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federal Internal Reventue Codé enacted after December 31, 2004, do not apply to this -

- paragraph with respect to taxable years beginning after December 31,2004, and

before January 1, 2006; except that changes to the Internal Revenue Code made by

P.L. 109-7, P1. 109-58 excluding sections 1305, 1308, 1309. 1310 1323, 1324,1325,

1326, 1328. 1329, 1348, and 1351 of PL. 109-58. PL.:109-73. excludine section 301

of PL.. 109-73. P1. 109-135, excluding sectiong 101, 105, 201 (a) ag it rélates to

- section 14008 -(-a’}';-'-‘fiéﬁﬁ'(e} 403 te); Giyand (g, :anﬁfﬁif)ﬁ of PL.109-135, P1.109-151,

_'PL 109-229, e\cluﬁm.o‘ sectwns 1{)1 2{}1 2(39 5@3 512 and 513 f}f PL 169*222 PL

: __.'15}9 227 am} PL 109 280 exeiudlng sectmns 811 and 844 of. PL 109 28@ ::md

' changm thaf: m{hmetiv affect the provisions. amnhcable to this ﬁ;ﬁbchanter made by "

B.L.109-7. PL. 109-58, excliuding sections 1305, 1308, 1309, 1316, 1323,1324,°1325,

_1326 :1328- 1329 1348 and 1351 of P.L. 109-58, P.L. 109-73, excluding section 301

of PL 109~ '}’3 P1. 109-135, excluding sections 1%'}1 105 2{}1 {a} as it r@iatec; t:o o

- section 14008 (a). 402 (¢1, 403 (&), (i, and (q). and 405 of PL. 109-135. PL. 109-151,

PL 109—222 @xciudmsr qectmns 1{)1 2@? 2(}9 503 512 and 513 PL 189 222 PL

1()9—»22 Land PL, 109-280. exciuchng séctions: 811 :mr? 844 of PL 1{39—{25{3 apply for

Wmmmm ’ﬁmrmseq at the same tlme as for federal nurnz)ses

R SECTEGN 26{)5-.-. 71.22(4v () of the st-‘atutes is created "to -réaci: '

11.22 (4) (s) -Except as provided in sub. (4m) and ss. 71.2612) (b) and (3),71.34

< {1g), and 71.42 (2), “Internal Revenue Code,” for taxable years ‘that 'begin after

December 31, 2005, and-before January 1, 2007, méans the federal Internal Bevenue

. Code as amended to December 31, 2005, excluding seétions 103, 104, and 110 of PL.

102-227, sections 13113, 13150 (d), 13171 (d}), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.1.. 104~188§, sections 1, 3,
4, and 5 of PL. 106~519, sections 162 and 165 of P1L.. 106-554, PL; 106-~573, section
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431 of P.L. 107-16, sections. 101 and 301 4a) of P.L. 107147, sections 106,201, and
. 202 of PL. 108-27, section 1201 of P.L. 108-173; sections 306, 308, 316, 401, and 403 -
(a) of PL. 108-311, sections 101, 201, 211, 242; 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, PL. 1091, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L.-109-58, section 11146 of P.L. 10959, section 301
of P.L. 109-73; and sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 ~
), 408 (&), i}) and {q)yand 4(35 of P.Li, 109+135, and as; amendes:i by PL:109-222,

' i'..:_'-'excludmg Sectmns 101 20’? 209 DG?) 5},2 and 513 of PL. 109«222 Pl 109~227 and’"- o

. _PL 109 280 &X(:}udmg sectmns 811 and 844 of PL 109~—28{} and as mdlrectiy:”'

affeci:eé in the pmvzsmns apyh{:abie to this subchapter by PL. Q9-514 PL: 16*{} 203,
P.L. 100-647, excluding sections 803 (d).(2) (B), 805 (d)(2), 812 () (2), 821 {b) (2), and
823 (c) (2): DfPXJ 99~514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.

101140, PL Ii}lml"?é PL: 101-239; PL. 101-508, PL: 102-227, éxcluding. sections -

14 1@3 1@4 émd m afPL mz 227 FL 102~ 318 PL.102-486, PL 1{}3-—66 exciudmg_-

seccmm 13113 1315{} {d} 131;1 {d} 131?4 and 13203 @ of PL. 103- 66. PL.

L 183»~—296 PL. 103 337 PL: 1{33 465, PL. 1@4 ‘I” PL 164 188, excluding sections

1123 (), 1202 tc} }204 o, 1311 and }.6{}5 (d} Gf ?L 104 -188, PL. 104-191, PL.
104-193, PL 105 33, PL. 185*34 PL. 10*’5 178, PL 105-206, P.L. 1@5—277 PL.
106--36, PL. 106=170, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of
P.L. 106-554, PL. 107-15, P.L. 107-16, excluding section 431 of PL. 107-16; P.L.
. 107~22, PL. 107-116, PL. 107-134, PL. 107-147, excluding sections 161 and 301 (a)
- of PL. 107-147, PL. 107-181, PL. 167-210, PL. 107-276, PL. 107-358, PL. 108-27,
- excluding sections 106, 201, and 202 of PL. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173; PL. 108-203, P.L. 108-218, PL. 108-311,
_excluding sections 306,-308, 316, 401, and 403(a) of P1. 108-311, PL. 108-357,



22

23

£ --_._:;f::-';}sectms 101, 207, 209, 5037 512 and’

LRB0102/1

2007 - 2008 Legislature 903~ st b HEDOA0RL

SECTION 2005

excluding sections 101, 201, 211, 242, 244, 336; 337, 422, 847, 909, and 910 of PL.
-108-357; P.L. 108-375, PL. 108-476, PL. 109-7, P.L. 109-58, excluding Sections -
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1325. 1329, 1848, and 1351 of PL.

10958, P.L. 109-59, excluding section 11146 of PL.-109-59, PL. 109-73, excluding
- section 301-of P.L. 10973, P.L:-109~135; excluding séctions 101, 105, 201 (&) as it -
- relates to section 14008 (a); 402 (e), 403 (e), (j), and (q), and 405°0f PL. 109= 185, PL.
. 109151 --RL;--1@-942-22: -éxciudingsectiﬁns 101,207,209, 503, 512, Hﬁ'ﬁ'ﬁl’g':-éf PL.

_':169 222 PL 1{}9 22? anci PL 109 280 excludmg Sectaons 811 and 844 Gf PL '
- f-109-280 The Internai Reven‘ue Code appi;es for Wxsconsm purpeses at the. same'; -

_ i::tme as far federa& purpases Amendmentq ‘i;o the fetiera} Internal Revenue Code

enacted after December 31, 2005, do not apply to this paragraph with respect to

ta:xa’ble years begmnmg after December 31, 9{305 ‘and before January 1 2007,

except that chaﬁges to the Interﬁal Reve:ﬁne Ct}&e made by PL: 199«~222 exduc’{mg

| 1{39 289 exciudmg sex::tmns 811 and 8% of PL 1(}9 28() and changes 1”hfﬂ; mézz‘ecﬂy:”” .
| =y affect the pmmsmns apphcab}e to t}us subchapter ma&e by PL 109- 222 axciudmg .

_f._g_.-_;..gsectmns 10} 2{}7 2{}9 503 5}.2 and 013 of- PL 109-222; ?L }.{}9 227, and PL' o
: .";'_'..109-28{} ﬁxcf[udmg Sectmns 811 anid 844 of PL 109- 280 appiv for Wzscansm' '

. purposes at the same time as for federal purposes.

.. -SECTION 2006, 71.22 (4) {t) of the statutes is'created to read: .
71.22 (4 (t): ﬂxeepi; as ;:az*ovzde(i in su%} iém} andss: 71.26 (2} {b) and {3}, 71.34

1gh, and 71. 42 f2), “Inzernal Revenue Code,” for taxa%}ie years that begin after

. December31, 2008, ‘means the federal Internal Révenue Code as ‘amended to

December 31, 2006, excluding sections 103, 104; and 110 of PL. 102-227 , sections

18118, 18150.(d); 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

'3:::5(}{?14 1ﬁ§ 222 PL 1()9 22’? and PL.
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1 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, sections1, 3, 4, and 5 of P.L.
2 106-519, sections 162 and 165 of PL. 106-554, P.L. 106-573, section 431 of P.L.
3 107-16, sections 101 and 301 () of PL: 107-147, sections 106, 201, and 202 of P.L.
4 - 108-27, section 1201 of PL. 108-173, sections 306, 308,316, 401, and 403(a) of P.L.
5 . 108-311, sections 101, 201,211, 242,244, 336, 337, 422, 847, 909; and 910 of P.L.
108-357, PL. 109~1, sections 1305, 1308, 1309, 1310, 1393, 1524, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L: 109-58; section 11146 of P.L.:109=59; section 361 of P.L. -

Co '__--109 73, sectmns 1{}1 105 201 {a} as. ﬁ: reiates i:o secmon 14008 (a) 4{32 (e}, 403 (e), -

T m o @

<3) and {q} and 4{}5 QfPL 109 135 sectmns 1@1 297 209 5@3 512 and 513 of PL.

109~ 222 Sectwns 811 anti 844: ctf PL 109 28{) and PL 189 432 am% as mdirecﬂy
affected in the provisions applicable to this subchapter by PL..99-514, P1. 160203,
PL. 100-647, excluding sections 803 (d)(2) (B), 805 (d)(2), 812(¢) (2), 821'(b) (2}, and

 823(c) (2) of PL: 99-514 and sectior 1008 (g)(5) of PL.100-647, PL.101-73, PL. =
| 101<140, PL: 1015179, L. 101-239, PL 101508/ PL. 102-227, excluding sections ~

103,104, and 110 of PL. 102-227, PL. 102-518, PL. 102-486, PL. 103-66, cxcluding
seci:i(ms 13113, 131‘5{5 {d} -13--13-71 {{i)-,"};?;:}j?é--ai};ﬁ* 1-32-03'--{@;*'55%‘--?=L 103*-6‘6- -PL
1063~ 296 PL 108 337 PL 163 465 PL. 1{}4 7 PL 1@4«188 em}udmg Sect;zorzs'f

18 5-1123 (b, 1202 (c), 1204 (P, 1311, and 1605 {d} of PL: 104~ 188 PL. 104-191, PL
19 104-193, PL. 105-33, PL. 105-84, P.L, 105=178, P.L: 105-206, PL. 105-277, P.L.

20 106-36, PL. 106-170, PL. 106-230, PL. 106-554, excluding sections 162 and 165 of
21 - PL. 106-554,PL. 107-15, RL.::1@?.-16,..(5;;{5}3&@ section 431 of PL. 107-16, P.L.

