn 1201 of PL. -

108173, sections 306, 308, 316, 401, and 403 (a) of P.L.. 108-311, and sections 101, -

201; 211,242, 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, and as"amsz;ded

‘section 14008 (a),.402 (e}, 403 {e). (). and (q), and 405 of P.L.. 109-135, P.L.. 109-151,

P.L. 109-222, excluding sections 101, 207,209,503, 512, and 513 of PL.. 109-222, PL.
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indirectly affected in the provisions applicable to this subchapter'by;P.L. 99-514, PL B
100-203, P.L. 100-647, PL:101-73, P.L.. 101-140, P.‘L..lﬁlél’?Q,’ P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110.of P.L. 102-227, P.L. -

- 102-318, P.1.. 102-486, P.L.. 10366, excluding sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L: 103-66, P.L. 103-296; P.L. 103~337, P.1.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (h);- 1-2-02-((;)--- 1204 (f), 1311, and 1605

_(d) of PL. 104 188 PL. 104 191 PL. 104“193 PL 105 33, PL 105- 34 PL ;

105 178 JPL 105 206 PL. 105 277 PL 196 36 PL 106 17{) PL 106- 230 I’L

: -1@6-554 exe}udmg sections 162 and 165 of PL 106 554 PL 107 15, P.1L.-107-186,

excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, PL. 107-134, P.L.

+ 107-147, excluding section sections 101 and 301 (a) of PL. 107-147, PL. 107-181,
~ PL.107-210, P.L. 107-276, PL. 107-358, P.L. 108-27, excluding sections 106, 201, -
<o and: 2{}2 af BL. 108-27, PL 108~ 121 PL 198 173 exciudmg sectlen 1201 of PL"?:':_-.'

: 108 173 PL 1(}8 2[33 PL 108 218 PL 108 311 excludmgsectmns 306 308,3_1_,6; i

401, and 403 (a) of P.L. 108 311, P.L. 108~357, exeludmgsectmns 101, 201,211, 242, :

'_24«4 336, 337, 422, 847, 909 andBlO efPL 1{}8 357 PL 108 3’?5 andPL 108~—476- '

section 14008 (a), 402 (), 403 (e). (1), and fq). and. 405 ﬁf PL. 1!39 135 Pi. 169~ ESI

PL1.109-222: excludmﬂseci;mns 101,207,209,503, 52{2 anﬁ 513 of PL 1139 222 PL

income” means the federal regulated investment company taxable income, federal

real estate mortgage investment conduit taxable income, federal real estate
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= -:, ;"-i-hvesi;ment trust or_.-ﬁzfifant:ial _:-_asé_et securitization investment trust taxable income
. of ﬂié=cbrp6ration,".céﬁdﬁ%iﬁ;:bftfﬁsf"% de.terrﬁihed-ﬁnder the Internal :Revenué.’.(lode

oas ‘amended to ?)ecekabérzfal',i 2004, ekéiudihg' sections 108,104, and 110 of PL. -
1 102~227, sections 13113, 13150 (d), 18171 (d), 18174; and 13203 (d) of P.L.. 103-66,

sections 1128 (b), 1202 (c), 1204 () 1311, and 1605 (d) of P.L. 104188, sections 1,3,

- 4, and 5of 'P..L'.. 106519, "’Sé’éti'oﬁs 162 and 165 of P.L. 106-554, P1.. 106-573, section

- 431.0f P.L. 107 16, seet}easectmns 101.and 301 (a) of P.L. 107-147, sections 106, 201,

and 202 of PL 108 27 sectmn 1201 of PL 108 173 seci:mns 3{}6 308, 316, 491 and_- o
403 (a) of ?L 108 311 and sectxons 101 201 211 242 244 336 33‘7, 422B 847, 9{)9 |

and 910 of PL 1{}8 35’7 and as amended

: sectmns }.305 1308 13(}9 1310 1323 1324, 1325 1326, 1328, 1329, 1348, and 1351

73, PL 1(}9 135 :

exciudmsz sectmns 191 105 201 (a) as it relates to section 14008 (a), 402.(e), 403 (), -

© Guand (qh, and 405 ufPL 109-135 PL.109-151. PL. 109 222, 9xciudmg§e.§t1wg§i_,”_--'--'_"_.'
101207, 209, 503, 512, and 518 of P.L. 109-222, PL. 109-227, and P.L. 109-280,

S xcludmg sections 811 and 844 af PL 169 280 and as md1rect1y affected in the -

| '._pmvzsmns apphcab}e te th;iS subchapter by PL 99 514 PL 10{} 203 PL 1@0 647
. PL. 101,...73 PL. 101 14{} P1.101- 179 PL 101 239, PL 101 508 PL. 102 227

excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.1.. 102-486, P.L.

- 108+66, excluding sections 13113,13150 (d), 13171.(d), 13174, and 13203 {(d) of P.L..

CPL. 108-465, PL. 104-7, PL. 104-188,

' exaludmg sectmns 1}.23 (b) 1202 (c); 1204 (£),1311, and 1605(d) of P.L. 104-188, P.L.

104-191, PL. 1D4-193, PL:. 105-33, P.L. 105-34, P.L. 105-178, P.I.. 105-206, P.L.
105-277, PL. 106-36, P.L. 106~170, P.L. 106-230, P.L. 106-554, excluding sections

. +162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16, excluding section 431 of PL.

