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SECTION 2036
*-0722/2.15% SECTION 2036. 71.28 (3w) (b) 2. of the statutes is amended to

read:

71.28 (3w) (b) 2. Subtract-the number of Determine the claimant’s average

zone payroll by dividing total wages for full-time employees that whose annual
0 the claimant employed in the-area-that

eomprises the enterprise zone in the base taxable vear frem by the number of
full-time employees that Whoge annua} Wage§ are gxeater than $§Q,QQQ and who the

. clalmant employed in the enterpnse zone in the taxable year |

= -0722/2 16* SECTION 2037 71.28 (3w) (b) 3. of the statutes is amended to
read:
71.28 (3W) (b) 3. M—u—lﬁply Slgbgrggt $30,000 from the amount determined under

subd. 2. —b&t—net—aa—amm&ﬁt—less%han—zer%m
-0722/2 17* SECTION 2038 71,28 (3w) (b) 4. of the statutes is amended to

71 28 (3w) (b) 4 Sah%paet Mu}t:tply the amount determmed under subd 3. from

b the amount determlned under subd. 1

—0'?22/2 IS* SECTION 2039. 71 28 (SW) (bm) (:mtro ) and 4 of the statutes are - '

consohdated, renumbered 71.28 '(SW) (hm) and amenrieci to read:

71.28 (3w) (bm) Filing supplemental claims. In addition to the credit under
par. (b) and subject to the limitations provided in this subsection and s. 560.799, a
claimant may claim as a credit agai.ﬁs‘izlthe tax imposed under 8. 71.28 an amount
equal to all-e%&eﬁel—lewa—ng——tl——'—llhe @émwm the ciaimanf: paid in the taxable year
to upgrade or improve the job-related skills of any of the claimant’s full-time
employees, to train any of the claimant’s full-time employees on the use of

job-related new technologies, or to train

| 2007 - 2008 Legislature ~ ~ -782-  LRB-1716P4
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SECTION 2039

full-time employee whose employment with the claimant represents the empioyee’s .
first full-time jo"b . This subdivision does hoé_.;éip.ply to employee.s_-%ho donot wo_rl; in -
-&- an-enterprise zone. |
*~0722/2.19*% SecTion 2040, 71.28 (3w) (bm)-3. of the statutes is repealed.
*-0722/2.20" SECTION 2041, 71.28 (3w)(d) of the statutesis amended to read: -

- 71.28 (3w) (d) Administration. Subsection (4) {(g) and rﬁi),-.as-it*app}ies to the

credit under sub. (4), applies-to the credit under this subsection. Claimants shall

e *w1361/44* SEcTION .2'042;:.7:3.:.'28:(513_) {c)}1.of the statutes is amended to read:

CT1.28 (5b) (e} 1. The Except as. “the maximum amount

rovided in 7'- 0386

of the credlts that may be claimed under ﬂ’HS subsectmn and S8, 71 07 (5b) and 71.47

(5b) f(}r all taxable years combmed is M 352,50(3,{}0

(5b) (d) 1.

-0724/2 5* SEC’I‘I()N 2044 71. 28 (5b) (d) 2. of the statutes is created to read
’?1 28 {5})) {d} 2 ’i‘he Wisconsm aéjuste& basis {)f any mvestment for Whl(th a;

-credxt 18 cimmed under par b) shaﬂ be reduced by the amount of the credzt that IS”. :

~offset against: Wisconsin income taxes. The Wisconsin basis of a partner’s interest -

in a partnership, a member’s interest in a limited liability company, or stock in a
tax-option cs?pqratisﬁ--sﬁaﬁ; be adjﬁ}sted-_-. to .-féﬂée;t .édjgsﬁmehts made-under this
subdi"visic;n. o _ |
;-*-.-‘0‘728]6.’9’:"“SEC’1‘10N. 2045, 71.28 (5e) (b) of the statutes is ameénded to read:
71.28 (Be)..(b) Filing claims. - Subject to the limitations provided in this

subsection and subject tOQQOS Wisconsin Act 479, section 17, beginning in the first

: -0724/’2 4* SECTIGN 2943 71 28 (5}:)) {d} of the sta’sutes 15 renumbered 7 1. 28;_ L
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taxable year following the taxable year in which the claimant claims an-exemption

a deduction under s. ¥7-54(48) 77.585 (9), a claimant may claim as a credit against

the taxes imposed under s. 71.23, up to the amount of those taxes, in each taxable

vear for 2 vears, the amount certified by the department of commerce that the

claimant claimed as an-exemption a deduction under s. 77.54-448) 77.585 (9).
*.0728/6.10* SECTION 2046. 71.28 (5e) (c) 1. of the statutes is amended to read:

-~ 71.28 (5e) (¢} 1. No credit may be allowed under this subsection unless the

' claimant satisfies the requirements under s. 77.:54-(48) 77.585 (9). - =

s

*-0728/611* _SE.CT.IQIII_‘Z 204’7 7128 __('5éj_._(é)'3.-'of the statutesis arﬂend'ed.;to read: *
' 1.23 (5;%3 (c) 3. T:he éﬁtal érﬁoﬁnt .of'tli.e éfe&its and exemp%was deductions that
‘may be claimed by all claimants under this subsection and ss. 71:07 (5e), 71.47 (5e),
‘and. 77-54+48) 77.585 (9) is $7,500,000, as determined by the department of -

commerce.

. *.0720/1.4* SECTION 2048. 71.28 (5h) (a) 4. of the statutes is amended toread:

- 71.28 (5h)(a) 4 “Préviéﬁs'iy oﬁne& prbpeﬁﬁy” means real px"ape'r"tjy; that the
claimant or a related person owned during the 2 years prior to doing business in this -
state as a film production ébmpany-ané-far which the claimant may not deduct a loss
from the sale of th.é.- prepe.rty to,--ér- an -'é#Ch-ain'gé of the -}Sréﬁerty #fi’sh, the related

person under section 267 of the Internal Revenue Code, except that section 267 of the -

the Internal Revenue Code for purposes of this subsection.
#.0T720/1.5% SECTION 2049. 71.28(5h) (¢) 2. of the statutes is amended to read:

71.28 (5h) (c) 2. A claimant may claim the credit under par. (b) 2. for an amount

- expended to construct, rehabilitate, remodel, or repair real property, if the claimant
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- began the phy51cal work of’ constmctmn rehabzhtatzon remode}.mg, or repan' or any
demohtion or destmci:mn in preparatmn for: the physmai Work afﬁer December 31

; .'.2()07 er»if Q“Ji the campleﬁed pro,}ect is. piaced inservice after {)ecember 31 20{)7

*-0720/1.6* SECTION 2050, 71.28(5h)(c)3: of the statutes is amended toread: -
7128 (511) (c) 3 Aclaimant: may ciaim the cred;.t under par. (b)2. foran amount -
expended to acqulre real property, if the property is'not previously owned pmperty

and:if: the clazmant acqums the pmperty after December 31 2{)87 gr-if and the :

0 .completed prq}ect 1s placed in semce after lecem’ber 31 2007

2 2502/2 4* SEC’I‘ION 2051 ’71 28 (51) of the statutes xs created to read |

| ’21 28 (51) ELECTROE\}’IC MEDIGAL RECQRDS CREDIT. - (a) Deﬁmtzons }Zn thas s
subsectmn, ¢ claamant” means a person Who 'ﬁles a c}alm under thls' subsectmn

| (b) Fzng clalms Sub_;ect to the hmztatmns prevaded in thls subsecﬁmn for _

taxable years begmnmg after December 31 29@8 a clalmant may clalm asa cre(ilf; “

”:""'equai to 50 percent of the amount. the clazmant pazd in the taxable year for'-: :
S _.mformatmn technoiogy hardware er s&ftware that is used te mamtaln medmal__f”
o recerds in e}eatmmc form, 1f th@ claamant isa heaith caz*e prﬁwder as def’ined m s -

o --_--146 81 (1)

(¢) Limitations. 1. The maximum amount of the credits that may be claimed

: unde'r-'this--subsectiep- and ss..71.07 (5i) and 71.47 (5i) in a taxable year is '

810, QO(} DO() as aliacated under 3..560: 204

2 Partnersh;pﬁ hmzted hablhty companies, and taxm-aptum carporatwns may
not {:Iaam the credit under this subsectmn, }mf; the ehg}blhty for, and the -am_{m_nt of,

the credit are based on their payment of amounts under par. (b). A partnership, -

- limited liability company, or tax-option corporation shall compute the amount of -

S an amount;igi.f-f '
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~credit -that each of its 'partners;-'nﬁembers,- or shareholders may claim and shall

provide that information to each of 'thei_zi-._g P:értners, members of limited Hability -

companies; and shareholders of 'ts;x%bp_tion-'corporations- may ¢laim the credit in -

. proportion to their ownershipinterests. .

- (d): Administration. Subsection (4) (e) to (h), as it appliesto the credit under -

- sub. (4), applies to the credit-_un-d:er'this:.'subsectien,-

*~141=0/3 6*. 'SECTIQN 2052 2 :71’28 (5j) of the statutes is created to read:

71 28 (5;1) ETHANGL AND BEOZDIESEL FLEL PUMP CREI)IT (a) Deﬁmtmns In this . -

subsectmn

“Bzodlesei fuel” has the meamng gwen ins: 168 14 (Qm) (a)
20 “Cialmant” means a person: Wh() ﬁles a claim: un,de:r this subsection.

3. “Moter vehicle fuel” has the meanmg given in s:7 8 {)05 (13)

by lemg clazms Subject tothe hmlta’tlons proﬂdeé in i;hls subsectlon for
e f:taxabfie years begmnmg after Decamher 31 2@@7 and before e anuary 1 2{}18 as
| clazmant may clama asa credlt agamst i:he taxes 1mposeé£ under 8. 71 23 up to the'

- amount of the taxes, an. amount that is equal to 25 percent of the amount that the -
3 r:}aimant palé in bhe ta‘xable year: te mstali or retmﬁt pumps lecated in thzs state +hat :

dlspense motor Vehlcle fnel con51st1ng of at least 85 percent ethanol or at leasf: 20

percent biodiesel fuel.
{e¢) Limitations. 1. The maximum amount of the credit that a claimant may -

claim under this subsection in a taxable year is an amount that is equal t0°$5,000 per

- installed or retrofitted pump thatis used as the basis for the credit elaimed under -

par. (b).

- 2. Partnerships, limited liability companies, and tax-option corporations may

- not claim the credit under this subsection;'buii the eligibility for, and the amount of,
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the credzt are. bafsed on ﬁhelr payment of" amozmts under par (h). A partnershlp, '_

hmlted hablhty cempany, or tax»—optmn corporatmﬁ shall compute the amcunt of .

credit that each of its partners members or. sharehoiders may claim and Shall '

provide that information to each of them. Partners, members of limited liability
companies, 'é;ﬁd“ sh_a_i'ehfi)ldérs 'b'f i:ax%bpﬁdn'cofporaigiél_l_'s_ ‘may claim the credit in
proportz,on to their ownershlp mterests

(d) Admmzstratzon Subsectmn (4) (e) to (h) as 1t apphes to the credlt under

sub (4) appizes to the cre&:;t under thls subsectlon

= * 1822/2 4* SECTION 2(}53 71 30 (3) (cid) of the statutes is created f;o read

71 30 (3) (dd) Dalry manufacturmg fac;.hty mvestment credlt under 8.71.28
(3p). L L
o '.: '_* }410/3,7* SECTION 2054 71 30 (3) {ed) of the statutes is created to read

17 l 30 (3) (ed) Ethanol and bmchesel fuel pump cred:it under 8. 71 28 (53)

| .:_j:':__;* 1592/2 5* SEGTION 2055 ?1 30 (3) (epa) of the statutes is crea’sed t(} read i

7130 (3) (epa) Electmmc medlcal records credxt under 8. 71 28 (51)

—0720/ 1 7 * SECTION 2056 73, 30 (3) (epp) of the si:atutes is renumbered 71 30 I_ _

(3) {eps) anci amended to read

71.30 (3) (eps) Film productmn services credlt under s. 71.28 (5f) (b) 1. and 3
*~0720/ 1 8% SECTION- 2957, 71.30.03) (f) of the statutes is.amended to read:

71 3{3 (3) (f) The taﬁal of farmerg’ drought pmperty tax.credit uznder 5. 71.28 .

- (d), farmian& preservatwn crecil’s under subﬂh IX farmiand tax rehef credit under
8.71.28 :-<2f.:n>-s-ﬁx.?s.ter@ﬂse;zoz%e.J_ob:s crec;iit mdezf:s:- 71:'-28. (3w), mmﬁ_..“_-ﬁim; roduction services
- credit under s. 71.28 (50) (b) 2., and estimated tax payments under s. 71,29.

 *-1410/38 SeCnioN 2038. 7134 (1) () of the statutes is amended to read:
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SEcTION 2058

71.34 (1) (g): An addition shall be made for credits computed by a tax-option

. .corporation under s.71.28 (1dd), (1de), (1di), (1dj), (1dLy), (1dm), (1ds), (Idx), (3), Bg), =
- (3n), (3p), (31), (3w), Bb; (Be), (BD), (5g),-and (Bh),(51), and (5j) and passed through

to shareholders. .. .