99 107-22, PL. 107-116, PL. 107-134, PL. 107-147, excluding Sections 101 and 301 (2)

23 of PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-358, PL.:'108-27,
24 . excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, P.L. 108-173,
25 excluding section 1201 of PL. 108-178, PL. 108-203, P.L. 108-218, P.L. 108-311,
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1 excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108311, PL. 108-357,
2 excluding sections 101,201; 211, 242,244, 336, 337, 422,847,909, and 910°ef PL. -

3 108-357, P.L. 108-375, P.L.---l();&-é’?ﬁﬁ; ‘P.L. 109-7, P.L. 109~58, excluding sections

4 1305, 1308, 1309, 1310,1323, 1324; 1325, 1326, 1328, 1329, 1348, and 1351 of PL.
5 109-58, PL. 109-59, excluding section 11146 of PL. 109-59, PL. 109-73; excluding -
6 -« section 301 of PL. 109~-73, PL. 109~135, excluding sections 101, 105,201 (a) as it

7 -_-.relates to section 14005 (a} 402(e), 4(}3 te), () ami{q) and 405 of PL. 109-135, PL.
2 ':--_--.'1{3%9 151, PL 10% 222 excludmg Sectzons 1{}1 20’7 2{}9 503; 512; and 513 GfPL:.__
_f’.j;'--109 222 PL 1@9-—227 and }?L 109--280, exciudmg secmom 811 ané 844 of PL'

-: : 109*286 The Internai R@venue Code applies for Wlsmnsm purposes at the same

__ enacted after December 31, 2008, do not apply to- t}ns paragraph with respect to
= taxabie yeaz’s E::egmnmg af?;er December 31; 26613
S -'-.__'--'-'SEeTmN 26(}’?, _ fl 22 @m) fg} of the statutes is repeaieéi
- E':':SECTION 20()8 ’?1 22 ({ 4m) [¢ k} ef the statufes i8 repaaied

- SECT;{ON 2609, ’71 22 {4111) (L} of the statui:es 1S amemieé to read:

S '?1 -22 {4m) (L) ‘For: taxabie years that begm aﬁier Becember 31 1998, and

beﬁ}m Jaﬂuary 1, 2060, “Iﬂtemai Revenue Ccée for corporatmns that are subject
19 to.a tax on unrelated business income under s. 71.26 (1) .{a), means the federal

20 Internal Revenue Code as amended to December 31, 1998, éx.ci_ﬁdiﬁg sections.103,

21 . 104,and 110.0f PL. z_séezz-?}_-secﬁmg_s 13113, 13150 (d), 13171 (d), 13174, and 13203
22 . {dyof PL. .1337'"7_6;@;--5171;& sections ;1123;{@},*@2@2 (e), 120445, 1311, and 1605 (d)of PL.
23 | 104~188,and as amended by PL. 106-36, P.L. 106=170, PL. 106-230, PL. 106-554,
- excluding sections 162 and 165 of P.L. 106-554, P.L. 107 =16, excluding section 431

25 . of PL.107-18, PL. _i_i}’?-f};i?ié, PL.107-147; éx&imiiin-g“seﬁtiﬁns 101,301 (aj, and 406

- time as for federal Eﬁurposes;':.}-ﬁmgndmems.-’t{)’ the federal Internal Revenue Code
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of PL. 107-147, PL. 107-181, PL. 107-276, PL. 108-121, excluding section 109 of
PlL. 108~121, PL. 108-311, excluding sections 308, 307, 308,316, 401, and 403 (a)
of PL. 108311, and P.L. 108-357, exchiding sections 101, 201, 211, 242 244, 336,
337,422, 847, 909, and 910 of P.L. 108-357, P.L.. 109-7, P.L.. 109~135, excluding

sections 101, 105, 201 {a) as it relates to section 14008 (a), 402 {e), 403 (3, (33, and

- 109-2860, and as indirectly affected in the provisions applicable to this'subchapter

by PL.99-514, PL. 100-208, PL. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179,
- P.L. 101-239, PL..101-508, PL. 102-227, excluding sections 103, 1'94', and 110 -afm.
102-227, PL. 102-318, PL. 102-486, PL. 103-66, excluding sections -'1-'3-11'3':; 13150
(d), 13171 (d), 13174; and 13203(d) of PL. 103-66; P.L. 103-296, P.L. 103~337, P.L.

103465, P.L. 104~7, P.L. 104188, excluding sections 1123 {(b), 1202 (¢), 1204 (f), U e

1311, and 1605 (d) of PL. 104~188, PL. 104-191, PL: 104-193, PL. 105-33, PL. ~

© 105-34, PL. 1052178, PL. 105-206, PL. 105-277, PL. 10636, PL. 106-170, PL.

106-230, PL. 106-554, excluding sections 162 and 165 of P1. 106-554, PL. 107-16,

excluding section 431.of P.L. 107-16, P1.. 107-134, PL. 107-147, excluding sections

101,301 (a); and 406 of PL. 107147, PL. 107181, PL. 107-276, PL. 108-121,

- excluding section lﬁgrﬁf EL."'EOS-#i'Zl,:'P.L. 108-311, excluding sections 306, 30’?, 308,
316, 401, and 403 (a)yof PL. 108-311, and PL. 108-357, excluding sections 101, 201,
211, 242, 244,336, 337, 422, 847,909, and 910-of PL. 108-357, PL. 109-7, PL.

(e}, 408 (e}, (1), and (q), and 405 of P1.. 109135, and P.Li. 1069-280, excluding sections

811 and 844 of PL. 109-280. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
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respect - to -taxable years beginning: after December -31, 1998, and before
January 1, 2000, excep‘t that changes to the Internal Revenue Code madé bv FL

106-36; P.L. 106-170, PL. 106-230, PL. 106-554, excluding sections 162 and 165 of -

- P.L. 106554, PL. 107~16; excluding section 431 of PL.107-16, PL. 107-134, PL. -
107147, excluding sections 101, 301 ¢a), and 406 of PL. 107-147, PL. 107181, PL.

107-276, PL. 108-121; excludinig sectiori 109 of P.L: 108-121, PL. 108-311,

- excluding -sections 366, 307, ‘308,316, 401, and 403 i’a‘) ofPL 108 311, aﬂdPL .
108 357 excludmg sectzons 101 2@1, 211, 242, 244 836 33’7, 422, 84’7, 909 and 910
-;..()f}?L 108 35'7 PL 1{39 'E” PL 189-135 excludmg sectzons }_(‘}1 105 281(3) *as 11:'_"

: __relates to sectwri 140085 al, 402 (e} 403 (e) ) and{ﬁ} anci 405 Gf PL: 1{39 135 and _“"3

- P.L. 109-280; excluding sections 811 and 844 of PL. '109-280. and changes that

Pl 156 iiﬁ PL. 1{)8»“23(} PL }{36—554 exit:iudmg secmons 162 and 165 of }?L

"‘"‘-"'_-f-;ii‘}ﬁwaéé PL 107 16---iiexc1uczmg sectmn.iégi of PL. 1@7 16 PL m?‘”""”'

.':.';1()'}%141 excludmo‘ sectmns 1131, 3(}1 §'az, aué 4#1}6 Qf PL 10?’ 1%? PL 18’%18}_ PL

107-276, PL. 108-121, excluding section 109 of PL. 108-121, PL. 108-311,
-"-exc}udmg seet;ons 3{}6 307, 3{}8 316 5201 and 493 (a} of PL 1(}8 311 aﬂé PL.
--"-1{}8m357 exc}mimg sech{ms 181 201 211 242 244 336 33‘7 422 84? 9@9 and 910'

- of PL. 108-357, PL. 109-7, P.L. 109-135, excluding sections 101,105, 201 (a) as it

reiates to section M{}{}S (a) 402 (&), 403 (e),43), and (q), and 405 of ?L 109 135 and

g ?TL 1@9 280 exr:hzdm sectiofnis 811 and 844 of P1. 109- 28@ appiy ff:ar ’%18{20115;11

-purpgses at the sanie time as for federal purposes:
SECTION 2010, 71,22 (4m) (m) of the statutesis amended to read: -
71.22 (4m)(m). For taxable years that begin after December 31,1999, and

before January 1, 2003, “Internal Revenue Code”, for corporations that are subject



: '_-r-__ef PL 109 }.35 a:nd PL 109 280 exciucim' sectmﬁs 811 anéi 844 (}f PL 1(39 280

and as md}recﬂy affe::ted m the prﬁvzsi“"' )

SECTION 2010

- to a tax on unrelated business i-ﬁciime ander s. 71.26 (1)(a), means the federal

_Iﬁﬁgma} Revenue Code as amended to December 31, 1999; excluding sections 103,

104, and 110 of PL; 102-227, sections 13113, 13150 (d); 13171 (), 13174, and 13203

 (d) of PL. 103+66, and sections 1123 (b); 1202 (c), 1204 (), 1311; and 1605 (dyof P.L.

- 104-188, and as: amenc}ed by PL. 1(}6 230, PL. 106-554, excluding sections 162 and

- 165 of P.L. 106 554 PL 16’? 15 PL: 10?»&6 excluding section 431 of P.L.. 107-16,
Pl 1071—'—22 "'PL"“I@’?:::'—:I}G"?'L -'.'167#134':'-'?14 "-1‘0’?”14‘7”-‘ekcf‘uﬁiﬁ‘g-'-sec’tit)ns 1601, 301 -

' ..::_'--_im#and 4()6 ofPL 10’? 14’7 PL 107 181 PL 10'? 210 PL 107-~276 BL. 19’? 358 L

.__:::_;.-PL 108 27 excludmg sectmns 1{36 201 and 202 ﬂf PL 108—2! PL 1{}8 121

exeludmg sectzon 1{}9 ﬂf PL 1(}8 121 ?L 1{38m218 PL 1@8 811 exc}udmg sections

306, 307, 308, 316, 401, and 403 {a).of P.L. 108-311, and P.L108-357, exciudmg

- gections 1@1 2{)1 211 242 244 336 337 422 847 909 and 910 of PL. 108-357, PL.

19} 1{}5 2{}1 ( :a3 as ﬁ; re}ates i:e se&tmn 14{)9?} ( a? 492 {e} 403 (e} {1) and f q} aﬁd 4()5 "

.'apphcable to. thzs subchapter by PL.

-99 514 PL 1‘6 2{}3 .PL 109 64’7 PL 101 '?3 PL 1{3§ 140 PL 101- 1’?9 PL.

101-239.PL. 101-508, P.L. 102-227, excluding sections 1.035 164; and 110 of PL.

- 102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(@, 13171 (d), 18174, and 13203 (d) of P.L. 103-66, PL. 103-296, PL. 103-337, PL.