LRB*1716/T‘4 o
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107-16, P.L. 107-22, P.L. 107-116, P.L. 167-134, P.L.. 107-147, excluding section |

 sections 101 and 301 () of P.L. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276,

- P.L.107-358; PL. 108-27, exéiu’&ing sections 106, 201, and 202 of P.L. 108-27, PL. -
-+ .108-121, P.L. 108173, excluding section 1201 of P.L.. 108-173, P.L. 108-203, P.L.
©108-218, P.Li: 108+311, excluding sections 306, 308,-316, 401, and 403 (a) of PL.
_ :.198_*3_11,- P.L. 108-357, excluding sections 101, 201,211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L.- 108-357, P.L. 108-375, and P.L. 108-476, P.L. 109-7, PL,

-'that property that under s. 71 {}2 (1) (c) 8 te 11 1985 stats is reqmred tobe
E ..éepreczated for taxable years 1983 to 1986 under the Intemai Revenue Code as:'.
amended to. December 31; 1980 shall contmue to be depreciated under the Internal S
e Revenue Cade as amended to December 31 198{} and @xeept that the apprapmate '

- amount shaH be added or subtracted to reﬂect differences between the depreczatmn ;

or adjusted basis for federal income tax purposes and the depreciation or adjusted
. basis under..this chapter ef any property disposed of during the taxable year. The
: iﬂternai Revenn@ C{}d@ as amended to Eeeemher 31, 2004, excluding sections 103,
: 104 and 3}_6 of PL 162«227 sectmns 13113, 13150 (d), 13171 (d), 18174, and 13203
(d)of P.1a -.1{)3»~_:66_,--sect10ns 1123 (b), 1202 (c}, 1204 (), 1311, and 1605 (d} of P.L.

104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554,

_ PL 19‘&_—-_57;3,- _s‘ect_i(_;n_t;s_i_i ofPL 107-186, seetion sections 101 and 301 (a) of PL.
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107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of PL. 1'(;}'844'3 11, and sectionis 101, 201, 211,

942,944, 336, 337, 422, 847, 909, and 910 of PL. 108-357, and as amended by PL. -

 indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
 100-203, P.L. 100-647, PL. 101-73, BL. 101-140, P.L. 101-179; PL. 101-239, PL.

102-318, P.L: 102-486, P.L. 103266, excluding sections 13113, 13150 (d), 13171 (d),

'-131’74 and 132(}3 (d) ﬂfPL 103 66 PL 193 296 PL 163 337 PL 103 465 IPL EC R
104- 7 PL. 104 188 excludlng sectwns 1123 (b) 1292 (c) 1204 (f) 1311 and 1605 o

(d) of P.L. 104-188, P.L. 194 191 PL 104~ 193 PL. 105 33,.P.L. 105-34, P.L.

_ iG5 178 P.L. 105 2{36 PL 195 2"’7 PL 1{)6 36 ?L 1(}6 179 PL 1{)6 230 PL
- 106-554, excluding sections 162 an& 165 GfPL 196 554 PL 10’? 15 PL 107~ 16

excluding section 431 of P.L.. 107-16, P.I.. 107-22, P.L.. 107-116, P.L. 107-134, P.L.
107-147, excluding section sections: 101 agd 301 (a) of PL. 107-147, PL. 107-181,

PL. 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201,

" and 202 of PL. 108-27, P.L: 108-121, PL. 108-173, excludirig section 1201 of P.L.

108-173, PL. 108-203, P.L.. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,
244, 336, 337,422, 847, 909, and 910 of P.L. 108-357, P.L.. 108-375, and P.L. 108-476,
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for Wisconsin purposes a;t:thé'same time -as‘-for 'federal purpbses ‘Amendments to the -

o -Internal Revenue Code enacted after Qecember 31 20()4 do noi: apply to thzs

subdwlsmn Wzth respect f;o taxable years that ’begm after December 31, 2004 andft -

Wisconsin purposes.at the same time as for federal purposes.

*-1195/3.39* SECTION 2022. 71.26 (2) (b) 19. of the statutes is created to read:
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- 71.26 (2) (b) 19.. For .tax-aﬁie years that begin after December _31,'2{)05,_ and

 before January 1, 2007, for a corporation, conduit, or common law trust which
.qualifies. as a regulated investment company, real estate mortgage investment
~conduit, real estate investment trust, or financial-asset securitization investment -
- trust under the Internal Revenue Code as amended to December:31, 2005, excluding

" sections 103, 104, and 110 of P.L. 102-227; sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.1.. 103~66, sections 1123:(b), 1202 (c), 1204:(f), 1311, and

1605 ((1) of P. L 104-«188 sectlons 1; 3 4 and 5 Of PL. 106 519 secf:;ions 182 and 165_: : '_
o ofPL 106 554 PL 106 573 semon 431 ofPL 107 16 sectmns 101 and 301 @ of
o PLL 107+ 147 sections 106,201, and 202 of P L. 108*2.7 sectmn 1201 of: ?L 108 173
- ‘sections 306, 308, 316, 401, and 403 (a) of P.Li: 108-311; sections 101, 201, 211, 242,
- 244,336, 337 422 847,909, and 910.0of P.L. 108-357, P.L. 109 1, sections 1305, 1308,

1309, 1310 1323 1324, 1325 1326,1328; 1329, 1348, and- 1351 of P.L: 109 58,

o 109~ 135 and as amended by P.L. 109~ 222 e‘xcludmg sectwns 1{}1 207, 209 503,
. 012 aﬂa513 of PL 109 222 PL 1{39 227 andPL 189 28{} excludmgsectmns 811 i

and 844 of PL 109-286 and as 1nd1rectly affected in the prcmsmns apphcable to thls o
- subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,/P.L. 101-73, P.L. 101-140,
PL.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,

and 110 0f PL. 102-227, P.1L; 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13118, 13150 (d); 13171 (d), 13174, and 13203 (dyof P.L. 103-66, P.L.. 103-296, P.L.

©'103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b}, 1202

(c), 1204 (f), 1311, and 1605 (d)of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L.

- 105-33, P.L. 105-34, P.L. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36, P.L.

