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SECTION 2025

*-1195/3.36* SECTION 2025. 71.26 (2) (b) 16. of the statutes is amended to read:

71.26 (2) (b) 16. For taxable years that begin after December 31, 2002, ahd
before January 1, 2004, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust undgar the Internal Revenue Code as amended to December 31, 2002, excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of P.L. 104 188 PL 106-519, sectmns 162 and 165 of P.L. 106-554, PL.
106~ 573 section 481 of PL. 107- 16 and seet&en sections 101 and 301 (a) of PL.
107-147, and as amended by P.L. 108-27, excluding sections 1086, 201, and 202 of P.L.
108-27, P.L. 108-121, excluding section 109 ofPL 108-121, P.L. 108-173, excluding
section 1201 of PL 108-173, P.L. 108-208, P.L. 108-218, P.L. 108- 311, excluding

_ _sectmns 306 3{}7 308 316, 491 and403 (a) of PL 108~ 311 PL 1{)8 357 exciudmg S

sectmns 1(}1 20}, 211 211,242, 244 3386, 337 22, 842,999 andS}lO of'PL 108 357, &né
P.L. 108-375, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310.

1323 1324, 1325 1326 1328, 1329, 1348, and 1351 of P.L. 109-58, P.I,. 109-135,

excludmg‘ sections 101, 105. 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e).
(i), and (q), and 405 of P.L. 109-135. and P1.109-280. excluding sections 811 and 844

of PL. 109-280, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL. 101-140,
F.L.101-179,P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 162-227, PL. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, PL. 103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202
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~(c), 1204:(f), 1311, and 1605 (d) of P.L.104-188; PL. 104-191, PLL. 104-193, P.L.
105-33, P.L: 105 34, PL 105 178, PL 1056-206, P.L. 105-277, PL. 106- 36, PL.
-106-~170,PL: 106 230 PL 106-—554 excluding sections 162 and 165 of P.L.106-554,
-~ PL..107-15, PL. 107-18, excludmg- section 431 of P.L. 107~ 16, P.L. 107-22, PL.
-107-116, PL. 107-134, P1.: 107~147 excludmgﬁeeta@nﬁ@mggﬁ 101:and 301 (a) of
~ PL.107- 147 P.L.107-181; PL 107-210, PL 107-276, P.L. 107-358, PL. 108- 217,

excludmg sections. 106, 201, and 202 of PL 108-27, P.L. 108-121, excludmg section

109 of PL 108~ 121 PL 108 3.73 excludmg sectmn 1201 of PL. 108-173, PL
3}108 203 PL 1{)8-218 PL 108 311 excludmgsectmns 366 307 308 _ﬂﬁ,éﬁ)l and_.':?.’.
.'5-"4(}3 (a): of PL 1{)8 311 PL 108 357 exciudmgseetmns 101, 201, 211, 242, 244, 336,
337, 4 22, 547, 909, and 910 Of Pl 108-~35'7 and PL. 108- 375, PL. 109-7, PL.
+ 109~ 58 exch:tdmp' Secmons 1305 1398 1309 131{] 1323 1324 1325 1326, 1328

1329 1348 and 1351 ofPL 1@9 58 P}L 109 135 excludms! sectmns 101 105, 29:

L {a) as 1t relates te sectmn 14988 (a) 402 (e} 4(33 (e) {33 and (a} and 405 of P };
__--_5_109 135 and PL 1{39 289 excludz Wgsectmns 811 and 844 ef PL 109 280, “net

mcome means the fecieral regulated mvestment company taxable income, federal. :

:real estate mortgage mvesi:ment con&mt taxahie mcome federai real” estate
'mvestment t’rust or ﬁnan(ﬂal asset secumtzzatzon mvestment tr&st taxable i income |
of the corporation, conduit, or trust as determined under the Internal Revenue Code
‘as: amended to De{:ember 31 12002, exeludmg seci:zons 103 104, and 110 of PL.
1{}2-22?’ sectmns 13113 13159 (d) 13171 (d), 13374 and 13203. (d) of P.L. 103-66,
‘sections’1123 (b} 12{)2 (c) 1204 {ﬂ 1311 and 1605 (d) of PL. 1()4-488 PL. *(}ﬁm“'}g,
sections 162 and 165 .of P1.106-554, P1.. 106-573,-‘-seetien 431of PL. 107-16, and
seetion sections 101 and 301-(a) of PL.. 107-147, and as -amended by P.L. 108-27,

-excluding sections 106, 201, and 202 of PL. 108-27, P.L. 108-121; excluding section




' 1329 1348 and:1351 of P1,. 169-58, PL 109-135; excludin

' of PL. 108-357, and PL, 108-375, L. 109-7, PL.109-58, excluding sections 1305
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109 of P.L. 108~121, P.L.. 108-173, excluding section 1201 of P.L. 108-173, P.L.
- 108-208, P.L. 108-218, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and

403 (a) of P.Li, 108-311, P.L. 108-357, excluding sections 101, 201, 211,242, 244,336,

. 337, 422, 847,909, and 910 of P.L. 108-357, and P.L. 108-375, pL. 109-7, PL.

- _.-109 58 exeludmg sectmns 1305 1808::1309,-1310, 1323, 1324, 1895..1326,; 1328,

sections 101,105, 201

{a) as. it relates to sectlon 14005 (a) 402 (e) 403 (e), (i), -and {(q), and 405 of PL.

-”._--109 135 and PL 109 zso excludmgwectmns 811 and 844 ofPL 109 28& and as

': i _'mdireeﬂy aﬁected m the pmwsmns apphcable to this subchapter by ? L 99-514 Pl.
. 100= .‘203 PL 100-647, P.L. 101~ 73 PL 1@1 140, PL 101 1’2’9 ?L 101 239, PL |
©101-508, P.L. 102~ -22'7, excluding sectmns 103,104, and 110 of P.L: 102-227, P.L.

: _-_;.-':1{32 318 P.L: 102-486, P.L. 103-68, excluding sectlens 13113 13150 (d), 13171 (d),
13174 and 13203 (d) ofPL 103-66 PL: 103 296, P.L. 103 -337; PL. 108~ 465 PL

= ﬁ-i’-_;m4 7, PL 104~ 188 excluding sections 1123 (b) 1202 (c) 1204 ®, 1811, and. 1605 e

(d) (}f PL 1{}4 188 PL 194 191 PL 104- 193 ?L 1{)5 33, Pfi.. 1(}5 34 PL

- 105-178, P.1.-105-2086, P.L. 105-271, P.L. 106-36, P.L. 1()6—-170 ,P.L. 106-230, P.L.

106 554 excludmg sectwns 162 and 165:of P.L; 106~ 554 PL 1{}7 15- PL 107*16'
.exciudmg section 431 of P.Li. 107-16, PL. 107 22, P.L: 1{}7 116, P.L. 10? 134, P.L.

. 107-147, excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181,

P.L.107-210, P.L. 107-276, P.L. 107- 358, P.L. -108—-’27* e;xciud‘ing sections 106,201,

and 202 of P.L. 108-27, PL 1{}8 121; exiﬁﬁdmg sactmn 1{}9 of P.L.. 1{}8 121, PL.

108-1173, excluding section 12{)1 of PL.. 108~ 173 PL. 108-»283 PL. 108-218, PL.

108-311, excluding sections 306, 307, 308, 316,401, and 403 (a)of PL. 108-811, P.L.

108-357, excluding sections 101; 201,211,242, 244, 336,337,422, 847, 909, and 910
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1308, 1309, 1310,1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P1,. 109~ 58,

PL.109-135. excluding sections 101, 105, 201 (a) as it relates to section 14008 (a),

402 (e}, 403 (), (). and (g), and 405 of PL 109-135, and P.L. 109-280. excluding

sections 811 and 844 of P.L. 109-280° except that property that, under s. 71.02 (1) (¢)

'8.t0 11, 1985 stats. ., is required to be depreciated for taxable years 1983 to 1986

" under the Internal Revenue Code as amended to December 31, 1980, shall continue

to be depreciated under ‘the Internal - -‘Revenué Code as amended to

-Decémber 31, 1980, and except ‘that the appropr:ate amount shall be added or

' subtracted to reﬂect d:tfferences between the depremation or: aci}usted basis for.

federal income tax purposes and- the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December '3 1,2002, :exclilding sections 103, 104;and 110 of PL.

| 102-227, sections 13113, 13150 (@, 13171 (@), 18174, and 1‘32’03“{&) of P.L. 103 66,
'Tsectzons 1123 (b) 1202 (c) 1204 (f} 1311 ami 1665 (d) ofPL 104 188 PL 106 519

:sections 162 and’ 165 of PL 106 554 PL 106~ 573 sectmn 431 of PI. 107-16, and
seetion sectlons 101 and 301 (a) of P.L. 107~ 147, and as amended by PL 108- 27

: 'excluémg sections 106, 201, and 202 of PL.. 108~ 27 P.L.108- 121 excludmg section

109 of P.L. 108- 121, PL. 108- 173, exciudmg section 1201 of P.L. 108- 173, PL.
108-203, P.L. 108-218, P.L. 108~ 311, excluding sections 306,307, 3{}8,316, 401, and

- 403(a) of P;L.-&GSMSII,RL 108~ 357, axciudmgsectmns 101, 201,211, 242,244, 336,

337, 422, 847,909, and 910 of PL. 108= 357 and PL. 108- 375, PL. 109-7, PL.

" :’1094—5& excludmg sections ‘1305. 1308, 1309,'1310. 1323, 1324, 1325. 1326,'1328.

1329, 1348, and 1351 of PL.109-58 PL. 109-135, excluding sections 101, 105. 201

(a) as it relates to section 14008 (a). 402 (e), 403 (e). (i), and (q), and 405 of PL.

109-185, and P.L. 109-280, excluding sections 811 and 844 of P1.. 109-280, and as




=

R R e

oy

108 1’73 exciudmg sectmn 1}2’ 5_

| of PL.108-357, and PL. 106- 375, PL.

_RL.109
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o mdtrecﬁy affected in the pfovi-siens -épp!ice;bie.te this subchapter by P.1. 99-514, P.L.
:_:100 ~203, PL 1{}0 647 PL 101~ ’2’3 PL 101 140 PL. 191«1-’29 P.L. 101-239, P.L.
_ ___.:101 508 PL 1{}2 227 excludmg sectlons 103, 104 and 110 QfPL 182m227-PL.
-102-318, P.L. 1()2 486 P.L.103-66, excludmg sections. 13113 13150 (d) 13171 (d)
' '-"_13174 and 13203 (d) ofPL 103 66 PL: 103-296, P.L..103-337, PL. 11}3 465, P.L.
.__1{)4 7 PL 104 188 exc}udlng sectlons 1123. (b), 1202 {c), 1204 (8), 1311, and 1605

(d) Of ?L 104 188 PL 104 191 PL 104~ 193, P.L.. 1{)5 -33,. PL 105= 34 P.L.

"_.-105 178, PL 105- 206 P_L 1@5 217, PL 1@6 36 PL. 106 170, P.L. 106- 239 PL .
?. '; 106- 554 exc ﬁdlng sec-__éils 162 and 165 cfPL 106 554, PL. 107 15, PL 197 16 e
excludlng sectmn 431 afPL 10’7 16 PL 1{)7 22 ?L 107»116 ?L 1{}7 134 PL
. 107-147, exaiudlngsee%m_g_cm,gg_s 191 ané 301 (a) of PL. 107-147, PL. 107-181,
. PL. 107 210 }?L 1{)7 2’76 PL 107 358 PL 108 27 excludmgsectmns 106 201,
f____and 202 of PL 108- 27 PL. 108- 121, excluding section 109 of PL. 108-121, PL.

1&8 311 exeiudmg sectmns 3{)6 30’7 308 316 4{}1 and 4()3 (a) of PL 1@8»»311 PL S
198 357 exciudmgsectmns 101 201 211 24«2 244, 336 337 22, 547, 9{)9 and 910 o

 - 1308 1309 131{) 1323 1324 1325 1326 1328 1329 1348 and 1351 of?L 169 58

sectmns 101 105 201 {a} as it relates 10 sectmn 14{}08 (a)

w135 excludm

: :.-492 {e) 463 {e) {ﬁ and (a), and 4{}5 of PL 109-135; and PL 109 -280, excludmg

- sectmns 811 an& 844 c;f P L 139 28{3 apphes fﬂi’ W;scensm purpases at the same t:eme
::a:§__.f9;:§; .f_ga:c_jl_erai purpﬁses Amendmems to, the Internal Revenue Cnde enaa%:ed after
December 31, -2{){}2 de not.apply to _t?ms subdwmmn W;th respect to taxable years! that
) hegm after Decamber 31 2{)92 and bef(;re January 1, 2004, excep:t_th_aé_;changes to

. the {nternal Revenue Caée made by, PT{J 108 27, exalu{izng sections. 106, 201, and

of?L 1@8 173 PL 1{38-263 PL,lOS 218 PL




.1109 135{

: exciudm‘
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*2020%‘1'-.’;.].;;-5.188&7 PL.108-121, s excluding section 109 of .1 108 121, P.L. 108-173,
exciudmg Secmon 1201 ofPL 1{)8 173, PL. 108-203, PL. 108- 218, PL.:108- 311
. excludmgsectmns 306 30’3’ 308; 316,401, and 403 (a) of P.L.. 108~ 311,PL. 108~ 357
fexcludmg sectmns 101,201,211, 242, 244, 336, 337, 422, 847,909, and 910 of PL. -
/108-357, andPL 108-375, PL. 109-7, PL. 109-58, excluding secgmng 1305, 1308,"
' '-’13{)9 1319 1323 1324 1325, 1326 1328, 1329, 1348, and 1351 ofPL 109-58, PL

excludm --Sectmns 1{)1 105, 201 (a) as 1t relates to sectlon 14908 {a), 402

"-_:-?-.;(e) 463 (e) (3} and (G) and405 of PL 1{)9 135 and PL 109 280 excludmgsectmn

B 811 and 844 of PL 109-280 and changes that mdu'ectiy affect the prav:tsmnsi_-:

.-appheable te thls subchapter made by PL 1(}8 27, ‘excluding sectmns 106 201, and. '
'".2{)20fPL 108 27 PL 108= 121 ﬁxcludmgsectmn 1090fP.L. 108~ 121 PL.108- 173,
."exclucimg sectmn 1201 ofPL 108 173 ‘PL. 108 -203, PL. 198-2I8 PL 108~ 311--_--=-’-'-

13 ':.‘l.excludmgsectwns 306 367 398 316 401 and 483 (a) ofPL 198 311 PL.108- 357 | - |

-108 357 aﬁéPL 108 375 PL 109- 7 PL 109 58, exc,ludmg ectmns 1305, 1308, -

’ 1309 }.310 1323 1324 1825 1326 1328 1329, 1348 and 1351 ofPL 1(}9 58 PL :

: "1{}9 ___I 5"exc1__“dm_ sectmns 101 105 201 (a) as 11: reiates t0 sectmn 14008 (a), 402

g 403 (e), (), and (q), and 405 of P, 109~ 135, and PL 109-280, excluding sections

811 and-&lé of--P,L. 109-280, apply for Wisconsin purposes at the same time as for

i federai purpases

L 1195{’3. 7* SEGTION 2026 71 26(2) (b) 17:of the statutesi 18 amended to reaci e

71 26 (2) (b} 17. For taxable years' that begm after }Z}pﬁemher 31, ZGOU aﬁd.

“before Janua}:‘y 1 2005; for a ‘corporation, conduit; or common law trust which

qualifiés as a regulated investment ‘company, teal. éstate mertgag& investment

conduit; rsai estate mvestment trust or financial asget securitization’ investment

’cmonslez 231 211,242,244 336 33714225]477909 andfyu}ofPI;]FgV




- AlL:all:all

0072008 Legislature <786~ o meamems

- 106-573, sect10n431 of P.L. 107-16, seet

SECTION- 2026

- trust under the Internai Revenue Cﬁde as: amended to December 31,2003, excluding
< gections’ 1133 184 and 110.of PL 102 227 sectmns 18113 13159 @, 13171 (4,
13174, and 13203 (d)of PL 103~ 68 sectmns 1123 (), 1202 (e)y 1204 (f) 1811, and
- 1605(d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of. P L. 106 554, PL

ggggm}_& 101 and 301 (a)of PL 197 147

: sectmras 106 2(}1 and 202 of PL 1(}8 21, Sectmn 109 of PL 108 121 -and section
- 1201 ofPL 108~173 and as amended by P.L. 108-203, P.L. 1{}8 218 PL 108 311,
excludmg sectmns 306 3(}7 3(}8 M_AOl and 4{)3 (a) of: PL 1()8 311 PL 108~—357 R
e excludmg secmons 101 201, 211, 242, 244: 336 337, 422 847 909 and 91I} of PL = .

o 108 357 PL 198 375 &B{iPL 108 4’?6 PL 3094’ PL 1{}9 58 excludmgsegtmngz

_1305 1308 13@9 1310 1323 1324 1325 1326 1328 1329, 1348 smd 1351 of PL.

- -.-1(}9««58 PL 199 ’?3 exciudmg sectlen 301 ofPL 109 73 P’L 1(}9 135 ex&udmg

-sectmns 101 105 201 (a) as 1t reiates to sectmn 140()8 (a) 4{)2 {63 4@3 (e‘} (1) and._ i

ms and 4@5 efPL 109- 135 PL 199 227 andf?L 1{}9—2&9 excludm sections 8

e and 844 of P L 109 280 ant} as mthrectly affected in the pmwsmns apphcabie te thls S

e subchapter by PL 99 514 PL 1(30 2{33 PL. 10{}*647 PL 1()1 73 PL 191 -140,
- PI. 101 }79 PL 101 239 PL 181 508 PL 102 227 excludmg sectloﬁs 103, 1{}4: '

_._an_d 1-10 of PL 102 227 PL 102 318 I’L 1(}2 486 PL 1{}3-66 exciudmgsectmns
13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103~ 296 PL.