+»e+»NOTE: This is reconciled s. 71.34 (1)(g). This SECTION has been affected by drafts
with the following LRB numbers: 1410/2, 1502/1, 1822/1, and 0724/1.

* 1195/3 42* SECTION 2059 7 1.34 (1g) (L) of the statutes 1s repealed

._ -1195/3 43* SECTION 2060 71 34 (1g) (m) of the siatutes is repealed

| ‘.* 1195/3 44* SEGTIGN 2061 ’?1 34 (1g} (n) ef the sta‘sutes is amended to read _ |
| ..71 34 (Ig) (n). “Intem,al Revenue Code” for tax optmn corporations, for taxable

vears that begm after Decembe:t‘ 31 1998 and befoz‘e J anuary 1 2000 means the

federal Internal Revenue Code as amended to December 31, 1998 excludmgsectmns

| '103 104 ‘and 110 of PL. 102- 227 sections 13113, 13150 (d) 13171 (d), 18174, and |

S 132(}3 (d) of?L 103 66 and sectlons 1123 (b) 1202 (c} 1204 {f) 1311 anci 16()5 (d}_.:_'-_g----
'.'ofP£ 104 188 and as amended by PL 1(}6 36 PL 106 170 PL 1{}6m230 PL

106~ 554 excludmg sectmns },62 ‘and 165 of PL 106 554 PL 197—16 excludmg .
section 431 of PL 107 16 PL 107- 134 PL 1{)7 14’2 excludmg sect10115 181 381 _; :
(a), and 406 of PL. 107-147, P.L. 107-181, PL. 107-276, PL. 108-121, excluding
section 109 of P.L. 108-121, P.L.. 108-311, excluding sections 306, 307, 30’8, 316,401,

and 403 (a) of PL. 108-311, and PL. 108-357, excluding sections 101, 201, 211, 242

244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 109-7. PL. 109-135,

of PL. 109-280, and as indirectly affected in the provisions: applicable to this

“subchapter by P.L.99-514, P.L.. 100-208, P.L. 100-647, excluding sections 803 (d) (2) -




LRB 1?16[134

.. 2007 2008 Legislature o789~ “ALI:alliall -

wo W -1 oy} o s o bo s

i

244,336, 337, 422, 847, 909, and 910 of PL.108-357, PL. 109-7, PL. 109-135,

SECTION 2061

(B), 805 (d) (2}, 812 (c) (2), 821 (b} (2), and 823 (¢) (2) of P.L. 99-514 and section 1008
(g) (5)of P.L. 100-647,P.L. 101-73, P.L. 101-140, P.L.. 101179, P.L. 101-239, PL :
101-508, P.1.. 102-227; excluding sections 103, 104, and 110 of P.L. 102-227, PL
102-318, P.L. 102-486, P.1.. 103-66, excluding sections 13118, 13150 (d), 13171 (d),

- 13174, and 13203 (d).of P.L.. 103-66, PL. 103-296, P.L.:103<337, P.L. 103-465, P.L.

104-7; P.L. 104-188, excluding sections 1123 (b), 1202 (¢}, 1204 (f), 1311, and 1605 -

- (d)-of ‘P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.-105-34, P.L.

10-5--:178' PL. 10’5“-206--131;-105-277=PL~-106-36 P.L. 106-170, P.L. 106-230, P-:;
106~ 554, excludmg sections 162 and 165 of P.L. 106 554 PL 107 16 excludmgf--:'
sect:on 431 of P.L.. 107-16, P.L. 107 134 Pl 107~ 147 excludmg sections 101, 301

- (a), and 406 of P.L.- 107-147, P.1.. 107-181, P.L.. 107-276, P.Li. 108-121, excluding

section 109 of P.L.108-121, P.L. 108~311, excluding sections 306, 307, 308,816, 401, .

- ‘and 403 (a) of PL. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242, -

of PL. 109 28() except that section 1368 (f) {reia mg t{) pass threﬁgh af 1tema tc— :

shareholders) is m0d1ﬁed by substimtmg the tax under s. 71.35 for the taxes under -

- sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes

at the same time as for federal purposes.. Amendments to the federal Internal

Revenue Code enacted after December 31, 1998,.do nﬁtapﬁ}y to this paragraph with

--respect -to - taxable. years - beginning: after ‘December 81,1998, 'and - before

- January 1, 2000, except that changes to the Internal Revenue Code made by P.L.

106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of
PL. 10‘6»554, P.L'._ 107-16, exc_lﬂdi-ng section 431 of P.L.. 107-16, P.L. 107-134, P.L.
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107-147, excluding sections 101,301 (a), and 406 of P.L.. 107-147, P.L.. 107-181, P.L.

- 107-276,.P.L. 108-121, .eXCltding‘.. section 109 of P.L. 108-121, P.L. 108-311, -

excluding sections 306, 307, 308, 316,401, and 403 (a) of P.I.. 108-311, and P.L.

108-357, excluding sections 101; 201, 211, 242,244,336, 337, 422, 847, 909, and 910

indir'ecﬁly 'a'ffec't' thé- p’roviéioris éipplicaﬁle to this -Subch'a'pter made by-PL 106-36, -

---PL 1{}6 170 E’L 106-230 PL. 106 554 excludmg secf;mns 162 and 165 of PL. ~

106-554, PL 107-186, excludlng Sectlon 431 of PL. 107-16, P.L. 107-134, P.L.

. 107-147; excluding sections 101,801 (a), and 406 of P.L.. 107-147, P.L. 107-181, P.L.

107-276, P.L. 108-121, _e_xcluéing:se_ction 109 of RL.:..108~'121,' PL. 108-311,

: exélhding-'séctioﬁs’ 306,307,308, 816, 401, and 403 (a) of P.L. 108-311, and PL. '

108 357 exciudmg sectmns 101 291, 211,242, 244, 336 337 422 847 909 and 916 -

PL. 109 280_ excludm sectmns 811 &ﬁd 844 of PL 1{)9 2 0 appiy for Wisconsin

- purposes at the same: > time as for federal purposes. -

*_1195/3.45* SECTION.2062. 71.34 (1g) (0) of the statutes is amended to read:
71.34 (1g) (o) “Internal Revenue Code” for tax~option corporations, for taxable -

years that beg‘in after December 31, 1999, and before January 1,-2003, means the

~federal Internal Revenue Code as amended to:December 31; 1999, excludingsections -

103, 104, and 110 of P.1L. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and

13208 (d) of P.L. 103-66 and sections 1123 (b), 1202 (¢}, 1204 (f), 1311, and 1605 (d)
of P.L. 104~188, and as amended by P.L. 106-230, P.L. 106-554, excluding sections
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1 162 and 165 of P.L. 106-554, P.1. 107-15, P.L.. 107-186, excluding section 431 of P.L.
2 107-16,P.L. 107:22,P.1. 107,116, P.L. 107-134, P.L.. 107-147, excluding sections 101, -
3 - 301 (a), and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-210, PL. 107-276, P.L.
4 . . 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.
5 . 108-121, excluding section: 109 of PL. 108-121, P.L. 108-218, P.L. 108-311,
6 excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.1. 108-311, and PL.
7 .. 108-357; excluding sections 101,201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
8 . of PL. 108w357, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309 1310,
10
11
12 of PL. 109-280, and as indirectly affected in the provisions applicable to this -
13 s&bbhaﬁ'ﬁeri-by.'P.L...'99«#514-, P.L. 100-203, P.L. 100-647, excluding sections 803(d) (2) -
14 00 (B), 805(d)(2), 8124c) (2), 821(b) (2); and 823 (¢) (2) of P.L. 99-514 and section 1008,
15 (g) (5) of PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179. PL. 101-239, PL.
16 101-508, P.L..102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
17 102-318, PL. 102486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
18 13174, and 13203 () of PL. 103-66, P.L. 103-206; PL. 103-337, P.L. 103-465, PLL.
19 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f); 1311, and 1605
20 {(d) of P.L.:104-188, P.L. .104-191, P1. 104-193, PL. 105-33, PL. 105-34, PL.
21 105-178, P.L. 105-206,-P.L. 105-277, P.L. 106-36, PL. 186-170, P.L. 106-230, P.L.
22 - 106-554, excluding sections 162:and 165 of P.L. 106-554,P.L. 107=15, PL. 107-18,
23 excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, PL. 107-134, PL.
24 107-147, excluding sections 101, 301 (a), and 406 of P.L., 107-147, P.L. 107-181, PL. .
26 107-210,P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
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202 of P.1.. 108-27, P.L. 108-121, excluding section 109 of P.L.. 108-121, P.1.. 108-218,

P.L. 108-311, excluding sections 306, 307, 308; 316,401, and 403 (a) of P.L. 108-311,

"~ and PL. 108-357, excluding sections 101,201,211, 242, 244, 336, 337, 422, 847,909,

109-7. PL. 109-58 excluding sections 1305, 1308, -

81 :aad-szizz-of PL :mgmzso’ e'xeépi: -that' séctia'h3-13'66' (f) (fél‘atm'g*m 'pass;thrbugh .

of ﬁ;ems to shareholders) 15 mediﬁed by substatutmg the tax under R ’7 1 35 for the

taxes under sections 1374 and 1375. The Intemal Revenue Code apphes for

- - Wisconsin purposes.at the same time as for federal purposes. Amendments to the

federal Internal Revenue Code enacted after December 31,1999, donot applyto this

-paragraph with fz*eSpeét'ﬁd'%ax'a”blé”yéars -beg‘iﬁﬂiﬁg-afté?"3'Bé'éémb'er 31, "-1-9§9 and
R -_-:befo:re oJ anuary 1 2(}03 ezcepi; i:hat changes to the }Znternal Revemie Code maﬁe by;_ SR
PL. 106- 230 }?L 106 554 excludmg sectmns 162 and 165 of PL 106 554 PL.
- 107-15,P.1.107- 16 exciudmgsec’smn431 ofPL 107-16,P.L. 107~ 22 P.L.107-116,

P.L. 107~ 134 PL 1{)7 14'? exciuémgset:ﬁmns 1{)1, 301&&2, and4(}6 UfP},. 1(37 147, -

- PL. 1{)7 181 PL 107 210 PL 107- 276 PL 107~ 358 PL 198 27 exciudmg-

sections 106, 201, and 202 of P.L.. 108-27, P.1.. 108-121, excluding section 109 of P.L.
108-121, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
408 (a) of PL. 108-311, and P.L. 108-357, excluding sections 101, 201, 211,242, 244,
336, 337, 422, 847,909, and'-glé of P.L.. 108=857, BL: 109-7. P.L. 109-58, éxciudin .

sections 1305, 1308,1309,1310, 1323, 1324, 1325,.1326, 1328,1329, 1348, and 1351

of PL. 109-58, P1L. 109-135, excluding sections 101, 105, 201 {a} as it relates to
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SECTION 2062

and changesthat indirectly

-affect the I_ provisions '-apﬁii_czible ’f;e this _sﬁbéhapteri ‘made by P.1L. 106-230, P.IL.
106-554, excluding sections 162 and 165 of:P.L.~1_0.6.—’-554,'P.L.- 107-15, P.L. 107-18,
-excluding section 431 of P.L. 107-16, P.L. 107-22, P.I.. 107-116, P.L. 107-134, PL.
-107-147, excluding sections 101,301 (a); and 406 of P.L.. 107-147, PL.107-181, P.1.
107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27, excluding sections 106, 201, and

202 of P.L. 108-27, P.L.108-121, excluding section 109 of P.1. 108-121, P.L. 108-218,
C PL 1{}8 311 excludmg seetlons 306, 807 308, 316, 401 and 4(}3 (a)of P.L. 108 311 ;
[ '&ndPL 108 357 excludmgsectmns 101 201,211, 242, 2«4:4 336 337, 422, 847, 909 3_'

and 910 of PL 108 357 PL.1

- __;'-811_ an' _844 of PL 109 28{} appiy fﬁr Wlsconsm pur;)(}ses at the same tune a8 for:-'- e

federa] purposes

- 11195/3.46”.“' SEcTION 2063 71.34 (1g) (p) {)f the statutes is amended to read'

’}’1 34 (1g) {p) “Intem& Reveﬂue Ccde” far i;axmptm.n {:Grporatzens, for taxable:

- years that begin after December 31 29(}2 a:ad before January 1,:2004; means the -

federal Internal Revenue Code as amended to December 31, 2002, excluding sections
103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and
13203 (d) of P.L. 103-66, sections :1123-{53,512{}2 (©), 1204 (5, 1311, and 1605 (dj of P.L.
104-188, P.L. 106-519; sections 162.and 165.of PL 106-5564, P.L. 106~573, section
431 of P.L. 107-16, and seetion sections 101 and 301 (a) of PL. 107-147, and as
amended by P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, PL.

108-121, excluding section 109 of P.L. 108~121, P.L. 108-173, excluding section 1201
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.of P.L. 108~173, P.L. 108-203, P.L.. 108-218, P.L. 108-311, excluding sections 306,

307, 308, 3186, 401, and 403 {a) of P.L.. 108-311, P.L. 108-357, excluding sections 101,

201, 211, 242 244, 336, 337,422, 847,909, and 910 of P.L. 108-357, and P.1.. 108-375,

101. 105. 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (i}, and (¢), and 405 -

of PL. 109-135. and P.L.109-280, excluding sections 811 and 844 of P.L.. 109-280

and as i’n;direc’tly__affecj:ed in the provisions .appiicable. to this subchapter by PL. -

- 99-514, PL. 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(¢) (2), 821 (b) (2), and:823 (c) (2) of P.L. 99-514 and section 1008 (g} (5) of P.L.