'-ﬁﬁd séctibh's 1-0'1:: : -1{}'5-1:20-1 S
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106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, _
P.L. 107-15, P1. 107-16, excluding section 431 of P.L. 107-16, P.L. 107222, PL
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of PL.

~107-147, P.L. 107-181, P.L. 107-210, PL. 107-276, P.L.. 107-358, P.L. 108-27,

excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, PL. 108-173,
excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.. 108-218, P.I.. 108-311,
excluding ‘seetions 306, 308, 316, 401, and 403 (a)-of P.L. 108-311, PL. 108-357,

L ::excludmg sections 101, 201 211 242 244 336 337 422 847 9{)9 ‘and 910 GfPL
| -108 357 PL 108 375 PL 108~ 476 PL 109 7, PL 1{}9 58 excludlng seetlozns

1305 13(}8 1309 13190, 1323 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. E
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.1L. 109-73, excluding

- section 301 of P.L.. 109-73, P.1. 109-135, excluding sections 101, 105, 201 (a) as it
- relates to section 14008 (a), 402.(e), 403 (e), (), and(q), and 405 of P.L. 109-135, PL. -
.'_:;_}.:__f:'_:lﬁg 151 PL 109 222 exciuémg sectmns 1{}1 207 209 503 512 and 513 of PL _'
109-222, PL. 109-227, and PL. 109-280, exciudmg sections 811 and 844 of PL.
__'109 280 “net income” means. the federal reguiated mvestment company taxable -

W mcame federa1 real estate mortgage mvestment f:ondult taxable mcame, fe&eral reail :

estate mvestment trust or -ﬁn&n-e:al asset securitization 1nvestm‘ent trust -taxable :
income of the corporation, conduit, or trust as determiined under the Internal -

Revenue Code as amended to December 31, 2005, exciudi_ﬁ"g sections 103, 104, and

- 110.0of P.L. 102-227, sections 18113, 13150 (d); 18171 (d}, 13174, and 13203 (d) of P.L.'

103-66; sections 1123 (b}, 1202 (c), 1204 ), 1311, and 1605 (d) of PL. 104-188,
sections 1, 3, 4, and 5 of PL. 106-519, sections 162 and 165 of P.L. 106-554, PL.

- 106-573, section 431 of P.1.. 107-16, sections 101 and 301 (a)of P.L. 107-147, sections

106,201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
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© 401, and 403 (a) of P.L. :10'_8-.»31-1,--5@5@5' 101, 201, 211, 242, 244, 336, 337, 422, 847,
' 909,and 910 0 P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 123, 1324,
1395, 1326, 1328, 1329, 1348, 'anéi 1351 6f PL. 109-58, section 11146 of PL. 109-59, -

- ~section 301 of P.L.. 109-7 3,-_:and-fSectio:ﬁs 101,105, 201 (a) as it relates to section 14005

(a), 402 (), 403 (@), (j), and (q), and 405 of P.L. 109-135, and as amended by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, PL.

-109-227, -and PL. 18'9 '28‘0-rexcluding -sec’ti-ozis :'811-'and'844- of P.Li. 109-280,and as

_ -mdirectiy affected in the pr@wsmns apphcable to this subchapterbyPL 99-514, }?L (e
1 19()-—2{)3 PL 106 647 PL 101»—73 ?L 101 14{) PL 101 1’?9 PL. 101 239 PL :
101508, PL 1{)2 227 excludmg sectlons 103 1{}4 and }_IG of PL. 102 227 P.L. |

102-‘-318 P.L. -102—486 PL. -1‘03m66 -excludmg Sectmns- 13113,13150 (d), 13171 (d), -

- 13174, and 132@3 (d). OfPL 103 66 PL. 103 298 PL 103- 337 PL. IG3~»465 PL.
"-'-1()4 '7 PL. 194 188 exciudmg secf:mns 1123 (b} 1202 {0, 1204 H; 1311, and 1605
o @ofPL 104 188, PL. 104-191, PL 104-193, PL. 105-33, PL. 105-34, PL.
...:.'105 178 PL 105 206 PL 105 277 PL 106 36 PL 106 170 PL 1@6 23G PLII"I

-106 554, excludmg seci:mns 162 and 165 of PL 106 554, P.L. 107 15, P.L. 107*16_

exciudmg sectmn 431 (}fPL 1{}7 16 PL 107 22 PL 107 116 PL 1{)7 134 PL L

107 147, excludlng sectmns 1{)1 and 3{)1 (@) of PL 107- 147, PL 1@’7 181 PL
107-210, P.L.- 107-276, P.L. 107-358, P.L. 108-27, excluding sections: 106, 201, and

202 of PL. 108-27, PL. 108-121, P.L. 108-173, excluding section 1201 of PL.
108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311; excluding sections 306, 308, 316,
401, and 403 a) of PL. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,
244,336,337, 422, 847,909, and 910 of P.L. 108357, PL. 108-375, PL. 108-476, PL.

109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,

© 1326,1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146
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- of PL. 109~ 59 PL 1{}9-—73 excludmg sectlon 301 of P.L. 109-73, P.L. 109~ 135 |
L exciudmg sectmns 1()1 105, 201 (a) as 11; reiates to section 14008 (a), 402 (e), 403 (e)
RN} and :(q),_and 405 qf.P.L.-;lOQv,l_SS, _P.L...109~._-_~151,- PL. 1{)9-222,_exe1ud1ng sections

101, 207, 209,:503, 512, and-513 of P.L. 109-222, 109-227, P.L. 109-227, and P.L.
109-280, exchiding sections 811 and 844 of P.L. 109-280, except that property that, -