103~ 337, P.L. 11}3 4*65 PL 1(}4 7,PL. 104 188 excludmg secﬁzons 1123:(b), 1202

e, 1204 (f) 1311, and 1605 (&} of PL 1{34488 PL 104 191 ?L },94~—193 PL
- 105~ 3‘% PL. 1{)5—34 PL 1{}5—«178 PL 1{35 2{}6 PL 195 2’?7 PL 166 36, P.L.
.106-170,PL. 106-230, P.L. 106-554, exciudmgsectmns 162 anci 165 of P.L.106-554,

PL. 107-15, P.L:. 107 16, excluding section 431 of P.L.. 107-16, P.L.. 107- ~22, P.L.
107-116, P.L. 107 134 Pl. 1067~ 147 exciuémgseeﬁ% sectmns H}l and 301:(a} of
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PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358, PL. 108-27,

- excluding sections 106, 12'_(?31,11311_(1_.2{}2 'i'ﬁ’ PL. -1‘0_85_2’?;‘?;1;. 108-121, excluding section -

109.of P.I: 108-121, PL. 108-173 » excluding section 1201 of P.I. 108- 173, PL.
108-203, P.L. 108 218, P.L. 108-311, excluding sections 306,307, 3@8 816,401, and

- 403(a) of P.L. 108-311, P.L. 108 -357, excludmgsectmns 1&1 201, 211,., 2492, 244, 336 |
- 337,422, 847, 909, and 910 of PL. 108 35’7 PL. 108 375 and PI.. 108- 4’76 PlL.
- 109-7, P1. 109-58, excludmg‘ sectmns 1305 1308 1309 1310 1323 1324 1325 B

e 1326 1328 1329 1348 and 1351 of PL 109 58 PL 109 73 excludmg seetwn 3i)

= of PL 109 73 PL 1(}9 135 excludmgsectwns 101 105 2{}1 (a) as 11: relates f;o'

seetmn 14@08 {a) 4(}2 (e} 403 (e‘) (1) and (q), and 485 of PL 109- 135 PL 109- 227' &

‘and PL. 109—28{) excludlr;gﬁectlons 811 and 844 of PL 109 280 “net income”

s means the federai regulated mvestment company taxable :{:ﬁcame fe&eral real estate -
AR, mﬂrtgage mvestment comiuzt taxable mceme federal reai estate mvestment trusf; e

or ﬁnanmai asset securxtzzatwn mvestment trust taxable mceme cf the corparatmn . ;.j" :
- .condmt or trust as determmeci under the Internal Revenue C(}de as amended to

' December 31 2003, exc}udmg sectmz}s 103 1{)4 and 110 of PL 102 2217, sectmns

13113 13150 {d) 13171 (d) 13174 and 13203 (d) GfPi; 1{)3 66 seatio:ﬂs 1128 (b) a
1202 (¢, 12{}4 (f) 1311 and 1605 (&) of PL 104 188 PL. 1{}6 519 sections 162 and
165 of P.L. 106554, P.L. 106-573, section 43 1of PL.107-16 -'Seetiehsections 101 and

301 1(a)of PL 10? 147 sectmns 1@6 2{%1 and 2{}2 sf PL 108 27 sectmn 109 of P.L,
- 108-121, ‘and seeéwa 1201 Gf PL 188-1 13 and as amencied by PL. 198«-293 PL
-+ 108-218,P1L. 108~ 311 exclﬂdmgsecmons 3{36 39’7 308 316 401 and 403 (a)of 1:’L
108-311, PL.108- 357 exciudmgsectmns 101,201,211, 249, 944 336, 337,422, 847,

909, and 910-of P.L: 108- 857, P.L. 108 -375; and PL. 108-476, PL 18‘9 75 PL

-+ 109-58, excluding secﬁlons 1305 1308, 1389 1310, 1393, 1324 1325, 1326,.1828,
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1329, 1348 and 1351 of PL 109-58. PL. 109-73, excluding section 301 of P.1L.

o 109 73 PL 1(39 135 excludmg_sectmns 101 105, 201 (a) as it relates to section

1;40()8 (a), 4{}-2 (e). 403 (@), (),.and (q), and 405 of P.L. 109-135,P.1,. 109-227, and P.L.
109-280, excluding sections 811.and 844 of P.L. 109-280, and as indirectly affected

. inthe 'g_irzoyzi_sidnsr gppl_ii:_'&ble‘ to this subchapter by P.L. 99-514, PL.100-203, P.L.
- 100-647, P.L. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.
o102~ 227 excludmg sections 103 104 and 110 of: P.L. 102-227, P.L. 102-318, P.L.
:.1{)2 488 PL 193 66 excludmg sectiions 13113 18150 (d) 13171 (d), },3174 and
3_:13203 (d) of PL 1{)3m66 PL 103 296 PL 103 337, PL 103 465, PL. 104 7,PL.
_104 188 excludmg sectmns 1123 Cb) 1202 (c} 1204 (f), 1311 and 16()5 (d) of Pi.
. _-1-.04——18_8,PL 104 191, P.L. 104~ 193, P.L. 105-33, PL. 105-34, PL. 105-178, P.L.
-_._105 ~206,. PL 105 277, P.L. 106-36, P.L. 106-170, PL 106~ 230 PL. 106-554,
o '_excludmg sectmns 162 and 165 of PL 106-~554 PL.107-15, PL 107 16, excludmg: =
-".-:-"'section 431 of PL 1{)’7 16 PL. 1{)'}’ 22 PL 107 116 PL 1(}7 },34 ?L 107 ATy

 excluding seetion sections 101 and 301 (a) of PL. 107-147, PL. 107-181, PL.
-'__107 210 PL 107-276, P.L. 107~ 358, P.L. 108~ 27 exciudmgsectlons 106, 201, and
.--202 GfPL 1{}8 27 PL. 1{}8 121, excludmgsecmon 109 ofPL 1{38 121 PL.108-173,

excludmg sectwn 12(}1 of P.L., 108 173, PL 108u203 PL 198 218, P.L. 108-311,

_excluding sections 306, 307, 308,316,401, and 403 (a) of P.L. 108-311, PL.108-357,

g exciudmg sectums 101, 2()14, 211, 242, 244, 336 33‘?, 422, 847 £ 909, -and 910 of P.L.

108 35’7 P‘L 1’{33 37a,anéPu 168 476, PL 1{)9 -7, PL 1{}9 58 Pwhaﬂmgsectzons

-'-1305.11‘3{38__,.__13{)9 131{) 1323 11324, 1325, 1326, 1328 1329 1348 and 1351 Gf PlL.

-109-58, PL.. .109—73: excluding section 301 of PL. 109-73, Pi. 109-135, excluding

sections 1{}1 105, 201 (a)as it relates to section 14008 (a), 402 (e), 408 (e), (1), and

- {q),.and 405.of P.L. .1_Q9-'~_1_35,_ PL. 109-227, and P1L. 109-280, excluding sections 811

T Y et
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17
18
19
20
21
22
23
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SECTION 2026

" and 5’421 of PL, },'09-2'§' 0, except that property that ‘unders. 71.02 (1){(e)8.to11. ,1985
B stats is requ:tred to be depreciated for taxable v years 1983101986 under the Internal

Revenue Code as amended to December 31, 1980 shall continue to be depreciated

under the Internal Revenue Code as ‘amended to December 31, 198{} and except that

the approprlate amount shall be added ¢ or subtracted to reflect differences between

the ciepremat}.on or adjusted ba51s for federal income tax purpeses and the

' deprematmn or adgnsted basisunder this chapter of any property dlsposed of du’rmg B
| "’the taxabie year The Internai Revenue Code as amended to December 31 2003 =

""'exciudmgsections 103,104, and 110 ofP. L.102- 227, sections 13113 13150 (@,18171

(d) 13174 and 13203 (d) of P.1.. 103- 66 sectlons 1123 (b) 1202 (c), 1204 (f) 1311 and
1605 (d) OfPL 104 188, PL. 106- 519 sections 162 and 165 ofPL 106 554 PL.

1(}6 573 sectmn 431 of PL.107-18 seeta@;;sectxons 161 and SOliaéanL 107- 147

".'sectlons 106 201 and 2()2 of PL 108 27 sectton 109 of PL. 108-121 and sectlon o
;_.:":._-1261 ofPL 108 173 and as amendedby PL 198*203 PL 1{)8 218 PL 108 311 S
."'exclu&mg sectnms 306 307 398 316 401 and 403 (a) of PL. 108- 311 PL.108- 357

excludmg sectmns 101 201 211, 242, 244, 336, 337, 422, 847 . 909 and 910 of P.L.

""108 357 PL 108 375 aBdPL 108 476, PL: 109--7 PL. 109 58, exciudmgsectmns

: 1305 1308,1309, 1310 1328 1324 1325 1326, 1328 1329, 1348, and 1351 of PL.

109-58, P.L. 109-73. excluding section 301 of PL. 109-73. PL. 109-135, excludin ng

"sgctzans 1{)1 1{)5 2{31 {a) as zt relates to sectmn 14008 (a} 402 (e). 403 {e); {1} and

N and 405 Gf PL 109- 135 PL 109-227, and PL: 109-9280. excludmg Séctighs'Sl'

and 844 of PIL. 109- 280, andas mdlrectlv aﬂ'ef‘ted inthe provmwﬁs appx:icanie to this

subchapter by PL.99-514, PL. 100- 203, P.L. 100~ 647 PL.101- 73, P.L. 101- 140,
PL.101-179, PL. 101: -239, PL. 101-508, P.L. 102- 227, exeiudmgsectmns 103,104,
and 110 of PL.102- 227 PL.102- 318, PL. 102- 486 PL.103- 66 exciudmgsections




2
3
g
7
Ciéf_

g
o

15

s

o -.'excludmg sectlons 106 201'--

| __'_:337_ 22,§47, 909 and-_Q
""'5'5L169 7.1
___1326 1328 1329'1348 and 1351 of PL. 109- 58, PL. '109

ALL aﬁ an :
SEC’I‘ION 2026

13113 1315@ {d) 131’71 (d), 13174 and }.3203 {d} of P.L. 103 66 ?L 1{)3 296 P.L.
103~ 33'}’ PL 103 465 ?L 1{)4 7 PL 104 188 excludmg sectmns 1123 (b), 1202
o, 1204 {ﬂ 1311 and 16{)5 (d) 0f PL. 104 188 PL 104 191 PL 104~ 193 PL

105-33, PL. 1056~ 34 PL 105-178, P.L. 105 -206; P.L. 105~277 PL 106 36 PL

| '____'__'106 170 PL 106 230 PL 1‘36 554 excludmgsectiﬁns }.62 and 1659fPL 166 554
PL 1(}7 15 PL 1{)7 16 excludmg sectmn 431 of PL 167 16 PL 1{)7 -22, PL
_ ____:107"-116 PL 1{}7_ 134 PL 107 147 excludmgseet&engectmns 101 and 301 (@) of

””__nd 202 of PL 108 27 PL 108 121 excludmg section_

___109 of PL 1{3‘8 121 PL 108 173 excludmg sectmn 1201 af PL 1138-173 PL o
. 108 2{)3 PL 108 218 PL 108 311 excludmg Sectwns 3@6 3{)7 308 316 40.1 and
--;403 (a) of PL 108 31}. PL 1(38»—357 exciudmgsectwns 101 201,211, 242, 244 336

:13_1;' 108- 375 and PL. 108-476, BL.

*-.:af L' 108—35

-'_;of PL 109 73 ?L 109 135 excludmg sectmns 1()1 105 201 {a) as 1t relates to

sectzon 14038 (a} 402 (e) 403 {e) (ﬂ and {cx and 4@5 af PL 1{39 135 PL 1{)9 227 o
___.and PL 109 28{) ext‘hadm" sectmns_Bll and_ 844 of _PL': 109_ 280' apyhes for ..

_ _Wlsconsm psurposes at the same tlme as for federai purposes Amendments to the
. :_:.:_Intemai Reven’ue Code enacted after December 31 2{303 da) not appiy i;a this
o subdlmszon w:xth respem; izo ’i;dxable years that beg*n after I}ef:ember 31 2@(}3 anc"{ |
r gbpfare J anuary 1 2005 except that changes to th@ internai Revenue Code made by e
- P.L.108- 203 PL 108 218 PL 1{}8~311 exducimgsectmns 3{36 SG’}’ 3@8 §_§4401
.and 4()3 {a} of PL 1(}8 -311, P.L. 108- 357, excludmgsectmns 101, 201, 211,242, 244,
__ 33@_337 422,847, 847 9()& andglﬁafPL 1@8 357 PL 108 3’?5 amiPL 108-476, Pi.

':. 1{)7 181 PL 107 219 PL 107 2’76 PL 10?~358 PL 108 27 L TR

1(}9_ 55 excludmg_gectmns 13@5 13@8 13@9 131{) 1323, 1324 1325, . .

-=-73 exciudm_"_ seetx"n__%l* L




and PL

T P0TTE008 Legidlaure L gBEL o RBATeRS

SECTION 2026 _

109 -7, PLi. 109- 58 exz'iudmg sectmns 1305, 1308 1309, 1310, 1323 1324, 1325
'.1326 1328 1329 1348 and 1351 {)f PL 109 58 PL 109 73 exrindmg section 30 o

cooof PL 1{)9—-73 PL 1{}9 135 excludmp' sections 101, 195 201 (a) as it relates to 3

. Section 14008 (al, 402 (e), 403 (e), (1) and (q); and 405 of P.L. 109-135. P.L. 109- 227

: -—2 '_0- 'excludm -sectwns 811 and 844 of PL 109-280 and changes that

i 1nd1rect1y affect the ptmvzswns appllcable to thls subchapter made hy P L. 108-203,
L PL 1{}8-2I8 PL 108 311; excludmg sectmns 3{)6 307 308, 316 40}. and 403 (a)_ -
-___:if-'_of__PL 108 311 PL 108 357 excludmg sectmns 1{}1 201 211 242 244, 336 337 iy

422 847 909 and 910 ofPL 1(}8 357 PL 108 375 aHéPL 108 4:76 PL 199 7,-_ G
--"PL 109 58 exeiudmﬂ‘sectmns 13{)5 1308 13{}9 1310 1323.;132_4.-1325,-1326.- 1'328

-1329 1348 and 1351 of’ PL 1{)9 58 PL 1{)9 13, excludmg_sectmn 301 of PL.

'-.1{}9 ’73 PL 109 135 PYC]udl g_gectmns 101 195 2{)1 {a): as 11: relates to Section -

o 14008 (a) 4{}2 (e); 403 (e) (1) anci ({1) and 4{)5 af‘f’L 109 135 PL 189 227 and PL,

L f.-_:.'109-289 exciudmﬂ sectmns 811 and 844 ef PL 189 280 appiy for Wzsconsm:f £
e purposes at the sa;me t:tme as ﬁ)r feéerai purpeses
e -~1195/3 38* SECTION2027 ‘7 1 26 (2) (b) 18.of the statutes is amended toread:

7L 26 (2) (b) 18. For taxabie years thafs begm after December 31 2904 Wd o

: before Januarv 1; 2006 for a corperatlon condu:zt or common iaw trust Whlch

“qualifies as a regulated investment company, real estate mortgage investment
+conduit, reai estate mvestment trus’i: or. ﬁnanmal asset seeumtzzamon investment
“trust uﬁder the interna} Revenue Code as amended te i)ecember 31 2004, excludmg

“secmens 103 1()4 and 110 of: ?L 102 227 sectwns 1311‘3 13150 (d); 13171 {fi)

18174, and 13203 (d) of PL 103-66, sections 1123 (b), 1202 {c); 1204 (D; 1311, and
1605 (d) of PL. 104-188; sections 1,3, 4, and. 5 of P.1i: 106~ 519, sectmns 162 and 165 _

of PL.106-554; P.L. 106-573. sectmnét%l af’PL 107~ ,16 seefsmnggctmns-1{1-1--3131&301 ot




ALL-altall -
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~{a) of P.L. 107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.
. 108-173, sections 306, 308, 316,401, and 403 () of P.L. 108-311, and sections 101,
201,211, 242,244, 336,337,422, 847,909, and 910 of P.L:: 10é-_*'357,'anﬂ-gs famgndgd
by PLo 109-7, P.L. 109-58; excluding sections 1305, 1308, '1399._.1310. 1323. 1324,

: 301 of PL. 109-73, B.L,. 109-135, pxc'mdmg sections 101, 105, 201(a)as it rp"iai*es to

section 14008 (a) 402 (e), 403 {e), G, and (q), and 405 of P.L. 109-135.P.L. 109 151,

PL 1{}9 222 exclucim sec mns },01 207 209 503 512 an& 513 efPL 109 222 PL

1
2
3
L 1325, 1326,1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-73. excluding section
6
7
8
9

e ..;:1{}9 227 and PL 199 280 excludingsectlons 811 and 844 of PL 109—280 and as = :
s _ 10 S 1nd1rect1y affectedm the promsums apphcable to this: subchapterbyPL 99~— 14 PL. |
_"__11 - 100-203, PL.100-647; P.L. 101-73, PL. 101~ 140 PL. 101-179, PL. 101-239, P.L.

. 12 - 10}. 508, P.L. 102~ 221, excludmg sectlons 103,104, and 110 of PL 102 -227, P.L.