103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b}, 1202 (¢}, 1204 (£),
1311, and 1605 (d) of PL. 104-188, P.L.1104~191; PL. 104-193, PL. 105-33, PL.

. 105-34, PL, 105-178, P.L. 105-206; P.L.105-277, P.L. 106~36, PL. 106-170, P.L.
106-230, PL. 106-554; excluding sections 162 and 165 of PL. 106-554; PL. 107-15,
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P.L. 107-16, excluding section 431 of PL. 107-16, PL: 107-22, PL. 107-116, PL. *
107-134, PL. 107-147, excluding sections 101, 301 (), and 406 of PL. 107-147, PL, -
107-181, PL. 107-210, PL. 107-276, PL. 107-358, PL. 108-27, excluding séctions

106, 201, and 202 of PL. 108-27, P.1.:108-121, excluding section 109 'of PL. 168-121,

of P.L.; 108+811; and P.L. 108-357, excluding sections 10 1, 201, 21-‘1’,-’ 242, 244, 336,

337, 422, 847, 909, and 910 of PL: 108-357, RL. 109-7, PL. 109-58, excluding

-_Seetmm; 1305 13{)8 1369 181@ 1328 1324 1325 i326 1828 1329 1348 aﬁd 1351:

L of‘ PL 109~—:>8 P}; 1®9-135 exciudmg secmen"s 1{31 1{55 2()1 (a} ab ﬁ: mlates to E

. ;--I_.sectmn 14998 (a} 4&32 (e} 42»63 (e} (ﬂ and (f.:a) ané 4{35 of PL. 1{3‘9—135 and }E’L |

E 1@9»28@ excludmg sections 811 and 844 of 1. 109~ 28(} The Internal Revenue Code

=__app1:;es for Wxsconsm purps:ases at-the ‘same ‘time as: for. federal purposes.

| -;Amemdments 1o i:he I{nternai Rex enue Cede exxactefi aﬂ;er December 31 1999 donot

'Decemher 31 1999 an&:befure January 1 2{3{}3 except that changes to the Interﬁai i
Revenue Code made by P L 106 233 PL 106~ 534 exsit}dmg sectzons 162 and 165
. ﬁf?L 106m554: PL 1{3'? 1{3 PL 3(}?*16 exciuﬁmﬁ Seﬂtmn 431 of'PL 16'? 16 PL
107 22 PL. IG'? 116 ?L 107 134 PL. 107-147, exciudmg sections 1(}1, 8(31 (aé,
~and 406 of PL. 107-147, PL: 107-181, PL: 107210, PL. 107-276, PL. 107-358 P.L.
108~ 2? exc}udmg sef:tmrzq 106, 293 and:202. Gf Pid 1@8»2” PL. 108~ 1{21 exciudmg

section:- 109 of BL. ,‘ii}% 121, PL. 1{}8 2}8 f{”L 16?%33.1 exda&mg sectwns 3(}8 307,

308, 816,401, and. 4()3 €a) of PL. 108 32{1 &ﬁé PL :{f}g“gg? excinémg :secf:i(m*s 101,
1201, 211,242, 244, 836, 337, 422, 847, 909, and 910 of P.L. 108-357; PL. 109-7. PL.

10958 exeiuéiﬁﬁ- sections 1305, 1308, 1309, 1310, 1323, 1324, 1325 1326. 1328,

1329, 1348, and 1351 of PL. 109-58, PL. 109-135, excluding sections 101, 105, 201

wit respect to _3'.taxable years ﬁesmnmg after o



| LRBssz/l o

20%7—- 2008 Legislature ~910~ Gseipnd o AL alkall

SecTioN 2010

(a) as it relates to section 14008 (a). 402 (e), 408 (e}, (1. and (q). and 405 of PL.

 109-135, and P.L: 109-280, excluding sections 811 and 844 of PL. 109-280, and

. changes that indirectly affect thé provisions applicable to this subchapter made by

PL. 106-230, PL. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.
10715, PL. 107-186, excluding section 431 of P1.107-16, P.L. 107-22, P.L. 107-116,

- PL:107-134:PL.107-147, excluding sections 101,301 (a), and 406 of P.L. 107-147, °

 PL.107-181, P.L. 107-210, P.I.. 107-276, P.L. 107358, “PL. 108-27; excluding
L s@ctwns 1()5 201 and 202 of. PL 108 2’7 P’L 1@8-—~121 exciudmg %ectmn 109 of PLi

| | 108——121 PL 1()8 218, PL 108 311 exc}.udlng sectwﬁs 306 3(){ 308, m 4{)1 aﬁd's'-.f'

403 (a)of P1..108--311, aﬂé PL 1{)8 35’}’ exciudmg sections 1(}1 201, 211, 242, 244

336, 337, 422, 847,909, and-910 of P.L. 108-357,

sections 1305, 1308 1369 1310, 1323, 1324, 1325,.1326. 1328, 1829 1348, and 1351

of PL.. 169 58 PL 1{)’9 135, exciudmg sections: 1631 165 261 (a? as-it reifates to

'_".*}-«eemn 14@@& (a), 4{}9 fga 403 (o). (). ané {gh amzims QfPL 109435 and PL.

109- 28{) excluﬂmg sectmas, 811 ﬁiﬂé 844 ef PL 199-—98{3 appiy for TWlscona.m B

_ purposes at i:he same time a8 fz}r fedemi purpeses NI

SECTI{)N 2011 71 29 (4m) (n) of the: ::tai;u’tes is amemied to read

i-1.22-. {4m§ {n)  For taxable vears’ thai:-begm after December 31, 295’2, and

before January 1, 2004, “Internal Revenue Codeé,” for corporations that are subject
to a tax on unrelated business income under. s 71:26 (1) {a), means the federal
Internal Revenue Code as.:amen;a.egi -’teiécéﬁiier 31,2002, excluding sections 103,
104, 'and 110 of PL. 102-227, séctions 1311313150 (d); 13171 (d); 13174, and 13203

{(d) of PL. 103-66, sections 1123 (b}, 1202 {¢), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 1{}6%513; sections 162 and 165 of P.L. 106-554, P.L; 106-573, section

431 of PL. 107-16, and seetion sections 101 and 301 (a) of P1L. 107147, and as
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amended by P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L,
108-121, excluding section 109 of PL.:108-121, Rﬁ,.'lﬁ&fﬁ& exciuding section 1201 -
~of PL. 108-173, P.L. 108=203, PL. 108-218, PL. 108-311, excluding sections 306,
- 307, 308, 316, 401, and 403 (a) of PL. 108-311, PL: 108-357, excluding sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, and PL. 108-375,

PL.109-7,PL. 10958, excluding:sections 1305,1308, 1309, 1310, 1323, 1324, 1325,

1326.-1328.-1329.- 1348 and 1353 of; ?L 109=568, P.L109-135. exeludings sectzons -

i 101,105,201 (a)as it reiams 0 sectmn 14008 (a} 4@2 (e), 403 (e); (j), and <m and 4@5; |

-ef PL 109 135 anci PL 109-~280 ex&udmg sect:eons 811 and 844 of PL 169 288
-_ and as mcizrectijy affecteﬁ in the provisions apphcable t(:s thm Subchap’eer b} PL )
- 99-514, PL. 100-203, P.L: 100-647, PL. 101~73, P.L. 101140, PL. 101-179, PL.

101 239 PL 101-508, F.L. 102-227; excluding sections 103, 104 and 116 QfPL
102~ 22’? PL.102= 318 PL. 102-486, P.L: 103-66, emluémg sections 1311% 1315{)

Lo (@ 181714, 13174, and 132@3 {d} ﬁfFL 1@"

""_?-'_:1{33—465 PL 1047 .PL 1!34 188 exciudmg secimns 1123 {i}} 1202 (c} 1284 (f‘
- 1311, and lﬁGS (d} GfPL 1@4 188 PL 104—191 ?L 1()4»~193 PL IG{)MS}S P.L.

105+~ 34 PL 105~ I’?‘S PL: 105 2{36 PL 105~ i P‘L 1{}6 36, PL EOGWI’F{) PL. -
: 106~230 P}; 1{}6-5€>4 -excluding sectmns 162 and 160 of PL 106~554, PL. 101m15

PL. 107~186, excluding section 431 of P.L. 107-16, PL. 107-22, PL.107-116, PL,

20 107-134,PL.107-147, excluding section sections 101 and 801 (a) of BL. 107-147,
21 PL. 107-181, PL. 107-210, PL. 107-276, PL. 107358, PL.108-27. excluding

22 sections 106, 201, and 202 of PL. 108-27, PL 108-121, excluding section 109 of P.L.
23 108-121, P.L. 108-173; excluding section 1201 of PL. 108=173, PL. 108-203, P.L.
108-218, PL. 108-311, excluding sections 306, 307, 308, 816, 401, and 403 (a) of PL.

25 108-311,PL. 108-357, excluding sections 101, 201,211,242, 244, 336, 337, 422, 847

~66, PL 103-296, PL. 1@3 33*? p:{,
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- 909; and 910 of PL. 108-857, and P.L. 108-375, PL. 109-7, P.1. 109-58, excludin

Lo 109280 excluding sections 811
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... sections 1305, 1308, 1309, 18’10. 1323 1324, 1325, 1326, 1328;-1329;1348; and 1351 -

of PL. 109-58. PL. 109-135. excluding sections 101, 105,201 (a) as it relates to *

section. 14008 (a), 402 (&), 403 (e). (i};and {gi. and 405 of P1. 109-135, and P.L.

- applies -.fﬁi"_ Wisconsin purposes at the . same time ag for federal purposes.

_-Aznendménts to :the'iiﬁt-ema} Reven'ue-'Gode&nax:tedraﬁer“ December 31, 2002, do not

w _-_:_;: {}ecember S}. 2(}02 am} before J anuary 1, 2004 except that changes to f;he Internai R
E . .'Revenue C(}(ie matﬁa bv PL 1(38 27 exciudmg sec’swns 108 201; and’ 202 {)f PL
- 108-27, PL."108~121, excluding section 109 of PL. 108-121, PL. 108-173; excluding
: sectmn 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311, excludmg

Sec‘cmns 306, 3%'}1 308, 816, 401, and 403 (a) of PL. 108311, PL. 1()8 357, excluding

PL. 108-375, PL.109-7. PL. 109-58. excluding sections 1305, 1308, 1309, 1310,

of P.L.. 109280, and changes that indirectly affect the provisions applicable to this

- .subchapter made by PL. 108-27, excluding sections 106, 201, and 202 of PL. 108-27,
 PL.108-121, excluding section 109 of PL. 108-121, PL. 108-173, excluding section
1201 of PL. 108173, PL. 108-203, PL. 108-218; PL. 108-311, excluding sections

306,307,308, 316, 401, and 403 4y of PL. 108311, P.L; 108-357, excluding sections
101, 201, 211, 242, 244, 3386, 337, 422,847, 909;and 910 of P.L.. 108-357, and P.L.