“under s. 71.02:(1) (c) 8. to 11.; 1985 stats.; is required to be depreciated for taxable
- years :1983 to 1986 under the Internai Revenue ‘Code as * amended to
'_-_'_Z{L}ecember 31 1980 shali contmue to, be depremated under the Intemal Revenue_’:;
i Code as amended to Decem‘oer 31 198@ and except that the appropmate amount'

: sha]l ‘be added or subtracﬁed to. reﬂect d}fferences between the deprecmtmn or .
& adg-usted basas fer federal income tax purposes and the deprematmn or adjusted bas:s

_ _under thls chapter of any property dlsposed of durmg *i:he taxable year The Internal

o '-Reve'mze -Code’-a’s-amended t'o :Dec'{ember'?--Sl' -2(}-05'--exclu'dm'g sections 108, 104, a-nd"
12(} of PL 192 22’? sectmns 13113 1315{) (d) 13171(&.) 13174 ané 13203 (d) of PL -:;-;_Z_' :
1{)3 66 sec:tmns 1123 (b) 1292 (c) 1204 (f) 1311 and 1605 (d) of PL. 104~ 188 S

_:sectlons 1,3, 4 and 5 of PL 106-519; sectmns 162 and. 165 of P.L: 106-554, PL

106~ 5’?3 Sectw:a 431 GfP};a 197_«16 sectmns 1{31 and 301 (a} Qf PL 1{}7 147 sectmns- '
106 2{)}. zmd202 of PL 108 27 sectlon 1201 afPL 108 1'?3 sectmns 306 308, 316"‘--'-

401, and 403 (a)of P.Li, 108-311; sections 101, 201,211,242, 244, 336, 337, 422, 847,

- 909,and 91 G'ef-PL 1‘08 ' 35? PL.. 199 -1, sections1305, :13(}8 1399 ;1810;1323,1324,
1325, 1326 1328 1329 1348 and 1351 of PL. 1{}§ 58, section 11146 of PL 109~ 59
- section 301 ef P L 1{39 73, and se(ztmns 101, 1()5 201 {ayasit relates to sectmn 14{3(}3 g

(a), 402 (e), 14‘.(.3_3 {e), (}},' and (g}, and 405 of P.L. 109~135, and as.amended by P.L.
109-222, excluding sections 101, 207, 209, 503, 512, and-513 of P.1.. 109-222, P.L.

- 109-227, and PL.. 109-280, excluding sections 811 and 844 of P.L. 109-280, and as
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indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L.. 100-647, P.L.. 101-73, P.1. 101-140, P.1. 101-179, P.L.. 101239, P.L.. -
101-508; P.L,.1'02w227, excluding sections 103, 104,’and 110 of P.L. 102-227, PL. -

- 102-318; PL. 102-486, PL. 103-66, excluding sections 13118, 13150 (d), 13171 (d),
-18174,and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.: 103~337, P.L.. 103-465, P.1..

1047, PL. 104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311;-and 1605 -
(d) of P.L. 104~188, ‘P.L.. 104-191,-PL. 104-193, P.L.-105-33, P.L. 105-34, P.L.

1{)5 1’?8 PL. 105 206 P.L. 105~ 277 PL 106~ 36 PL 106-170, PL }.(}6 230, PL T
: 106—-554 excludmg Sectlons 162 and 165 of FL 106 554 PL 1{}’? 15 PL 107 16".’

exclu&mg sectlon 431-of P.L. 107-16, P.L. 107 22 PL 107 116; PL 107-134, P.L.
107~147; excluding ‘sections 101 -and 301 (a) of P.L.:107-147, PL. 107-181, P.L.
107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27, excluding sections 106,201, and =
202 of PL. 108-27, PL. 108~121, P.L. 108-173, e‘xciudm'gIse‘c‘tion-:-12-@31-':--af PL.

i .'_'108 1'2’3 PL 108 293 PL 108 218 PL iOS 311 exehldmgsectmns 306 398 316
| 401 and 403 (a) offF‘L 108- 311 PL 108 357 exciudmgsectwns 101 201 211 242,

244,336, 337,422, 847,909,and 910 of P.L. 108-357, P.1.. 108-375, P.L. 108-476, P.L.

11097, PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326,1328, 1329, 1348, and 1351 of PL. 109-58, P.L. 109-59; excluding section 11146

of PL. 109-59, PL. 109-73, excluding section 301 ‘of P.L. 109-73, P.L. 109-135,

- excluding sections 101, 105, 201 (a) as it relates to section 1400S(a); 402 (e), 403 (e),
-, and (q), and 405 of P.I.. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101,207,209, 503, 512, and 518 of P.L. 109-222, P.L. 109-227, andP.L. 109-280,

excluding sections 811 and 844 of P.L. 109-280, applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the Internal Revenue Code

enacted-after December 31,- 2005, do-not apply to this subdivision with respect to
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SECTION 2_02.2 _

taxable years that begin. aftéf. December 81,2005, and ;..I')efore January 1, .2_{)()7,

-except_fh_at_ ehang'es-tﬂ'the Internal Rev‘enué 'Cadé_:mad_'é' by PL. 1()9‘4222,"-éxélﬁﬁiﬁg :
. sections 101, 207, 209, 503, 512; and 513 of P.L. 109-222, P.L. 109-227, and PLL.
.. 109-280, excluding sections 811 and 844 of P.L.. 109-280, and changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 109-222, 'ex_clu&ihg
‘sections 101, 207, 209, 5@3',:'.512, and 513 of P.L. 109-222, PL. 109-227, and P.1.
109-280, excludmg ‘sections 811 and 844 of PL.7109- 28{) -apply for W:zsconsm

e purposes at the same t:tme as, for federai purposes

oy .- * 1195[3 40* SECTION 2023 71 26 (2) (b) 20 of the statutes 1s created to read .