18 102 318 PL. 102 486 PL 103-66, excludmg sections 13113, 13150 (d) 171 @),

4 __-__'_'_13174 and 13208 (@) of PL. 108-66, PL. 103-296, PL. 108-337, PL. 103-465,PL.
| 15 .. 104-17, PL. 104 188 exchzdmg sectmns 1128 (b) 12@2 (c) 12{34 (f} 3.311 and 16()5. E
16 (@ of PL. 104-188, PL. 104-191, PL. 104193, PL. 105-33, PL. 105-34, PL.
17 105-178,PL.105-206, PL. 105-277, PL. 106-36, PL. 106-170, PL. 106-230, PL.

| .18 106-554, excludmg sections 162 and 165 of PL 1{)6 554 PL. 107-15, PL 107-16,
19 . excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107~116, P.L. 107-134, P.L.
29 o 10T-147, exaiudmgse%}sﬁ_ggﬁ_ga, s 101 and 301 {(a) of PL. 167 147 PL 1{}7 181,
- _'-_21 e PL.107-210, P.L. 107-276, P.L: ;_3_.().7—_3_58,-?.1:. 108-27 exciudmg sectmns 1(}6 2@1
- 22 . and 202 of P.L. 108-27, PL.108-121, PL. 108-173; 'ezicluding-fﬁsectien 1201 of P.L.
| 23 108-173, P.L. 108-203, P.L. 108-218, P.L.108-311, excluding sections 308, 308,316,
24 401, and 403 (a) of P.L. 108-311; P.L. 108-357, excluding sections 101, 201, 211, 242,
95 . 244,336,337,422,847,909, and 910 of P.L. 108-357, P.L.108-375,and P.1. 108-476,
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EL.109-7, PL. 109-58, excluding sections 1305, 1308, 1309. 1310, 1323,1324, 1325,

1326, 1328, 1329, 1348_ and 1351 of PL. 109-58, P.L. 109-73, excluding secticn 301

of PL. 109-73. P.L. 109-135. excluding sections 101,105, 201 (aj as it relates to

section 14008 (a), 402 (e), 403 (e). (i). and (q), and 405 of P11, 109-135, PL. 109-151,

" PI1.109-229. excluding sections 101,207, 209, 503, 512, and 513 of P1,.109-2992 PL.

109--227, and P.L. 109-280. excludin ing sections 811 and 844 of PL. 109- 280, “net

income” means the federal regulated investment company taxable income, federal

o real estate mortgage mvestment conduit taxable mcome federal real estate'

e mvestment trust or finanmal asset secumtlzatmn mvestment trust taxable income

of the corporation conduit, or trust as determined under the Internal Revenue Code
as amended to December 31,°2004; excluding sections 103, 104, and 110 of PL.
'102-227, sections 13113, 13150 (d), 13171(d), 18174, and:1320‘3 (d) of PL. 103-8686,

- ‘sections 1125 (b), 1202 (c), 1204 ), 1311, and'1605 (@) of PL. 104- 188, sectmns}. 3,
4 and50f’ PL. 106 519 sections 162 and 165 of' PL 196~554 PL 196 573 sectmn
431 of PL 107- 16 seet}ensectmns 101 and 3{)I§a10fPL 1(}‘7 147 sections 106,201,
~and 202 of P.L. 108-27, section 1201 of PL, 108-173, sections 306, 308, 316 401, and

403 (a) of PL. 108~ 311, and Sectzons 101, 201, 211 242 244, 336 337, 422 422,847, 909,
and 910 of PL. 108-857, and as amended '-bv-'P.i;(-l(}Q—'?, P,LQ3199-58; exdudigg

sections 1305, 1308, 1309, 1310. 1323, 1324, 1325, 1326, 1398, 1329 1348, and 1351

of PL, 109-58 PL. 109-73, excluding section 301 of PL, -109-73, P1.. 109-135.

excluding sections 101,105,201 (a) asit relates to section 14{3{38 (a), 402 (@), 408 (e).

(). and (q), and 405 of P1.. 109-135. P1.. 109- 151, PL.109- 2?2 e:sfz‘}ﬂdeSectmns

101, 207,:209, 503, 512, and 513 of PI. 109-222, P1,, 109-227, and P.L. 109-280,

excluding sections 811 and 844 of PL- 109-280, and as indirectly affécted in the

provisions applicable to this subchapter by P.1.:99-5 14, P1, -100«~203,. P1. -1004‘64’?,




e and 165 of PL. '06_ 554 PL
”f£5107 15 )

» .}:_10_,

ALL all an LS
SECT“ION 2_(}27 '

PL 101 73 PL 101 140 PL 101 179 PL 101 239, P.L. 101-508, PL. 1()2 227
| excludmg sectmns 103 164 and 110 of PL 1@2 227 PL.102- 318 PL. .‘182 486 PL
103 66 excludmg sectaons 13113 1315() (d) 13171 (éi) 3.3174 and 13203 (&) of P.L.
(a1 103—66 PL 1()3 296 PL. 103 337 PL .103-465, P.L.. 104-7, PL 104-188
exciudmg sect ions 1123 (b) 1202 (c) 12@4 (f') 1311 -and 1605.(d) of P.L. 1{)4 188 PL.
. 104-—191 PL 104 193 PL 105 33 PL 3.{)5~34 PL 105 178 PL 1()5*206 PL
1(}5 277 PL 106«-36_ PL 106&79 PL 106 23{) PL. 106-554, excludmg sectmns

07 22, PL 10? 16'13;__.1

L ,,gg_t;g,@ 101___nd 3{}1 __a__ 0f PL 1{37 147 PL 1@7 181 ?L 107»210 PL 107 276 .:
:-__._-_PL 107 358 PL 108«27 excludmg sectlﬁns 106 2(}1 and 2{}2 of PL 108 27 PL.
' }.08 121 PL 1@&»173 exciudmg sectlen 1201 of PL 108 173 PL 138-203 PL
108 218 PL 108 311 exciudmg sectmns 386 308, 316 401 and 4{}3 {a) ef PL.--:-

" 37, 22,842,__:'__';___:_ |

291, 211, 242, 244 336 3

L ms 375; and PL. 198 476, PL. 1(}9; _PL.

'-_-_1(}'_-58- 'excludln__ sectmns 1305 1308 13{)9 131@ 1323 1324 1325 1326 1328

139, 1348 and 1351 of PL. 199 58 PL 109- 73 excludmg seci:mn 301 of PL. e

1 {)9 73 ?L 189 135 excludmgsectmns 1{31 105 201 (a). as 1t rp¥ates to ses:tmn"_.;_'_;""
14@(38 {a"} 492 (87 4{33 (87 (ﬂ and (G) a‘nd 405 {)fPL 109 135 PL 1@9 151 PL

-222 ;__@xeludlxl_ _sectmns 101 207 299 503 512 and 513 OfPL 1BQ~222 PL

o 1(}9 227 .and FL 1{}9 28{} exc}ﬂdmg sectzans 811 ané. 844 af PL 169 280 exeept |
that pmperty that unfier s 71 02 {1) (c) 8. tﬁ 11 1985 stats 15 reqmred to be .
i deprec;.ated fnr taxable years. 1983 ta 1986 under the Intemai Reveﬁue Cﬁfie as

"y amended to I}ecember 31,1980, shall cﬁntmue to be dejpremated under the Internai

.Revenue Gede as amended to December 31 1989 and except that i:he apprepmate

i'1{)'}’ _15 PL 10‘7 16 excludmg sectlon 431 of ?L :

87 134 PL 107 147, exciudmg seet&en S




SecTION 2027 ;

. _.amount shail be aéded or subtracted to: reﬁect differences between the depreciation -

. _=‘_{)r ad;usted basrs far federal income tax purposes and the depreciation or adjusted .-

o _basm under thls chapter of any property dzsposed of dumng the taxable year. The. :

: Intemai Revenue Cnde as amended to December 81, 2004, excluding sections 103, g

104, and 110 ofPL 102-227 sectmns 13113, 1315{} d), 13171.(d), 13174 and 13203:._:_:

- ;i.(d) Gf PL 103 66 sectwns 1123 b), 12(}2 (c), 1204 (), 1311,-and 1605 (d) of PL. |

104~ 188 sectmnsl 3 4, andSQfPL 106~ 519 sectlons 162 and 165 of P.L. 166 554 o

an : __E.PL 106--573 sectlon 431 of PL 107 16 seeﬁm ml}g 101 and 301 (a) of PL :
: p ___'ff'_107 147" _ectmns 1{}6 2()1 an& 202 of PL 10&-27 section 1201 ef PL. 108_173;:.:.:" |
__.-_sectmns__ 3(};6. 308 Eﬁ, 401 and 4()3 {a} of PL 1{)8 311 and sectmns 101, 201 2,1,__4 o

.-.242 244 336 33’7 422, 847, 909 and 910 of PL 1{)8 357, and as amended by PL

;:_199*—7 _PL.___109 58 excludmgﬂ;ectmns 1305 13{)8 13{)9 1310 1323 1324 1325_"

3+ -.:_31326 1328 1329 1348 and 1351 ofPL 109 58, PL 109 73, exclucimggggmm_

-.:-'f.seatm '14003 (a)' 402 (@ 403 (e) m and (c:) and 405 afPL 109 135 PL 109-151

:, __'PL 109«222 exciudmﬂ'sectmns 101 29‘7 299 5{}3 512 aﬂd 5130fPL 109 222 PL -

' 1{}9 227 anc} I’L 109 28{) excludmg sectmns 811 anci 844 of PL 1{}9-280 and as_
'. mdirectly affected in the promsmns apphcable to thzs subchapter byPL 99-514,PL.
100=~ 203 PL 10{) 647, P.L. 101~ 73, PL 101-140, P.L. 101 179 PL 101 -239; PL..

. 101-508, P.L. 1@2~227 exeiudmg sectmns 1{}3 194 and 118 GfPL 102 22’? PL S

_.1{}2~318 PL 102 486 PL 163 66 exciudmg se{:tmns 13113 13156 (d) 13171 (@, :
'513174 and 13203 (d} OfPL 193 56 PL 1{}3 29{5 ?"’L 1OQ-3‘37 PL 1{}3 403 PL:
--__104 ’? PL. 164 -188; excludmg sections 1123 (b), 1202 (c), 1204.(f); 1811, and 1605
2 (d)of PL. 104~ 188 PL. 104~ 191 -P.L. 104 -193, PL 105 33 PL 105-34, P.L.
+105-178, PL 105- 266 PL 105~ 27’2’ P.L.. 1@6*&6 P.L. 106170, ?L 106-230, PL.




1326 1328 1329 1348 and 1351 of ?L 109- 58 PL. 109 78, exciudm'f"

: P_L _1{)9 _222‘_95(01 _'di

ALL:all: all
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- 106554, excludmg sectmns 162 and 165 of P.L. 106-554, P.1« 10”3—’415"?.14;'-107“16,
- exeluding section 431 of PL. 107-16; PL. 107~ 22, ?L 107 116, P.L. 107~ 134, PL
- 107-147, excludmgsee%mﬁ%gg&lﬁl and 301 (a) of PL: 107-147, PL. 107- 181
O PL 107~ 210"}?L"10‘7 2976, PL. 107-358, P.L. 1{}8'-2:7--exclu'ding'secﬁons 106, 201,
: and 2()2 ofPL 108 27 PL. 108 121 PL. 108~ 1’73 ex;:ludmg sectmn 1201 of PL. -
- 108-173, PL 168 2{)3 P1.168~ 2},8 PL 108 311, exciudmgsectwns 3()6 ‘308, 318,
__--'401 and 4(}3 (a) of PL 108 -311; PL 108 357 excludmgsectmns 101 201, 211,242,
:.244 336 337, 22 84’2’ 9{)9 anéQiOofPL 1@8 357 PL 188 375 aﬁéPL 108 476
o P’L 109 ’7 PL 109—~58 exciudmgsections 1305 1398 1309 1310 1323 1324 1325 .

e"tl' 0301

 of PL.109- 73, PL 1{)9 135 exclnidlngsectzons 101, 165 201 {a‘) as. ﬂ; reiates to

s_.ﬁ"sectlon 14(368 (a) 4{)2 (e) 403 (e) ('ﬂ and (q) and 405 of. PL 1{39 135 PL 1-09.-.-151.

n_“_sect;ens m 207 2@9 503 512 and 513 ofPL 109 222 PL.

© 109-227.and PL. 109- 280, excludmg sectmns 811 and 844 of PL. 189-280 apphas*.‘ e

. for Wisconsin purpeses at the same trme as fﬂr federal pm*puses Amendments to the' o
.- internal Revenue Code enacted after Becember 31; 2004 d{) nei: apply to this
: subdwzsmn Wlth res;:)ect to taxable years that begm afte:r Becember 31 2(}04 and o

“before January 1, 2006, excent that cha gﬁs to'the I:ntemal Revenue Code made by

"PL. 109 7 PL 1{)9 58 excluﬁmg se{:tlans 13{)5 1308, 1309,1310, 1323; 1324».‘ 1325,

13’26"‘1‘328 1329: 1348 and 1351 ef ?L 1!39 58 ?L 1(}9 ’?3 chlud ng sectmn 301

o of PL 109 73 PL 1{}9 135 exglud1ngsections 1@1 165 201 {a‘i 33 it reiates to

Sectmn-ulﬁﬁs (a), 402 (e‘ 4{33 {e), {3} and {fz) and 4{)5 af ?L 109- 135 PL 139 151

ingsections 101,207,209, 503, 512 a:nd 5136fPL. 1(}9 222 PL.

109-227, and P.L. 1@9~280, excluémg sectwns 811 and 844 ef PI. 109-280, and
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SECTION 2027

PL 169~ 7 PL 109 “38 ezclu&gsectlons 1305 13(}8 1309 1310 1323, 1324 1325,

1326 1328 1329 1348 and 1351 ofPL 109-58 PL 1{}9-73 exciudmg sectmn 3(}

of PL. 109~ 73 PL 109 =135, excludmg sections 101, 105, 201 (a) as it relates to

section 14008 (a), 402 (e), 403 (e), (1). and (q)..and 405 of PL. 109-1365 P.L. 109-151,

9--222, excl ding ectmns 1@1 267 2()9 503 512 and 513 of P.L. 109 222, PL.

_ 109 227, anc} PL 1(}9 280 excluchng @ggiong 811 agd 844 of PL 109-280 annlvfor

: Wlscomm numoses at the same time as for federal burmses

o e }195/‘3 39* SECTION 2028 7 I 26 (2) (b) 19 of the statutes 1s created to read o
71 26 (2) (b) 19 For taxable years that begm after December 31 2095 and
before J anuary 1, 2007 f{)r a corporatxon condult or common law trust which
qualifies as a reguiated mvestment _company, real -estate mortgage investment

condmt real estate 1nvestment trust or ﬁnanczal asset securltlzatmn mvestment

: ..trust under the Internal Revenue Code as amended ta December 3 1 2085 excludmg

-secmons 103 104, ‘and 110 of PL 1{}2 227 sectmns 13}13 1315(} (d) 1317’1 (d) 2

- 131?4 ané 13203 (d) of PL 103- 66 secf;mns 1123 (b) 1202 (c) 1204 (ﬂ 1311, and
_ 1605 (d) of PL 1{}4—188 sect:zons 1, 3 4 and 5 af PL 1(}6-519 sectmns 162 and 165
: of PL 1{}6 -554, PL 1(}6 573 sectzon 431 of PL 197w16 sectlons 101 and 301 (a) of

P.L. 10’7—-147 sectmns 106, 201, and 202 GfPL 108 27 section 1201 (}fPL 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L, 108-—311 . Sections 101, 201, 211, 242,
244, 336, 337, 422 847, 909, and QlﬁofPL 108~ 35? PL 109-1, sectmns 1305, 1308,
1309, 1310, 1323, 1324 1325 1326 1328 1329 1348 and 1351 of PL 109-58,
section 11146 af PL 109~ 59, sectwn 3{}1 of PL 109 73, and sectmns 191 105, 20

(a) as it relates to secﬁzcm 14008 (a), 402 Ae), 403 {e), (), and (g), and 405 of PL.
1097135, and as amended by P1.. 109-22, excluding sections 101, 207, 209, 503,
512, and 5138 of PL.109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811




e B M

' «: e o O

. 10

11

15
oo

18

2007 - 2008 Legislature 768~ S ULRBAITIEPS

ALlcall:all
SECTION 2028

©and 844 of PL. 109- 280 and as mdlrectly affecteci in'the provasmns apphc:abie to this
subchapter i)y PL 99- 514 PL 100 203, PL 100-647, PL 101-73, PL. 101 140,
PL. 101~ 179 PL 1{)1 239 PL. 101~ 508 PL 102-—22’? excludmgsectwns 103 104,

and 110 of PL 102- 227 PL 1022 318 PL.102- 486 PL.103- .66, excluding sections

13113, 13150 (d) 131’?1 (d} 13174 and 13203 (@ of PL. 1{}3 66, PL. 103«~296 PL.

103- 337 PL 103 465 PL: 104 T, ‘PL. 104 188 excludmg Sectmns 1123 (b), 1202

(), 1204 ), 1311, and 16{)5 (d} of PL 104~ 188 PL. 104 191 PL 104-193, P.L.
” "‘*'105 33 PL 105 34 PL 105 178 PL. 105~ 206 PL. 105-277, PL. 106- 36, PL.
= 1{}6 17{) PL 106 230 PL. 106 554 exaludmgsectmns 162 and 1650fPL 106 554

"PL 107 15 PL 107 16, exciudmg sectlon 431 of PL 107-16, P.L. 107-22; PL
107-116, P, 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107- 14? PL 107 181, PL. 10? 210 P1. 107-276, ?L 107-358, P.L. 108-27,
excludmg sectmns 1{)6 201 ami .‘292 of ?L 108 2'7 PL 1{)8 121 PL 108 1'?3

exciudmg 'sectmn 1201 efPL 108 173 PL 1{}8 293 PL 108 218 PL 108-311:’:- e
| excludmg sectlons 306 308, 316 401 and 403 (a} of PL 108 311 PL 3.08 357.
- excludmg sectxons 191 201 211 242 944, 336, 337, 422 847 9{)9 and 910 of PL

1{}8 357 PL 1(}8 3’75 PL. 108 476 PL 109 7, PL 109- 58 exciudmg sectmns

11305, 1308 13(}9 1319 1323 1324, 1325 1326, 1328, 1329 1348, and 1351 of PL.