100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L.

- 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and - ~

.-132133 (d) of PL. 193 66, PL 103-296, P. 103-337, P.L. 103- 465 PL.104-7,PL..
104~ 188 excludmg sections 1123 (b)), 1202 (c), 1204 (f) 1311 and 1605 (d) ofPL
©104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.

105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106——554,'}’,14.-1{)7“15,' P.L. 107-186, excluding
section 431 of P.L. 107-18, P.L. 107-22, P.L.. 107-116, P.L.. 107-134, P.L. 107-147,
excluding seebion sections 101 and 301:(a) of PL. 107-147, PL. 107-181, PL.

107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and

 20206fP L. 108-27,P.L.108-121, excluding section 109 of P.Li: 108-121, P.L.. 108-173,

excluding section 1201 of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 307, 308, 318, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,

excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
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SECTION 2063

-280 e:xcept:-th'at_'sectib.n"i{ﬁ'ﬁﬁ (D) (relating tbipass-'-;t_hroizgh
of items to shareholders) is modified by substituting the tax under s.-71.35 for the -

-taxes -under -sectiens- 1374-and 1375: The --'Intarnal Revenue Code "applies fer '

: s .-Z_Wxsconsm pm“poses at i:he same tlme as for federal purposes Amendments ’f:o the
3 s federai Internai Revenue Code enacteci afte:r December 3 1, 2002 do not apply to thzsl_'
: '-paragraph mth respect tca taxable years begmnmg after December 31, 2002 and- :
. before January 1, 2004, except that changes'to the Internal Revenue Code made by
 PL. 108-27, excluding sections 106, 201, and 202 of PL. 108-27, PL. 108121,
- excluding section 109 of PL. 108121, P.L. 108-173, excluding section 1201 of PL. =
i 5108 173 P L 1{}8 283 ?L 168 218 P‘L 1(}8w311 excln&mg sectlens 3(}6 30’7 3{}8
316, 401, and 403 (a) of P.L.. 108-311, P.L. 108-357, excluding sections 101, 201, m -

| 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, and PL. 108-375, PL.

- and cﬁanggg .that.i_aéirécﬂy .affecéjthe proﬁsisns -appii{;ab}e; ts_--’i;h_is -_snﬁ;:hap_tér,madé
: _by-_'-P.-L;-__.-1.93.-‘-27,::'exciu&ing_;segttians_196_, 2-0_1,-:&3&- -2(}.2’_,_:Of'..1?_.:{1.'1_11:@.3.%27 ; PL1ﬂ8m12l, -
- excluding section 109 of P.L. 108-121,'P.1.; 108-173, excluding seci_i;on. 1201 of PL.
-108-173, P.L.. 108-203,.P.1. 108-218, P.L.. 108-311, excluding sections 306, 307, 308,
816,401, and 403 .(a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211,
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ns 811 and 844 of P.1. 109-280,

-apply for Wiscongin purposesiat the same time-as for federal purposes. -

101, 105,201 (a) as it relates to section 14008 (a): 402.(e), 403 (e), (1), and (g), and 405 -

- *-1195/3.47% SECTION 2064. 71.34 (1g) {g) of the statutes is amended to read: -

=71 34 {lg) (q) “Internai Revenue Code” for. taxmoptmn corparatlons for taxable * -

--103, 104, and: 110 of P.L: 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and

L -years that begm after Becember 31 2003 and before Janaary 1, 2{)05 maans the G

- feéerai Internal Revenue Code as amended to December 3 1; 2003; excludmg sectmns o

18203 (@) of P 103-66, sections 1123 (b), 1202 c), 1204 (), 1311, and 1605 @) of PL.

104-188, PL. 1062519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section

" and 202 ofPs;. 108- 27 sectich'l{lgafPL 108 1121, and sectmn 1201 of PL. 108 173:
. and as amendedbyPL 108 203 P.L.108~ 218 PL. 108 311 excludmgsectwns 306,

- andPL.108-476,P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,

© 109-280, and as indirectly affected in the provisions applicable to this subchapter

byPL. 99-514, P.L. 100-203, P.L. 100-647, excluding sections 803 (@) 2) (B), 805 (@)

4 431 of’P L' {)’?_ 16 seetaensectmns 161 and 3_01:_'_.:&'0{}’14 167 147 sect:zons 106 201, oo

ti 3{17 398, 316, 401 andé{}?} (a) Gf PL 108 31 PL 108 357 exaiudmgsectmﬁs 101 E
"_291,211, 242, 244 386 337 422 847 909 and 91(} ofPL 108~ 357 PL 108- 375'."
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(2), 812:(¢) (2),821 (b) (2), and 823(c) (2) of P.L.. 99-514 and section 1008 (g) (5) of PL.
100-647, P.L. 101-73, PL; 101-140, P.L. 101179, P.L. 101-239, P.L. 101-508, PL.

1.02—'227,'-excmdin'g'-seétio'ns-1‘03', 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
- .102-486, P.L. 103-66; excluding sections 13113, 13150 (d), 13171 (d),:13174, and -
18203 (d) of P.L.. 103-66, P.L. 103-296, P.L: 103=337, P.L.. 103-465, PL. 104-7, PL. -
' _-104;188, excluding '-'sé'ctio'ns 1123 (b); 1202 (¢), 1204 (), 1311, and 1605 (d) of PL. -
-104-'.1'88 P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34; P.L. *105—1-78 PlL.
[ ;.IG5-206 PL 105~ 277, PL 106 36 PL 106 17*() PL 11)6 23{) PL. 106——554_'
5 :excludmg sectmns 162 and 165 @f?L 196 554 PL 107 15, PL. 1{)7-16 excludmg
| --:sectmn 431 of'PL 10'? 16 PL 1{)7 22 P}; ii)"i -118; PL 107- 134; P.L. 107- 147 .
exch:edmg SBGHGH sections 101 an Q 301 (a) of P.L. 107-147, PL..107-181, PL.
-._10’7 210 PL 107 276 PL 107~ 358 PL 108-27, excludmgsectmns 106, 201, and
:--"ZGZQfPL 108- 27, PL 108-121, excluc’imgsectmn 1{)90fPL 108 121 PL 108-173, -
14 f-'-.__55_";fex:::1udlng sectmn 1201 ofPL 1(38 173 P}; 1{38 2(}3 PL 108 218 PL 108 311
5 excludmgsectmns 396 307, 308,31_6_,491 and 403 (a) of P.L. 108- 311, PL. 108-357, £
e exc}udmg sectmns 101 2{}1, 211, 242, 244 336 337, 422, 847, 9(}9 a;nd 910 efPL

" e -357, PL 1{)8 375 aﬁéPL 108 478 PL 109 9-1, _’PL 109~ 58 excluﬂm_ sections

Lo and 844 of }?L 1{}9 28{} except that sectmzi 1366 (f} (relatmg tc; pass-—thmugh of

items to sharehel{ders) is modlﬁed by substituting thetax unders: 71.35 fcr the taxes

under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin

- purposes at the same time as for federal purposes. Amendments to the federal
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Internal Revenue Code enacted after December:31, 20083, ‘do not apply to this

paragraph with respéct to taxable years beginning after December 31, 2003, and "

* before January 1; 2005, except that changes to the Internal Revenue Code made by -

P1.108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401,
and 403 (a) of P.1.. 108-311, P.L.:108-357, excluding sections 101, 201, 211, 242, 244, -

336,337, 422,847,909, and 910 of P.1.. 108357, P.L. 108-375, and P.L.. 108-476, P.L.

: section“léGGS -(-é).%()?'(é)’i 408 (e). 1), and (@), and 405 of P.L. 109-135, P.L..109-227, -

44 of P.L.. 109-280, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 108-203, -
PL. 108-218, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a)

of PL 108»311 PL 108 357 excludmg sectmns 101 201 211 242, 244 336 337 S

422 847 909 and 910 ofPL 108- 357 PL 108 375 aHéPL 108 476 ?L 109-

- Wisconsin purposes at the same time as for federal purposes.

- *.1195/3.48% SECTION 2065. 71.34 (1g) (r) of the statutes is amended toread: -
71.34 (1g) {r) “Internal Revenue Code” for tax-option corporations, for taxable
years that begin after December 31, 2004, and before January 1, 2006, means the

federal Internal Revenue Code as amended toDecember 31,2004, excluding sections
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- 103, 104, and 110 of P.L. 102-227, sections 13113, 13150(d), 18171 (d), 18174, and
18203 (d) of P.L.. 103-66, sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L..
104-188, sections 1,3, 4, and 5 of P.L. 106519, sections 162 and 165 of P.L. 106-554,

© Pl. 106-573, section 431 of P.L.. 10716, seetien sections 101 and 301 (a) of PL.
107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.1.. 108~311, and sections 101, 201, 211,

242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, and as amended by P.L.

indivoctlyaffected in the provisions applicable to his subchapter by PL.99-514, PL.
' 100-203, PL. 100-647, excluding sections 803 (@) (2) (B), 805 () (2), 812 (©) (2), 821
(b)- (2), and 823 (c) (2) of P.L. 99-514.and section 1008 {(g) (5) of P.L. 100-647, P.L.
101273, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. -1.02-’22’?, -
 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102-486, P.L. -
-103-66, excluding sections 13113, 13150.(d), 13171 (d), 13174, and 13203 (d) of P.L.
©103-66, -P.L. 103-296, PL. 103-337,-P.L.. 103-465, P.L. 104-7, P.L. 104-188,
-excluding sections 1123 (b), 1202 (¢}, 1204 (), 1311, and 1605 (d) of P.L. 104188, PL.
104-191, P.L. 104-193, PL. 10533, P.L.-105-34, P.L.- 105-178, PL; 105-206, P.L.
- 105-277, P.L. 106-36, P.L. 166-170, P.L. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107~186, excluding section 431 of P.L.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, PL. 107-147, excluding sectien
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sections 101 and 301 (a) of PL. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276,
P.L. 107-358, PL 108-27, excluding sections 106, 201, and 202 of P.1.. 108-27, P.L.

-108-121, P.L. 108-173, excluding section 1201 of P.L...108-173, P.I.. 108-203, P.L..
108-218, P.L.. 108-311; excluding sections 306, 308, 316, 401, and 403 (a) of P.L.

108-311, P.1. 108-357, excluding sections 101,201, 211, 242, 244,336, 337, 422, 847, -

909, and 910 of PL. 108-357, P.I.. 108-375, and P.L. 108-476, PL. 109-7, P.L.-

that section 1366 (P (relating to ;ﬁ’aés%hmiigh of items to shareholders) is‘modified -

by subsizltutmg the ta:x under s 7 1 35 for the taxes under sectlons 1374 a:nd 1375 L

| The Internal Revenue Code apphes for Wxsconsm purposes at the same t;me as f{}r i

fedefai purp’oses- : Amen'dments tothe federal Internal Revenue Code enacted after

- }}ecember 31 26{}4 dﬁ not a,ppiy to t}ns paragraph With re;;pect to taxabie years

begmnmg after December 31, 2{){}4 and beforeJanua 51,2006, exce; tthat changes

sections 811 and 844 of PL. 109-280. and changes that indirectly affect the
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s -1195f3 49* SECTION 2066 7 1 34 (1g) (s) of the statutes is. created m read

71 3»%1 (lg) {S) “Internal Revenue Code” for ta,x~0ptmn corporatlons for taxabie

- years that begm after December 31, 2005, and before January 1, 2007, means the

federal Intemal Revenue Code as amended to December 31, 2005, excluding sectwns B

103,104, and 116 ﬁf PL. 162. 22‘? sectmns 13113 13150 (d) 13171 (d); 13174, a:nd :

_-.-r;_-_-_---'_;_13203 (d}ofPL 103 66, sections 1123 (b), 1202 (c), 1204 (f, 1811, and 1605 (d) of PL.

"'-‘"'3-2'104 188, sectmnsl 3 4, and 5 of PL. 106-519, sections 162 and 165 of L. 106-554,
- PL. 1{)6 573 sectmn 431 ()f P.L.. 107-18, sectioﬂs 1{)1 and 301 (a) of P L.107- 147 _
_sec%:aons 1(}6 201 and 202 efPL 1{)8 27 seetmn 1291 ofPL 108 173 sectmns 368 L

308, 316 401 and 403 (a) ef PL 108- 311 sect&ons 101 201 211, 242, 244 338, 337 :
422, 847, 909,:and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310,
11323, 1324,-1325, 1326,1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of -
PL. 109-59, _‘Séﬂﬁi{m 301 of P.L. -109-—73,1&ﬁd-$@(3ﬁ:€6ﬁ$ 101,105, 201 (a) as it relates
to 'seCti()n--_-_14_09'8..:-'(3), 402 '(Q),-&GS'_(&), {j); and (q), and 405 of P.L. 199—135, and as
amended by P.L. 109-222, excluding sections 101, 207,209, 503, 512, and 513 of P.L.
109-222, PL. 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.

109-280, and as indirectly affected in the provisions applicable to this subchapter -
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by P.L.. 99-514, P.L. 100~203, P.L. 100-647, excluding sections 803 (d) (2)(B), 805 (d)
(2),812(0)(2); 821_:‘(}:):(2)",:3:1&;82_3 (©).(2) of P.L.. 99-514 and section 1008 (g) (5) of PL.