71 26 (2) (b) 20 For taxable years that begm after December 31, 2006 for a

corpora-tmn conduit, or common iaw trust-whmh qua-hﬁes as -a-regulated mvestment

: company, reai estate mortgage mvesﬁment conduzt reai estate 1nvestment trust or :

e 'ﬁnam:lai as‘s‘et--:securl'tizatwn:.m.vest-ment trus-t’ under the -}T,nterna} Revenue Code as -
:amendeci to I)ecember 3L, 20{}6 excludmg sectmns 103 184 and 11{} of PL 102-—22’7
‘sections 13113, 13150 (d), 13171 (d); 13174, and 13203 (d) of PL. 103-66, sections
'_1123 ), 1202 (e); 1204 (f) 1313~ and 1605 (d) of P.L. 104~ 188, sectmns 1, 3,4, and .
: ._'_._50f ?L 108—519 Sectmns 162 and 185 of PL 106 554 PL 106 573 sectmn 431 Gf-_,.'_- :
' _-.'E’ L. 1()7~—16 sectmns 101 and: 301 (a) af PL 107 147 sectmns 1{}6 281 and 202 of
- PL.108-27, section 1201 of P.L. 108~173, sections 306, 308; 316,401, and 403 (a) of
- P.L.108-311, sections 101,201, 211, 242, 244, 336, -3-37-422-='847--90-9- andBI{} of P.L.

108-357, P.L. 109-1; sections 1305; 13@8 1309, 1‘31{) 1323 1324 1325 1326 }828

1329, 1848, and 1351 of P.I:; 109+ 58 Sectlon 1}146 Bf PL 1{}9 59, Sectmn 3{}1 of P.L.
-109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 {e}), 403 {e),

- {j), and (g}, and 405 of P.L.. 109-135; sections 101,207,209, 503, 512, and 513 of PL.
109-222, sections 811 and 844 of P.L. 109-280, and PL. 109-432, and as indirectly
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- affected -i_ﬁ-the provisions applicaib'le-to:this-subchapf:er by P.L.99-514, P.1. 100-203,
© PL:100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179; P.L. 101-239, P.L 101-508,
. PL.102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318,PL.

102-486; P.L. 103-686, excluding sections 13113, 18150:(d), 13171 (d), 13174, and

13203 (d) of P.1. 108-66, P.L. 103-296, P.L. 103337, P.L. 103-465, P.L.. 104-7, P.L.
| 104-188, excluding sections 1123 (b), 1202 (&), 1204 (f), 1311, and 1605 (d) of PL.
' '-1'84’*-18‘8‘ PL. 104-191, P.L. 104-193, P.L. 1-05;33- P.L. 105-34, P.L. 105-178, P.L.
'._1105-—2(}6 PL 105 277 PL 106-—36 PL 106 179 PL. 1(}6 230, PL.. 106 -554, -
| --iexciudmg sectums 162 am:l 165 of PL 106 554 PL 107 15 PL 107 16 excludmg

'Secf;mn 431 ofPL 107 16 PL 107~ 22 PL 107»—116 PL 107 134 PI1. 107-147,

excluding sectlons 1-0-1'anci 301 (a) of P-L '107-147, P.L. 107-181, PL. 107-—«210 P.L.

- 107~ 2'?6 PL. 107 358 PL 1()8 27, excludmg sectlons 106, 201, and 202 of PL. -
108-27; PL. 108 121 PL 108-1’73 excludmg section 1201 of P.L. 108- 173, P.L. e
108 203, Pi,i 108 218 PL 198 311 excludmgsectmns 366 3()8 3}.6 401 and 4(}3'-_;'
o _.;(a)ofPL 108 311 PL 198 357 excludlngsectmns 181 201 211 242 244, 336 337 o
- 422, 84‘? 909 andQlOefPL 1{)8 357 PL 108 375 PL 1()8 476, P.L. 109-7, PL
':1{)9 58 exciudmg sectmrxs 13{}5 1388 13{)9 131{} 1323 1324 1325, 1326 1328
1329 1348 ‘and 1351 (}f PL 1(39 58 PL 109~ 59, excluding section 11146 of PL

- 109-59, PL. 109=73, excluding section 301 of P.L.. 10973, P.L: 109-135, excluding

* sections 101; 105, 201.(a) as it relates to section 14008 (a), 402 {e);fé@'S'{e),“(}'f), and
A, 'éﬁ& 4050fPL 109-135, P.1L. 109-»151;--?.'1-;.- 109-222; excluding sections 101, 207,
209, 503,512, and 513 of P.L. 109-222, P.L.109:227, and P.L. 109-280, excluding

“sections 811 and 844 of P.L. 109-280, “net income” means the federal régulated

investment company taxable income, federal real estate mortgage investment

conduit taxable income, federal real estate investment trust or-financial asset -
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securltlzatlon mvestment trust taxable income of the corporation, conduit, or trust
as dei:ermmed under the Intemai Revenue Code as amended to December 31, 2066 .
excluding _sectmn_s-103_,' 104, and 110 fP.L. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103-66; sections 1123 (b), 1202 (c); 1204 (), 1311, and

1605 (d) of P.L. 104-188, sections 1, 3,4, and 5 of P.L.. 106-519, sections 162 and 165

of P.L. 106-554, P.1.. 106-573, section431 of P.L.. 107-16, sections 101 and 301 (a) of

o PL --1-07-}.47 secticn‘s-l()ﬁ 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
_sectlons 306 308 316 4{)1 and 483 (a) of I?L 108 311 sectmns 101 2{)1 211 242 '3-
244 336 337 422,847, 909 and 91{) of PL. 108-357, PL. 1091, sections 1305, 1308, -
' 1309 131{3 1323 1324 1325 1326 1328, 1329 1348 and 1351 of P.L. 109- 58
© section 11146 of P.L.. 1-0_9—'-_59,_ sectjon_-?)[}i of P.L. 109~73, sections 101, 105, 201 (a) as
it relates to section 14008 (a), 402 (¢), 403 (), ), and (@), and 405 of PL. 109-135,
. sections 101, 207,209, 503, 512; and 513 6f PL. 109-222, sections 811 and 844 of PL.
_';1169 280 andPL 1{)9 432 and as md;rectiy affected :m i:he pmmsmns apphcabie to-'_-j‘._ﬂﬁ" -

this subchapter by PL. 99-514. PL. 100~ 203, PL. 100-647, PL. 101-73, PL.