108375, PL.109-7, PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323,

nd 844 of PL. 109-280. The Internal Revenue Code

';app}y to thls paragraph w:zi:h respect to taxab}e years begmmng after EREE

;j-isectmm 101 2@1 211, 242 244 336 337 422 847, 9@9 amf; 910 ﬁf‘PL 108~ 35’? &Bé
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1324. 1325, 1326. 1328, 1320, 1348, and 1351 of P1. 109-58, PL. 109-135, excluding

© sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e). (), and -

(q), and 405 of PL. 109-135. and PL. 109-280, excluding sections 811 and 844 of PL.

109280, apply for-Wisconsin purposes at the same time as for federal purposes.
- SECTION 2012, 771.22 (4m1) (o) of the statutes is amended to read:
71.22:(4my) (o) For taxable years that begin after December 31, 2003, and
- before January 1;2005, “Internal Revenue Code;” for: cm‘rporatmns that.are subject =~
ot a tax on- unrelated busmess mcome under s ’?1 26 {1) (a} means the fedem}
. _.;Internal Revenue Cﬂﬁe as amended to De{zember 31 20@3 exaludmg SeCtIOIIS 163 '
: 184 ané 1}_(} ofPL 182-—227 s&ctlens 13113 1315{} (d} 18171 (d} 13174, and 13298-
- Ad) of PL. 103-66, sections 1123:(h), 1202 (¢), 1204 (), 1311, 'and 1605 (d) of PL.
-_--'_104—-188 ?L 106 519 sectwn‘s 162 and 165 of P.L.. 106-554, P.L. 106 573 Sectmnj_ s

43 L: Gf PL 1@’?»-16 »see%&eﬂ sections 101 and 3@1 (g fof P‘EJ 1‘1(’}7 147, secmons 106 2{}1

wamwg

| "_'5___3;:1& as amendeci by PL 108~ 293 PL 108-918, PL. 10&»311 exciﬁdmg’ sections 306,

o _3@7 3{?38 316 4‘:}1 and 403{3,) of PL 1138 311 PL 1G8 357; exciuémg secf;mns 1{}3 3
7 2{}1 211 242 244 886 831 422 847, %9 and 910.of PL. 1{38-—35’}’ PL 108 375"‘ o

-a—aéPL 108~4’?6 P1.109-7 PL -1{}9—5&:6}@}3}&1?}? sections 1305, 13(}8; '_1309-;' 131{),'.

1323‘ 1524, 1325, 1326,.1328. 1329, 1348, and 1851 of PL. 109-58, PT. 109-73.

20 -excluding section 301 of PL. 109-73, PL. 1@3@135. excluding sections 161 105,201

21 {a} as it relates.to secmm }fii}(}ﬁ fal,. 482 ie} 4{}3 (e} {1} and iaé ans:i 4{2}5 of PL.

22 _-;1§£}W135 3 o L 19@—@2’? é’iﬁd Pl. 109 288 exeiu&mg sectmns 811 and 844 of }}}L

23 . 109-280, and as indirectly affected in the provisions-applicable to this subchapter

- by PL.99-514, P.L. 100-203, PL. 160-647, PL: 101-7 3, P.L:101+140, PL.101-179,

25 PL.101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
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102-227, PL. 102318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150

(d), 13171 (d), 13174, and 13203 (d) of PL, 103-66, PL. 103-296, PL. 103-337, P.L.
103-465, PL. 104~7, PL. 104-188; excluding sections 1123 (b), 1202 (¢); 1204 (£),
1311, and 1605.(d) of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, PL. 105-206, P.L: 105-277, PL. 10636, PX; 106-170, PL.
106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, PL. 107-15, -

BPL 10716, -excl‘udiﬂ'g 'S‘e‘{i’tibn 431 of P.L. 107~186, --"P'L"-“l’@"}’wzz““Pi}"3;-0’?'—'1}:6 P.L.
i 107 134 PL 10’7 14;7 exciudmgseet&eﬂsectmns 1@1 and 301(a of P.L. 107147,
. ﬁ._'}:’-‘L 1@7 181 ?L 107 21@ PL m? 2’76 PL 1@%358 ?L 108 2? ‘excluding o
:-.sectmns 106, 2{31 and 202 Gf PL 1(}8——27 ?L 108 121 ekcludmg section 109 of P.L.

108-121;P.L. 108-173, exeluding section 1201 of PL. 108-173, P.L. 108-203, P.1L.

-108-218, PL. 108-311, exciudmg sections 306, 307, 308, 316, 401, and 403 (a) of PL.
: 1{}8 811 PEJ 188«4357 ﬁxﬁudmg sections 1(}1 201,211,249, 944, 836 337,422,847

, '--“-;_PL 108~ 475 PL:109-7, PL.;:%_?_'?--*

14008 (), 402 (e), 403 (¢}, (). and (q). and 405 of PL. 109-135, PL. 109-227, and PL.

- 109-280, excluding sections 811 and 844 of PL. 109-280. The Internal Revenue Code

- applies for Wisconsin purposes ‘at the same time as for federal' purposes.

Amendments to :‘:h_e-ifﬁ%ernai Revenue Code enacted after December 31, 2003, do not

apply “to. this paragraph xmth regpect to. taxable years .beginning” after

December 31, 2003, and before January 1, 2005 except that changes to the Internal

Revenue Code made by P.L. 108203, P.L. 108-218, PL. 108-311, excluding sections

306,307, 308, 316, 401, and 403 (a) of PL. 108-311, PL. 108-357, excluding sections
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101, 201, 211, 242, 244, 336,337, 422, 847, 909, and 910 of PL. 108-357, PL.

108-37 5,and PL. 108-476, PL. 1097, PL. 10958, excluding sections 13(}5, 13(}8;

1309, 1310, 1323, 1324, 1325, 1326, 18‘?8 1329, 1348 and 1351 of PL. 109-58, PL.

109-73, excluding section 301 of P1.. 109-73. P.L. 109--135. excluding sections 101.

o 405.201 (a).ag it relates to séction 14008 (a1, 402 (e}, 403 (e}, (). and (g}, and 405 of

R'Lf.mg-,ig&s;- PL, 109227 and PL. 109-280, exchiding sections 811 and $44 of PL.

s .-IQQWESG cand '--chéaﬁ.g‘és-“ that -r=-indirecﬂy“% aﬁ’ect ‘the provisions applicable o 'this

_Sub{:}iapmr made by PL },(}8—2{)3 PL 108 213 ?L 108-311, excludmg sectmns
_ _306 30;’ 308 316 4@1 and 4{)3 (a) Gf PL 168 311 PL 1@8~—S57 exciudmg sectmng_
_ 1@1 2{31 211; 242, 244 336 33", 422, 84:; 9@9 and 91@ of PL. 108- 357 PL.
- 108-375, and P.L: 108~476, P.L. 109-7, PL. 109-58, extc}udmg secf:mm 1305, 1308,

: 13{}9 1310 1323 1324 1325 1326, 1328, 1529, 13@8 an(i 2351 efPL 1{)9 58, PL,

1%&—-;8 exciudmff s&ctwn 3(}1 ef ?L 1{}9»- 73: ?L 169*135 exciudmg secmom 1{}1

-'__.'_f‘il*:«__ 2%1 i’ q } as 1t mlat'&s ts Ee{:’i:li)ﬂ 14{)68 (a‘l 462@’ e} 4{33 (e}-}"-{&-} ami {{3335'%(} 4{}5 ij:.'

e PL 109—135 PL 1{}9-227 and PL 1&9——-98@ axeluﬁmg sectwns S‘ﬂ amﬁ 844 of Pi;

- 109-280 apply for %Iscansm purpeseb at the same tlme as for federal purposes

SECTIG\* 2(}13 ’?1 22 (413{1} £ p) Of the stahrtes is amended to: read

'}’1 22 (41‘:1} ( p} ‘For taxa'ﬁsle years that begin aﬁ:er Eecember 31 2{3{34 and

- before January 1,2006, “Internal Revenue Code,” for corporations that are subject

“rotora taxon .qnmi&ted‘%ﬁsﬁaesis ---ih’écmé.ﬁﬁderi:s- ©71.26:(1) {a), means the federal
- Internal Revenue GG{%@ as ameﬁaeﬁ 1o December 81, 2004, excluding Sfﬁiﬁf}l{}ﬂ“» 103,
- 104, and 110 s:}f_?L 102227 sections 13113, 13150 (dy; 18171 (), 131’?& and 13203
. (diof PL. 105-66, sections 1123 (b); 1202 (c), 1204 {0, 1311, #nd 1605 (d) of PL.
- 104188, sections 1, 3, 4, and 5.0f PL. 106-519, sections 162 and 165 of PL. 106-554,

JPL, 106573, section 431 of PL. 107-16, section sections 1071 and 301 (a) of PL.
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- 109-7,. PL.-109-58, excluding sections 1305, 1308, 1309,.1310, 1323 1324, 1325

- section 14008 (a). 402 (e), 403 (e), {)
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107~147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P:L. 108173,

 sections 306, 308, 316, 401, and 403 (a) of P.L. 108~311, and sections 101, 201, 211, °

| 242,244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, and as amended by PL. -

1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P1,. 109-73, excluding section 301

- of PL. 109-73, PL. 109-135 excluding sections 101, 105; 201 (a) ag it relates to

and:

and 4{)5 of Bl 1@9,.,135 o O 109-151

- _},{}9—227 and PL _109 28{} excludm _': sectwns 811 &nd 844 of PL 169—~286 and as '_ |

' md}rectly affected if the provisions: apphcabie tx} this subchapter by PL 99 514, PL E
- 100203, PL. 100-647, PL. 101~73, PL. 101~140, PL: 101-179, PL. 101-239, P.L.
 101-508, P.L. .1{)2'—;22’? exclndihg-qectio'ns 103, 1:04-' aﬁazm of P.L. ---102%2'27- PL.
+ 102-318; PL 102-486, PL-103-686, exduémg sections: 13118 13150 (), 13171 (d),

"'iéégm. PL. 1{}4 188 excludmg Sect.mma 1123 (b), 1902 (), 1204 (5, 1311, and 1605
(@ of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, PL.
105~ 178 PL 105206, PL 195-—-27? PL 1% 86 PL 106«-1’?6 PL. 106-230, PL.
106-554, excim%mg sections 162 and 165 of PL. 106554, PL.107-15, PL. 107- 16,
excluding section 431 of PL. 107-16, PL. 107-22; PL. 107116, PL. 107-134, P.L.