' '1{}9 58 PL 109-59, excludmg sectmn 11146 of P.L. 109-59, P.L. 109-73, excluding
“gection SD}; of PL 1{}9~»73 PL 1()9 135 faxcludmg seetlons 1{31 165 201 (a) as i

- 'reiates to sectmn 14068 (a} 402 (e}, 403 {e) (3), n& (q} and 405 of PL 199 135 PL.

) 109-—151 ?L iGg .&22 a:xcladzng sac*z {} I}’? 299 563 512, and 513 ef PL.

109-222, PL. "109"4-227 and PL. 109-280, e’ﬁc’hiding sections 811 and 844 ef P.I.

" 109-280, ““net income” means ‘the federal reguiated investment company taxable

" jneome. federal real estate mortgage mvestmenﬁ candult taxabie mceme, federai real
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‘estate investment trust or financial asset securitization investment trust: taxable
- Income of the corporation, condmt or:trust. as: determined under the Internal -
: Revenue Code as amended to'December 31, 2005, excluding sections 103, 104, and
- 110 of P.L. 102-227, sections 13113, 13150 (d),13171 (d), 13174, and 13203 (d) of P L.
.108-66, sections 1123 (0),-1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104- 188,
“sections 1,3; 4, and.5 of PL. 106-519 » sections 162 and 165 of P.L. 106~ 554, P1.
106~ 573 »section 431 of P.L. 107-16; sections 101 and 301 (a) of P.L. 107-147, sections
1ﬂ6 201 an53202 ofPL 108-27, section 1201 ofPL 108- -173, sectmns 306 3{}8 316 -
401 and 403 (a) of PL. 198 311 sectm:ns 1{’}1 201 211 242 244 336,337, 422, 847- E

909 and Qlf}efPL 1{)8—357 Pl 109 1,sections 1305; 1308; 1309 1310,1323, 1324,

1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109~ 59,

.sectmn 3{}1 of PL 109-73, and sections 101, 105,201 (a) asit relates: to section: 14(}08.
o)y 4{}2 (e) 403 (e),-); and (g), and 405 of. PL 109~ 135 and as amended by PL .

| '..*_-*':-_:1109_222 excludmg sectmns 101 29’7 2(}9 5()3 512 and 513 of PL 1@9 222 PL

| ...}'109 227 and PL 109 289 excludlng sections 811 and 844 of PL 1(39 280, and as

: 1nd1rectly affected in the provisions. applicable tothis subchapterbyPL 99 514 PL

100- 2{)3 PL. 1{){3 647 PL. 101 73, PL 101~ }40 PL. 101~ 179 PL, 191 239 PL
101 598 PL. 102 227, excludmg sectmns 103, 104; and 110 of PL. 102- 227, PL.

- 102-318, P.L.. 102-486, P1.. 103-66 »excluding sections 13113, 13150 (d), 13171 (d),
-13174 ‘and. 13203 (d) OfP£ 1@3 -66, P.L. 103~ 296, PL. 103- 337, PL. 103-465, PL

1{)4»~7 PL.. 194 188, excmf}mg sections 1123 (b), 1202 (e), 1204 (O, 1311, and: 1605

(d) of P.L: ‘104-188, P.L..104~191; PL. 104- =193, P.L.105= 33 PL. 105-34, PL.
- 106-178, P.L. 105-206, P.L. 105-277, PL. 106-36, PL. 106-170, P.L.106-230, P.L.

106-554, excluding sections 162 and-165 of P.L. 106-554, P.L. 107-15, PL. 107-18,

- excluding section 431 of PL. 107-16, P.L. 107-22; PL. 107 ~116, P.L. 107-134, P1.
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107~147, excluding sectmns 101 and 3@1 {ay of PL- 1{37-'-147 -"-P.E;; '107-181, P.L.
v -10’? 21@ PL. 107~ 276 PL 1{)7 358 PL 1(38 27 excludmg sectmns 1086, '201: and
: 2‘02 cf 'E?L 108- 27 ?L 108~ 121 PL 1{}8 173 exeludmg section 1201 of P.L.
108~ 173 PL. 108~ -203, ?L 108-»218 P.L.108-311, excluding seci:mns 306,308,318,
".'-:.4()1 and403 (a) of ?L 168 311 PL 168 357 excludmg sectlcﬁs 101,201;211, 242,
244, 336 337 422, 847 9{}9 andQlO ofPL 108-357, P.L. 108- 375 PL.108-476,P.L.
: .._-_.1{}9 7 PL 199—~58 excludmg sectmns 13{)5 1388 1309; 1310 1323 11324, 1325,
-1326 1328 1329 1348 and 1351 efPL 109»58 PL 109-509, excludmgsectlon 11146
S f%’-of }P’L 109 59 PL 109 73 excludmg sectl(m 301 ef PL 1{}9——73 ?L 109»135
excludmg- sectmns 3_01 105 201 (a) as 11: felates to sectmn 14{)08 (a) 402 (e) 463 (e) S
)y and (q}, and 405: af PL 109 135 PL 1{39 151 PL 1(}9 222, exciudmg sectzons
: --.-101 207 2{}9 503 512 and 513 ef PL 1{)9 222 1@9-—227 PL 109~ 227 and PL

years 1983 to 1986 under the ....Inter.nal Revenue' Cede as amended to'i o
.'-'_'December 31 1981} shall cantmue to be depremated under the Inf;ernai Revenu-e_
i Cede as amenéed ta I)ecember 31 1980 and except i;hat i;he appraprzai;e ameunt

N shaﬂ be added or subtraeted to reﬂect dlﬁ'erences between the deprecaatmn or

: acl;;usted basxs for federal income tax putrpeses and the depreciationor adjusted basis
= n&er t}ns {:hapt«ez* of any pmperty d’zsposeé af dm‘mg the taxa"ble year ﬁ‘}:w In%;émai_
e _Revenue Code as amended te Eesember 31 2865 exciudmg sectzom 183 1(}4 and
110ofP. 92 22'7 sect’tﬂns }3113 13150 (d} 13171 (d} 13174 and 18203 (d} ofPL e

- 103-66, sectmns 1123 (33} 1202 {c), 1204 (), 1311, and 1605 (d} ef PL. 104~188
 sections 1,3, 4, and 5 Gf ?L 106 519 seci;mns 162 and 165 of PL.106-554, P.L.

- 106~573; seetmném--{af-PL 197 16 sectmns 1(31 andSﬁl {a} of }?L 107:147, sections
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106, 201, and 202 of?L 1{)8 27 sectmn 1201 of PL 108-173, sectzons 306, 308, 316

401, and 493 (a) of P.L. 108 311 Sectmns 161 2(}1 211 242, 244 336 337,422, 847' :
-~ 909, and910 of PL. 108»—357 PL 1(}9 1, Sectmns 1305 1308, 1369 1310,1323, 1324
g 1325 1326 1328,1329, 1348, and 1351 of 'PL 109-58, section 11146 of P.L. 109- 59,

'ﬁ-:-:sectzon?:()l of P.L: 199 73, and sectzans 1{)1 1()5 201(a)asit relatesto sectmn 14008 -
: '.(a) 402 (e) 403 (e),(), and (q) and 405 of P L 109~135 and as s amended by PL.

109~ 222 excludmg s&ctmns 1{}1 207 209, 5{)3 512, and 513 ef PL. 109 222 PL

| '_-"__-.-109 227 and PE; 109- 28@ excludmg sectmns 811 and 844 ofPL 1@9 280 and. as |
'  _-_f_'.::f:zndarecﬂy affected in the provaswns apphcable to th1s subchapterbyPL 99«-»514 PL.
- 100-203, PL. 100-647, PL. 191--73 PL. 101-140, PL. 101-179, PL.. 101~ 239, PL.

191 508 PL 102 227 exciudmg sectmns 103, 104, ‘and. 110-of PL 102-227, P.L.

102 318 PL 102-486 PL 103 66 excludmg sect;tens 18113; 13150 (d) 13171 (d) o

i 131?4 and 13203 (d) OfPL 103= 66 P}L 103—296 PL 103 337 PL 193 465 PL E
'_ ...3.-:;_::_104 7 PL 194-»188 exclud:eng sectmns 1123 (b) 1202 (c) 12{)4 (f) 1311 and 1685-_-:;':-.;:5:"5_"
o of PL. 104 188 PL. 104-191, PL. 1@4 193, PL. 105- 33, PL 105-34, PL.
105 178 PL 105- 206 PL 195 277 PL 106 36 PL 106-170, PL 106-230;, PL ks

:.-1{}6-—554 exciudmg sections 162 and 165 ofi’L 106--554 PL 107- 15, PL 107--3.6 .

excluding section 431 of L. 107-16, PL. 107-22 PL. 107 116, PL. 107-134, PL,
107~ 147; exciudmg sections’ 101-and 301 (@) of PL. 107-147, PL. 107- 181, P.L.
107-210; PL 1{}7 276 PL 10?~—~358 PL 1()8»~27 exclﬂdmg sez:tmns 1{}6 201; and :
202 of PL 1{}8 27 PL 1#38 121 FL 168 1‘?3 exciudmg seci;mn 12{)1 of PL

: '"':1{38 1?3 PL 183-~293 ?L 138 218 PL 1{38 311 exe}udmgsectmm 3(}6 3@8,315
14{31 and 4163 (a) of PL 1{}8 31} PL 108-35’7 exc:l"udmg sections 101,201, 211,242,
244,336, 337,422,847, 909, andQlGefPL 108-357, PL. 1{)8 375 P.L.108-476,PL.

109-7, PL. 109-58, exciudmg sectmns 18{}5 1308 13{39 131{} 1323, 1324, 1325,
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. 18926,1328,1329,1348,and 1351 of PL. 109-58, P.L.109-59, excluding section 11146
- of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
: exc_luding sections 101, 105,201 (a) as it relates to section 14008 (&), 402-(e); 403 (e},
- {j), and (qg); and 405 of PL. 109-135; P.L. 109-151, P.L. 109-222, excluding sections
101, 207 209 503 512, and 513 of P.L. 109-222, P.L. 109-227, and P.L..109-280,
- excluding: sectlons 811 and 844 of P.L. 109-280, applies for Wisconsin purposesat the -
- . same t1me as for federal purposes. Amendments to the Internal Revenue Code
-;enacted after December 31, 2095 do not. apply to this subdivision. with- respect to -
e taxable years that begm after December 31 29{}5 and before January 1 2007
= except that changes to the Internal Revem;te Code made by P, L. 1{}9»222:,-..exciudmg |
- sections 101,207, 209, 503, 512, and 513 of P.L. 109~ 922; P.L. 109-227, and P.L.
o _109—~288 excludmgsecmons 811 and 844 of PL. 109~ 28(3 and changes that indirectly
affect ﬁhe prov;tsmns apphcable tothis subchapter madeby P.L. 1@9-222 excluémg
ctiezﬂs 101 20’3 2{}9 5(}3 512 and 513 of PL 1{3‘9 222 PL 109-227 and P.L. gy
-.109 280, excludmg sectlons 811 and 844 of PL 109-280 apply fur W;scensmz..-.”--z . 8

- purposes. at the same time as for federai pm‘poses

K 1195/3 40* SECTIOH 2929 71 26 (2) {b)- 20 of the. statutes is created to read:
71 26 (2) (‘o) 20: For taxable years that begm after Becember 31, 20@6 for a

_ corporation, conduit, or-common law trust which qualifies asa regulated investment

. company, real estai;e mortgage mvestment cendmt real estate'iinvesﬁment.tmst, or

L f’inanczal asset securmzai;mn mvesﬁment tmst under the intema} Rev enue Code as
- '_a-mended to December 31, 26{)6 excludmg sectwns 103 104, and 1100of P.L. 102-227,

‘sections 13113, .13150.(d), 13171 (d);: 13174, and 13203 (d)of P.L. 103-66, sections

11123 (b), 1202 (c); 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and

5 of P.L. 106~519, sections 162 and 165 of P.L. 106-554, PL. 106-573, section:431 of
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- P.L: 107-16, sections 101 and 301 (a) of PL. 107-147, sections.106, 201, and 202 of
- PL.108-27;section 1201 of P.L. 108-173, sections 306, 308, 316,401, and 403 (a) of
- PL.108-311, sections 101; 201, 211,242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
+108-357, P.I.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1825,1326, 1328,
1329, 1348,-and 1851 of P.L:: 109-58, section 11146 0f P.L. 109-59, section 301 of P.L.
- +109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

(), and (q), and 405 of P.L.. 109- 135, sections 101,207, 209, 503, 512, and 813 of P.L.

109~ 222 seetzons 811.and 844 of P.L. 109- 280 andPL 109- 432 and as mdlrectly.'.
o _.af’fected in the proxusmns apphcable to this subchapter byPL 99 514 PL 100~203
-PL 1(}0 647 PL 101-73, P.L.101-140, P.L. 101- 179, P.1..101-239, P.L. 101- 598

P.L.102-227, excluding sections 103,104, and 110 of P.L.. 102- 227,P.1.102-318; PL.
102~ 486 PL 1{}3 66, excluding sections 13113, 13150.(d); 13171 (d) 18174, and -

13203 (d) of P.L. 103-66; P.L. 103-296, P.I.. 103~ 33’7 P.L. 103~ 465 PL. 104~ 7, PL i
L 104 188 excludmg sectmns 1123 (b} 1292 (c) 1204 {f} 1311 and 1605 (é) of PL 1
' 104- 188 PL:104- 191 PL. 104- 193 E’L 105 38 PL. 106~ 34 P.L.'105-178, P.L.

105~ -206; P.L. 105-277, P.L. 106~ 36 “P.L..106-170, PL. 106- 230, P.L. 106- 554

"excludmg sections 162 and 165 of P.L. 106~ -554, P.L. 107-15, PL. 107- 1{5 exciuding :

section 431 of PL: 107~ 16, P.L. 107~ 22, PL..107-116, P.L. 107-134, PL. 107«-147,
excluding sections 101 and 301 (a) of P L. 107-147, P.L. 107-181, P.L. 107-2 10, P.L.
1107-2786, P.L. .-1(}7.@3_5._8_,.1?’.14.-: 108-27, excluding sections 106, .201, and 202.of Bl.
108-27, P.L. 108-121, PL. 1-68—1"?3,"..exciuding'section-"l-%'l of P.1. 108-173, P.L.
108-203, P.L.108-218, P.L. 108~ 311; excluding sections 306, 308, 316, 401, and 403
(@) of P.L. 108-311; P.L. 108-357, excluding sections 101,201,211, 242, 244, 336, 337,
422, 847, 909, and 910 of P.L. 108-357 , P.L."108-375, P.L. 108-476, P.L. 109-7, PL.

109-58, excluding sections 1305, 1308,1309, 1310, 1323, 1324, 1325, 1326, 1328,
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11829, 1348 and 1351 of PL. 1@9 58 PL 1@9 59, excluding section 11146 of PL.
: 199 59, PL 1@9 73 excludmg sectlan 301 of }E’L 109 73 PL 109-185, exéiiiding
'sectmns 1{}1 1{}5 2@1 (a) a8 it relates to sectmn 14{}08 (a), 402 {e), 408 (e), (J), and
"'(q) andéﬁf: ef PL 109 135, P.L. 109 151 P.L.109- 222 excluding sections 101, 207,
209 503 512 and 513 of PL 169»222 PL 109 227 and PL. 199»—280 excluding .

-sectmns 811 and 844 of PL 1{}9 280 “net income” means the federai regulated |

mvestment {:ompany taxable mcome, federal real estate mcrtgage mvestmeﬂt

" - icendult taxable mceme, federai real estate 1nvestment tmst or ﬁnaaczai asset B

a8 determmed under the Intemal Revenue Code as amended to December 31 2{)06

' 'exciudmg sectmﬁs 103 104 and 110 of PL. 102 227, sectwns 13113 13150 (d); 13 171
(d), 13174 and 13203 {d) Gf ?L 1(33 66 secﬁmns 1123 (h), 1202 (e), 1204 (f) 1311 and :
_ ; 1595((1) _Of. P--Lé 3»_94"—188 Sectlons 1 3 4 and5 Df PL 106~ 519 sectmns 162 and 185 R

: Pi,. 107 14’? sectmns 106 Z’GE and202 ofPL 108 27 séctwn 1201 ofPL 108»173 S
-:_”-Sectms 306 308,316, 401, and 4@3 (a) cfPL 108~ 311 seetmns 101, 201, 211,242,
244: 336 33? 422 847 909 and91(} ofPL 198 357 PL 1{}9-1 sectwns 13{)5 1398 "
g 13{39 1319 1323 1324 1325 1326 1328 1329 1348 anci 1351 of PL 109 58

sectmn 11146 of PL 109- 59 section 301 of P.L. 109-73; seci;mns 101; 105,201(a) as

it relai:es t{) sectmﬁ 14@98 (a), 4{}2 {e) 4{}3 {e} {3} and (q}, and 405 of P-L 1(39-435
i'_se{':mons 1'{)1'-'207 299 593 512 and 5}.3 of ?L 169—~222 sectwns 811 ami 84.»4 of PL.
i :'1{}‘3 "8@ unﬂ PT 1()Q-432 ansi as 1nd1rectly affected m the provasmns apphcabie to
~ithis su’bchaptar by PL. 99-514, P.L. 100~ 2(}3 PI. 100-647, PL. 101-73, PL.
- 101- 140, P.L. 101-179,P.L. 191 239 PL. 101-508, P.L. 102-227, excluding sections
108, 104, and 110 efFL 192 227 PL.102- 318, P.L. 1{}2-486 P.L.103-66, excluding

ALLallall S

;'iiaxable mcome of the cerporatmn, condmt or tmst o

3 :'EztafP L. wz 15-'-sectmns 101 and 301 {a) of
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- sections 13113, 13150 (d) 48171 (d), 13174, -and 13208 (d) of PL. 103-66, PL.
_.__-_1{)3-—296 PL 103~ 337 PL 103-465, PL 104-7, P.L..104-188, excluding sections
- 1123 (b), 1202 {e), 1204 (f) 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.