: 101 140, PL 1(}1 179 PL 101 239 PL.101- 5{)8 ?L 1()2 227, excludmgsectmns,.j.
_ 193 1{34 and IIGGfPL 1{}2 227 PL 132 318 PL 1{)2 486 PL 108~ 66 exnludmg _
'-:.sectmns 13113 13156 (6.) 131’?1 (d) 13174 anci 13203 (d)-of- PL 103-= 66 PL.
+103-296, P.L..103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections

1123 (b), 1202 (¢), 1204 (), 1811, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, PL, 105-33, P.L. 105-34, PL. 105-178, PL. 105-206; P.L. 105-277, PL.

= 1{}6736;}11}. li)ﬁml’?{),PL 106-230; P.L. 1‘0:6%5_5:4;-excluding-se:ctiens162 and 165 of -

PL. 106-554, P.L..107-15, P.1. 107-186, excluding section 431 of P.L. 107-16, P.L.
107-22, P.1.. 107-116, PL. 107~134, P.L.. 107-147, excluding sections 101 and 301 (a)
Qf_ PL. 107-147,P.L. 107-181, P.L. 107-210, P.L. 107-276,P.L. 107~-358, P.L. 198-27, _
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excluding sections 106, 201,-and 202 of P.I... 108-27, P.L. 108-121, P.L. 108-173,

_excluding section 1201 of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,

excluding sections 306, 308,.3'316,51401;'311& 403 (a) of PL. 108-311, P.L. 108-357,
excluding sections 101,201, 211, 242, 244, 336, 337,422, 847, 909, and 910 of P.L.
108-357, PL. 108-375; P.L.. 108-476, P.L. 109-7, P.1.. 109~58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 Gf PL. 109-59, P.L. 109-73, excluding

- sectmn 301 of PL 1(}9 73 PL 109 135 exc}admg sectmns 101 105, 201 (a) as it
' ;relates to sectlon }.4008 (a) 492 (e) 403 (e) (]) and (q} and 4:05 of PL 109 135, PL _

109-151, P.L. 109-222, exchzdmg sectlons 101 20'7 209 503 512 and 513 of PL.
109-222, P.L. 109-227, and:P-L .'1{)9—%280...-'exc1uding-seCtionsi-'Sll and 844 of P.L.
109-280, except that preperty that under s.71.02(1) (c) 8. to 11.; 1985 stats.,

required to be depremated for taxable years 1983 to 1986 under the Internal Revenue

Code as amended to December 31, 1980 shali contmue to he depreczated under i:he'; i

Internal Revenue Code as amended to December 31, 1980 and except that the '

. appropriate amount shall be: added or subtracﬁed to reflect differences between the

(iepreczatmn or adjus%;ed baszs fﬁi’.‘ federal income tax purposes aﬁd the depreclatmn '

or adjusteci basis undez: thls chapter of ¢ any prcaper’cy dlsposed Gf durmg the ﬁaxable

- year. The Internal Revenue Code as amended to December 31, 2006, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 d),
13174, and 13208 (d) of P.L. 103-66, Sectiﬁz'}s -11:23 (b); 1202 (c), 1204(f), 1311, and - .

1605 (d) of P.L. 104-188, sections 1,3, 4, and 5 of P.L. 106-519, sections 162 and 165

of PL. 106-554, P.L. 106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316,401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242,
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244,336, 337,422; 847, 909, and 910 of P.L. 108-857, P.L. 109-1, sections 1305, 1308, .

11809, 1810, 1328, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
 ‘section 11146 of P.L. 109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (2) as

it relates to section 14008 (a), 402 (e), 403 (e), (), and (q¢); and 405 of P.L. 109-135,

-sections 101,:207,:209, 503,512, and 513 of P.1.. 109-222, sections 811 and-844 of P.L.
- 109-280, and P.L. 109:.«-14'32,. and as 'indii'.ec’sly affected in the provisions applicable to

this subchapter by P.L. 99-514 PL. 100 -203, P.L. 1-00' 64'7 P.L. 101-73, P.L.

o101 }40 ?L 101 179 PL. 101 239 PL 101 5(}8 PL 102 227 excludmgsections:

_'103 104 and 11() ofPL 102 22’7 PL 1{)2 318 PL 102~486 PL 1{)3 66 excludlng :

- sectwns 13113 13150 (d} 13171 (ci) 13174 and 13293 (d) of PL 103-66, PL

103-296, P.1. :1-(;)3_~.337-, ‘P.L. 103-465, P.L. 104~-7, P.L. 104~188, excluding sections

~ 1123 (b), 1202 (o), 1204 (9, 1311, and 1605 (d) of P.L. 104-188, PL: 104-191, P.L.

104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL. 105-206, PL. 105-277, PL. -

-__._-'j__-_106 36 PL 166 }.7@ PL 106 239 PL 106 554 exciudmgsectmns 162 and 165 of B
"'..':PL }.{}6 554 PL 19? 15 PL 107 16 exciudmg sectum 431 of PL., 1{}7 18, PL
: 197 22,P.L.107-116,P.L. 107~ 134 PL 107 147 excludmgsectmns 101 and 301 (a)

__ofPL 1{)7 14’7 PL 187—181 PL. 1{)7 219 PL 197 2’76 PL 10’2 358 PL 108 27 _3'
excludmg se{:tmns 196 2(}1 and 202 of PL 108-27 PL 108 121 PL 1()8 173 :
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, PL. 108-311,

- excluding sections .306,. 308, -3165" 401; and 4@3"'-(3)'{)3‘.’ P.L. 108-311; PL. 108-357,

excluding sections 101, 201, 211, 242 244, 336 33’? 422 847, 9{}9 and 910.of P.L.