- 107147, excluding seetion sections 101 and 301 (a) of PL./ 107147, P.L. 1@‘_’?5181,
- PL. 107-210, PL. 107-276;, P.L.107~358, P.L. 108-27, eXgiéi&ing*sec%iﬁﬁg 106,201,
- and 202 of PL. 108-27, PL. 108-121, PL. 108173, excluding section 12010f PL.

108-173, PL. 108-203, PL. 108-218, PL. 108-311, excluding sections 306, 308, 3186,

- 401, and 403 (a) of PL: 108311, P.L. 108-357, excluding sections 101, 201, 211, 242,
244, 336,387,422, 847.909; and 910 of P.L. 108-357, PL.'108--375, and PL. 108-476,

103266, PL. 103~ zgfs PL. 103- 335 PL. 103~ 46:3 PLo
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P.L. 109-7, PL. 109-58. excluding sections 1305, 1308, 1309,1310. 1323 1324. 1395

1326, 132813829, 1348, and 1351 of P.L. 109-58 P, 109~ 73, exciuchmf Secﬁmn 301 :

section 1008 (a), 402 (o), 403 (e). 4). and (q). and 405 of PL,. 1069-135. P1. 109151,

P.1. 109-222, excluding sections 101,207, 209, 503,512, and 513-0f PL. 109922 PL.

Internal Reveﬂue Code applies for Wzsmnsm pm'peses at the same time as for federal

~ Bevenue Code made by PL. 109-7, P1.. 10958, exc]uﬁmg sectmng 1305 1308, 1309,

ool PLL109-73; PL 109135 excludmg sect:mns 1{}1 105, 201 (a) as it f'eia‘tes to

- 109-227, and PL. 109-280. excluding sections 811 and 844 of PL. 109-980° The

i purposes Amemiments 3;(} the Ini:ernai Revenue Codz:e enaf:t{ed after December 31, g

:2()04 dﬁt naot apply t@ thzs pafagraph ‘«Vith respect to taxa&ie years ?oegmmng after'_

; 181() 1323 1324, 1325 1326 1328 1329, 1348 and 1351 af’ PL 1{}9-58 PL. 169 73,
::;..-.exciadmwectmn 3{}1 of PL 199—-{3 ?’f,,, 1{}9 13’5 exciudmgsectmns 1@1 1{}*3 291
'r -14@2 (e} 4::;3 (el (). and (), ancz 4@&"@* PL

109-185 PL. 109151 PL. 109-999. exchzdmzz seﬁmﬂna 101, 207. 209, 505, 512 and

518 i}f PL. 14;’}9 ‘?‘?9 PL. 109 2‘?’7 and ?L 1{}9-28€} exciudmg sectmzzs 811 and 844

""hcabie te t}né

subchapter made by PL 109-7. PL. 109-58, excluding sections 1305, 1308, 1309,

1310, 13231324, 1325,.1326, 1328, 1329, 1348, and 1351 of PI. 109-58.PL, 109-73,

-Pstf*iuémg secti{m 3(}1 {}f ?j{x 1(}9 ’?8 PL 139 135 exduémn‘ sef:tmns 1{31 165 201

. la)as it reiams ts} section 1{4{}68 %aj 4{}‘53 i’e; 463 (e} {11 ané {G‘J am:i 4{}5 Qf‘ ?L

3092185 ?}; 1€}§m1:}1 PL: 109 999 Qxdudmg bﬁﬁfi@ﬁb 361 2@’? 2{}9 *"}'Gg :)12 amﬁ

513 of P1. 109-232. P, 109-227. and PL. 109-280. excluding sections 811 and 844

cof PL. 109-280, apply for Wisconsin purposes at the same time as for foderal

purposes.
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: SEC*X‘IQN 2014. 71.22 (4m) (g of the statutes is ereated to read:
_ _.be_f_(;re o, anu_a_ry 1. 2007, ‘Intem_al---gevenue Code” for corporations that are stibject

to-a tax on unrelated business income under s.-71.26 (1) (a), means the federal

- Internal Revenue Code as amended to December 31, 2005, excluding sections 103,

- 104, and 110-of P.L. 102~227, sections 13113, 13150(d), 13171 (d); 13174, and 13203
(d)-of PL.:103-66, sections 1128 (1),;:1202 (c); 1204 (f), 1311;-and 1605 (d) of P.L.
104-188 geetmns 1 3 4 and 5 ef PL: 166 519 sectmns 162, and 165 of PL: 106 5:)4 |
-_;.-I_PL 106 5’?3 sectmn 431 OfPL 107 16 seci;wns 101 and 3@1 {a) ﬂf}?L 1{)’}’ 14’7 :
aectmms 186 2OI and 292 (}f PL 108 27 sectmn 1281 of PL 108- 173 sectmns 306 i
. 308,316, 401, and 403 (a)of P.L. "-lQ_S#fS’lL“SQ_EﬁIOﬁS 101,201, 211, 242, 244,336, 337,
422 847,909, and 910 of PL, 108-357, PL. 109-1, sections 1305, 1308, 1309, 1310,

" 1323 1324 132% 1326 1828, 1829;1348, and 1351 of PL: 1@9*38 ‘section 11146 of

- PL 1@9 59 sactmﬁ 301 af:.PL 109- ?3 and St

" 4o section 14008 (a), 402 (e}, 403 (&), (j, and (q), and 405 of PL, 109-135, and as =

- amendad b}f PL. 189-—222 exciudmg seci::eens 1&')1 2@7 209, 508, 512, and 513 of P.L.

"._--.'109-222 PL. 199 22'7 and PL. 1«1)9 28(} excludmg sectwns 811 ard 844 of PL.

o 109.—~_28(3_,' and as_mdarectiy affected;_.m -fz;he _provzsmﬁs apph_cabie to t}us -subch-apter

by PL. 99-514, P.L. 100-203, PL. 100-647, PL. 10178, PL. 101-140, PL. 101-179,
- PL:101-239, P.L. 101-508; PL. 102227, excluding sections 103, 104, and 110 of PL.

;-;_102--927- PL.102-318, PL. 102-486, PL. 103-66, excluding sections 13113, 13150
)y 13}7}_{5&} 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, PL. 103-337, PL.
103-465, PL. 104-7, PL. 104-188; excluding sections 1123 (b), 1202 (c),; 1204 (),
1811, and 1605 (d)-of PL. 104-188, P.L. 104~191, PL. 104-193, PL. 105-33, P.L.

105-34, PL. 105~178, PL. 105-206, P.L. 105-277, PL. 106-36, PL. 106-170, P.L.

ctmns 1@1 105 2{)1 ta} as :d: reiates_j o
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106-230, PL. 106554, excluding sections 162 and 165 of PL. 106554, PL. 107-15,
P.L. 107-16, excluding section 431 of PL. 107 =16, P.L. 107-22, PL:107-116, PL.
107-134, P.L. 107-147, excluding sections 101 and 301 (a) of PL, 107-147, PL.
107-181, P.L. 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of PL. 108-27, P.L: 108-121, PL. 108-173, excluding section 1201
of P.L. 108-173, P.L. 108-203, P.L: 108~218, P.L. 108-311 excluding sections 306,

308,316,401, and 403{a)of P.L. 108-311, P.L.108-357, excluding Sections 101, 201

211, 242 244 336 337, 422 847 909, and 91@ ofPL 108~ 357 PL. 108 375 ?L

108476, PL 109-7, PL: 199-58 excluding sections 1305, 1308, 1309, 1810, 1323,
1324, 1325, 1326, 1328, 1329, 1348, and 1351 of L. 109-58, PL. 109-59; excluding
0 section 11146 of P.L. 109-59, P.L: 109-73, excluding section 301 of P.L. 10973, PL.

: 109 135 exciudmg sections 101, 105, 201 (a) as it relates to section 14008 (a), 402

el 4@3(&) ik aﬁd.fq} aﬁé-&@é-_{ﬁ PlL. -1@9»133- PL. 109-151, P1. 109222, e'xciﬁdmg

";__.;aseemm_ 101, 20?, 2{39,_ 5{}3 512, and 513 of PL. 10@«-222 PL 109- 22*? and PL L

| 169-280 excludmg seci:wns 811 and 844 Qf PEJ 1(39-—4?,80 The Intema} Revenu@ {3@&% SR
. apz;hes for. ngcgmm purposes. at the same’ ‘time. as f@r f’ederal pur}')ﬂbes
- Amendments to thg Intemai Revenue Cﬁde enacted after Decem’f)er 31 20(35 do n{}t.- _

: -appiy to this- paragraph with respef,t to taxab}e years begmmng afi:er'

‘December 31, 2005, and before January 1, 2007, except that changes tothe Internal

- Revenue Code made by PL. 109-229, excluding séctions 101, 207, 209, 503, 512; and.

513 of PL.109-222, PL. 109-227, and P.L. 109-280, excluding sections 811 and 844

~of PL.'109-280, and changes that indiréctly afféct the provisiohs applicable 1o this

subchapter made by PL. 109-222, excluding sections 101, 207, 209, 503, 512, and 513
of P.L. 109-222, P.L. 109-227, and P.L. 109-280, excluding sections 811 and 844 of

- FL. 109280, apply for Wisconsin purposes at the same time as for federal purposes.
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SecTioNn 2015. 71.22 (4m) (1) of the statutes iscreated’to read:

71.22(4m) (r): For taxable years that begin after December 31, 2006, “Internal

- Revenue Code;” for corporations that are subject to a tax on unrelated business

income under s. 71.26 (1)4{a), means the federal Internal Revenue Code as amended

. to December 81,2006, excluding sections 103, 104, and 110:0f P.L. 102-227, sections

13113, 13150 (d), 13171 (d); 13174; 5nd 13203 (d) of PL. 103-66, sections 1123 (b),

© 1202 (e); 1204 (D, 1311, and 1605 (d) of P.1L; 104-188; sections 1, 3,4, and 5 of P.L.
- 106»-519- sections 162 and 165 of PL. 166*554---? L. memms--- section 431 of P.L.
1{)7 16 sectmns, 101 and 301 { a} of PL. 107~ 14’? SECtIGIiS; 196 201, and 202 of PL.
108~ 2? section 1201 of P.L. 108— 173 sections 306, 308, 316 401, and 403 (a) of PL.
" 108-311, sections 101, 201, 211,242, 244, 336, 337, 422, 847, 909, and 910 of PL.
. 108-357, PL. 109-1, sections 1305,/ 1308, 13-@9, 1310, 1323, 1824, 1325, 1326, 1328,
1329, 1348, and 1351 of PL: -10-9':—58?"seetibnfz‘-iiéé@fm--. 10959, section 301 of P.L.

i 109 ’?3 Sectmns 1@1 1@5 2{31 { a} as 1t relates to sectz:}n 14@68 {: a}, é@? {eﬁ, 4:%)3_ (ef;'-:_'.'_.;_:3--"::_.'_;-'{-15:'

), and (q), and 405 of L. 109-135, sections 101, 207, 200, 503, 512, and 518 of PL.
- 109-222, sections 811 and 844 of PL. 109-280, and PL. 109-432, and as indirectly
" affeeted in the provisions applicable t this subehapter by PL. 99-514, PL. 100-205
 PL. 100-647, PL. 10173, PL. 101-140, PL. 101-179, L. 101-239, PL. 101-508,

P.L. 102-227. excluding sections 103, 104,.and: 110 of P.L. 102-227, P.L.. 102-318, PL.