) 104_—»_193, P.L. 105-33, P.L. 105-34, PL. 105-178; P.L. 1(}5 206, P.L. 105-277, PL.
- 106-36; PL 106~ 170 P.L.106-230, PL 106-554, ‘excluding sections 162 and 1650f

PL. 106 054, }?L 107 15,-P.L. 107-186, excluding section 431 of P.L. 107-16, P.1.
.107-~22 PL -1-0-7-—116 PL 107-134, PL 107-147, excluding sections 101 and 301 (a)

_ _-_zofP}; 107 14’? PL 10‘?’ 181 PL. 107~210 PL 107 276 PL. 107 358 P.1. 108-27
-.:_-.5_;exclud1ng sectlons 106 2{)1 and 202 Gf PL 108 27 PL }.08 121 I’L 108- 173
,_I_'_excludmg sectmn 1201 ofPL 108 173 PL. 108-203, P.L. 108- -218, PL. 108- 311
: _excludmg sections 3086, 308 316, 401, and 403 (a) of PL. 108-311, PL. 108- -357,
-em:iudmg sectlens 101 201 211 242, 244 336, 337, 422, 847 909, and 910 of PL.
._-.'5.__108 357, PL 108 375 PL. 108~ 476 PL 109 7 PL 109 58, exciudmg seetmns -

’

13{}8 1309 131@ 1323 1324 1325 1326 1328 1329 1348 and 1351 GfPL':.'-':'::__:.

."'-5.-.-.139 58 PL 1{}9 59 exciudmg Sectzon 11146 of.' PL 1{)9 59 PL 1@9 73 excluding

sectwn 301 of PL 109 ?3 PL 1{39 135 excludmg sectwns 101, 105, 201 (a) as it
relates te sectmn 14008 (a} 4()2 (e) 403 (e) (_)) and {q) and 405 of P.L. 109 135, P.L.

.-169 -151, PL 109«222 exciudmg sectzons 101 207, 209 593 512, and 513 of PL.

109- 222,__._P.L...109~_~227,- and P.L. 109-280, excluding sections 811 and 844 of P.L,
~109-280, except thai; property that under 8. 71.02 (1} {e):8. to 11., 1985 stats., is

. reqmred to be depreczated f’ar taxable years 1%83 to 1986 under the Z{nternai Revanue

Code as: am&néeé te Beeemher 31 1980, shali contmue to be denrac:.af@d under the
Internal Revenue Code as amended to December 31, 1980, and except that the
appropriate amount shall he added or subtracted to reﬂect differences between the

depreciation or admsted bas;{s fo:r federal i meame tax purposes-and the depreciation
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“or adgusted basis under this chapter of any prcperty dlSpGSE& of during the taxable
“year. The’ Tnternal” Revenue Code as a:mended to Becember 31 20{}6 excludmg

* sections 103, 104, and-llO of PL. 102 227, sections 13113 13150 (d) 13171 (d)

13174, and 13203 (@) of P.L. 103-66; sections 1123 (b); 1202 (c), 1204 (P, 1311, and

16{)5 (d) of P.L. 104-188, sectmns 1,3,4, and5ofPL 106-5i9;é’éctichs--};ﬁi'-'-éﬁd 165
© of PI. 106-554, P.L. 106-573; section 431 of PL. 107-16, sectionis imﬁaha’sm’(a} of
PL.107- 14? sectlons 106 201 and 202 ofPL },08 27, sectaon 1291 0f PL. 1{)8 -173,
"-':":_'sectlons 306 308 316 401 and 463 (a} of PL 108 311 sectwns 101 201 211 242 TR
: .244 336, 337 422 847 909 and QlﬁafPL 198 357 PL 109 1 sectmns 13{}5 1308 L
: 1309 '1310 3132‘3' 1324 1395, 1326, 1328, 1329 1348 and 1351 of PL 1@9 58 S

gection 11146 of PL. 1{)9 -59, sectmn 301 of PL‘1109~73 sections 101,105, 201 {a) as
o 11: relates to- sectmn 14008 (a) 4{)2 (e, 403 (e), §), and (q) and 405' of :P L 3-;?{-09-'4"1-35
- sectlons 101 2(}7 209 503 512 and 513 ofPL 109 222 Sectmns 8}1 and84z§ngL

.__--128(} and P L 1{}9 432 ami as mdwectly affecteci m thef:" {

*this subchapter by PL. 99 514 PL. 100~ 203 PL. 100-647, PL 101 73 PL.
" 181 14{3 PL 101~ 179 PL.101- 239 PL 101- 5()8 PL 102 227 excludmgsectmns
103 104; and 110. anL 102- 227 PL mz 318 PL. 102 486, PL 103 66, excludmg. -
sections 18113, 13150 (@), 13171 (@), 13174, and 13208 (@ of PL 193 66 PL.
'103-296, P.L. 108-337, P.L. 103-465, PL.104-7, PL. 104-188, excluding sections

1123 ), 12{)2 ©), 12{}4 (f} 1811, anci 1605 (d} of?L 104-188'-‘P*L *-104--19‘-1’-‘-'131_;

'1()4 193, PL. 105 33 PL. 105~ 34 PL }.Gﬁ 178 PL. 1&5—266 PL "{}5 277, PL
: 166 36 ?’ 1(36»—’* "f'(} ‘p{. ’i{}ﬁ 239 FL 1(36 554 exclucimgs&ctmns 162 az‘id }65 of
© P1. 106-554, P.L.107-15; P.L. 107-16; excluding section 431 of PL 16’? 16, ?L
-~ 107-22, PL.10T- 118, PL 107184, ?L 107-147, excludmg sections 101 and 301 (a)
< of PL. 107-147,P.L. 10’2’~—181 PL. 1{)7 210,P.L; 1@7 2'?6 ?L 1@7 358 PL.108- 27,
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_excluding:_sgetions 106, 201, and 202 of P.L. 108-27, P.L. 108-121, PL. 108-173,
excluding section 1201 of PL. 108-173, P1L. 108-203, P.L.:_108—~21_8, PL. 108-311,
excluding sections 306, 308, 318, 401, and 403 (a) of PL. 108-311, PL. 108-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL,.

- 108~ 357 P.L. 198 375 PL 108-476, PL. 109 7, P1. 109~58 exciudmg sections
1305 1308 1309, 1310 1323 1324 1325, 1326, 1328, 1329, 1348 and 1351 of P.L.

109 58, PL 109 59, exclucimg section 11146 of P.L. 1{)9 59 PL 109 73 excludmg
sectwn 301 of PL 109 73, PL 109 135 exciudmg sectmns 101 105 201 (a) as it
relates to section 14008 (a) 402 (e) 403 (e) (]) and (q) and 405 of PL 1{)9 135 PI..

109 151 PL }.09 222 excludmg sectzons 101 207 209 503 512 and 513 of PlL.
'109 222 109 227 andPL 199 280 exciudmgsectlons 811 and 8440fPL 1(}9 280

apphes fc)r W}.SCOI]SIII purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted afterDecember 31 2(}06 do not .
appiy to thlS subdstzon Wzth respect to taxahle years t}:zat begm after o
December31,2006. - "
*-1195/3.41* SECTION 2030. 71.26 (3) (s) of the s’fatutés is amended to read

71.26(3) (s) Sectzons 951 to 964 (relatmg to controlled foreign corporations) are

excluded, and, for taxable vears beginnin on or after January 1, 2006, sections 951
Lo 965 (relating to controlled foreien cor orations) are excluded. =~

*-0486/1.11* SEcTION 2031, 71.98 (1dj) (am) 4h. of the statutes is amended to

read:

71,28 (1dj) (am) 4h. Modify section 51 (a) of the internal revenue code so that
the amount of the credit is 25% of the qualified first-year wages if the wages-are paid
to an applicant for a Wisconsin works Works s employment position for service either
in an unsubsidized position or in a trialjob position under s. 49.147 (3) or (8m) and
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- the subsidies paid under s. 49.147 (3) (a) oi the subsidies and reimbursements ]
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SECTION 2031

" sothatthe amnunt of the eredit is 209% of the qualified first-year wages if the wages

“are not pas,d to such an appllcant

—0486/1 12* SECTION 2@32 ’2’1 28 (1dx) (a} 5 of the statutes is ameﬁded to

read

71. 28 (ldx) (a) 5 “Member of a targeted group” means a person who resxdes o

in an area deagnateci by the faderal government asan eccmormc rev1tai1zat10n area,

' '_:a person who 1s employed :m an unsubs;dlzed 30‘0 bu.t meets the ehglblhty
B _. reqmrements unders 49 145 (2) and {3) for aWtsconsmWorks employment posxtlon, '

| a person Who 13 employed m atr:.a} ;;Gb as deﬁned m s 49 141 (1) {n), or ina real work, : s

s _ 49 147 ' .m a person Who is ehglbie for chﬂd care

assxstance under 8. 49 155 a person who isa vocatmnal rehablhtatmﬁ referral an
| ecanemmaliy dxsadvantaged youth an econom1ca11y dlsacivantaged Vete:ran a

R suppiem@ntal security mcame re(:lplent'-- '.a_- general assmtance rec:tplent an .

economically dlsadvantaged exmccnth', a quahﬁed summer youth empioyee, as;'
deﬁned in 26 USC 51 (d) (7), a dislocated Worker, as deﬁned in 29 USC 2801 (9), or
; a food stamp reciplent 1f the persnn has been certlﬁed m the man,ner under sub. (Idj) .

(a:;;n:)_ 3.-_})3 _g_-d_es;gnate_d_-_ 10ca1 agency, as defimd in sub (1d3) (am) 2.

*.0486/1.13* SecTION 2033. 71.28 (1dx) (b) 2. of the statutes is amended to

. read

71. 28 (1dx) (b) 2. ’i‘he am(mnt detemmed by muitiplﬁng the amount

uafewnmed ﬁnder s. 56@ ’?85 {1} {b): by th@ number of full-time 3obs created in a

~development sone and filled by'a member of atargeted group and by then subtracting

“ynder 349147 (3m) (¢) for tHosejobs.
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SECTION 2034 _

' %ﬁ.ﬁé&é/l.lé?’i- _S;%:_CTIOX- 2034. .71.28 (1dx) (b) 8. of the statutes is amended to .
read: : | _
71,28 (ldx) (b) 3: The .amount determined by multiplying the amount |
-determined----under 8..560.785 (1) (c). by the number.of full-time jobs created in a

development zone: and not filled ‘by:a member of ‘a-targeted group and- by then

o subtractlng the subszdzes paid under-s. 49.147 (3) (a) or the. subsidies and

.reambursements aid unders 49.147 .3m L {or those jobs. -

- -{)486/1 15% SECTI{ON 2035 71 28 (1dx) (b} 4. of the statutes is amended to': .

7 1 28 (ldx) (b) 4 The amount determmed by multiplying. the  amount
determlned under 8 560 785 (1) (bm) by the number of full-time jobs retained, as

prowded m the rules under s. 560.785, excludmg JObS for: Wh}ch a: credzt has been =

claimed under sub ( 1dj), inan enterpﬂse cieveiopment zone under s. 56{} 797 and for_ :

wh;eh szgmﬁcant eapﬁ;ai mvestment was’ made and by then subtractmg the'f."'

B :SﬂbSIdles pald under 8. 49 14?’ (3) (a) or the submdzes and :reimhursements paid

-0486/1 16* SECT.ION 2{)36 71. 28 (ldx) (b) 5. of the statutes i is amended ti)

. read

71.28 (1dx) (b) 5. The amount determined by multiplying the amount
determmed under S. 550 78541) {c) by the number of full-time Jobs retained, as

'pmv:xded m the mles unéer S 566 785, excf{udmg jobs for which a credli: has been

; cialmed tmder sub (ld;;) ina develapment zone and ‘ot f‘i"i}mé byv.a me"ibm of a

targeted group and by then subtracting the subsidies paidunder’s. 49.147 (3) (a) or or

the subsidies and reimbursements paid under s. 49 14’7 (3m) (c) for those jobs.

-1822/’2 3% SEGTION 2037 ’71 28 (3p) of the statutes is created to read:
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SECTION 2037

17128 (3p) Datry 'MANUFACTURI;@G*-_?A@L;W INVESTMENT CREDIT.- (&) Definitions.

. In this subsectmn

1. “Claimant” means a person who f:des a claim under this subsection.

9. “Dairy manufacturing” means. prﬁoeéssmg milk -into dairy products or

5 processmg dalry products for sale commermally

3. “Dalry manufacturmg modernzzatmn or: expaﬁsmn * means constructing,

1mpr0vmg, or acqu;rmg buﬂdmgs or- facﬂities, or acqulrmg eqmpment “for dairy

--_fﬂ-manufacturmg, mciudmg the foilamng, 1f used exclusxvely for da,xry manufactumng oty
nd 1f aequlred and placed in servxce m thls State durmg taxable years that begm o :

:; after December 31 20{)6 ‘and hefore J anuary 1 2915

8. Buﬂding co’nsi;i‘uction ' mcludmg._storage and warehouse facilities. -
Buﬂdmg addltmns |

i Upgrades to utzhtms mciudlng Water, electrlc, ,heat and waste facﬂmes

......

SEE A Processmg and manufacturmg equzpment mcludmg plpes, motors pumps, S

va-lves, pasteurlzers, homogemzers, _vats, evap(}raters, dryers, concentratars and

: chu‘rns

f. Packagmg and handling éguipz_hent, inclﬁﬂing sealing, bagg?ing,.f boxing,
labeling, cenveymg, and product movement equipment:
R Warehouse eqmpment mc}udmg stﬁrage racks

hy Wasf:e traaﬁment and waste maﬁagemem equlpmem: mcludmg i;anks,

blswers sepamtors dryers dlgesters, and equ}.pment that uses waste to produce

energy, fuel, or-industrial products. - -
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1. Computer software and hardware used. for managing the claimant’s dairy
manufacturing operation, including software and hardware related to logistics,
inventory management, and production plant controls.. .-

4. “Used exclusively” means used to the exclusion of all other uses except for

. use not exceeding 5 .percen.t.zof_tatal_-;-;_se._ T

(b) Filing claims. Subject to the limitations provided in this subsection, for
taxable years beginning after December 31, 2006, and before. January 1, 2015, a

ciazmant may claim as a credit agamst the taxes 1mposed under 8. 71, 23 up to the

_a:mo*ant 0f the tax an amouni; equal to 10 percent of the amount i:he clalmant paid

in the taxable year for da:ery manufactunng medermzatmn or-expansion related to
the claimant’s da:try-manufacturmg.Gp'eratxon- '
(¢) Limitations. 1. No credlt may be ailowed under this subsection for any

amount thaf; the claimant paid . for expenses: descmbed under:par. (b) that the

_ ciaxmant also cialmeé asa fieductmn under sectmn 162 of ﬁhe Internal R&venue Code _:' e

=) The aggregate ameuni: of credﬂ:s that a clalmant may ciaxm under thlS
subsection is $200,000. -

3. Partnerships, limited liability companies, and tax-option cofpora-tions may
not claim the credit under this -subsecf;ion, but.thé eli-gibil_ity for, and the amount of,
the credit are based on their payment of expenses under par. (b), except that the

aggregate amount of credits that the entity may compate shall net exceed $200,000.

- A partnership, Izmzted habzhty company, or tax-option corporation shall compute

the amount of credit that each of it.-:s--:partnﬁrs, members, or shareholders may claim
and shall provide that information to each of them. Partners, members of limited
liability companies, and shareholders of tax-option corporations may claim the

credit in proportion to their ownership interest. -
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4. °Tf 2 or more persons own' and operate the dairy manufacturing operation,

“each person -'may--(;l'a_irh & oredit under par. (b) in proportion to his or her ownership

interest, except that the a-ggrégate"amou'nt of the credits claimed by all persons who

. ‘own-and operate the faim-shall not exceed $200,000. .

(&) Admunistration. Subsection (4)(e) to (h); as it applies to the-credit under
sub. (4); applies to the credit under this subsection.

*-072_2/2:.11*- 'SECT-IO’N 2038. 71:28 (3w) (a) 5m. of the statutes is created to

g read

7 ’.i, 28 (3w) (a} 5m ‘Wages” means wages under sectwn 3306 (b) of the Internal

. Revenue Code; determmed w1th<)ut regard to any dcﬁar 11m1tatmns

*.0722/2.12* SECTION 2039. 71:28 (3w)(a) 6. of the statutes is amended to

71 28 (3w) (a} 6. “Zone payroﬂ ‘means s the amﬂunt gf state payroll that is

- gervices that are performed in-aan e;ﬁzterpmse zone. “Zone payroﬁ” dees not mciude

the ameunt 0f eempen%m gg pai(i to any mdméu&ls uli-—txme employees that

: -exceeds $1i30 000

—6722/2 183* SECTION 2040. 71.28 (3w) (b) 1.a. of the gtatutes is amended to

read:

miaymenlbansthe e ahlio an s Hnints ibhao

7128 {SW} (bylra: : The: %Eaiﬂ“f}ﬁu ZOR

*‘5
fl’l

: elagnaa#s—zm&e—paﬁ’?@h nnmber af fml«--tlme emﬁ}wees whese anm;ai Wages are

greater-than: $30 GO{} and ‘Wh(} the cialmant emzalcved in the entemmse :zone in. ﬁh@

- taxable vear, minus the number of full-time embplovees whose annual wages were

eater than $30,000 and who the claimant emploved in the areathat comprises the

enterprise zone in the base year.