100-647, P.1, 101-73, PL. 101~140, PL: 101-179, P.1. 1'01#239,"::1?‘.’E; 101=508, P.L.

- 102-227, excluding sections 103,104, and 110 of P.L. 102-227, P.Li. 102-318, P.L.

102-486, P.L. 10366, excluding sections 13113, 13150:(d), 13171 (d), 13174, and
13203 (d) of P.1.. 103-66, PL.103-296, P.L. 103-337, P.L.. 103-465, P.1...104-7, P.L.. -
104-188; 'excinding*se{:'tit)ns 1123.(b), 1202 (c),~1204 (f), 1811, and 1605:{d) of P.L.

.104 188 PL 104 191 PL 104 193 PL 105~ 33 PL 105 34 PL 195 178 PL

.-10_5_"1206-,:_-_-_P.L. 105—._—.27-7_., PL: 166 36 PL 108 178 PL 1@6 230 PL 106»554 i
excluding sections 162 énd. ib‘ﬁ-z(}f ?.-L,-.1-96w554, PL. -107—15-,.P.L. --1():7»16, excluding -
section 431 of P.L. 107-16, P.Li; 107-22, P1.-107-116, PL: 107134, P.1. 107-147,

- excluding sections 101 and 301 (a) of PL. 107-147, PL. 107-181, P.L. 107-210, PL.
- 107-276, P.L. 107-358, PL. -1@8’-27*exe}uaing-seetieﬁsfimsﬁ- 201, and 202 of PL. -
e 1{}8 27 PL 1(38~—121 FL 108 173 excludmg section 12{31 of PL 108-173 PL

168 2{}3 PL 1()8«—218 PL 1{)8 311 excludlng sections 306 308 816 401 and 4{}3

{a)of PL. 108 311, P.L: 1‘08’ 357 'exciuding-sectiohs 101, 201 211 242, 244 336, 337

422 847 909 aﬁdglﬂ of?L 168 357 PL. 108 375 PL IGS 476, P.L. 169 7 PL .

1{39 58, exc:ludmg sectmns 1305 1308 1309; 1310 1323 1324 1325 1326 1328 o

1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.

10959, PL. 109-73, excluding section 301 of P.L.. 109-73, P.L. 109-135, excluding -
- -sections 101, 105, 201 (a) as-it-relates to section 148{}8'(&3," 402(e), 403 (e}, {j), and
(), and 405 of P.LL. 109-185, P.L. 109-151, P.1.. 109-222, excluding sections 101, 207,

209, 508, 512, and 513 of PL. 109-222, P.L. 109-227, and P.L. 109-280, excluding
sections 811 and 844 of PL. 109-280, except that section 1366 (f) (relating to

- pass-through of items to shareholders) is modified by substituting the tax under s.
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71.35for the taxesunder sections 1374 and 1375. The Internal Revenue Code apphes
for Wisconsin purposes at the same time as for federal purposes. Amendmentsto the -
federalInternal Revenue Code enacted after December 31,2005, do not apply to this

paragraph with respect to taxable years beginning after December 31, 2005, and

* before January 1, 2007, except that ch:angés to the Internal Revenue Code made by

P.1. 109-222, excluding sections 101, 207,209, 503, 512, and 513 of P.L. 109-222 P.L.
109-227, and-P.L. 109-280, excluding sections 811 and 844 of P.L..109-280, and

-changes that mdxrectiy affect the pmvzsmns apphcable to this subchapter made by B

- PL 109 222 excludmgsectmns }J}l 207 209 503 512 and 513 of PL. 109~ 222 PL b
: '109 227 andPL 109-280; excludmgsectwns 811 and 844 of P.L.. 1.09-280, applyfor

Wisconsin purposes at the same time as for federal purposes. -
. *-.1195./3.50?‘:‘.3_1‘5‘._(_3?10?{_2(_}_67.__ 71.34 (1g) (t) of the_si}atute_s is created to read:

7134 :{Elg).(t} “Internal Revenue Code” for tax-option corporations, for taxable

o -'-'years that beg}n after December 31 2{){}6 means the federal }ntemal Revenue Code_j': ;

as amended to I)ecember 31, 2006 excludmg secmons 1{)3 104, and 110 Of PL.
102-227, sections 13118,13150 (d} 13171 (d) 13174' anc’i 13203 (d) of P.L. 103~ 66, -
sectzsns 1123 (b) 1202 (c) 1204 (f) 1311 and 1605 (d) of PL 104~ 188 sectmnsl 3_ '
4, andSof PL 106- 519 sectmns 162 and 165 of P.L...106-554, P.L.. 106-573, sectmn. "
431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107~147, sections 106, 201, and

<202 of P.L. 108-27, section 1201 of P.Li. 108-178, sections 306,308, 316, 401, and 403

(a) of P.L. 108-311, sections 101, 201, 211; 242, 244, 336, 337, 422, 847,'909; and 910
of PL. 108-357, PL. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329,.1348, and 1351 of P.L.. 109-58, section 11146.0f P.L.. 109-59, section 301
of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403
(e, (), and (g), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 512, and 513 of
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1 - PL. 109-222, sections 811 and 844 of P.L. 109-280, and P.L. 109-432, and as

indirectly affected in the provisions applicable to this subchapter by P.L.99-514, P.L.
100-203, P.L.. 100-647, excluding sections 803 (d) (2} (B), 805 (d) (2), 812(c) (2), 821

RS -

(b) (2), and 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L.. 100-647, P.L.
101-78, PL. 101-140, P.L. 101-179, P.L. . 101-239, PI.. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227,P.1.. 102-318, P.L. 102~-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103~-66, P.L. :103-296, P.L. _1_03_—17337,'?._1;. "-1{)3—'465, FLlﬁéw’?,PL 104-188, -

© o o >

© excluding sections 1123 (b), 1202 (), 1204 (P, 1311, and 1605 (d) of P.L. 104-188, P.L.

10 104-191, P.L. 104-193, P.L. 105-33, P.1.-105-34, P.L. 105-178, P.L.. 105-206, P.L.
11 105-277, P.L. 106-36, P.1.. 106~170, P.I.. 106-230, P.1: 106-554, excluding sections
12 . 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding section 431 o_f P.L.

13 - 107-16, PL.107-22,P1.107-116, P.L. 107-134, P.L. 107-147, excluding sections -
14 101 and 301 (a) of PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, PL. -~
107-358, P.L’,tz’eis_éi,' exciudmg sections 106, zo'i,' and 202 of 15.'1',..-"108427, PL.
108-121, PL. 108-173, excluding section 1201 of P.L.. 108-173, P.L. 108-203, P.L.

- 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of PL.

108~311, P.L. 108-357, excluding sections 101,20 1-,-211,."242,‘244, 836,337,422, 847,

19 909, and 910 of P.L. 108-357, P.L. 108-375, P.L.. 108-476, P.L.. 109-7, P.L. 109-58,
20 excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
© 91 and 1851 of P.L. 109-58, P.L.. 109~59, excluding section ‘11146 of P.1.. 105-59, P.L.
29 7 109-73, excluding section 301 of P.L. 109-73; PL.'109-135, excluding sections 101, -
23 105, 201 {a) as it relates to section. 14008 (a), 402 (e), 403 (&), (§), and (g), and 405 of
24 P.1.109-135, P.L. 109-151, P.L. 109-222, excluding sections. 101,207, 209, 503, 512,

25 and 513 of P.L. 109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811 and
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SECTION 2067

844 af PL: 109- 28@ except that section 1366 (f) (relatmg to pass—through of. 1tems -
to sharehalders} is modlfied by substltutmg the tax under s 71 35 for the taxes under e
R sectxons 13’74 a’nd 1375. The Internai Revenue Code applies for Wlsconsm purposes.
* at the same time as for federal purposes.  Amendments to the federal Internal -
. Revenue Code’ enacted a:ﬁ:er December 31, 26(}6 -do not apply to this pamgraph w1th s

' '_'respect to" i;axable years begmmng after. December 31, 2006.

-~1195f3 51* SEGTIQN 2668 71.834:(1m) of i:he statutes is. renumbered 71. 34 '

£ 1195/3 52* SECTION 2069 71 34 (lm) (b) of the statutes i {:reated to read e

i to ..exte:admg the'mcreased -expen-se'-deductmn -under -sef:tmn-17-9 of -the"i-ntemai L

Revemze C{)de, apphes to property used in farming that is acqmred and placed m__ N

service in taxabie years begxnmng on or after J anuary 1,2008, and usec} by a person.-"- '

{.'Who_ is actxvely & ngaged m farmmg Fnr purposes Gf i;hxs paragraph "“actlvely

.engageé in. farmm'g” has the meaning gwen in 7 CFR 1400. 201, and “farmmg’ has

_.the meamng grven m sectmn 464 (e) (1) ef the Internal Revenue Code

_'-':f* 1195;’3 53’* SECTIGN 2076 71 42 (2 ) (}g; of Lhe statutes is repealed
»1195}3 54* SECTI()N 2071 ’7 1 42 {2) (L) ()f f;he statutes is repealed
*-1195/3.55% SEcTION 2072. 71.42 (2) (m)of the statutes is amended to read;

- 7142 (2) (m) Fex taxable years that begin after December-31;1998, and before -

: '-J&nuam I, 2{3@{} “Interﬁai Revenue Cﬁd@”meam the federai }nternai Revenue Code
as amended to Decemb&r 31; 1998 excluémg sectl{ms 183 104, and il(} of PL i
102227, Sectl'c_)_ns_: 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66

and sections 1123.(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104~188; and as
amended by P.L. 106-36, P.L. 106-170, PL. 106-230, PL. 106-554, excluding

7 1 34 (1m) fb) Notmthstandmg sub (1g} section 101 of P.L. 109-222; related' :
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- sections 162 and 165 of P.L. 106-554, P.L..107-186, excluding section 431 of P.L.
107-16,PL: '-:107434, PL. .197_»-147,2.'exciudiﬁg. sections 101, 301 (a), and 406 of P.L. -
-107-147, PL. 107-181,. P.?{4,.107~'2-76:,-'P.L; 108.7121;'exé1udin§.1 s‘éctign-’fl()ﬁi-:cf PL.~
- 108-121, P.L. 108+311, excluding sections 306, 307,:308, 318,401, and 403 (a)of P.L.
. 108-811, and PL. 108-357, excluding sections 101, 201, 211, 242, 244, 336,337, 422, -

847, 909, and 910 of P.L.. 108-357, PL.--:ILGQ-’-?-: P.L.109-135, excluding sections 101

105,201 (a) as it relates to sect-itm: -14008 -‘(a) ---4@2'-{.{5) --4‘83-. (e), -(i) ;-and (q), and 4{)5 of

'PL 109 135 and PL 199 280, excludm sectlons 811_and_844 of PL. 109_280_- and =
= as mdlrect}y affected by P.L. 99-53.4 PL 100-203, L. 100- 647, PL 101-73,PL.
101-140, PL. 101-179, P.L. 101239, PL. 101-508, P.L. 102 997, excluding sections

- 103,104,and 110 of PL. 102-227, PL. 102-318, PL. -1-02--486 P.L. 103-66, excluding

sectwns 13113 13150:(d), 18171 (d), 13174 and 132{}3 (d) of PL 103 66 PL

.103-296, PL. 103-337, PL. 108-465; P.L. 104-7, PL. 104-188, excluding sections "
Lo (b), 12@2 (), 1204 (f) 1311 and 1595 (d) of PL. 104 188, PL. 104~ 191 PL

104-~193 PL 1(}5 33 PL 105 34 PL 105 ZE’ZS PL 1{)5 2{}6 ?L 105 277 PL
106-36, P.L. 106-170, I’L 106 230 I’L 106- 554 exciu&mg sectmns 162 and 165 of
PL 106 5;}4 ?L 1{)7 18 exc}udmg Sectmn 431 OfPL Z’LQ’? 16 PL 1{)7 134 PL
107 147; exciudmgsectwns 191,3915&12, and 406 ofPL 107 147 PL 10’7 181 PL
107-276; PL. 108-121, excluding section 109 of PL:+108-121, ‘P.L. 108-311,

-excluding sections 306, 307, 308, 316, 401,-and. 403 (a). ef PL 108-311, and PL.
- 108-357, excludmg sections EGi 201,211, 242,244, 336, 33?, 422, 847,909, and 910

of PL.. 108-357, PL. 109-»7‘-.131-‘.11.--1[)3_-139* excludin sactmns.l@i 105,201 (ajagit -

Revenue Code” does not include _segﬁon-Sé-? of the federal Internal Revenue Code.
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SECTION 2072

- The: Intemal Revenue Code applzes for Wisconsin purposes at the same time as forr
. federed purposes Amendments to the federai Internal Revenue Code. enacted after