- 102-486; PL. 103-686, excluding sections 13113, 13150 {d), 13171(d), 18174, and
18208 (d) of PL. 10366, P.L: 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL.
+104-188, excluding sections 1123 (1), 1202 (¢), 1204 (£), 1311, ard 1605 (di of PL.

104188, P.L. 104-191, PL. 104~193, PL. 105-33, PL. 105~-34, PL. 105-178, P.L.
105206, P.L. 165-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,

- excluding sections 162 and 165 of PL. 106-554, PL: 107-15, PL. 107-16, excluding
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Se(’:fl_ii)n.égl”@f;:ﬁL. __10"7*_16_, PL:107-22, PL. 107-116, PL. 107-134, PL. 107-147,
excluding sections. 101 and 301(a) of PL.-107-147, PL. 107-181, PL. 107210, P.L.
107~-276, P.L. 107= 358 PL 168 2’? exdudmg sections 106, 201, and 202 of PL.
108-27, PL. 108-121, PL:"108-173, excluding section 1201 of PL. 108-173, PL.
108-203, P.L. 108-218, P 108-3 1:{;'exemding*gécﬁéﬁé 306, 308, 316, 401, and 403
(a)of PL. 108311, PL. 108-357, excluding sections 101,201, 211, 242, 244, 336, 337,

422, 847 909, and 910 ofPL 108 85’? PL 108 375 PL 108- 476 PL 169 7 PL

_109 98 exeludmg sections 1305 13(}8 1309 181{3 1323 1324 18‘75 1326 1828
o 1329 1348 ami 1351 ofPL 1{39 58 ‘PL. 109-a9 exciudmg seetion 11146 ofPL

| 109 09 PL. 1{)9 ’?‘3 excludmg qectmn 301 of PL IOQJ"?) ?L 109 135 excludmg
sections 181 165 201 (a} as It m}ates to section l«iOGS (a} 402 (e) 4@3 ie) @) and
- (q} and 4{)5 Gf’ PL 1()9 135 PL 1{}9-~151 PL 109 ,‘Zq.,;, exdudmg sectzom Ii}i EGs

209, 503, 512, and 913 QF?L__IG%? 222, PL 1@9 227,and PL. 109- 280 e}agiudmg,_;.__;:_.___:;__..

ﬁectlons 8.11 .ami 844 m ?LLZ-'_QZ{)9~28{} The Internai Revenue Ceée apphes lfﬁr“i-.f.:-

Wlsconsm purpuses at th& same I;xme as fbr fedez‘ai purpeses ﬁmen&ments tG the

._Interna} Revenue C{)de eﬁacted aﬁer De«cember 3‘1 2006 dc m)t appiy i‘.{) tﬁzs

paragra;)h wnh respeet ta taxable yearS begmnmg aﬁzer Desembgr 31 2908
SE{}TIO?\E 2016 71. 22 f 5m ), of' the statutes is renumbered 71.22 (bmj (a)..
SECTI{O‘\- 203,7 ’2’3. 22 { 5m} (b) af the statutes is created toread:

71 22 (5m) fb} E‘fsthzhsiandmg s&bs (4) and {4m), section 101 of P.L. 109-222,

related to extemimg-__thei-mﬁrea_seé'g_@;;i}ﬁnse- deduction -‘-aﬁéar_.s'ec-iig}n. -i?é&‘f;_-af-_%he Lo

Internal Revenue Code, applies to property used in: farming that is acquired and

placed in_senicg._in_ta_};abie y_eazfs_-heginniﬂg onor after January 1, 2008, and used
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“actively engaged in farming” has the meaning given 'in 7 CFR 1400.201, and

“farming” has the meaning given in-section 464 (e} (1).of the Internal Revenue Code.
. SecTioN 2018, 71.24 (7) of the statutes is amended to read: =

71.24 (7) EXTENSIONS. In the case of a corporation required to file a return,

when sufficient-reason-is-shown; the department of revenue may-on-veritten request

shall allow an automatic extension of 30-days 7 months or until the original due date

of the corporation’s carres‘mndinﬁ federal return, Whichever is later—if—the

__eweda&e%&m@a&%iedem@m Any extensmn of time .

granted by law or by the mternai revenue. serv:me fOI‘ the ﬁhng of correspﬁndmb
fecieral returns shaﬁ extenci the time for ﬁlmﬂ under this subchapter to 3{} da% after

the federal due date 1f a—eepyweﬁa

S@M@@—}S—ﬁ&eé%h he corgomtmn reports the exi;enswn in the manner G:Qec;lﬁed by s
the tiei:)artmenf; on the re‘ium ‘Ibmﬁmmn gfl&ﬁ_aa%em&t}c—e%ensm%ythe &nt@ma}- | o

" "af estzmaﬁe& taxes mcome or franchlqe taxes pavab}e upczn the ﬁimg {)f the t:ax return

shall not beeome cielmquem dumng such extension pem&d but shaii be sub;ect to
interest at the rate of 12% per year -during such period. |
SECTION 2019, 71.26 (1) (am) of the statutes is created to read:

© 7126 (1) (am) Veterans service organizations. Income of a veterans service

" organization that is chartéred undér federal Taw, " ™

- SECTION 2020. 71.96 (1) (b) of the statutes is amended to read:
- 71.26 (1) (b) Political units. Income received by the United States, the state

and all counties, cities, villages, towns, school districts, technical college districts,
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SECTION 2020

joint local water authorities created under s. 66.0823, family long~term care districts
under s. 46.2895 or other political units of this state.
SECTION 2022, 71.26 (2) (a) of the statutes is amended to read: 7+

71.26 (2} (a) Corporations in general. "The “net income” of a4 corporation means

“the gross income as'computed under the Internal Revenue Codé as modified under

sub. (3} minus the amount of récapture ﬁinéleéré. 7128 (1di) plus the amount of credit

: :computed unéer . 71 28 {1} {3} (4) and (5) 1 minus, as prowd@d Lmder g ’71 28 (3) (c}

o '? the ameunt of the credﬁ: under s. 71 28 (3} that the taxpay er adde& tO mcome

under thzs paragraph at t}}e time that the taxpayer first ciazmed the credit pius t}ie“
ameunt of the Lreélf: cemputed under 5. 7 1. 28 ( ldé} ( ide) (ldz} { 1d3 }, {IdL) ( }Ldm)

(Iés) (ldx) (Sg) {311} § QE, {St) fSW) ééb%(ﬁe}, (56 (5g) a-ﬁé{::)h), (51}, {aji, andgﬁk;

| .anci not passec% thmugh by a partnersth, Izmateci habahtv company or taxﬁeptwn'_ )

corparatmn i;hai: has a{ideé that amﬁun‘s to the parﬁnershxps hmz%;ed hab}.ht}’,._:__”:;

o 'icampany s, or f;a:weptmn c@rpﬂratmng iticome. umier s 71 2} (4} or ’?1 34 (1)' {g} pius

the amount 01‘ }oases fmm the saie or c}ther dxspesztmn of assetg the gam from whxch
otherwme dmposeé ef at a gain and minus deducmons as cempﬁted anéer* the
Internal Revenue Code as modified under sub, (3), plus or minus, as appropriate, an
amount equal to the difference between the federal basis and Wisconsin basis of any

asset sold, exchanged, abandoned, orotherwise disposed of in a taxable transaction

- during the taxable year, except as provided in par. (byands. 71.45 (2) and (5).

- SECTION 2023. 71.26(2) (b) 12. of the statutes is repealed.
- SECTION 2024, 71.26(2) (b) 18. of thee statutes is repealed.

- BECTION 2025. 71.26.(2) (b) 14. of'the statutes is amended to read: -



24

25

LRBbﬁlGE/ L

| 29‘37 - 520.08' Legisiaiﬁre“ RS ..4—;29241* SR ALL:all aﬁ

SEC'}L‘ION 2025

. 71.26.2) (b). 14.. For taxable years that-begin after December 31, 1998, and
before January 1, 2000, for a corporation, conduit or:common law trust which

qualifies as a regulated investment company, real esta_ﬁjetf:-m.ortgage;.investment

~conduit, real estate investment trust or financial asset securitization investment

~_trust under the Internal Revenue Code as amended to December.31, 1998, excluding

sections 103, 104, and 110 of P._L,'_102-22’?,_sec_tionﬁ__: 13113, 13150 {d), 13171 (d), -
131{4 and 13203 {ci} of ?L 103 66 an{i SGCthI}.S 1123 {b) 1202 {ch, 12(}4 (f} 1311, and -
1605 (d) of PL EOfi 188 and as amended by PL 1@6»—36 PL 106—170 P‘L 106——23{3

PL 106 554 exciudmg sectmm 162 and 165 of PL 106 554 }?L TE{)’? 16 exciudmg o

section 431 OfPL 181 16 PL 10’? 134 PL 197 14{ exciudmg sectmns 101 301

Lm,;and 4{}6 afPL 10'7 147 PL 107 181 PL 107 276 PL 108 121 excludmg

bectmn 109 of PL. 168 121 PL 108 311 exdudmg seetmns 306 3(}7 808, 316, 401,

.ami 4@8 (a) OfPi 1{38 311 {méPL 168—‘35’7 exciudmg sectlons 1{)1 201 2}_1 242,

o 4 336 337 422 84’7 g@% aﬁ& 919 Of PL 198 35_{, ?E‘L 1@9 7 PL 1@9 135

- Xc}udm secﬁmns 1{)1 1()5 291 (a) as 11:, elates ts.} sectmn 14003 a‘i 4{32 e} 4{;3 (Q B

m28{} ' exeludm': sectmns 811 and 844 |

; ancz andé:():mf?L 109 135 aﬁdPL 109

of PL 1{)9 280 ami as mdzrectiv affected in the prc}mswns a}?:phcabie ‘to thls o

"subehapter by PL. 99-514, PL. 100-203, PL. 100-647, PL. 10178, PL. 101-140,

P1.101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104,

© and 110 of PL: 102-227, PL. 102-318, PL. 1022486, PL. 10366, excluding sections

13113, 13150 (d); 13171(d), 13174, and 13208 (d) of PL. 103-66, PL. 103-296, PL.
1053-337, PL. 103-465, PL. 104-7, PL. 104-188; excluding seetions 1123 (1), 1202
(¢). 1204 (f), 1311, and 1605:(d) of PL. 104-188, PL. 104-191, PL. 104-193, PL.
105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L.