2097 2008 Leglslatum S ¢ R U
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#-0722/2.14* SECTION 2041. 71.98 (8w) (b) 1. b: of the statutes is amended to.

Y read:

71.28'(8w) (1) 1 b. The

Wi

greater than $30, 000 and'who thé elaimait emnlaved m the state in the tmza’n}e vear, |

mmug the number o‘f full—tzmp emnioveas whose annual wases: were greater than

E -ﬁBO 090 and. W}m the claimant employved in the statei in the base year

. ~9722/2 15* SEC’I’ION 2042. 7128 (3w) (b) 2. of the statutes is - amended to" -

zone --'navroil 'bv--t}ividiﬁ  total wa for full-time empioyees that whose annual

' 'mﬁg& are Q‘rea’fser th«"%n $30.000 and ‘who the claimam: empioyed in the—{ﬂ-'ea—that
o '-éemiamses the enterpmse zone in the’ base taxable year ﬁr@m the number Gf | i

: :--'cialmant employed in the enterprise zone in’ the taxabie year:

.4)722/2 16* SEGTION 2943 71.28 (3W) (b) 8. of the statutes is’ amended to

2 -z’ead

“71:28¢ 3W) {b) 3 Mult}ply Subtract $3{) 000 from the amotunt determmed under

Siﬁ){i 2 bt nat an-amountlons tham gayn b Ag0.000:
l, ALV ICHD ALK AR TG AXANITRITERT ) L AR v g

w0722/2 17* SECTION 2044 7128 (Bw)" (b} of the statutes is amended to

read:

71.28(3w) (b) 4. Subtract M_l_i}f:i_g' lyv the amount‘determiﬁed under subd. 3. from
by the amount determined under subd. 10 o
*-0722/2.18* SEcTION: 2045.71.28(3w) (bm) (intro. ) and 4. of the statutes are

consolidated, renumbered 71.28 (8w) (bm) and amended to read:




- equal toaliof ho following:4-1

o upgrade or 1mprcve t:he

: .{51)} fa:{' aﬂ taxable yearss comhmeci 15 00!

L o ot R AR MLﬁﬂl““

SECTiON 2045

A1 28 (3W) (bm) lezng supplemental cZaams In addition to the creéht under -

- par. (b) and subject to the hmltatlons promded in thls subsectzon and 5. 560. 799, a

i _l _clalmant may clalm as a credlt agamst the tax 1mpﬂsed under B, 71 93 an ampunt

he ,hg amouni; the claimant. pald inthe taxabie year

‘b -— 'elate." skﬂls of any ef the cla1mants full-time -

.__empleyees, _to tram any of the clalmants fu11~—t1me empleyees on: the use of

1ob~relat@d new techneiogles mr to. tz:a-m 1 rov1de_ '.-_ob—reiated tralmn : to any

g fuil—ta,me em?loyee whese employment Wlth the ciaimant mpresents the empleyee s

; : : ﬁrst fuil.__'tzme 3ob ThlS subdiv:tsmn does nﬂt apply t{) empioyees whe do not work in ;;f__- .:_ o

o 3_~a— an enterpmse zone

L —-0722/2 19* SECTliON 2046. : 7 1 28 (3w3 (bm) 3 of the statutes is repea}.ed
o ~—0722/2.20* SECTIGN 2047. _ 7 1 28 {SW) (d) of i;he statutes is amen&ed toread:

71 28 (3w) (d} Admzmstmtmn Su}asect.lon (4} (g) and (h), as 1t apphes te the'_:'-.-...-.

"'h;ts subsectmn Claam _ni: i_-sh{_

mclude Wlth then' returns a.com' 0f then* cerf;zﬁcatmn f@r tax beneﬁts and a cet;v ef :3 e

] the verlﬁmtmn of thezr ext)enses from the deﬂartment of cemmerce

e —1361/4 4* SECTION 2048. ? 1. 28 (5b} (c) 1 af the statutes 1s amended to read R

71 28 {5b) (f:) 1. iPheExceg £ as |

of the credits that may bedaxm@d under this subsectlon and ss. 71,07 (6b) and 71. 47

52, 50(; eeo
-0724/2 4* SECTION 2649. 71, 28 ,.\5’;33 {d‘* Gf the statu:es is renumbared 7198

; :'.’ :

(b @1

5.0724/2.5* SECTION 2050, TL. 28 (513} (d} 2.nf*__the_-'.-$;;_gﬁui;¢s is created to read:

e ?1 28 (5b) (d)2. The. Wlsconsm ad;;usted basis-of any mvestmem:-for which a

credit is clalmed under par. {b} shaﬁ be redueeé ’hy the am{)unt Gf the credit thatis =+

rov:tded_m 8 __7 3 ! '_3 _63- the maxamum ameunt L




16

17

18
19
20
21
22
23

25

' ciaimanf: cialmed as'an-e

~LRB-=1716/P5

| M0T-Slegere g umaners

SECTION 2050

 offset against Wisconsin income taxes. The Wisconsin basis of a partner’s interest

in a partnership, a:h}eniber-’s”_interesﬁ in a limited liability company, or stock in a -

-tax-option corporation shall ‘be adjusted to reflect ‘adjustments made under this

subdivigion.
- %.0728/6.:9% SECTION 2051. 7128 (5¢) (b) of the statutes is amended to read:
71.28 (5e) (b) “Filing claims. Subject to the limitations provided in this

‘subsection and subject to'2005 Wisconsin Act 479 sectmn 17, begmnmg in the first

& taxable year foliewmg the taxable year in W}nch the cialmant clalms mxemp—t;g;; £

g dedgctmn under s. '.'3_.'i __Zﬁ .

-:the taxes :imposed under's’71.23; up ‘tothe ameunt of those taxes in each taxable

8 7 585 !92 a claxmant may claim as a credit agalnst

year for 2 years the amount certified by the department of ‘commerce that the

ion a deduction under s 4’7—54—(48-) 77 585 §92
-- -9728/6 10% SECT:{GN 2052 71, 28 (59) (c) 1 of the statutes is amended to read

71 28 (58) (c) 1 N{) credzt may be allewed under thxs subsectlon unless the .

ciaumant satlsﬁes the reqmrements under 8. 1—7—54-648; 77. 585 9.
-0728/6 11* SECTION 2053. 7 1 28 (Se) (c) 3. ef the statutes :{s amended to read:
71 28 ( 5e) ()3, The tctai amount of the credlts and exemptwﬁs dedz;ctmn that
may be clazmed by all clalmants under thxs subsection and ss. 7 1.07 (5e), 71.47 (5e),

and

77.585 (9) is $7,500,000, as determined by the department of
-cemmefc'e L e i »
*-0720/1. 4* SEC'PIGN’ 2054 71.28 (5h) (a) 4. ofthe statiites is amende(i toread:
71.28 (5h) (a) 4. ‘Prevmusly awned pre;aerty’ means real property that the
claimant or a related person owned during the 2 years prior to doing busiriess in this
state as a film production company and for which the elaimant may not deduct a loss

from the sale of the property to, or an exchange of the property with, the related
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. person under sectacn 261 of the Internal Revenue Code except that sectibn 26? ofthe -

o Int_e;_‘nal Revenue Code is. modaﬁed £ that if the clalmant owns any nari: of the -

Ny Droﬁértv rather than 50 Dercent ownershm the ﬂmmant is. subwct to section 267 of

the Internal Revenue Code for purposes of this subsectxon

. »G’I 20/ 1.5* SECTIGN 2055 71 28 (511} (c) 2.of the statutes 13 amended to read

71 28 (511) (c) 2. A clalmant may claim the credit under par. (b) 2.foran amount

. expended tﬁ construct rehabihtate remodel, or repair real property, 1f the claimant
began the physmal work of canstructmn, rehabﬂltatmn, :remodehng, or repa1r orany .- |
'_ demohtmn or destructmn m preparatmn fer the physmafi werk after December 31, g ; .

> 29(}7 er—1§ and the (:ompleted pmject 15 placed in service after December 31 20()7

_ -0720! 1. 6* SEC’I‘ION 2056 71. 28 (5h) (¢) 3. of the statutes is amended to read:

71 28 (5}1) (€)3: A cla1mant may clalm the credxt under par. (b) 2 fm‘* an amount

: expended t{) a{:qmre real property, x_f the preperty is net prevmusl}’ BWnegi Pi‘ﬁperty ; :..

and 1f t;he clalmanﬁ acqmres the pmperty after Becember 31 29{}’}’ gpaf and i;he s

cempleted prQ}ecﬁ is p}.aced in: servme after December 31 2{30"7 :
SIS 1502/2 4* SECTION 2057. 71.28 (51} of the stat;utes is created to read

'?1 28 (51) ELECTRGNIC MEDICAL REGORDS CREDI’I‘ (a) Deﬁmtmns In t}us :

_ subsectwn, “cialmant” means a persan Wha ﬁies a clalm under thls subse{:twn

(b) lemg clazms _Subject to the.hmztatmns provided in th1s;suhsect1qn, for

tambie years begmnmg aﬁ;&r Becember 31 2098 a claamant may clalm as acredit

- agamst the i;axes 1mposed undez*s '}’1 23 up %;G the amaunt af those taxas, an amount”
. muai tr,; 5(} percent of the amount the cialmant pald in. the taxabie year for'
. infqrmatmn techmlegy hardware or software. thai; is used i;e mamtam meéma}

_ records in electronic form, if the claimant is a health care provider, as defined in .

146.81(1). .




SECTION 2057

(e) Lzmztatlons 1:-The maximum amount of the credits that may be cialmed-
under. thls subsect:{on and ss. 71.07 (51) and 71.47 (5i) in a taxable vear is

B $1ﬂ 006 000 ‘a8 ailocated under s. 560.204.

20 ‘Partnerships, limited liability companies, and tax-option corporations may 5'

ot cla:am the credlt under this subsectzon but the ehg‘ibﬂlty for and the amﬂu:nt of, y

the credzt are based on their payment of amounts under par. (b). A partnershlp, |

i };gmlted hablhty company, or tax~—opt10n corporatmn shail cempute the a.mount of

8 -:j._...credlt that each of 1ts partners members 01‘ shareholders may clalm aﬁd shaﬂ

'_'.'.::.:;'::provzde that mformatzon to each of them Partners me;rnbe:rs of hmlted habillty: =
fﬂ.compames, and shareholders of tax—optmn corporatlons may ciama the Credlt in

| propertmn to thelr ownersth mterests

(d) Admmzstratwn Subsectmn (4) (e) to (h} as 11; applxes to the credﬂ: under.

| sub (4) applzes to the cred:{t uncier this subsectmn

S -f * 1410!3' * SECTIGN 2058,_ 71 28 (53} of the statutes is created f:o read

71.28 (5,}) ETHANOL AND BIODIESEL FUEL PUMP. CREDIT. (a) Deﬁnmons Inthis

L subsectmn

1 ‘Bmdmsel fuel” has the meamng gzven in 8. 168 14 (2m) (a)
“Ciaxmant means a person who files a claim under this subsection.
-3, “Motor ve}nde fuel” has the meanmg g:wen ns. 78 9@5 (13)

(b) lemg ciazms Subgect to f;he hmtatzons pmwded in ’i:his subsectzen fm:_

- taxahle years i}ﬁgmnmg afi:er December 3} 2(}07 and befere Js anuary 1, 2018, 8 -

elalmant may claimas a creézt against the taxes imposed under s, 71. 23 up to the

‘amount of: the taxes, an-amount that is equal to 25 percent of the amcunt that the

claimant pazd in the taxable year to mstaﬁ or retreﬁt pumps 1ocated in thxs state that
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1 :dlspense motor vehlcle fuei ﬂens:tstmg Gf at least-85 percent ethanol or at least 20
_percent bladlesei fuei |

(¢) Limitations. 1. r}Z‘he max1mum amount of the credit that a claimant may =

_claim under. thls subsectmn ina taxabie yearisan amount ’that isequal to 5,000 per

2 Partnershlps, hmlted habl,hty cempames and tax——optlon corparatmns may

. _".'_':nct clalrn the c:{'edzt under thls subsectmn, but the ehglbﬂlty for and the amount (}f L

2
3
. 4
5 mstalled or retroﬁtted pump i:hat is used as the baszs for the credit clalmed under
6 | |
7
8
9

. .__'__:.the crecht are based (m thear payment of amounts under par (b) A partnership, .

hmrﬁ,Ed hablhty eompany, 01' i:ax—optwn cerporatmn shail compute the am(}unt of v

| 11 credlt that each of 1ts partners members, or shareholders may claam and shaﬂ
 - 12 provide i;hat mformatlon to each Gf them Partners members of hmﬂzed habﬂaty
- 13 .'cempames, and shareholders of tax—~eptzon corporatmns may claim he credli; in o
14 . '_ prcrpertmn ‘Z:O thelr ownersh':_t.:_:_-.' - | ; _. | : - o
15 o (d) Admzmstmtwn Subseci;mn {4) :(e) tn'(’h) as 1’5 apphes to the crecht under'f
':_.-'.'_:..-I_G B sub (4) apphes to the crethi; under i;}ns subsectaon | _
::_f : 17 o 1822/2 4* SECTK)N 2959 71 30 {3) (dd) of the statutes is created to read
- .1'8 71. 30 (3) (dd) I)an"y manufacturmg fac111ty lnvestmant crecht under 5.7 1 28'. -

3p).
* 14}.{3/3 7 SECT%GN 206{) 71 30(3) (eci} of ‘the statutes is created to read:
L 30 {3) (ed) Ethanﬂi :’md %mﬁzesel fuei pum;) cmcht under R 7 1 28 (53}
-15ﬁ2!2 5* SECTI{)N 2061. 71 30 (3} {epa) ﬂf the statu%:es is: created to read:
- 71.3043) {epa) Electmmc medlcal recsrds cred:tt under 8.7 1.28 {5i).
#.0720/1.7* SECTION 2062. 71.80 (3) (epp) of the statutes is renumbered 71.30
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17
18
18
20

21
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SECTION 2062

0 T71:30 (3) (eps) Film production services credit under s. 71.28 (5f) (b) 1. and 3.
*-0720/1.8* SECTION 2063. 71:30(3) (f) of the statutes is amended to read:
- 71.30. (3) () The total of farmers’ drought property tax credit urder s. 71.28

(1fd), farmland preservation credit under subch, IX, farmland tax relieferedit under

+8.71.28(2m), enterprise zone jobs credit undes s, 71.28 (3w), film production servweg '
“creditunder s. 71,28 (56 (b) 2., and estimated tax payments under s. 71.29

*-1410/3.8* SECTION 2064. 71.34 (1) (g) of the statutes i zs amended to’ read:

d1.34 ( 1) (g) An add1t10n shall be made for credlts computed by a tax-optmn_

: ':f-corporatmnunders 71 28 (ldd) (1de), (1di); (ldj) (1dL, (1dm), (Ids) (1dx) (3), (3g) L
- (3n), (_39),(313) (8w), {5%)«(59} (50), (5g), and (5h); (5i). and (5} and passed through

to sharehof{ders

SR - #«NOTE: Thisis reconciled s, 7 1.334_{1}.(g)' ThiSISECTIONhas been affectedbydrafts
_ Wzth the f{)llomng LRB numbers 141_(}/2_, 1'5{)2}’1 1822/i and 0?24;‘1

e 1195/3.42* SECTIGN 2665 71 34(1g) (L) of the statutes zs repeaied
ERR -1195/3 43* SECTION 2966 71 34 (lg) (m) of the statutes is repealed

L —1195/3.44".‘-SECTION-2067. 71.34 (1g) (n) of the statutes is amended to read:

71.34 (lg) (n) “Internai Revenue Code” for tax-—optzon corporations, for taxable .

- years that begin after December 31,1998, and before January 1, 2000, means the

federal Internal Revenue Code as amended to December 3 1,1998, excluding sections

103, 104; and 110 of P.L, 132522?,'55@{3:&638 13113,-13150 (&), 13171 (d), 18174, and

13203 (d) of P.L. 103-66 and sections 1123 (), 1202 (¢), 1204 (D), 1311, -and 1605 (d)

~of P.L. 104~188, and as amended by P.L. 106-36, P.L:106-17 0, P.L. 106-230, P.L.

-106-554; excluding sections 162 and 165 of PL. 1-'66"554:, P.L. 107-186; excluding
section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147, excluding sections 101, 301

 (a), and 406 of PL. 107-147, PL. 107:181, PL. 107-276, P.L. 108-121, excluding
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SECTION 2067 |

- ..section 199 of PL. 108-121, P.L: 108-311, excluding sections 306, 307, 308, 316, 401,
- and 403 (a)of PL 108-311, and P.L. 108-357, excludmg sections 101 201,211,242,

244 336, 337, 422, 847, 909, and 910 of P.L.. 108~ 357, PL. 109- 7, PL. 109-135,

: exc:luding sections 101, 105, 201 (a) as it relates to section 14008 (a),402 (e), 403 (e},

G and (@), and405 of P.L,109= 135 and P.L. 109-280, excluding sections 811 and 844

of P.L. 109-280, ‘and as, mdlrecﬁly affected in the provisions app}.ica’ble to this

: .subéhapterbyFL 99-514, P.L: 100-203, P.L. 100647, exciudmgsectmns 803 (d) (2}
(}3) 805 (d) (2) 812 (o {2), 21 (b) 2, and 823 (c) {2) of P.L. 99--514 and sectlon 1008 S
-”"_._"_;Qf___<g> (5) of PL: 10{1 64? PL. 101~ 7‘3 PL.101- 140, PL. 101 179 PL 101 239 PL.
- 101 568 P.L. 102~ -221, exc},udmg seetlons 103 104, and 110 of PL 162 237 PL

102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 @,
13174 and 132{}3 (d) of P.L. 103~ 66 PL 1{)3 296 PL 103 337, PL 103- 465 PlL.