108-357; P.L. 108-375, P.L. 108~ 476 Pl 109 T I’L IGQ 58 exciuémg sections

1305,°1308, 1309, 1310, 1323, 1324, 1325, '_132_6, 132_8, :13_'29,-; 1348-,1 and 1351 of PL.
109-58, P.L. 109-59, excluding section 11146 of P.1...109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, PL. 109-135, excluding sections 101, 105, 201 (a) as it
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. relates to section 14008 (a), 402 (e}, 403 (e), (), and (q), and 405 of P.L.. 109-185, PL.
-109-151,; PL. 109%22_2_,-? excluding_s_eétidns 101,207, 209, 503, 512, and 513 of P.L.

109-222, 109-227, and P.L.. 109-280, excluding sections 811 and 844 of P.L. 109-280, -

. applies for ‘Wisconsin purposes. at’the same time as for- federal purposes.

-~ Amendments to the Internal' Revenue Code enacted after December 31,2006, do not -

apply - to  this - subdivision with. respect to ~taxable years that begin after
December 31, 20{)6
i &195/3 41* SECTION 2024 7 1.26 (3) (s) of the statuﬁes 15 amended to read =

71 26 {3) (s) Sectmns 951 to 964 (relatmg to comrolled forelgn carporatmns) are' :

excluded and for taxable Vears be inning oh or fter' anua 1 2 0 'sectlons 951

| #.0486/1.11* SECTION 2025. 71.28 (1dj) (am) 4h. of the statutes is amended to -

7 1 28 (ldJ) (am} 4h Mochfy sectwn 51 (a)of i;he mternal revenue cada sothat ™ -

o i;he amount of the credlt is 25% of the quahﬁed ﬁrst*Year Wages 1f f;he wages are pazd S

1;0 an appheant for a Wzsconsm WB%F—kS Wcrks empioyment posﬁ;mn for service e1ther '

_' m an. unsnbmdized pos1tm:n orin. a t,malﬂeb posztion under s 49 147 {3} or §3 2 aad e

S0 that the amount of the credlt 18 2(}% of the quahﬁeci ﬁrst-«year wages 1f the wages
are not paid to such an applicant.

*-0486/1.12* SecTION 2026. 71.28 (1dx) (2) 5. of the statutes.is amended to ~

©oread: o

- 7128 (1dx) (a) 5. “Member ofa targeted group” means a person who resides © -

. ‘in an area designated by the federal government as an economic revitalization area,

a person -who is employed in an unsubsidized job but meets the eligibility

. requirements under s. 49.145(2) and (3) for 4 Wisconsin Works employment position,
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SECTION 2026

‘apersonwho is employedin a trial job, as defined in s. 49.141 (1)(n), or in a real work ,' | ;

_real pay. mfbiéef position under s. 49.147 (83m), a person who is eligible for_chilé_c_aré o

aséis’tance under s. 49.155, a person who is a vocational rehabilitation _re:fefréi, an -
economically disadvantaged youth, an economically disadvantaged veteran, a .
_supple_xg;gmta;l_ _security income recipient, a general . ass_is_tance _recipient, an .
eq_ox}oxﬁiéﬁlly disadvar;i;aged ex~convict, a qualified summer youth employee, as -

deﬁned in 26 USC 51 (d) (7) a dislocated Worker, as d.efined in 29 USC 2801 (9) or

o a food stamp rempzent 1f the person has been certlfied in the manner under sub (1&3)

(am) 3 by a demgnated local agency, as deﬁned m sub (1d3) (am) 2.

* (3486/} 13* SECTION 2927 71. 28 (ldx) (b} 2. of the statutes is amended to

z-ead

71 28 (ldx) (b) 2 The amount detarmmed by multiplylng the amount

| determmed under s. 560 ’785 (1) (b) by the number of full- ﬁime Jobs created ina
5 _'development zane and fiﬁed by a member of a targeted graup and by then Subtraci;mg:

" the subsaches pa1d under 8. 49 147 (3) (a) or f:he subsuhes and re1mbursements paud b

under S, 49 147 §3m2 gcz for these JObS _ ;
m0486/1 14* Sgcmm 2028 71. 28 (idx; (b} 3. of the statutes is amended to_

read

71.28 (1dx) (b) 3. The amount determined by multiplying the amount
determined ‘under s.'560.785 (1) (c) by the number of fﬁli‘«#%inié jobs created in a
de%elepment zone and ‘not filled by a member of a targ’eﬁed g’roup and by then
subtractmg the subs:edzes paid-‘under 5. '49:147 (3) (a) or the sybsidies and

.49.147 (3m) (¢) for those jobs:

*~0486/1.15% SECTION 2029. 71.28 (1dx) (b) 4. of the statutes is amended to

read:. .
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- 71.28 (1dx) (b) 4. The amount determined by. multiplying the amount

- .determined under s.°560.785. (1) (bm) by the number of full-time jobs retained, as -