106-170, PL.:106-230, P.L. 106-554; excluding sections 162 and 165 of PL. 106-554,
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. PL. 107-16, excluding section 431 of PL. 107-16, PL. 107-134, PL. 107-147,
. excluding sections 101,801 (a), and 406 of PL. 107-147, PL. 107-181, PL. 107-2786,

PL. -"1{)‘8——'}.'2-1,:éxcludingisection 109 0f PL. 108-121, PL. 108-311, excluding sections
1306, 307, 308,:316, 401, and 403 (a) of P.L: 108-311; and PL. 108-357; excluding

¢ sections 1{}1 201 211,242,244 336,337, 422,847, 909, and 910 of PL. 1§8~35’? PL.

- 109-7.PL 189—'135.fe}:c::lndmg”secﬁons 101, 1(}5;."261--(33 as it relates to section 14008 -

4:82{8) 403 fe} ik and {qk and 405 ﬂfPL 109135, and P.L. 109-280. exchzdmg

_ -_--seetmns 811 ami 8«44 ﬁf PL 109-280 net mcome means thﬁ‘ fedeml reguiated a!
" -'-f'_";'mvestment company taxabie mcome federal reai estate mertdage nwestment_ :

_ wndmt taxabie mcome federa} real estate mves’cment thust or’ ﬁnanma} asset

securitization investment trust taxable income of the corporation; conduit or trust

- as determmed “under the Intemai Revenue Co{ie as- amended t{; I}ecemher 31,1998, -
. emiudmw sections. 188 184 and 11{} of ?L EGEWEE? sectmﬁs 13113 13150 ( @), 13171
__-_.;-__._._.{@ 131?43&@ 132@3 {cz}:of% }ﬁ?&—»ﬁ{% amfi sections 1123 -f;a;?':me:}zze; 19@4 ®, 1311 § .

188 amd as amenéed bv PL Z’{{}é 36 PL 186 1’}’{} PL

106~ 230 PL 1@6 554 exciudmg ae{:izmns 162 anti 165 of PL 166 954 PL. 107 16,
--exc}udmg bectmn 431 of. PL 107-186, PL 1{}7 134 PL. 1@1 14’? exclvdmg sectzens-

101, 301 g;zi; an{i 406 ofPL 107= 147 PL. 107- 181 PL 1{}’3’-~27’8 PL. 1{)8 121

.excluding section 109 of PL. 108-121, PL; 108-311, excluding sections 306, 307, 308,

316, 401,-and 403 (a) of PL. 108-311, and P.L. 108-357, excluding séctions 101, 201,

- 211,242, 244,336, 337, 422, 847, 909, and 910 of PL. 108-357, EL. 109-7, PL.

. 109-185, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402

- {e). 403 (er. (). and (q), and 405 of P.L. 109-~135. and P.1. 109-280, excluding sections

- 811 and 844 of P.1,. 109-280, and as indirectly affected in the provisions appli¢able

- to.this subchapter by P.L. 99-514; PL. 100=203; P.L. 100647, PL. 101-73, PL.
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1 . 101-140, PL.101-179, PL. 101-239, PL. 101-508, P.L:102-227, excluding sections
2 ... 103, 104, and 110 of PL. 102-227, EL;;_:LéQeSl& PL.'102-486,; P.L. 103-66, excluding
5 sections 13113, 13150 (d), 13171 (@), 13174. and 13203 (@) of PL. 10366, PL.
103-296, PL. 103-337, PL. 108-465; P.L. 1047, P.L. 104188, excluding sections -
- 1123 (b), 1202 (e), 1204 (), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L.
104-193, PL. 105-33, P.L. 105-34, ':P.L*..m{ﬁ;f 178, P.L. 105-206, P.L. 105-277, PL.
- 106--36, PL: 106170, 'PI;-"i‘@B'—iQS@ “P.L. '106'-#5154 '"exc}miimgfséctieﬂs 162-and 165 of -
L ;.'PL 1(}6 554 ?L 1{}7-16 exciudmg seetlon 431 ofPL 167 16 PL 10’7 134 PL '
_. _'3:1{}?”147 excludmg sectmns 1015 301§ ; and 4(36 af‘ PL 10:’ 147 PL 107- 181 PL
1Q?-~2?6 PL. 108 121 exczudmg section 109 of PL.108- 121 PL. 108-311,
-excluding sections:306, 307, 308, 316, 401, and 403 (ajof PL. 108=311; and P.L.
- 108-357, excludmg sectmns 101, 2@1, 211,242, 244, 336, 337 422, 847, 909, and 910

vooof PL 1{}8 397 PL- ---109»~’? PL 109~ 135 ex‘cluémg secé:mns 101 105; 281 {aras it

[  relates to secme"' .GE}S{a} xm {@ 403 fe'm and fc;} and 05 m%‘m 109-135, anﬁ-*i--‘- e

- that, umier % 71 02 ( 1} {c) 8. to }1 1983 stats s reqmred E:O b@ deprecmted for
'.:-"taxabie years 1983 ta 1986 unciez* the intemai Re&enue Code as amended to

De{:ember 31 1980 sha"ﬂ contmue 1o be deprecxated under the Internai Revenue

Code as amended to December 31, 1980, and except that the appropriate amount
- shall be-added or :subtracted to reflect differences between the depreciation or
gﬁj_us‘;eé basis for federal *_iz&_éemé*zié;g.parp’eses! and the depreciation or adjusted basis

- under this chapter of any property disposed of during the taxable year. The Internal

Revenue Code as amended to December 31, 1998, excluding sections 108,:104, and

24 . 110of PL. 102-227, sections 13113, 13150 (d); 13171.(d), 13174, and-13203 (d) of P.L.

25 103-66, and sections 1123 (b); 1202 (¢), 1204(F), 1311, and 1605 (d) of P.L. 104-188,
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- and as amended by P.L. 10636, PL. 106~170, PL. 106-230, P.L. 106-554; .'ezxciuding

sections 162 -and 165 of PL.106-554; P1.107-16, exszl'g'ding:seetien'éﬁ of PL. -
107-16; PL. 107134, PL. 107-147, excluding sections 101,301 (a), and 406 of PL.
107-147, PL: 107-181; P.L; 107-276, P.L. 108=121; excluding section 109 ¢f PL,. -
108121, PL:108-311, excluding sections’ 3{)6 30; 308 318, 461"’311’& 403 (a)of P.L.
108~311; aﬁé}?’L 108-357, excludmg sectwﬂs 1071, 261, 211,242,244,336, 337, 422.

: -.84--5’--- 809, and 910 of 'PL: 3:@8~367* -PL*I(}Q#? 'Z?'L'*ﬂ}gilgﬁ -'éxﬂ'ﬁdiﬁé’ se'ctign-sl{}};

: }.95 2{)1 i‘a} as: 1t relates to sectmn 14@68 (a) 4(}2 (e) 4@3 (e} {1} {iﬁd (Cf) zmd 4Ga Gf-

PL 1@9—135 and PL 199 280 exciud gsectmns sn amz 844 ofPL 109-—288 ana i

- as mdirecﬁy affected in ﬁhﬁ pmvzqmns apphcable to t}uﬁ subchapter by PL §9 514 -

P.L..100-208, P.L. 100-647, PL. 1{}1—-?3 PL 101~ 140 PL 101-179, PL. 101~ 2‘3’9

PL 101 5{}8 E’L 192-22‘? exciudmg sectlons 1{}3 104: and 110 of PL 102-227; PL ks
102 318 PL 1{}2 486 PL 1@3 66 e*e:c}udmg seci;mn@; 13113 };315{) {d);: 131’?1 {ci) |

. ..---;'1{34 PL 104——188 exciudmg Sectwns 1128 {b} 1202 {E) 1294 (f‘f 1311 and 16(}5::
-'{ti} of P.L. 104 188 PL 1{)4 191 PL 1{)4,.,193 PL. 105 33 PL 1{)5 3% P.L.
-';-1@5 }’?8 PL 1@5 2@6 PL 1{}aw27i PL 166~ 36 PL 1(78-170 PL 106*230 PL.
- 106-554, exclufzimg sectzoﬁs 162 and 165 of P L. 106 554, PL. 167*16 em:ludmgS i
- section 431-01?_’_?.1;.-.1&7«—16, P.L. 107-134, P.L. 107-147, excluding sections 101,301

Aad, amfi éﬁﬁ {}fPL EG” }4’? PL 107 181 P£ 107-2786, PL }{}8——191 exciudmg

-.and 403 (a) of PL: 108~ 311 aﬁéPL mswa;,gxdudmg-_seemﬁg.--1;3-}:;-,:-2@1,-:-231;242,' E
244, 336, 337, 422, 847, 909, and 910 of PL, 108-357, PL. 109-7. PL. 109-135

excluding sections 101,105, 201 (a).as it relates to section 14008 (a), 402:(e), 403 ()

(). .and (q), and 405 of PL. 1{39.-.-.135;-23@z?;z;zf}z'{ss;mzm:gxcia&m sections811and 844
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14 e 1{)9-28{}, and f:hanges ‘é;haf; mé:treciﬁv af?ect the pmvlsmns apphcaiﬁe 1o thzs-‘.'_-”}" SR

- 357, 422, 847, 909, and-910 of P.L: 108-357, PL. 109-7, P.1. 109-135, excludin

337, 422, 847, 909, and 910 of PLs -1{)8'-—%35’?,'13.{_;;-:- 109-

SEGTION 2025

of P1...109-280, applies for Wisconsin purposes at the same time as for federal

© -purposes. -Amendments to the Internal Revenue Code enacted after December 31,
' 1998, do not apply to this subdivision with .respéct'to"‘caxabie vears that i)e'g‘in after

. December 31, 1998, and before January 1, 2000, except that changes to the Internal

Revenue Code made by P.L. 106-36, PL. 106-170, PL. 106-230, P.L. 106-554,

~ excluding sections 162 and 165 of PLi: 106--554; P.L: 107-16, excluding section 431