" December 3.1, 1-9_98,_ -_do.-.-not-apply:_-ﬁo_ this -para-gr-.aph; mthrespect:to taxable years

beginning after December.31,-1998, -and before January'1, 2000, except that

: -chahgés: 'to._-th-e'*.lnternal-;Re\%enixg_-. Code made byPL 106-36, P.L. 106-170, P.L.
- 106+230, P.L. 1‘06.—-554',: 1.ex.cluciing: sections 162 an& 165 of P.L. 106-554, P.L. 107-16,
-exc}u&ingseétion-éi%l-afPL flﬂr’?m'lb‘ PL.107-134, PL.107-147, exciudingsection‘s
o _3'_101, 301 §a], and 406 of PL 107 }.47 ?L 107 181 PL 1{)7 276 PL 108 121
¥ ?exciudmgsecmn 109 f.afP};. 168 121 PL 108 311 excludmgsectmns 306 307, 308
3 _,1%&161 an(} 4{)3 (a) of PL 1(}8 311 andPL 108 35’2 excludmg se{:tl{ms 101, 201
-211, 242, 244 336 337 22, &47, 909, and 910: of P.L. 108-357, PL 109-7, P.L. .

dlreetly affect the pramswns‘-_’fg :

I_ apphcable fo thls subchapter'made.by PL 106 36 PL 106 170 PL 106 230 PL:”
106~ 554 excludmg sectmns 162 and 165 of PL. 3‘.06 554 PL 107 -16, excludmg '
__-_:..___-sectmn 43 Gf ?L 1{)’7 16 PL 1{}’? 134 PL 1{}7 1‘47 excludmg sectmns 101 3()1.:.:-:-_.
L), and 406 of?L 107 14’7 PL 1{)7 181 PL 1{)7 276 PL }_88 121 exe;:ludmg

section 109 0of P.L. 108-121, P.L: 108-311, excludirig sections 306,307, 308, 316, 401,

- and 403 (a) of P.L.. 108-311, and P.L.. 108-357, ;e‘ﬁ;;:l_uﬁingl's?étiﬁﬁs 101,201, 211, 242, -

244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL.109-7, P1, 109-135,

excluding sections 101, 105,20 1 -_{-ei?) as it.r’eiate“s i;f}: ée{:t}iﬂﬁfl&:ﬁﬁs (a),402¢( 81'4’{)3_.{8); '

of PL. 109-280, apply for Wisconsin purposes at the same time as for federal

' purposes. 0
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*.1195/3.56% SECTION 2073. 71.42 (2) (n) of the statutes is amended to read:
.71.42 (2) (n) For taxable years that begin after December 31, 1999, and before -

- January 1, 2003, “Internal Revenue Code” means the federal Internal Revenue Code
- as-amended to. December 31, 1999; excluding sections 103, 104, and 110 of P.L.
©102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66

and sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L. 104-188,and as
amended by P.L. 106-230, PL. 106-554, excluding sections 162 and 165-of P.L.

- 106~ 554 PL 107-15,P.L. 1(}7-—16 excludmgsectmnéSl of P.L. 107-16, PL 10’7 22
PL. 107 116 ?L 107 134 PL. 107 147 excludmgsectmns 101, 301{&2, and 486 of =
- PL. 107“'-147,. P.L. 107-181, PL. 107«—210, P.L. 107-276; P.L. 107-358, P.L. -108-27,
- excluding sections 106, 201, and 202:of P.L.. 108-27, P.L.. 108-121, excluding section

109 of P.L. 108-121, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308,

316,401, and 403 (a) of PL.. 108-311, and P.L. 108-357; excluding sections 101, 201,

";'-211, 242, 244, 336, 337, 422, 847, 909, and 910 of PT. 108-357, L. 109-T. PL.
' 109-58, exciudmg sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.

101-140, P.L. 101-179, P.L: 101~239, PL. 101-508, P.L. 102-227, excluding sections

103, 104, and 110 of P.L. 102-227,PL: 102-318, P.1.. 102-486, P.L. 103-66, exﬁi‘a{iiﬁg

'sections. 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.

103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections -
1123 (b), 1202 (¢), 1204 (£, 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L.
104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. ~
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- 106-36, P.L. 106-170, P.L.. 106-230, P.1.. 106-554, excluding sections 162 and 185 of
P.1.'106-554, P.L. 107-15, P.L. 107-186, excluding section 431 of P.L. 107-16, PL .Z'

107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101, 301 (a),
and 406 of P.L.107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107358, P.L.

-+ 108~27, excluding sections 106, 201, and 202 of PL. 108-27, P.L. 108-121, excluding -
- section 109 of P.L.. 108-121, P.1.. 108-218, P.L. 108-311, excluding sections 306, 307,
308, 316,401, and 403 {a) of P.L.. 108-311, and P.1.. 108-357, excluding sections 101,

'-.201, 211, 242, 244 336 337, 422 847 909, and 910 ofPL 1()8-357 PL 109 7 PL o

. that “Internal Revenue Code” does not include section 847 of the federal Internal

:;;: Revenue Cede The Im:ernal Revenae Cede apphes for WISCODSIH purposes at the-
same tlme as for federal purposes. Amendments to the federal f{nﬁemal Revenue' o
- Code enacted after December 31, 1999 .do not apply fo. thls paragraph with respect .
o taxabie years begmﬁmg after December 31 1999 and before January 1 2{)03 ;-
-except thai; changes to the f{nternai Revenue Code made hy PL 106-230, PL

106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-15, P.L. 107-186,

--excluding section 431 of P.L.-107-16, P.L. 107=22, P.L. 107116, P.L. 107-134, PL.

107-147, ex_{:}uding sections 1681, :;3_{}1? {a), and 406 of P.L. 107-147, P.1: 107-181, PL.

-107-210, P.L.-107-276, P.L: 107-358, P.L.- 108-27; excluding sections 106,201, and

202 of P.L. 108-27, P.L. 108-121, excluding section 109 of P.I;. 108-121, P.L. 108-218,
P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of PL. 108-311,
and P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422,847, 909,
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f PL. 109-280 "".an'dﬁ:?:hanges. that indirectly affect the provisions
applicable tothis subchapter made by P.L.. 106-230, P.L.. 106-554, excluding sections

~ 162:and 165 {)f--?L'lGﬁuSS‘é P.L.107-15, 'PL 107-16, excluding section 431 of P.L.
. 107 16 PL 107 22 PL 107 }.16 PL 10’7 134 PL 107 14‘7 excludmg sections
o 101, 391§az, an(ié(}ﬁofPL 1()7 147 PL 1{}7 181 PL 107 21(} PL. 107 276 PL.

107-358, PL 108~ 27 exeludmg sectmns 106 201 ‘and 2{}2 of PL 108~ 27 PL. ©
108-121,. excludmg--sectmn---l(}g -of PL..108-121, Pl. 108-218, Pl 108~311,

‘excluding sections 306, 307, 308, 316, 401, and 403 (a) of PL. 108-311, and PL.
108-357, excludmg sections 101, 201, 211, 242, 244, 336, 337, 422, 847,909, and 910

o of PL -109?2'.89.' apply for Wisconsin '?urposes at ‘the same time as-for '-fedéfa} o

purposes.:
*.1195/3.57* SECTION 2074. 71.42 (2) (o) of the statutes is'amended to read:
'71‘.42 {2) (o) Fi}fta};é_%lé years that begin after--}}ecember?;l, 2002, and before
January 1, 2004, ‘.‘I-niﬁerhaixﬂevenue '-Code”"fme'_ansr.the.fedex’a}- Internal Revenue Code
as .amended to December 31, 2002, excluding sections 103,104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.1. 103-66,

- sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 106-519,
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SECTION 2074

sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L. 107-16, and
section s_é_c_tio.ns 101 and 301 (a) of PL. 107-147, and as-amended by P.L. 108-27,

-.exc’lﬂdi-ﬁg_é’&ctibn_s 106, 201, and 202 of P.L. 1_9'8:—.'27_, P.L:108-121, excluding section °

109 of P.L. 108-121, P.L. 108~173, excluding section 1201 of P.L. 108-173, P.L.

+108-203, P.L. 108-218, P.1.. 108-311, excluding sections 306, 307, 308, 316, 401, and
403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422, 847, 909, and 910 of _?.L,-.-108-ﬂ35.7;-. and P.L. 108-375, P.L.. 109-7, PL.

indirectly affected by PL. 99-514, PL. 100-203, PL. 100-647, PL. 101-73, PL.

- 101-140, PL. 101-179, PL. 101-239, PL. 1051;'568'-mr--mz;zzﬁf--exczudingsections’ .
© 103,104, an& llﬁofPL 102 227, PL 102- 318 PL 102-486, P.L. 1@3 66, exciudmg--;_f:i |
| -"'sectms 13113 13159 (d) 13171 (d) 13174, and 13203 (d) of PL. 103 66, PL.
- 103-296, P.L. 103337, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
11-23_._@,2;.1_2_92_';{@;, _120;4‘{@',:_13_13;_-__ag;a: 1605 (d) of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL. -
106-36, P.L. 106-170; P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of

- P.L. 106-554, PL. 107-15, P.L. 107-186, excluding section 431 of P.L, 107-16, PL.

1907-22,PL. 107~ }16,;. P.L.107-134; PL. 107-147; exciudingseeﬁgﬂ sections 101 and

1801 (ayof PL. 107-147, P.L. 107-181, P.L. 107-210, PL.107-2 76, P.1.:107-358, P.L.
- 108-27, excluding sections 106, 201, and 202 of P.L.. 108~-27,P.1.. 108-121, excluding

section 109 of P.L. 108-121, P.L..-108-173, excluding section 1201 of P.L.. 108-173,

- PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401,



Pk

O
- D

e
b

b
o

ST o B O e
A = B e SR v o

o
bo

NI N B o
Lo LR -

O W o ;e W

e
I o o

. 108-280 excludin

AlI-all:all
SECTION 2074

. and 408 (a) of P.L.. 108-811, P.L. 108-357, excluding sections 101, 201, 211,242, 244,

836,337, 422, 847,909, and 910 of P.L. 108-357, and P.L.. 108-375, EL. 1097, PL,

that “Internal Revenue Code” does not include section 847 of the federal Internal

: -...‘.Revenue Code The Internal Revenue Code apphes for: W1scons1n purposes at the =
:_'same tnne as for federal purposes Amendments to the federai Interna} Revenue .
" Code enacted after December 31, 2(}02 do not: appiy to. th1s paragraph mth mspect
. to taxable years beginning after December 31, 2002, and before January 1; 2004,
 except that changes to the Internal Revenue Code made by P.L. 108-27, excluding
 sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section 109 of PL. -~
X 37.168--121 PL 108 173 exeludmg sectlon 1201 of ?L 108 173 PL 198 2{33 PL KEE DI
 108-218, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of PL.
2 108~ 311 PL. 108~ 357 excludmgsectlons 191 201, 211, 242, 244 336 337 422 847

: 909 andQH}(}fPL 108 357 aﬁdPL 108 375 PL 1{}9 -7 PL. 109____ 8, excl

© section 14008 (a); 402 (e), 403 (e); (), and (q). and 405 of PL. 109-185, and PL.

sections 811 and 844 of PL, 109-280, and chénges that indirectly

affect the provisions appiicablé'to'this subchapter made by P.L. 108-27, excluding
sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, excluding section 109 of P.L..

108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.
108-218, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.
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SECTION 2074

108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422, &47,
909, and 910 of P.L.. 108-357, and P.L. 108-375, P.L. 109-7, P.L. 109-58, excluding

sections 1305; 1308, 1309, 1310, 1323, 1324, 1325, 1326,1328, 1329 1348, and 1351 -

- purposes at the same time as for federal purposes.

3 —1195/3 58* SECTION 2075. 7L 42 {2) @ af the statutes is amended to read :
'71 42 (2) (P For taxable years that begm after December 31, 2003 and before -'

January 1 2005 “Internal Revenue Code” means the federal Internal Revenue Code '

~-as amended to December 31, 2003, excluding sections 103, 104, and 110 of P.L.

102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..103-66,

: -.seﬁti(}ﬁs 1123 (13’),-'1’2{)2-((:),- 1204.(f;, 1311;,and 1605 (d) of P.L. 104-188, P.L.. 106-519,

sectlons 162 and 165 af PL 106~ 554 PL 106 573, seci:mn 431 of PL. 1{}7-16 see—t}eﬂj -

h ecgmn 191 and 301 £a} ofPL 107 147 ‘sections 1086, 201 and 202 of P1L.. 108- 27 "

section 1090f P.L. 108-121, and section 1201 of P.L.. 108-173, and as amended by P.L.
1{)8 -203, PL 108 218, PL.108- 311, exeludmgsecﬁmns 3{}6 307, 368,%401 anci '_
403 (a) Gf P}L.. 108 311, P.L. 108~ 357 excluding sectlons 101,201,211, 242,244, 336 :
337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, and P.L.. 108-476, P.L.

affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
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101-179, P.L. 101-239, P.L. 101-508, P.L: 102-227, excluding sections 103, 104, and

110 of P.L. 102-227, P.L.. 102-318,; P.L. 102-486, P.Li. 103-66, excluding sections
18113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.. -
.103-337, P.L. 103-465, PL. 104~7, P.L. 104-188, excluding sections 1123 (b), 1202

(¢), 1204 (D, 1311, and 1605.(d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.
105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554,
PL. 107-15, P.L. 107-186, exc}udmg sectmn 431 of P.L. 107-16, PL. 107-22, P.L. -
107~ 116 PL 107~ 134 PL 107- 147, excludmgseetetensectmns 101 and 301 {(a) of -~

PL.107-147, PL. 107-181, PL. 107-210, P.1. 107-276, P.L.. 107-358, P.L. 108-27,

excluding sections 106, 201,-and 202 of P.L:: 108-27, P.L. 108-121, excluding section

- 109 of PL. 108-121, P.L. 108-173, _e_-xc':_ludi_ng_ -section 1201 of P.L. 108-173, P.L.
- 108-203,P'L. 108-218, P.L. 108-311, excluding sections 306, 307, 308,316,401, and
-.-408 (a) of I’L 1()8 311 PL 3,08 357 exeludmgsectlens 1@1 2{}1, 211, 242,244 336 SRR

337 422 847, 9(}9 and 910 of P.L. 108 357 PL. 108 375 and PL. 108-476, PL.