1{}4 7, PL 104 188 excludmg sectlons 1123 (b) 12{32 {c) 1204 (f} 1311 and 16{}5

-'_"_'.(d) of’ PL 1(34 188 }?L 104 191 PL. 1{)4 193 PL 105 33 PL 105 34 PL

| 105 178 PL 105 206 P.L. 105~ 277 PL 106 36 PL 106-= 17{} PL 1{36 239 PL'
. 106554, excludmg sections 162 and 165 of P.L. 106-554, PL 1(}7 16, excludmg
: section 431 Gf PL 1{)7 16 PL 107 184; PL. 107 147, excludmg sectmns 1{31 3()1

@(,‘-anditlﬁﬁ.af PL. 1G7~—147 P.L. 107~ 181 PL. 107~276 PL 188 121, axcludmg
section 109 of P.L.108-121, P1. 108-31%; excluding sections 306, 307, 308, 316,401,

~.-and 403 (a) of PL. 108-311, aﬁdPL 108-3517, exclucimgserztwns 191 201,211, 242,

| 244; 336, 337, 422, 847; 809, and 91{3 of PL 1{38 35’? PL. H}Q ’? P.L. 109- 135

‘excluding seﬁtmns 101, 105 281 (a)asit relates: to section 14908 {a} 462 (e),408 (),

(i), and (q), and 405 of P.L. 109-135, and P.1. 109-280, excluding sections 81 1and 844

- of PL. 109-280, except that section 1366 (f) (relating to pass-through of items to

shareholders)is modified by substituting the tax under §. 71.35 for the taxes under
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SECTION 2087

i

sections 1374 and 1375.- The Internal Revenue Code applies for Wisconsin purposes

"~ at the same time as for federal purposes. “Amendments to'the federal Internal
' Revenue Code enacted after December 31, 1998, donot apply to this paragraph with

“respect to taxable years beginning” after Decemiber31, 1998, and ‘before

“January 1, 2000, except that changes to the Internal Revenue Code made by P.L.

106-36; P.L."106-170, P.L.. 106-230, P.L.. 106-554; excluding sections 162 and 165 of
*P.L. 106-554, P.L. 107-16, excluding section 431 of PL. 107-16, PL. 107-134, P.L.
107-147, excluding sections 101, 301 (), and 406 of P.L. 107-147, P.L. 107-181, PL.

© ® a9 ® o s W

| .._*_10:7—12_75_-, ‘PL. -'zt}s-'_l.z-l-, excluding section '-10'9'..f'of'-P.L. 108-121, PL. 108;3_11,7-
" excluding sections 306, 307, 308, 316, 401, and 408 (a) of P.L. 108-311, and P.L.

oy
o

11 ©108-357, excluding sections 101, 201, 211, 242, 244,336, 337, 422, 847, 909, and 910

12 ‘of P.L. 108-357, P.L. 109-7, P.L. 109-135, excluding sections 101, 105, 201 (a asit

16 P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL.
17 106-554, PL. 107-16, excluding section 431 of P.L. 107-16, PL. 107-134, PL. -
18 107-147, excluding sections 101,301 (a), and 406 of PL. 107-147,P.L. -107«-181’,1?..L.
19 107-276, PL. 108-121, excluding section 109 of P.L. 108-121, PL. 108-311,
20 excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, and P.L.
21 '108-357, excluding sections 101, 201, 211, 242, 244, 336, 337,‘-4-2'2,‘*8_4?',} 909, and 910

22 of P.L: 108-357, P.L. 109-7. PL. 1091

23

purposes at the same time as for federal purposes.
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*.@1-1-95/3 45*.'3136’1’101‘%-2!).68; 71.34 ..{lg): (0) of the statutes is amended to read:

71 34 {ig) (0) “Int;ernal Revenue Cade” for. taxmptmn corpnratmns fm‘ taxable '
; :years that begm after December 31 1999 and before January 1, 2003, means the
_ _federal internai Revenue Code as.amended to December 31, 1999; excluding seetions

: 103 104 a,nd 110 ofPL 1(}2 227 sectzons 18113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL 1{}3 66 and sectmns 1123 {b) 1202 (c) 1204 (f), 1311, and 16(}5 @)

' :of P-LE{M 1-88 -anci as am-ended-by--PL- 1{36-~23G PL 106-554, excluding see.taons
i 162 and 165 ef PL 106-554 PL 1{}7 15 PL 107 16 excludmg sectlon 431 of PL  ;_'_;:; .

____-":_10’:7 16 PL 10’7 22 PL 107 116 PL 107 134 PL 1{37 147, excludmgsectmns 1{}1 : _

a0l and 4{}6 of PL 107 147, PL 107- 181 PL. 107- 210 PL. 107- 276 PL .

_-;107 358 PL 108 217, exciudmg sectmns 1086, . 291 and 202 {)f P.L. 108-27 PL

_____-.108 121 excludmg sectlon 109: Gf ?L 1{}8 121 PL 1{}8 218 PL 108 311.. .

;';'3_exc1udmg sectzons 3{)6 307 308 31__64 401 and 4{)3 (a) of PL 1{)8 313. aﬂd PL- e

APL 20557 Bl 1087, 0.5,

of PL. 109-280, ‘and as indirectly affected in the provisions applicable to this

sabc}zapter ”byFL 99-514, PL 19(} 283 PL. 1@9~64’.’" excludmg seefmns 8(}3 (é} @)

: {B) 8{}5 (d} (2}, 812 {e; {2} 821 (33‘ {2) and 823 {c; {2} of: PL 99 514 ané sectwn 1@98
___.__{g} (5): of}"L 1@0 647, PL 101~ 73 PL 1{}1 14{3 PL 101 1’}’9 PL 1131 239 Pi&

 101-508, PL. 102-227, excluding sections -‘%9& 104, and '1_1-0:-91" PL. 102-227, PL.
- 102-818, PL. 102-486; P.L.. 103-66, excluding sections 13113, 13150 (d); 13171 (d),

13174, and 13203 (d) of PL. 103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL.

336, 337 422 847 999 an& 916__? S
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SECTION 2068

' 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605
(d) of P.L. '1"04‘41'88;5- PL."104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
" 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L.

106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
excluding section 431 of P.L. 107-16,-P.L. 107-22, P.L. 107-116, PL. 107-134, P.L.
107-147, excluding sections 101, 301 (a), and 406 of P.L. 107-147, P.L.. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and

i 202 of PL 1{}8 27, P.L. 108-121, excluding section 109 of PL. 108 121, PL. 108- 218
-. PL 1(}8 311 excludmg sectlons 306, 3{3’? 3{}«‘3, 316‘, 401 and 403 (a)of PL. 108 311 o
'&Hd P.L. 108-357, excluding sections 101, 201, 211, 242,244, 33-6,'33’7, 4922 847, 909,

and 910 of P.L. 108-357, PL.109-7, PL.1

" '811 and 844 of P1,. 109-280, except that section 1366 (f) (relatlng to pass-through

of items to share}iolders) is" modified by substituting the tax under s. 71.35 for the

":taxes unde:r se{:tzons 13’74 and 1375. The Internal Revenue Code apphes for_. .

Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal Internal Revenue Code enacted after December 31, 1999, do not apply to this

: :-p_aragraph..Withfs‘%espécf; to taxable years beginning after Décember 31, 1999, and.

before January 1, 2003, except that changes to the Internal Revenue Code made by

P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, PL.

107-15, P.L. 107-186, excluding section 431 of P.L.. 10716, PL. 107-22, P.L. 107-116,

P.L. 107-134, P.I.. 107-147, excluding sections 101, 301 (a), and 406 of P.L. 107-147,
P.L. 1074181, PL: 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding
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‘sections 106, 201, and 202 of PL. 10827, P.L. 108-121, excluding section 109 of P.L.
- 108-121, P.L.. 108~ 218 PlL. 1()8-311 excludmg sectmns 306 307 3()83 316, 401, and
403 (a) of PL 108-311; a»aéPL 108 357, excludmgsectmns 101 2(}1 211; 242, 244,

secmon 140{)8 (a), 402 (e), 4(}3 (e) ("f) and (ca) and 405 of P.L. 109- }35 and P.L.

. 109-2 0_'_exc1udm_' sectzons_S_ll and 844 ef}?L_wg =280, andchangesthatmdzrectly ST

' affeci; the prowsmns apphcable to. thzs subchapter made by PL 106 230 PL e
g 1()6 554 exciudmg sectmns 162 and 165 of PL 106~ 554 PL 107 15 PL IG7-~16
- excluding section 431 of PL. 107-16, PL. 107-22, PL. 107-116, PL. 107-134, PL.
 107-147, excluding sections 101,301 (a), and 406 of PL 107-147, PL, 107-18L,PL.
107 '-é-i'e--?-1551;’-'--1:{}742765PTL "-1'97.-358 .'P.L".iOSQ'z'? i'e.xchi&iizgifseétiéns'-ilas-* 201, and

2{)2 ofPL 1{3&-«27 PL 198 121 exciudmgseetmn 1@9ofPL 108 121 P. L 108 218 G R

PL 108 311 excludmgsections 306 307 308 ____6_.,4{)1 and 403 (a) of PL 168 311 .
. andPL. 198 35’? exciudmgsectlons 1{}1 291,211, 242, 244 336 33‘? 22, 842,909

811 and. 844 ef ?L 1()9 28{) aga;ﬁy f{;r Wmmnsm ;mrpases at th@ same tnne as for

- federal purposes

*-1195/3.46* SECTION 2069. 71.34 (1g) (p) of the statutes is amended to read:

71.34 (1g) (p). “Internal Revenue Code” for tax-option corporations, for taxable

 years that begin after December 31, 2002, and before January 1, 2004, means the
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federal Internal Revenue Code as amended to December 31, 2002, excluding sections

103, 104, and 110 of P.L. 102-227, sections 13118, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L. 10366, sections 1123 (b), 1202 (¢}, 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section

. 431 0of PL. 107-186, and seetion sections 101-and 301 (a)of P.L. 107-147, and as
~amended by P.IL. 108-27, excluding sections 106, 201, and 202 of P.L.. 108-27, P.L.
+108-121, excluding section 109 of P.L.. 108-121, P.L.. 108-173, excluding section 1201

«of PL; 108-173, PL. 108-203, PL. _-1'.()_8_—.-._2_18,}?.13. 108-311, excluding sections 306,

397,-'3_{}8,}3;5;491; and 403 (a) of P-':Lf:-f'3198::'3_11-,:1?.-1;_.-.}1.08-35_7, -_excludingi,secj:iens 101,

. _2{;)1; 21:1,- .-2.4_ 2,- 244, 336,-.337,_-422,;547., _999, and.le.éf P.L. .18&3357_; ané P._L‘.i .}08*37 5;

and as indirectly affected in the provisions applicsble to this subchapter by PL.
99-514, PL, 100203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(©)/(2), 821 (b) (2), and 823 (@) (2) of PL. 99-514 and section 1008 (g) (5) of P.L.
100-647, PL I-Gl..—73,- P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 19}—508, P.L.
102-227, excluding sections 103, 104,-and 110 of P.L. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174, and

13203 () of P.L. 103-66,P.1L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L.
-104~188, excluding sections 1123 (b), 1202 {c), 1204 (f), 1311, and 1605 (d).of P.L.

104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34; P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, PL. 106-554,
excluding sections 162-and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16, excluding
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- section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, 'I-V’.'L.-Iﬂ?w'lé’?," o
excluding seetion sections 101 and 301 (a) of P.L. 107147, PL. 107181, PL.

107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106,:201, and

202 of P.1. 108-27,P.L.:108-121, excluding section 109 of P.1. 108-121, P.L. 108-173,

“excluding section 1201 of P.L.:108-173; P.L: 108-203, P.L. 108-218, P.1. 108-311,

exclﬂ&ing’Sectioﬁé 306,-307,°308, 316, 401, and 403 (a) of P.1.. 108-311, P.L. 108»4-357,
excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 '{)f PL.

-s;198~357,é@é&?ﬁ:&084375,Pl¢109;7;P14;b9¥585exaﬁﬁ&gggggﬁbn91305;1308; e

811 and 844 of Pl. 109~ 280 excepi: f:hat sectwn }.366 H (relatmg to pass—through a

of 1:1;ems tﬂ shamhaiders) is" modlfieé by subst;,tutmg the tax under s.71.85 fer the

| Wzsconsm purpases at the same: tlme as f@r federal purposes Amendmentﬁ tﬂ the o
= fed@ral:_'lrifternale.-R_ev'enue Code enacted .:after;December...,‘?-l, 260_2,-' donot apply 3‘%;'_0'-;:}135 o

| paragraphmth :re'szﬁegt' te--‘_s_axgble -yeéﬁs:.begiﬁniiiig after _Dm::émbéfff}l,'ﬂ?ﬁ()-ﬁ,ﬂ_.ﬁnd |

beforéi'J aﬁuai-y:*iz, 2004, except that .c'hanges to the Internal Reifénlié"'(}_o'de" ni'a_ae: ﬁy
P1. 108-27, excluding sections 106,201, and 202 of P.L. 108-27, PL. 108-121,

- excluding rseétion }89@1 P.L. 108~121,'P.L. 108~ <178, excluding sectmn 12{31 ﬁf PL.

108~ 173 PL 108-2ﬁ3 P.L:108~ 218 PL 108-311, exdudingsectlaﬁs 3{}6 307, 338
"316 401 ané 483 (a) ofPL 108-311, PL ZEGS -357, excluchngsectmns 101, 201,211,

242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, and 1:’-.3“.;.--10&«375, PL.

1323, 1324, 132

1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L. 109-185, excluding sections
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. and changes that indirectly affect the provisions applicable to this subchapter made
by P.L. 108-27, excluding sections 106, 201, and 202 of P.1. 108-27, P1. 108-121,
" excluding section 109 of P.L.'108-121, P.L. 108-173, excluding section 1201 of P.L.

108=173, P.L:108-203, P.L.: 108-218, P.L. 108-311, excluding sections 306, 307, 308,
316, 401, and 403 (a) of P.1.108-311, P.L. 108-357, excluding sections 101, 201, 211,

249, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, and PL. 108-375, PL.

- a-'pipl.y' for ;:W£:é¢'ﬁné'in= purposes at the same time as for federal pﬁirpases '

: -1195/3.47 * SECTION 29’?6 71.34( 1g) {q) Gf the statutes is amended toread: =

E 71 34 (lg) (q) “Internal Revenue Code” for ia:»s:woptlon ccrperatmns for taxable

. years that;beg_in after I)ecemb’er’ 31, 2003, and-_before_ January 1, 2{)_05,-- means the

 federal Internal Revenue Code as amended to December 31,2003, excluding sections

103, 104, and 110 of P.I.. 102-227, sections 13113, 13150 (), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PLL.
104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section

431 0f PL. 107-16, seetion sections 101 and 301 (a) of P.I.. 107-147, sections 106, 201,
and 202 of P.L. 10827, section 109 of E’.'L'-.'-I{}B#Ii?l,"éﬁdfseéiién 12010f P.1.108-173,
‘andas amended by P.L. 108-203, P.L.. 108-218, P.L.. 108-311, excluding sections-308,

307, 308, 316,401, and 403 (a) of P.L.. 108-311, P.L.. 108~357, excluding sections 101,

201,211,249, 244, 336,337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
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SECTION 2070

- excluding section 01 of L, 109-73, P.L. 100-135, excludi

* (&) as it relates to section 14008 (a); 402 (e), 403 (e), (i), and (q), and 405 of P.L.

109-280; and as indirectly affected:in the provisions applicable to this subchapter

by-PL 99-514, P.L. 100: '203 P.1. 100~ 64‘-7- excluding sections 803 (d) (2) '(B) 805(d) -

@), 812 (© (@), 821(!3) (2), and 823 {c) @ ofl?L 99- 514 anc}sectm:ﬁ 1008 () (5) of PL.
mo 64'? PL 101 73, PL 101 14@ PL 101 179 PL. 1@1 239 PL 101- 508 PL ..

. _;_102 22’? excludmg sectmns 1[}3 104 and 110 of PL },92 227 PL 102 318 PL.
- 102-486, P.L. 103-66, excludmg sections: 13113 13150-(d), 13171 (d) 13174, and
= 13203 (d) ofPL 1{)3 66 PL 1{)3 296 ?L 1(}3 -337, PL 103-465, P.L. 104-7,PL. .

104 188, excludmg sectlons 1123 (b),1202 (c) 1204 (f) 1311 and’ }.605 (d) Of PL.

';"Z.-.._104 188 PL 104491 PL 104 193 PL 105_33 PL. 105 34 PL 105~ 178 PL. .