-provided in the rules under -s;':560;7-85','exc1uding jobs for which a credit-has been

claimed under sub. (1dj), in an enterprise development zone under s.'560.797 and for
which ‘significant capital investment was made and by then subtracting the

subsidies paid under s. 49. 147 (3) (a) or the subsidies and reimbursements paid

:under 49 147 3m) c ) for those ,}obs

-0486/1 16"‘e SEC’I‘ION 2030 71 28 (1dx) (b) 5. of the statutes is amended to
read: | | |
71.28 (1;1);) (b) 5 i Tﬁe éh‘loﬁht determmed by muitlplymg the amount
determmed under s. 560.7 85 (}.) (©) by the number of full-time 30bs retamed as

prom&ed in the rules under s. 560 785 excludmg _}obs for wh:tch a credlt has been

_ ciaimed under sub (ldj) m a developmem; zone and not ﬁlied by a member of a

| 'f:argete& group and by then subtractmg the subs;dles pald under s. 49 147 (3) (a) or o

he subs:zdies and reimbur ement aid under S. 49 147 3m c for those J(}bS
* 1822/2 3* SEGTIGN 2031 71 28 (3p) af the statutes is created to read
71. 28 (Sp) DAIRY MANUFAC'I‘I}RZ{NG FACILITY INVESTMENT cmm’r (a} Deﬁmtmns
In this subsection:
1. “Qiajma_nt” mean__s_a_pe_:rjscan__who files a claim under this subsection. .
2. “Dairy. manufacturing” means processing milk into dairy products or
processing dairy products for sale commercia-liy..
3. “Dairy manufacturing modernization or expansion” means constructing,
improving, or acquiring buildings or facilities, or acquiring equipment, for dairy

manufacturing, including the following, if used exclusively for dairy manufacturing
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SECTION.2_031 .

-and if acquired and placed in service in this state during taxable years that begin

after Qecember.'{%l, 2006, and before January 1, 2015:. -
a. Buiidiﬁg.éon3£ruction.,--inc}udmg s't{)ragé-and warehouse facilities.
b. Building additions.:
¢ Upgrades to utilities, including water, electric, heat, and waste facilities.
- d. Milkintake and storage*éqﬁipinent,

e. Precessmg and manufacturmg eqmpment mcludmg pipes, motors, pumps

_valves pasteumzers, homogemzers vats, evaporat{)rs dzyers, concentrators and

. -churns

£, .Packaging and--handli-ng--:-equipment--:--in'éluding sealing, bagging, boxing, -
LB Warehouse eqmpment mcludmg storage racks

h Waste treatment and waste management eqmpment mcludmg tanks

energg fuel, or: mdustr}.al products. -
Cemputer Software and harciware used fo’r managmg the cla;mant’s da:try ﬁ

-manufacturmg operatlen mcludmg software and hardware reiated to 1ogxst1cs,'_
inventory -management-, and production plant coni;rols. _

4. “Used exclusively” means used to the exclusion. of all other uses except for
use not exceeding 5 perce‘ntféf total use.

- Ab) Filing claims. - S.ubjecﬁ to tfie' limitations provided:in:this subsection, for
taxable years beginning after"i)écember 31;:2006, and before January 1, 2015, a
claimant may claim as a credit against the taxes imposed under s.71.23, up to the

amount of the tax, an amount equal to 10 percent of the amount the claimant paid -

blowers separators dryers, digesters and eqmpment that uses Waste to produce-:f. =
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~in the taxable year for dairy manufacturing modernization or expansion related to

the claimant’s dairy manufacturing operation.
(¢) Limitations. 1. Nocredit may be allowed under this subsection for any -
amount that the claimant paid for expenses described under par. (b) that the
claimant also claimed as a deduction under section 162 of the Internal Revenue Code.
2. The aggregate amount of credits that a claimant may claim under this
subsection is -$2{}G 000.

3 Partnersths hmxted hablhty companzes and tax-optlon corporations may

not claim the credit under this subsectmn but the ehglblhty for, and the'amount of, - :

the credit-are based on their payment of expenses under par. (b); except that the

aggregate amount of credits that the entity may compute shall not exceed $200,000.

A -partnership, limited.liability company, or tak-option corporation shall compute =~

and shall prewde thai; :mf(}rmatmn to each of them Partners members of Ilrmted.-'. .-

liability companies, and shareholders of tax-option corporations may claim the

creditin '.p'rpzéﬁfﬁ(}n- to their ownership interest. -

4. If 2 or more persons own and opéfate the dairy-'-man'ufacturing operation,
each person may claim a credit under par. (b) in proportion to his or her ownership
interest, except that-the aggregate amount of the credits claimed by all persons who -
own and operate the farm shall not exceed $200,000:

(d) -Administration. Subsection (4) (e) to:(h), as it applies to the credit under

" sub. (4), applies to the credit under this subsection.

*.0722/2.11* SEcTION 2032. 71.28 (8w) (a) 5m. of the statutes is created to

- read:
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SECTION 2032

71.28 (3w) (a) 5m. “Wages” means wages under section 3306 (b) of the Internal
Revenue Code, determined without regard to any dollar limitations.

*.0722/2.12* SECTION 2033. 71.28 (3w) (a) 6. of the statutes is amended to
read:

71.28 (3w) (a) 6. “Zone payroll” means the amount of state payroll that is

attributable to compensation wages paid to individuals full-time employees for

services that are performed in - an enterprise zone. “Zone payroll” does not include

the amount of eempeas&t;en wages paid to any mdw;duais full-time emploxggg that |

exceeds $100,000. i
*-0722/2.13* SECTION 2034. 71.28 (3w) (b) 1. a. of the statutes is amended to

read:

71. 28 (3w) (b) 1. a. The elaimant’szone payrollin the taxable year, minusthe

axgble year, minus the number of full-time employees whose annual wages were

ggea;gr than $30,QOO and who the claimant employed in the area that comp_ngeg thg
gﬁgﬁg ise zone in the base year.
*.0722/2.14* SECTION 2035. 71.28 (3w) (b) 1. b. of the statutes is amended to

read:

$30.000 and who the claimant employed in the state in the base year.