109-7, PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,

1326, 1328, 1329, 1‘_348.,311;:1 135.1 of PL. 109-58, P.L. 109-73, excluding section 301

section 14008 (a), 402 (e), 403 (e), (), and (q), and 405 of P.L. 109-135, P.1., 109-227,

0, except that -

“ITnternal Revenue Code” does not include section 847 of the federal Internal Revenue

- Code. The Interrial Revenue Code applies for Wisconsin purposes at the same time

 as for federal purposes. Amendments to the federal Internal Revenue Code enacted

after December 31, 2003, do not apply to this paragraph with respect to taxable years

beginning after December 31, 2003, and before January 1, 2005, except that changes -
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SECTION 2075

~ to the Internal Revenue Code made by P.L. 108-203, PL 108-218, P.L. 108- 311
o _excludmg sectmns 306 307 398, méﬁl and 403 (a)of P1.108- 311, P.L. 108 357
ES excludmg sectwns 1()1 201, 211, 242, 244 336 337 4292 847, 909 and 910 of PL. -
108~357,PL 1687-»__375_,_%611_’,1;.-__1-{)_8:-»4?6, P.1.109-7,P1.109-58;¢

fP, 169_ _280' and changes that md1rec:tly affect the ;prmnsmns apphcable o

' to thzs subchapter made by PL 108 203 PL. 108 218, PL 108 311 excludmg i
¥ _sect:ums 396 3{}7 308,3},@,401 and 403 (a)of PL 108~ 311 PL 108-357, exciudmg 2

- .secf;lons 101 2{}1,211, 242, 244 336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL. -

" 109-73, excluding section 801 of PL, 109-73, P.L. 109135, excluding sections 101,

105,201 (a) asit _r_gzg;;es'_jt_a;gé:;tign;._140'es (), 402 (e), 403 (e), (i), and (q), and 405 of '

- 1:09;'28(3"-' applyforWiscGnsmpurpﬁsesatthe same tiiﬁ-é:'aé for-:féderai-::pﬁfpas-és:- e

* '119_5/3.-59*'-SEC’I'10N- 2076. 71.42:2) (q) of the statutes is amended to read:

’"1'3 42 {2) ( q} For. taxab leyears *"hat begin a*’ter Becember 31, 2094 and befﬁrg B
| anuagg 1, 20{35, “Im:erna} Reveﬁue C{)&e” ‘means bhe federa; Interﬁal Revenue Cﬁde '
Las: amended to )ecember 31 20{}4 excludmg sectmns 163 1{34 anci 110 ef PL. o
' _102_-~227,;secﬁmng 13 11-3, 13150 (d), 1317 1:(&),.13174,-&116 13203 (d}"ef P..C{;.. 10.3—66,
.sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.1. 104-188, sections 1, 3,

4,and 5 of PL. 106519, sections 162 and 165 of P, 106-554, PL. 106-573, section
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481 of P.L.107-16, section sections 101 and 301 {a) of P.Li. 107~147, sections 106, 201,

and 202 of P.L. 108-27 section 1201 of P.L. 1084-11-’1’3,"Sécﬁ'0hs 306, 308,816,401, and

403 (a) of PL. 1018‘._-431-15,fandfsections-l()ﬁl,f.ZOl, 211, 242, 244, 336, 337, 422, 847,909,

.99-514, P.1.. 100-203, P.L. 1004647- PL: 101-73; P.L. },01w14-0 P.L. 101-179, P.L.
101-239, P.L.-101-508, P.L. 102 227, exclu&mg sections 103, 164 and 110 of PL

co-102= 227 PL 102+ 318 PL 102-486, PL. 103 66, excluding sectmns 13113 13150
:':"33'_'5'__ {d) 13171 (d) 13174 and 132@3 (d) GfPL 103 66 PL 193 296 PL 1()3 337 PL
'103 465 PL 104- 7 PL. 104 188 exc}u(img sectmns 1123 (b), 1202 (e) 1204 ),

1311, and’ 160.5- '(d) of P.L. 104-188, PL. 1:04:—'-19_'1_' P.L.104-193, P.L. 105-33, P.L.

‘105~ 34 ?L 1{)5 178, PL 105 206 PL 1{}5 277 PL 106~ 36 PL 106 170, PL

106-230, PL 106 554, exciudmg sections 162 and 165 of PL. 106~ 554 P.L.107-15,

~ PL. 107-186, excluding section 431 of P.L.. 107-16, P.L..-107-22, P.L.. 107-116, P.L.
.107-134, PL. 107-147, excluding seetion sections 101 and 301 (a) of P.1. 107-147,

PL. 107-181, PL. 167-210; PL. 107-276; P.L. 107-358, P.L. 108-27, excluding

" sections 106;:201, and 202-of P.L. 108-27, P.L. 108121, P.L. 108-173; excluding -

section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding
sections 306, 308, 316, 401, and 403 (a) of P.L..-108-311, P.L. 108-357, excluding

- sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, PL..
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SECTION 2076

108-375, and P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308,

o 844 of PL 109 280, except that “Ini:ernal Re’venue Code does not include sectlon
- .847 of the federal Internai Revemze Code The Iniernal Revenue Code apphes far |

:'."Wzsconmn purposes at the same txme as for federal purposes Amendments to the

fedez‘al Internal Revenue Code enacted after December 31 2004 do not apply to this

'paragraph wzth respect to taxable years begmnmg after December 31, 20{}4 ,.and
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. *-1195/3.60* SECTION 2077. 71.42 (2) (r) of the statutes is created to read:

71,42 (2) (x) For taxable years that begin after December 31, 2003, and before
January 1, 2007, “Internal Revenue Code” means the federal Internal Revenue Code
as amended_to_})ec_ember 31, 2005, excluding sections 103, 104, and 110 of PL. .
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of.PL 1103-66,

sectmns 1123 (b) 1292 (c) 1204 (f) 1311, and 1605 (d) of P.L.104-188, sectlons 1,8, -

4, andSOf PL 106 519 sectlons 162 and 165 of PL.106- 554 PL 106 573 section _' |

431 GfPL 107-16 sectmns 101 and 3(}1 (a) ofPL 10'7-147 sectmns 106 2{)1 and
202 cfPL 1(}8 27 sectmn 1201 ofPL 108 173 sectzons 306 3{}8 316 401 and 403

) (a) ofPL 108 3}1 sectxons 101 291 211 242 244 336 337 422, 847 9(}9 and 910

(}fPL 108 357 PL 109 1 sections 1305 13{}8 1309 131{} 1323 1324 1325 1326

1328 1329 1348 and 1351 {)f PL 109 58 sectmn 11},46 of PL 109 59 sectmn 301

of PL 1(}9 '?3 and sectmns 101 105 2{)1 ( a) as it relates to sec’smn 14008 (a) 402 -
(e) 403 (e) ()) and {q) and 4(}5 of PL 1{}9 135 and as amended by PL 109~222

' exciﬁdmgsectmns 191 2{)7 289 5()3 512 and513 ofPL 109 222 PL 109 227 and '

PL 1()9 280 exc}udmg sectzons 811 and 844 of PL. 109 280 and as 1nd1rectiy
affected by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL.

101-179, PL.101-239, PL. 101-508; P.L. 102-227, excluding sections 103,104, and
110 of PL. 102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections
. 18113, 18150 (d), 13171 (d), 13174, and 13203 (d) of P.Li. 103-66, P.L. 103-296, P.L.

103-337, P.L. 103-465, PL. 104-7, P.L. 104-188; excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of PL. 104188, P.L.'104-191, P.L. 104-193, PL.

. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L.- 105-277, P.L. 106-36, P.L.
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- 106-170,P.1.. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 1{}6—554_,
P.L. 107-15, P.L. 107-186, excluding section 431 of P.L. 107-16, P.L., 107-22, PL '
- 107-116, P.L. 107-134, PL.:107-147, excluding sections 101 and 301 (a) of PL.
-107-147, PL.-107-181, P.L. 107-210, PL. 107-276, P.L.. 107-358, P.L. 108~27,
-excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, PL. 108-173,
. excluding section 1201 of P.L;108-173, P.L. 108-203, P.1..'108-218, P.L. 108-311,
excluding sections' 306, 308, 316,401, and 403 (a) of P.L.. 108-311, P.L. 108-357,
o "_-_;é:iéluding sections 101, 201, 211'--242-'244 336, 337' 422, 847,909, and 910 of PL. -
' .-'-108 357 PL 108 375 PL 108- 476 PL 109- 1, PL 109 58 exciuémg sectlons.?_
' .1305 1308 1309 131{) }.323 1324 1325 1326 1328, 1329 1348 and 1351 of P.L.
:109-58; P.L.. 109-59, excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding
- section 301 of P.L. 109-73, PL. 109-195, excluding sections 101, 105, 201 (@) as it

* relates to section 14008 (a); 402 (e), 403 (&), §); and (q), and zmsof-P?L 109-135, PL.
.’."'__5:'5.._:_'.1199 151 PL_.’. 109 222 excludmg Sectmns 101 28? 2{)9 5(}8 5?&2 and 513 of PL

"”'109 292, PL. 109 227 and PL. 109- 280, excludmg sections: 811 and 844 of PL.
. 109 280 except thaf: “Internal Revenue Code” (ioes not mchzde section 847 of the
o .federal Iaternai Revenue Ccde The Internai Revenue Caée apphes fOi‘ WlSﬂOﬁbiIi i

| purp{)ses at the same- tzme as fﬁr federai purposes Amenciments to the’ federal a

Internal Revenue Code-enacted: after December 31; 2005, do not apply to this
par’agragh with respect to taxable years beginning after December 31, 2005, and
before January 1, 2{}{)’}’ excﬁpt that changes to the Internal Revenue Code made by
P.L. 109-222 excluding seci:mns 10.:1-, 207,- 299, 50_3, 512, and' 513 of P.1. -109-222; PL.
109227, and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and
changes that indirectly affect the provisions applicable to this subchapter made by
P.L.109-222, excludingsections 101, 207, 209, 503, 512, and 513 of PL. 109-222, PL.
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SECTION 2077

109-227,and P.L. 109-280, excluding sections 811 and 844 of P.L.. 109-280, apply for
Wisconsin purposes at the same time as for federal purposes.
*-1195/3.61* SECTION 2078, 71.42 (2) (s) of the statutes is created to read:
71.42 (2) (s) For taxable years'that begin after December 31, 2006, “Internal -
Révenue Code” means the federal Internal Revenue Code as amended fo

December 31, 2006, excluding sections 103, 104, and 110 of P.L.. 102-227, sections

18113, 13150 (d), 13171(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

1202 {c) 1204 (f) 1311 and 1605 (d)of PL 104 188 sectwns i, 3,4, and 5 of PL 5

. 106 519 secf;mns 162 and 165 of PL },DG 554 PL 106 5’73 sectlon 431 of PL.

107-16,-5@:(:!;10118 101 and 301 (a) of P'L. 107-&47,--3831:10115 106, 201, and 202 of P.L.
108-27, section 1201 of P.L. 108-173, sections 306,308,316, 401, and 403 (a) of P.L..
108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.
108-357, PLL. 109-1, sections 1305, 1308; 1309, 1310, 1323, 1324, 1325, 1326, 1328,

o 1329 1348 and 1351 nf PL 199 58 sectmn 11146 of PL 1{39 59 seci;ien 301 of PL e
109~ 73 sectmns 101 105 201 (a) as 1t reiates to sectmn 14068 (a) 402 (e) 4{)3 (e)

(j), and (g); and 405 of P.L. 109-185, sections 101, 207, 209, 503, 512, and 513 of PL.
109-222, -séct'i'gns .8’11-_@;1__-84;"of..?;L, 109-280, and P.L: 1094-43:2, and as indirectly
affected by PL: -99;514; -?',-1;.--'--109--'2{)3,5 PL. 1.00~;-647-,--P.-L.--101..~73,-'P.L. 101»-140, PL. -
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, PL. 103-66, excluding sections -
13113, 18156 (d); 13171(d), 13174, and 13203 (d) of P.L. 103-66; P.L. 103-296, P.L.
103-337, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 -
(c); 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.

105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206; P.L. 105-277, P.L. 106-36, P.L.