105-206, PL. 105-277, PL. 106-36, PL. 106-170, PL. 106-230, PL. 106-554,

-excludiﬁg secﬁons 162 ahd 165 of P--L- -1'06~554- '-P L. 107‘»-- 15 '-P L. 1{)7 =16, exclﬁding

"r‘—:'_secnon 431 of PL. 1{}7 16, PL. 107 22 PL. 1@7 116, PL. 107-134, PL. 107- 147,

excludmg seefeaen sectmns 101 _and 301 -.a ef P.L.107-147, PL 107~ 181 PL

107-210, P.L. 107-276, P.L. 107-358, -_P._L.-1'08-.27,-.-exciudmg sections 106, 201, and

2020fPL.108-27,PL. 1-‘0-8-—=121"-exclu‘diﬁgs'ectiﬁn'l{}g of PL. 108121, P.L. 108-173,
: exciufimg sectmﬁ 1201 Gf PL 1{)8 173 P 1{}8 2{}3 PL 188 2i8 PL 168-—33.1
_exciudmgsectmﬁs 3{]6 3@? 3(}8 %401 and 4{}3 (a) of. PL 1@8 311 PL. 1@8 35’?
- excluding sections. 101; 291, 211; 242, 244, 336, 337 422,847, 9ﬂ9 .and 910 of PL

108-357, PL. 108-375, and P.L.. 108-476, PL. 109-7, P.L. 109-58, excluding sections

1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of PL. =
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SECTION 2070

9-280, except that section 1366 (f) (relating to pass-through of

- items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes

 under sections 1374 and 1375. The Internal Revenue ‘Code applies for Wisconsin

purposes at'the same time as for federal purposes. Amendments to the federal

'i*-Iﬁf’érn_él--:-Re'vem_ie-"'(]ode_"_é'nacte_df after. Décei;iﬁﬁriSi, 2003, ‘do ﬁot.épply' to this

* paragraph with respect to taxable years beginning after December 31, 2003, and

‘before J a'nué;ry 1,°2005, except that changes -to"-thé-}nternal Revenue Code made by

“PL. 108 203 PL. 108 218;P.L.108-311, exciudmgsections 306, 307, 308, 3186, 401,
= and 4(}3 (a) af PL. 108 311, P.L. 108~ 357 exciudmgsectmns 1(}1 201, 211, 242: 244,
P 336‘,' 337',‘ -22,‘ -§47 ;909; &m’i 910 of PL. 10‘8;357, P."L. 1{}8'-3'75; aadP;L; 108-476,P.L.

_indirectly affect the provisions applicable to this subchapter made by P.L: 108-203,
- PL..108~ 218 PL. 168 311, exclufimg sectmns 386 -307, 308, i&é@i and 403 (a)
of PL. 108- 311 PL. 108~ 35’? excluding sections’ iﬁi 201, 2115 242, 244,336,337,
422,847, 909, and 910 of P.L. 108-357, P.1.. 108-375; and "P.-L; -108—476, P 109-7,

109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
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. Wisconsin purposes at the same ti.n_ie_..aS}fGr_:federal purposes.

*-1195/3.48* SecTioN 2071, 71.34 (1g) (r) of the statutes is'amended to read:

. 71.34 (1g) (r) “Internal Revenue Code” for tax-option corporations, for taxable

-.years that begin after December 31, 2004,.and before January 1, 2006, means the

federal Internal Revenue Code as amended to December 81, 2004, excluding seetions

103 1{}4 and 11{) GfPL 1{)2 227 sectlens 13113, 1315{) (d) 13171 (d), 13174 and.
. 13203 (d) of PL 103 66 sectmns 1123 (b) 1202 (c) 12{)4 (f) 1311 and 1605 (d) of PL

104-188, se;:tmns 1,8,4, a_n_d 5 o_f.RL._ 106-519, sections. 1._62 and 1-55_;_0£P.L,.-1_{}6—7-554,. .

. PL 1_06_-:—57-3,- section 431 of P1L. 10716, section sections 101 g,géwﬁﬁugl of P.L.
. 107 -147, sections. 106, 2(}1 and 202 of P.L. 108-27, section 1201 of P.L.-108-173,

sectmns 306 3{}8 3 ﬁ, 4(}1 and 4{}3 {a) {)f PL 108 311 and sectmns 101 201, 211,

: "f-=}_3"242 244, 336 337 '___.422:':._5.'__:47} 9{}9 and 910 of PL 108~ 357 mi as_amended_h_'i_P_L E

o 109-7 P_L_109_ 58 "excludm sec_wns 1305 1308 1399 1310 1323 1324, 1325'

 section 14008 (a), 402 (e), 403 (e); (), and (), and 405 of PL, 109-135, PL. 109-151,
-PL; 109-222, excluding sections 101,207, 209,503,512, and 513 of P.L.. 109-222, P.L.

- 109-227, and PL. 109-280, excluding sections 811 and 844 of P1. 109-280, and as

indirectiy a-ﬁecjted'in the provisions applicable to this suhchai;}berbyi?.l..:.9;9“514,-}?’.&

: __1(_)_{)_—_2(_)3_,3.P;L‘.‘_';I(}&ﬁé?,.ezic}z;ding sections 803 (d) (2) (B), 865 :{-d)-;-(z);'_giz._{{3) (2);821
~(b) (2), and 823:(c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
- 101-73, PL. 101-140, PL. 101-179, PL. 101-239; PL. 101-508, PL. 102-227,
_.-excluding sections 103, 104, and 110 of P.L.. 102-227, P.1. 102-318, P.L. 102-486, P.L.
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1 ... 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, .and 13203(d) of P.L..
2 103-66, PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188,
3 -exf:iﬁding sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L.. 104~-188, P.L.
4 .. 104-191, P.L. 104-193, PL. 105-33,-P.L. 105-34, P.L. 105=178, P.1.. 105-206, PL.
- 5 105-277, PL: 106-36, P.L:106-170; P.I.. 106-230; P.L. 106-554; excluding sections -
6 . 162 and 165 of P.L.1106-554, P.L. 107-15, P.L. 107-186, excluding section 431 of P.L.
7 .. 107-16, PL. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding section
8 ;j-:-__._:-:_s_gg‘{_;gw% 101 gnd 301§aiofPL 1{}7 147 P.L. 107-181, P.L. 107-210, PL 107-276,
9 .'-__'jPL 107 358 PL 108 27, excludmg sectmns 1086, 201, and 202 of PL 1{)8»»27 PL
10 __108 121 PL 108 173 excluding Sectmn 1201 of P.L. 108-173, P.L: 108-203, PL s
11 - 108-218; P.L. 108-811, excluding sections. 306, 308, 316, 401, and 403 (a) of P.L,
2 108-311,PL.108-357, excluding sections 101, 201, 211, 242,244,336, 337, 422,847,
13 ¢ ,_-':._-9'_0_9,. and 910 of P.1.:108-357, P.L. 108-375, and P.L. 108-476, PL. 109-7, PL.
16
17
18
19
20 ‘that section 1366 (f) (relating to pass-through of items to 'sharéhqld:ei‘s) is modified
21 by substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375,
22 -- ;Thé-interna-l*;’&eveaue Code applies for Wisconsin purposes at fth'e* éé’mé time as for
23 * federal purposes.  Amendmients to the federal Internal Revenue Code enacted after
24 . December 31, 2004, do not apply to this paragraph with respect to taxable years
25 ‘beginning after December 31, 2004, and before January 1, 20086, except that change
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1.k 1195/3 49* SEC'I’ION 2@72 71.34 (1g} (s) of the statutes is created to read
a7 B '_ 71 34 (iig) (s) “Intemai Revenue Code” fx}r tax—optmn ccrporatzons for taxabie e A
18 " years. f;hat begm after December 31 2005 an& befnre Jamzaw 1 2007 ‘means sthe i

19 . federal Internal _'R{__ax_rienue Code as .amende&jtﬂ December 31,2005, excluding sections

20 103,104, and iz-eio'f-?-n 192;232?- ‘sections 13113, 13150 {ﬁr:i' 18171 (d), 18174, and
. 132{33 @ af}."}; 103-66, secmms 1128 {h;, 12{}2 ), 1234 ®, 1311, and 1605 (@) cfPL

: 22 '104 188 &ectmnsi 3 4 andSQfPL 196«-519 sectwns 162 and 165 of PL 106 554-
93 PIL.106-573, section 431 of PL. 107-16, sections 101 and 301 (a) of PL. 107-147,
.24 . . sections. 1086, 201,-.-and_202-of P.L; 108-27, section 1201 of P.1.. 108~173, sections 306,

25 308,316, 401, and 403 (a) of P.L. 108311, sections 101,201, 211, 242, 244, 336, 337,
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422,847, 909, and 910 of PL. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of
PL. 109-59, section 301 of P.L. 109-73, and sections 101, 105, 201 (a) as it relates
to section 14008 (a), 402 (e), 403 (e), (j), and (g), and 405 of P.L. 109-135, and as

*amended by P.I. 109-222, excluding sections 101, 207, 209, 503,512, and 513 of PL.

'109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L.
109-280, and as indirectly affected in‘the prowsmns apphcable to thls subchapter
'byPL 99-514 PL 100- 203 PL. 100 647, excludmgsectmns 803 (d) (2) (B), 805 (d)

T {2);8-12;_((:) (2), -82_}.‘_{1)_)'(_2), and_'823 (©) (2) of PL; 99—_5 14 and Sectlcn_ '1098:('g) (5) of P.LL.

'100-647, P.L. 101;73, PL: '31(’)'1-5140; 5?.14. 101-179, P.L. 101-239, PL. 101-508, P.L.

*102-227, excluding sections 103, 104, and 110 of PL: 102-227, PLL. 102-318, P.L.

'102-486, P.L. 103-66, excluding sections 13113, 13150 (d); 13171 (d), 13174, and

13203 (d) of 15:1;.-“103:66-- PL.103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PLL.
'-"Z-"_'l{}4—188 exciudmg secmns 1123 ), 1202 (o), 12@4 (f) 1311, and 1605 (d) ofl?L e

.104 188 PL 104 191 PL 194 193 Pl, 105 33 ?L 105 34 PL 185 1’78 PL
105- 2(}6 PL. 105- 277, P.L. 106~ 36 PL 106 170, P.L. 106-280, P.L. 106-554,

E -excludmg secf;zons 162 an& 165 of PL 106 554 PL 107- 15,PL. 107- 16 excluding

section 431 of P.L. 107-16, P.L. 107- 29, PL. 107-116, PL. 107- 134, P1. 107-147,
excluding sections 101 and 301 (a) of P.L.. 107-147, P.L. 107-181, P.L. 107-210, P.L.
107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of PL.

108-27, PL. 108-121, PL. 1082173, excluding section 1201 of P.L. 108-173, P.L.

'108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403

(@) of PL. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337,

422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L.- 109=7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
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SECTION 2072

1329, 1348, and 1351 of P.L. 109-58, ?L 109~ 59 -excluding sectmn 11146 of PL.'

;:1{}9-*59 PL 1{)9—73 excludmg seci;zon 301 of P.L..109-73, PL 109 135, exciudmg
sectmns 101 105 2{)1 (a) as it relates to: sectzon 14098 (a) 402 (e) 403 (e) (J) and '
_ (q) and 405:0f P.L. -1€}Q-135 PL. 1-09—151 P.L. 109-222, excludmg-sectmns 101,207,
S 209 593 512, and 513 of PL. 109~ 222 P}; 109 227 and. PL 109- 280, ‘excluding
seci:mns 811 and 844 of ?L 109~ 28{) except that section: 1368 (f) (reiatmg to

. _pass%hmugh of 'items fo shareholders) is modified by substztutl-ng the tax under S,
o 71 35 for the taxes under sectwns 1374 and 1375 The Internal Revenue Code apphes s o
i : fer Wlsconsm purposes at the same tim@ as for federai purposes Amen&mems to the o _::

. federai Internai Revenue Cede enacted after }Jecember 31 2005 do nat apply te thls '_ |

._ paragraph Wa,th respect to taxable years beg’mmng after December 31 12005, and
. before J anuary 1, 2{){}7 except that changes to the Internal Revenue Cede made hy |
. PL.109-222, excludmgsecmns 101,207, 209; 5@3 512, and 513 0f PL. 109~ 222 PL

changes that mdlrectiy af‘fect the provzsmns apphcable to thls sub{:hapter made by" &
-PL. 199 222 excludmgsectzens 101 207 209 503, 512 and 513, of PL 109 222 PL. ..
- 109- 227 andPL 109- zse excludmgsections 811 and844 anL 109—280 applyfer e

i 'W1sconsm purposes ai: the same ’mme as. for federal purposes

- *-1195/3.50* SECTION 2073. 71,34-_(1g)__(t) _{_)f._-the._statute_s__ls_crea__ﬁ;_ed.tp_._re_ad:

_ 7 1. 34 (f{g} {t} “Internai Revenue C@de” ﬁ:}r tax«-e;atwn c@rparatmas for taxable

years that %egm after Bacember 31 29{}6 means the "ed@ra‘ Intema‘ Revenue Code
as amended ta December 31 2(}()6 excludmg sectmns 103 104 and 110 Qf PL
- 102-227, sections 13113 1315!‘3 {d), 13171 (d) 13174, and }_3203 (d) G’f PL 1{)3~66

sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, sections 1, 3,

 4,and 5 of PL. 106-519, sections 162 and 165 of P.L. 106-554, PL. 106-573, section

"iudmg sectlons 811 and 844 of PL 109 289 and: i
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431 of P.L. 10716, sections 101 and 301 (a) of P.L.. 107147, sections 1086, 201, and

1 2020f P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316,401, and 403

© (a)ofP.L. 108-311, sections 101,201, 211, 242, 244, 336, 337, 422, 847,909, and 910
of P.L. 108-357; P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
+1328,1329, 1348, and 1351 :0of P.L. 109-58; section 11146 of P.L; 109-59, section 301 -
- of P.L. 109~73, sections 101, 105, 201(a) as it relates to section 14005 (a); 402 (e), 403

(&), (j), and (g}, and 405 of P.1.. 109-135, sections 101, 207, 209,503, 512,'and 513 of

- PL. 109-222; sections 811 and 844 of PL. 109-280, and PL. 109-432, and as

' indirectly affected in the profrisions'appziicabie to this subchapter fby-:&?;L;erQ%M, PL.

100-203; PL. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821
(b)(2), and 823:(c) (2) of P.L. 99-514-and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73,-PL. 101-140, PL. 101179, P.L. 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103,104 and 110 6f PL. 102-227, P.L.102-318, P.L. 102486, PL.

' 103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 () of PL.
©103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,

- excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L..
-'-1{}4%'3;_9-1,-:15,L, ..10'4-19:3, PL 105-33, PL. 105-34, P.L. '1-05-1?8.,-"-?._1;. -1-05;286, PL.

: 195%.2.7:?7, PL. 106-36, PL.106~-170, P.L. 106—«230, P.L. 106-554, exclﬂ&ing sections
162-and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-16, excluding section 431 of P.L.
-107-16, P.L: 107-22, PL. 167-116, PL. 107-134; P.L. 107-147, éxcluding sections

101 and 301 (a) of P.L. 107-147, PL. 107-181, PL. 107-210, BL. 107-276, P.L.

107-358, P.L. 108-27, excluding sections 106; 201, and 202 of PL: '1{).84427’, PL.
108-121, P.L. 108-178, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306,308, 316, 401, and 403 (a) of P.L.
108-311,P.1..108~-357, excluding sections 101, 201, 211, 242; 244,336, 337, 422, 847,
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- 909, and 910 efPL 108 35’? PL. 108-375, P.L. 108-476, P.L. 109-7, PL. 1{)9 58,
exeludzng sectlens 1305 1308 13()9 1310 1323 1324 1325 1326 1328 1329 1348,
~and 1351 ef PL 169 58 PL 1(}9 59 excludmg section 11146 of P}L 109- 59 P.L.
. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-185, excluding sections 101,
i 105,291(a)a51treiatesto section 1‘4@'05?;:(&); 402 (e), 408 (e), ();and (g), and 4.05 of =
- PL.109-135,PL. 109-151, PL. 109-202, excluding sections 101, 207, 209, 503, 512,
- -and 513 of PL 109~ 222 PL 109«-»227 and P.L: 109-280, excludmg sectmns 811 and
S 844 of PL 1{}9 289 except that seetion 1366 (f) (relatmg to: pass threugh ef 1tems CEn
'=te shareholders) 1s med1ﬁedby substztutmgthe tax unders 71 35 for the taxes under. Er i
sectmns 13?4 and 1375 ’I‘he Internal Revenue Cede apphes for Wlscensm purposes iy
- at the same tzme as for federal purposes Amendmente to.the. federal Internai i
L -Revenue Cede enaeted afte:r December 31, 20{)6 do net apply to this paragraph wrth |

= respeet te taxable years begmnmg after Becember 31 20086.

= * 1195/3. 2* SECTION 2675. 7 1.34 {lm) {b) of the sf:atutes is created te read o

7 1 34 (lm) {b) Notmthstandmg sub (1g) sectlen 191 ef PL 1@9 222 reiated o

to- exﬁemimg the :mcreased expense deductwn under sectzon 179 ef the Intemal s

Revenue Code; apphes to-property used in:farming that is aeqmred:amd-.p}aeed in

.serwee 1n taxable years begmmng on or after J anuary 1, 2068 and used: by a person

w}m is aetweiy eﬁgageﬂ m farmmg‘ For pwposes ef i:h:is parag’raph actzveiy |
: enga_ge_é in farmmg’_’ _has -ﬁhe ;meanmg grvea--m 7 CFR-:M_{)Q-?Q}; and “farming” has'

‘the meaning given in section 464 (e) (1) of the Internal Revenue Code.

*~1195/3:53* SECTION 2076.71.42 (2) (k) of the statutes is repealed.. -

*-1195/3.54% SECTION 2077. 7142 (2) (L) of the statutes is repealed.

_ :1195/3 51* SEC’I‘ION 2074, ’?1 34 (1m) ef the stai;utes is’ renumbered 7 1. 34