106-170, PL. 106-230, P.L. 106-554, excluding sections 162-and 165 of P.L. 106~554,




e S = > T ) S - N o B )

10

11

12
13 ...
A4
15 = '109 280 except that “Internai Revenue Code” does not mciude sectwn 847 of the

16

17
18
19
20
21
22

23

LRB 1716!?4"“

o 2007 - ggggLagig}agure T - -»-821 —- o G ATT: alliall =

SECTION 2078

~ PL.107-15, PL. 107-16, excluding section 431 of PL. 107-16, P.L. 107-22, P.L.
107-116, PL. 107-134, PL: 107-147, -exclua_i-n'g‘_seétiens' 101 and 301 (a) of PL. -
1107-147, PL. 107-181, PL. 107-210, P.L. 107276, PL. 107358, PL. 108-27,
-excluding sections 106, 201,.and 202 of P.L. 108-27, P.L. 108-121, PL. 108-173,

. excluding section 1201 of P.L. 108173, P.L. 108-203, PL. 108-218, PL. 108311,
 excluding sections. 306, 308; -3.16;-401, and 403 (a) of PL. 108-311, PL. 108-357,
-excluding sections 101, 201,211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.

.:;.IBS 35’? E’L 168 375 PL 108 476 PL 189 7 PL 109 58 excludmg sectmns'_'. -

' '-_'13{)5 1308 1309 1310 1323 1324 1325 -'i _25 1328 1329 1348 and 1351 G‘f PL:.-'-' |
..109 58 PL 1{)9 59 excludmg sect;mn 11146 {)f Pia 109 59 P.IL. 109—~73 excluding

section 301 of P.L. 109~ 73 PL 199 135 excludmg sectzons 1(}1 105, 201 (a) as it
relaf:es to sectmn 14008 (a) 402 (e) 403 (e) (), and (q) and 405-0f P.L. 109-135, PL _
.1{}9»--151 _}?.L,-109:»—222'-excludmg..sectlons 101 -20? 20‘9-:563-- 512-’- arid--51-3 of PL
199~ 222 PL 1@9 227 and PL 109 28() exciudmg sectmns 8},1 and 844 of PLf =

] federal Intemal Revenue Code The Internai Revenue Cade apphes for Wasconsm

_____purpeses at the same t:rme as for federal purpases Amendmenﬁs to bhe federai-'-_: _

Internal Revenue Code enacted after i)ecember 3}. 2006 do not app}y to thzs'
paragraph with respect to taxable years beginning after December 31, 2006.
* 1195!3.62* SEGTIO& 2079 7 1 44 (31 of ‘fhe statates is amended ts read:

71.44.(3) EXTE}@SI{WS In the case Gf a eorperamn requmd tor ﬁie a return,

wheﬂ—s&ﬁﬁaeﬁtmmw the department of revenue may-on-writtenrequest
- shall allow an- aut{)magig extensionof 30-days 7 monthsor um;ﬂ the original due date

of the. corporation’s corresponding. federal -return, whichever is later—if-the

eturn. Any extension of time
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gratited by law or by the internal revenue service for the filing of corresponding

‘federal returns shall extend the time for filing under this subchapter to 30-days after

ice. Except for payme;nts '

g 'of estimated taxes, mcome or franchzse taxes payable upon the ﬁhng of’ the taX return -

" ghall not become dehnquem; during such extensmn period, but shall be subject to

interest at the rate of 12% per year during such period.

*-1410/3.9* SECTION 2080. 71.45(2) (a) 10. of the statutes is amended to read:
7 145 (2) (2) 10. By addmg td'fedér’ai’ taxable 'iﬁééiﬁ:é the amount of credit =
= computed unders '71 47 (ldd)‘m{ldx} {Sn) L_QL@W) ééb}«(Se), {59 (Sg) &ﬂé(f)h} .

| i51}, and g5]z and not passeci threugh by a partnersth, hmzted hablhty company, or

'tax#opt'ion 'corpox"ation‘r that has:'éﬂded'thai: amount' to the'pai'f;nership’s*'-'limited

'hablh’sy company S, or tax optmn corporation S mc:ome under . 71. 21 (4) or 71 34 (1)

(g) and the amount of credit computed under s. ‘71 47 (1) (3) (8t), (4) and (5)

re=NoTE: This is reconciled's. 71.45 (2) (a) 10, This SECTION has been affected by
drafts with the following LRB numbers: 1410/2, 1502/1, 1822/1, and 0724/1.

*_0486/1.17* SgcTioN 2081, 71.47.(1dj) (am) 4h. of the statutes is amended to

-read:
71.47 (1dj) (am) 4h. Modify section 51 (a) of the internal revenue code'so that
the amount of the credit is 25% of the qualified first-year wages if the wages are paid -

“to an applicant for a Wisconsin werks Works employment position for service either
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SECTION 2081

- in-an unsubsidized position or in a trialjeb position under s. 49.147 (3) or (3m) and

so that the amount of the credit is 20% of the qualified first-year wages if the wages -
are not paid to such an applicant. -

*-0486/1.18% SecTioN 2082, 71.47 (1dx) (a) 5. of the statutes is amended to

- read:

o 11.47-(1dx) (a) 5. “Member of a targeted group” means a person who resides

in an area designated by the federal gavemmenﬁ as:an economnic revitalization area,

coan person Wh@ 1s employed in an unsubszdzzed JOb but meets the ehglbzhty_ :

requ}.rements under s. 49 145 (2) and (3) fora W1sconsm Works emp}oyment posztlon |

cLa person Who is employed mna trzal job, as deﬁned in s. 49. 141 (1)(n), orin areal work

.49.147 (3m), a personwho is eligible for child care

: aséiétanéé .u'ndér 8. 49 155 a person who'is'a vocational rehabilitation referral, an
--emnomzcaﬁy dxsadvantaged ‘youth, an economically disadvantaged veteran, a
supplemental securlty mcame reclplem a general asszstance recap;ent an'_'f:i.;. '

'”econemlcally d;sadvantaged ex-conwci: a quahfied summer y()uth employee as -

defiﬁed in 26 USC 51(d) (7), a dislacafted worker, as defined in 29 USC 2801 (9), or -

a feoci stamp rempzent ifthe persan has been eertzﬁed in the manner under sub. (1(1]) g

(am) 3 by a. demgnated local agency, as deﬁned in sub (1dj) (am) 2. .
*-0486/1.19* SecrioN-2088. 71.47 (1dx) (b) 2. of the statutes is amended to

cread: .

7147 (1dx)-(b) 2. The amount determined by multiplying the amount

- determined under s. 560.785 (1) (b) by the number of full-time jobs created in a

development zone and filled by a member of a targeted group and by then subtracting

the subsidies paid under 5. 49.147 (3) (a) or the subsidies and reimbursements paid
under s. 49.147 _-Sm- {c) for those jobs. -
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*_(0486/1.20* SECTION 2084. 71.47(1dx) (b) 3. of the statutes is amended to

~read:

71.47 (1dx) (b) 3. The amount determined by multiplying the amount

-determined under s. 560.785 (1)(c) by the number of full-time jobs created in a

development zone and not filled by a member of a targeted group and by then

subtracting -the subsidies paid under s. 49:147 (3) (a) or the subsidies and

: reimbursements. aid under s.49. 14‘7- 3m) (c) for those jobs.

»0486/} 21* SEC’I‘ION 2085 71 47 (1dX) (b) 4 of the Statutes is amended to

: :read

7147 (ldx) (b) 4. ’I‘he amount determmed by multmlymg the ‘amount

- determined under s. 560.785 {-1) '(bm)-.by the:mzmber of full-time jobs retained, as
: .prowded in the rules under s. 560.785, excludmg jobs for which a credlt has been o
- claimed under sub (ldj) inan enterpnse development zoneunders. 560.797:and for - -

s W}uch sxgmficant capltal mvestment WB.S made and by then subtracimg the - -

sub51d1es pm& under s. 49 147 (3) (a) or. the subsmhes and. reambursements 'aid'

under s.-49. 147 3m ¢ for those _}ObS
-0486/1.22* SEC’HON 2{)86 i 1 47 (lﬁx) (b) 5 of. the statutes is amended to

read:
7147 (1dx) (b) 5. The amount determined by multiplying the amount

determined under s. 560.785 (1) (¢) by the number of full-time jobs retained, as =

-provided in the rules under s: 560.785, excluding jobs for which a credit has been

claimed -under sub. (1dj), in a development zone and not filled by-a member of a
targeted group and by then subtracting the subsidies paid under 5. 49.147(3) (a) or

¢} for those jobs.

*-1822/2.5% SECTION 2087. 71.47 (3p) of the statutes is created toread:
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SECTION 2087

- 71.47 (3p) DAIRY MANUFACTURING FACILITY INVESTMENT CREDIT, {(a) Deﬁmtzons,' ;

- Inthis subsectmn

1. “Claimant” means a--pe'fsg:n'.whO'fi}e.'si. a.iclaim_-under-this-..subsectidn.-
+ 2. "Dairy ‘'manufacturing” means processing milk into dairy products or
processing da:xry products for sale commerc;ally

“Dalry manufacturmg modermzatzon or expansion” means constructing, -

--"imp:‘mving,- or -.acq’ui-ring--bui}dings. or faciiiﬁies ‘or acquiring eqﬁipmen-t for dairy
el :-manufactumng, mc]udmg the f@ﬂowang, 1f used excluswely for dalry manufacturmg &

. and 1f acquzred and placed m semce m ﬁ;hzs state durmg taxab}e years that begm'..: -

after December 31 2006 and beff)re J anuary 1 2015
a. Buﬂdmg constructlon mcludmg si:orage and warehouse facilities. .
b Buldngedditions.
- e Upgfééés to utilities, mchzdmg water, eléc‘tric,f_-heat,: -and-waste facilities.

d Mllk mtake and sterage eqmpment

e Processmg and manufacturmg equlpmeni: mc}udmg plpes motﬂrs pumps

vahfes pasteumzers homogemzers vats evaporatﬁrs dryers concentraﬁors and =

- churns

f Packagmg and handlmg eqmpment mcludmg sealmg, baggmg, boxmg,

- .Jabeling, conveying,.and product movement-equipment..

-7 g. Warehouse equipment, including storage racks.

h. Waste treatment and waste management equipment, including tanks,

..-blowers, separa{:ars,:_dxyers,;digestérs_,_;a;nd-_-_equ_ipment-._th'at uses waste fo produce

. energy, fuel, or industrial products,
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SecTioN 2087

i. Computer software and hardware used for managing the claimant’s dairy
manufacturing operation, including software and hardware related to logistics, -
inventory management, and production plant controls.
4. “Used exclusively” means used to the exclusion of all other uses except for

use not exceeding 5 percent of totaluse.

(b) Filing claims. -Subject to the limitations provided in this subsection, for -

- taxable years beginning after December- 31, 2008, and before January 1,/2015, a '
i_:clalmant may. clazm asa credit aga:mst the taxes 1mpesed under 5. 71:43, up to the -
= .anmunt ef t:he ta:x, an ameunt equal to 10 percent ef the amount the claunant paid

in the taxable year for dairy- manufa{:turmg medermzatmn or expansmn related to -

the claimant’s dairy manufacturing operation.

(¢) Limitations. 1. No credit may be alloweci under this subsection for any

- amount that the claimant paid for expenses: described under par. (b) that the
= cialmant alse clalmed asa de&uctmn un&er seci;mn 162 of the f{m:ernal Revenue Cade i
2 The aggrega{:e amount of credlts that a clazmant may cla1m under t:hls" o

- subsection 15 -$2{_)_0,{}QO,

8. Partnerships, limited ﬁ_abﬁity_cémpanies, and tax-option corporations may

“not clairﬁ--the crédit under this subsection, but the-eligibiliﬁy for; and the amount of, -

the credit are based on their payment of expenses under par. (b); except that the

aggregate amount of credits that the'entity may compute shall not exceed $200,000.

‘A partnership, limited liability company, or tax-optien corporation shall compute
the amount of credit that each of its partners; members, or shareholders may claim -

and shall provide that information to each of them. Partners, members of limited

liability companies, and shareholders of tax-option corporations may claim the

credit in proportion to their ownership interest.
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SECTION 2087

4. If-2 or more persons own and opérate the dairy manufacturing operation,

each person may claim a credit under par. (b) in proportion to his or her ownership

_interest, except that the aggregate amount of the credits claimed by all persons who

own-and operate the farm shall not exceed $200,000.
- o Ad) Administration: :Section 71.28 (4) (e) to (h); asit applies to the credit under
5.-71.28 _(4),.-'app_}-_ies to the credit'under this subsection.
-0722/2 21* SECTION 2088 71.47 (3w) (a) om: of the statutes is created to

7 1 47 (Sw) (a) 5m ' ‘Wages means wages under sectmn 3306 (b) of the Internal _

= Revenue Gode det@rmmed Wlth()ut regard to any. doilar 11m1tatzons

- :072-2/_2.2-2’1" SEETION-2089. 71.47 (3w) (a)-6. of the statutesis amended to
read: { e

’?1 »47 {SW) (a) 6. -“Z-nﬁe.'payrdll”--niéan-s the -amount ‘of state payroll-that .is -

i age pa1d ta individual _fnii tlme em' Id'fees__ fer".-'.‘-z

 services that are performed in-aan enterprzse zone. “Zone payroll” does not mclude' k

-the. amount ef eempeﬂsaaen wages paad to any mé&vad&a&s full*tlme employees that oy

exceeds $100 Oei) AT o ; -
+.0722/2.23* SECTION 2090. 7147 (3w) (b) 1. a. of the statutes is amended to

read:

enterprise zone in the base year,
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*-0722/2.24* SECTION 2091. 71.47 (3w){b) 1. b. of the statutes is amended to

“read:

- 71.47(3w) (b) 1. b. The

: -9722/2 25* SECTION 2092 ’7 1.47 (SW) (b) 2 of the statutes is amended to -

. read

7147 (83w (b) 2. W@M:Démrmina the claimant’s average
ne pa 011

wages are ggeater than $30,00(} and who the claimant employed in iahe~a¥ea-tha1; '

dividing total wage '-for full-time :employees. that whose annual

: -eem@mses the enterpnse zone in" i;he base i:axable vear -from by the number of
i fulfi-txme empioyees:bhafewhﬂse annuai Wa es_are ".'__.eater than 30 OOQ_and whothe: "

cla;mant employed in ’she enterpmse zone in the taxable year B

*-0722/2.26* SECTION_-:L’QB?:._-;_-"-?-1.47 (3w) (b) 3. of the statutes is amended to

read:

71:47(3w)(b) 3. Méltiplysubffact- 30,000 from the amount determined under -

*.0722/2.27* SECTION 2094. 71.47 (3w) (b) 4. of the statutes is amended to
read:
T 1:47(3w)(b) 4. Subtract Multiply the amount determined under subd. 3. from -
by the amount determined under subd. 1.. =
#.(722/2.28% SECTION 2095. 71.47 (3w) (bm) (intro.) and 4. of the statutes are

consolidated, renumbered 71.47 (3w) (bm) and amended to read:
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SECTION 209_5

71.47 (3‘W) (bm)- FiZing-supp-Zem'entaZ claims. In addition to the credit under

++ par.(b) and subject tothe hmxtatmns provided in‘this. subsectwn and s. 560.799, a

claimant may. claim as a credlt agamst the tax imposed under 8. 71.43 an amount

equal to allefthe follewing:4—The the amount the claimant paid in the taxable year :

-+~ to upgrade or :improve the job-related skills of any of the claimant’s full-time .

employees, to: train any of the claimant’s full-time employees on the use of

related  training to any

i fuli tlme employee Whose empioyment mth the claimant represeats the employee s
S ﬁrst fullwtlme 30b Thls subdwmlon éoes nﬁt apply to empl{)yees whc; do not Work m-f: s

-8 an em‘:erprzse zone.

-9722/2 29“= SiEECTEON 2096 71 47 (3w {bm) 3. of the statutes is repealed.
*-0722/2.30* SEcTION 2097. 71.47 (3w) (d) of the statutes is amended to read:
B _.’?.1 47 .'(SW} '(d)' Admmzstratmn Section 71 28 (4) (g)and (h), asit applies to th’e

L crecht under 5. '?1 28 (4) apphes to the creélt under ’f;h;zs subsectmn Cialmants shali* .

- 'mclude ’Wlth the1r returns a copy af then' certzﬂcation for tax heneﬁts and a copy Qf '

o i * 1361/4,5* SECTIGN 2098 ’? I 47 (5b) {c) 1 af the statu.tes is amendeé tﬁ read :

'?1 47 (5b) (c} l fI‘-he Exce _t as rov1ded ins. 73. {33 63__" the mammum amount .
of the credits that may be claimed under this subsection and'ss. 71.07 (5b) and 71.28
(5b) for a}} i;a'xa".ble vears cembined is W $52,5{}03{}QO.
?—0724/2.6* ..Sﬁcﬁ{}bé 2099. 71.47 (5bY(d).of thé;_statutes- is repumbered 71.47
B L o | | |
-*»97}24{’-2._’7 * SECTION 2100. 71.47 (5b) (d) 2. of the statutes is created to read:
71.47 (5b) (d) 2.  The Wisconsin adjusted basis of any investment for which a

credit is claimed under par. (b) shall be reduced by the amount of the credit that is -
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offset against Wisconsin income taxes: The Wisconsin basis of a partner’s interest -
in a partnership, a member’s interest in a limited liability company, or stock in a

tax-option corporation shall be adjusted to reflect adjustments made under this -

- subdivision.

*.0728/6.12% SECTION 2101. 71.47 (5e) (b) of the statutes is amended to read:
71:47 (5e) (b) - Filing claims. ~Subject to the limitations provided in this

subsection and subject to 2005 Wisconsin Act 479, section 17, beginning in the first

B taxable year follewmg the ’ﬁaxable year in whmh the claimant: claims’ an—exemptm :
a deductmn under 8. 317—54—448) 7 585 19} a clalmani; may claim as a credlt against

the taxes 1mposed under s. 71.43, up to the amount of those taxes; in each taxable
year for 2 years, the amount certified by the department of commerce that the

claimant claimed as aa«exemptwn a deduction under s. 77-54-(48) 77.585 (9).

: —0’728/6 13* SECTION: 2102 71.47 (5e)(¢) 1. of the statutesis amended toread:
g 71 4’3’ (5e) ({:) 1 No credit may be allowed under thxs subsectwn unless the -~
: clalmant satzsﬁes the reqmrem@nts under s. 17—154—(48} 77, 585 §9) |

*-9728/6 14*-S£.G'E‘ION .2:103.'- 7 1:47 (5e} (c) 3. of the statutes i-samended'to read: :

71 4’7 (5&) {c} 3 ’I‘he tﬁtai ameunt of the ﬁre(iits ande;éempmﬁs deductmns that -
may’ be clalmed by all cla;mants under this subsection and ss. 71.07 (5@) 1. 28 (59}
and 77.54-(48) 77.585 (9) is-$7,500,;000, as determined by the department of
commerce.

*.§720/1.9% SECTION 2104. 71.47 (5h) (a)4 -of the statutes is amended to read:

71.47 (3h) (a) 4. “Previously owned property” means real property that the -

- claimant or a related person owned during the 2 years prior to doing business in this

state as a film production company and for which the claimant may not deduct a loss

from the sale of the property to, or an exchange of the property mth, the related
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SECTION 2104

person under section 267 of the Internal Revenue Code, except that section 267 of t_he'

—0720/1 10* SEGTION 2105 1. 47 (511) (c) 2 ef the statutes is amended to read:

7 1 4’2 (5h) (e) 2. A clalmant may claim the credlt under par (b) 2. fer an amount .

expended 1:0 censtmet rehabihtate remodel or repazr reai property, 1f the claimant

L __-'began the physzcal Work ef constmctmn rehabzl1tat10n remodelmg, or repaxr or any_
o demolmon or destructmn in preparatmn for the physzeal Werk after December 31 _

| 2007 eeaf m the compieted progeci: 13 placed m ser\nce a,fter I)ecember 31 2007

--O72€}/ 1. 11* SE(}TION 2106 7 1. 47 (Sh) ({:) 3 of the statutes is amended t0 read:

71 47 (5h) (c) 3 A cialman’c may eiazm the credit under par (b) 2 for an amount_ |

.. expended to acqmre real preperty, If the preperty is not prevmusly ewned proper’sy
Loocand 1f the cIalmant acqmres f;he preperty after Beeember 31 2{307 est and the:'_.. .

' completed pro_;ec:t is place(i in service after December 31 2(}07

-1592/2 6* SECTIGN 2107 7 1 47 (51} ef the statutes is created te read:
71 47 (51) ELECTRONIC MEDICAL RECGRDS CREDIT (a) Def“ mtmns In thzs
subsectlen cialman means a person who f‘iies a clalm under this subeectlon |
(b)" Filing claims. Subject to the limitations provided in this subsection, for
taxable years beginning after December 31, 2008, a claimant may claim as a credit

against the taxes imposed under s. 71.43, up fo the amount of thoge taxes, an amount

equal to 50 percent of the amount ‘the claimant p'a'ia!*iii-'i;he'-fe;-xabl'e? year for

-information - technology hardware or software that is used to maintain medical
records in electronic form, if the claimant is a health care provider, as defined in s.

146.81.(1). -
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 {¢) Limitations. 1.-The maximum amount of the credits that may be claimed

- under this: subsection and ss. 71.07 /(5i).and 71.28(5i) in ‘a‘'taxable year is "

$10,000,000, as allocated under 5. 560.204.

9. Partnerships, limited liability companies, and tax-option corporations may |

" hot claim the credit under this subsection, but the eligibility for, and the amount of,
* the credit are b'ééé&ioﬁ thelrpayment of amounts under par. (b). A partnership,
| hm1ted habihty company, or tax—~opf:10n corporatmn shali compute the amount of

. "credlt that each of 1ts partners members, or. sharehoiders may clalm and shall -

.prowde that mformatmn to each Of them Partners members of hmated 11ah111ty
compames and shareholders of tax optmn corporatlons may cialm the credlt n
proportmn to thelr ewnership mterests | - o
- (d) Admzmstratwn Section '71 28 (4) (e) to (h) as it apphes to the credlt under N

o 1410/3 1(3* SECTION 2198 71 47 (53} of the statutes is created to read

71.47 (53_) ETHANOL AND BIODIESEL FUEL PUMP CREDIT. (a) Definitions. In this
Sub_sectmn T i S
“Blodaesel fuel” has the meamng given in s. 168.14 (2m) (a).

2. “Claimant” means a person who files a claim under this subsection.

_3. “Motor vehicle fuel” has the meaning given in s. 78.005 (13),

(h) Filing claims. Subject to the limitations provided in this subsection, for
taxable years beginning after December 31, 2007, and before January 1,-2018, a
claimant may claim as a credit against the taxes imposed under s..71.43, up to the
amount of the taxes, an amount that is equal to 25 percent of the amount that the

claimant paid in the taxable year to install or retrofit pumps located in this state that
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SECTION 2108

dispense motor vehicle fuel consisting of at least 85 percent ethanol or at least 20
perceﬁj;-_bib&iesei-fuei. :
(© Limitations. -1. The maximum amount of the credit that a claimant may

claim under this subsection in a taxable year is an amount that is.equal to $5,000 per .

-installed or retrofitted pump that is used as the basis for the credit claimed under

par..(b).

2. Parﬁnerships limited lability companies, and tax-option corporations may

e _not cIaim the credxt umfier thls subsectmn but the ehgiblhty for, and the: amount of'

i }-_ﬁhe credlt are based on: their payment of amounts undez‘ par (b) A partnershlp, -

-hmlted hablhty cempany, or tax»aptmn corporatlon shall compute the amount of :

z ._-.-credlt that each of its. partners members, or shareholders may claim and shall
3 prowde that mformatwn to. each of them. Partners, members of limited-liability
P compames, and shareholders of tax -option corpora‘{;mns may claim the credit: 1n'

g --_'pmpertion to thelr ownersh1p mterests

(d} Admzmstranon Sectmn 71 28 (4) (e) tt:) (h) as 11: apphes to f;he credlt under

8. 71, 28 (4) apphes to the crecizt under this subsecf:mn

- j * 1822/2 6* SECTION 2109 71 49 (1 {dd) i)f the. statutes is: Lrea’i;ed to read
: -.71 49 (1) {dd) Dan'y manufactumng famlity mvestment credlt under s. 71.47
(3p).
: .-’?‘-1.4-}_{)/.3,11* SEcTION 2110. 71.49 (1)(ds) of the statutes is created to read:
71 49 ( 1)(ds) Etham}i and biodiesel fuel pump credit under s. 71.47 {5)).
o ® 1562{2 7* SECTIGN 2111 71 49:(1) (epa) of the statutes is created:to read:
71,49 _E_{) -(@p_a} FElectronic medical records credit under s. 71.47 (51). .
¥-0720/1.12% SECTION 2112. 71.49.(1) (epp) of the statutes is renumbered 71.49

(1) (eps) and amended to read:
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71.49 (1) (eps) Film production services credit under s. 71.47 (5¢) (b) 1. and 3.
*_0720/1.13* SECTION 2113. 71.49 (1) (D of the statutes is amended to read:

' 71.49 (1) (D "The total of farmers’ drought property tax credit under s. 71.47
(1fd), farmland preservation credit under subch. IX, farmland tax relief credit under
s.71.47 (2m), enterprise zone jobs creditunder s. 71.:47 (3w), film production services
credit under s. 71.28 (5f) (b) 2., and estimated tax payments under s. 71.48.

#.1302/1.1* SECTION 2114, 71.54 (2m) of the statutesis created to read:

71.54 (2m) INI‘.)EXT{NG ’f‘OR INFLATION 2008 AND THEREAFTER: (&) For taxable years '

- begmmng after December 31 2007 the d()lla.r amount for the maximum household E

income under sub. (1) (f) 3. shall be increased each year by a percentage equai to the

percentage change between the U.S. consumer price index for all urban consumers,

- Y.S.city average, for the month of August of the prevmus yearand theU. S. consumer
‘price index for all urban consumers, U.S. city average, for the monthof August 2006,

: _as determmed by the federai éepartment Gf labor The am{)unt that is revased under L

this paragraph shall be r{)undeci to the nearest mu}tz,p}e of $10 1f the rewsed amount -
is not a multiple of $10 or, if the revised amount is a multiple of $5, such an amount
shall be mcreased to the next higher multlple af $1(} The departmeﬁt of revenue
shall annually adjust the changes in dollar amounts required’ under this paragraph :
and incorporate the changes into the income tax forms and instructions.

(b): The department of revenue shall annually adjust the slope-under sub. (1)

(f) 2. such that as a claimant’s income increases from the threshold income under sub.

(1) (f) 1. and 2., to an amount that exceeds the maximum household income as -

calculated under par. (a), the credit that may be claimed is reduced to $0 and the
department of revenue shall incorporate the changes into the income tax forms and

instructions.