{f P.L. 18'2"-".-'16”?5{;;' '-1-()"'?.1—-1'34' PL. '1@"?‘—414':7"'excl'uding-séctioﬁs 101,801 (a); and 406

'ofPL 107~ 14’}’ PL 10{ 181 PL 1()’? 278 Pl 1{38 -121; exciudmg sectmn 109 of -
: ?L 1{}8 121, PL 1()8 311 exciu(img sections 306, 307, 308 316 491 and. 408 (a} i

: .ofPL 108 311 and P.L: 188 -357, ex::ludmg sections 101 201, 211, 242, 244 336 :

. sections 101, 105, 201 (a) as it ;'i_’-eiates-.té section 14008 (a). 402 (e). 403 (). (i), and

- (g}, and405:0f PL. 109-135, and PL. 109-280; excludin ,-_g.séctiéﬁis 811 and 844 of PL.

subchapter made by PL. 106-36. PL. 106-170, PL. 106-230, PI. 106-554,
exciu&mg sectmns 162 and 165 ef PL 1@6 554 PL. 107-16, excf{udmg seetmn 431
.'Gf P£J 1@! 16, P.L. 19’2’ 134, PL. 16’7 147 excludz:mg sections 1{}1_ 301 (a); and 406

of -PfL. -1{)7~—14’-?3 PL. 107-181, PL. =1@7'—~2’? 6, P.L. 1{)8w.£_{-2-1,-exz:1udmg seeﬁmnl{}S of

P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308,316,401, and 403 (a)

.of PL. 108-311, and P.L. 1-08—35*}’:;;_exc'imiing séctigﬁs-ﬁﬁg 201, 211,242, 244,336,

7 PL.109-135: escludin

‘sections 101, 105, 201 (a) as /it relates to section 14008 (a), 402 (e), 403 (), (), and

(q), and 405 of PL. 109-135, and PL.. 109-280, excluding sections 811 and 844 of P.L.

109280, apply for Wisconsin purposes.at the same time-as for federal purposes.

- BECTION 2026, 71.26(2) (b) 15. of the statutés is.amended to read: -
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71.26 (2) (b} 15. For taxable years that begin after December 31, 1999, and

before January 1, 2003, for a corporation, conduit or common law trust which

- qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1999, excluding
sections 108, 104, and 110 of PL. 102-227, sections 13113,°13150 (d), 13171 (d),
13174; and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (¢), 1204 (f), 1511, and

1605 {d) ofPL 104— 188 aud as amendeci by P.L. 106=230.PL. 106 554 ﬁxc}udingf. '
I seci:mn% 162 and 165 of PL 106-—554 PL. 19’?—1:} PL 1()7 16 exciudmg sectien 431-:}-:'”-

of. ?L 107—-18 Pl. 107-22; PL 107~ 116 ?L 107”«134 PL. 107-147, e}gdudmg
sections 101, 301 (a), and 406 of PL. 107-147, PL. 107-181, PL: 107-210, PL.
107-276, P.L. 107-358, PL. 108-27, excluding sectioris 106, 201, aﬁdﬁﬁﬁi.af P.L e

10827, P.L..108-121, exciudmg section 109 of P L. 108-121, PL: 1(}8-218 m;

.'P’L 188 357 excludmg seﬁtmns 1{)1 2{}}, 211, 242, 244 335 33{ 422 841 QGQ am‘i |

910 (}f ]?“L IQ&«SS? P’L }(}9-—- PIl. 1{}9 58, exciudmg sections 1305, 1308. 1399

-:.131{} 1323 1324 1325 1326, 1828 1329 1348, ‘and 1351 of PL. 109-58 PL'

109-135, exc}udmf}" sectmns 1()1 1@5 2()1 { a)as it relates to section 14008 a? 402

(e}, 403 (e}, (j), and{q), and 405 of P1..109-135; and PL. 109-280 excluding sections

811 and 844 of P.L. /109280, and as indirectly affected in the provisions applicable

. to this subchapter by PL. 99-514; P.L. 100-203; P.L: 100-647, PL: 10173, PL.

101-140, PL: 101-179, PL: 101239, PL. 101-508; PL. 1022227 excluding sections
103, 104, and 110 of PL. 102-227, PL.'102-318, PL. 102486, PL. 103-66, excluding

-sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66. P.L,

103-296, P.L. 105-337, PL. 103-465, PL. 104-7, PL. 104~188, excluding sections
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1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, PL. 105-33, PL. 105-34, PL. 105~178, P.L: 105-206, P.L. 105-277, P.L.
106-36, PL. 106-170; P.L. 106-230, P.L. 106-554; excluding sections 162 and 165 of
P.L. 106-554, P.L. 10715, P.L.-107-186, excluding section 431 of P.L. 107-16, P.L.

10722, PL.107-116, P.L: 107-134, P.1. 107-147, excluding sections 101,301 {(a),

and 406 of PL.::107=147, P.L. 107--181; PL. 107-210, PL. 107-276, P1.. 107-358, P.L.

- 108-27, exc_}.udingtéectmns_'1@6,-'2(31;'&n§='202 of PL 10827, P 108=121; excluding

| '_._:_.-j-.;._Séﬁéﬁi}n--169"-'0‘sz£=-1-98‘—'—1:21 PL. 108-218, .-:?}i;--1-084311*--exg:zﬁdin&-'sectiéns*ssﬁé , 307,
i -':36}8,_3_1,64401 anci 403 () ofPL 108~ 311 %QPL 108-357, excluding sections 101,
| .-:.:.201 211, 242, 244, 333 337, 422, 847; 909, and 910 of PL. 108-357, P.L. 109-7, pL.

o mwme” xii{ééxﬁs -ithe-_fé&efaf.r.égﬁiat’éd investment campanytaxab}e mceme} federal
: _;_reai -estat’e-;‘meri:g&ge -iﬁirestment:'- ccnciui}t ‘taxable irii:ioifié', "fé{i:erai féa‘i'3"'eétaté e
S znvestment trust or fin&nmai ass&t secumtmai:wn mvestment trust taxabi@ mcome

oof the corporation, co;aciu:at or trust as: cietermmad under the Intemal Revenue Code

as.amended to:December 31, 1999, excluding sections 103, 104, and. 110 of P.L.

102-227, sections 13113, 13150 (d), 13171 (d), 13174; and 13203 (d) of P.L. 10366
- and sections' 1123 (b, 1202-(¢); 1204 (), 1311 'and 1605 (d) of PL. 104-188, and as

amended by PL. 106-230; PL: 106-554, excluding sections 162-and 165 of PL.
106-554, PL. 107-15, PL. 10716, excluding section 431 of PL. 107-16, PL. 107-22,

P.L.107-116, PL. 107-134, P.L. 107147, excluding sections 101, 301 (a), and 406 of

_ PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, P.L. 107-358, PL. 108-27,
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excluding sections 106, 201, and 202 of PL. 108-27, PL. 108-121, excluding section

109 of P.L. 108-121, PL. 1087*21-8'_;--_?;'1. 108-311, excluding sections-306, 307, 308,
816,401, and 403 (a) of PL. 108~311, and PL. 108-357, excluding sections 101, 201,
- 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, PL. 109-7. PL.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

1329, 1348, and 1351 of PL. 109-58, P1.. 109-135, excluding sections 101 105,201
~{a) as it relates to: sectmn 14{398 {a} 402 (e}, 403 (e}, (1), and {qg), and 405 of PL.

.169m18’5 and PL 1{}9—28(3 @xch},dmg sectmns 811 and 844 of P.L. 109= 280 and 3%.

lmdzrect}y aﬁ"ected m the pmvzsmns apphcabie to thzs subchapter ?oy P‘ L 99~€) 14 PL

- :_'fmc; 203, P1. 100-647, PL. 101-73. P1, 101~ 140, PLi 101-179, PL. 101-239, PL.

101-508, PL. 102-227 excludmg sections 103, 104, and 110 of PL. }_62 227, I”L

- 102~ 318 }?L 102 486 PL 16}3 66, excmdmg sections 13113, 13150 (d); 13171 &d}_
13174, and 13203 (d} {;fPL 103-66, P 103-296, PL. 103-337, PL. 103-465, PL.
10T, PL, 104 188 exczuamg segtmm 1128 (b), 1202 (c), 1204 (£) 1311, an{i 18@5“55“7

(@ of PL. 104-188, PL. 104-191, PL. 104-193. PL. 105 33, P1. 105-84, PL.
105-178, PL. 105-206, PL. 105-277, PL 106-36, PL 106- 170, PL 106- 23@ PL. ~
Ii)ﬁmﬁa&i exciudmg sectmr;s 162 and 15:3 of PL 106-~5;)4 ?L 107=15, PL 16? 16,

-exclud}ng sectmn 431 afPL 1@7-16 PL. 1@%22 PL. 1@7 116 PL. 1@? 134 PL o

107147, excluding sections 101, 301 (a), and 406 of PL. 107-147 7. PL. 107-181 PL.

- 107-216, PL. 107-276; P.L. 107-358, P.L. 10827, excluding sections 106, 201, and

202 0fPL. 108-27, PL 3;68«12£ é};éﬁn&iﬁg section 109 of P.L. 108-121, PL: 16.842.38,
- PL. 108-311, exciuémg seﬁtzon% 308, 3{}? 308, 316, 401, and 403 (aj of PL: 108-311,
- end PL. 108-357, excluding sections 101, 201, 211, 242, 244, 3386, 337,422, 847,909,

~and. 910 of P.L. 108-357, PL. 109-7. PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 13-2&_-.}3.25-;'_-1_325._ 1328; 1323 _}.3&8; ané 1351 afPL 1_{?3#—'58;} PL.
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811 and 844 of PL. 109-280, éxcept that property that, unders. 71.02 (1)(c) 8. to 11.,

- 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
- Internal Revenue Code as amended to:December 31, 1980, shall continue to be
_depreciated under the Internal Revenue Code‘as amended to December 31,1980,
and except that the appropriate amount: Shaii be added or subtracted to reflect
. dszerences between the’ de:pwmatwn er adgusted bafsls f@r federai ‘income tax
purpeses and the deprematmn or adjusted bams under thzs chapter of ¢ arw property o
dlspased Gf dm‘*mg the taxable year. The Entemal Revenue Code as amencied to
© December 31, 1999, excluding sections 103, 104, and 110 of P.L. 102-227, sections
-+ 13113, 13150 (d), 13171:4d), 13174, and 13203 (d). OfPL 103 -66, and Sectmns 1123
v by }2{32 {e), 1204 {f') 1311, am‘i 1605 (dr f}f PL. 104—&88 and as-amended by P1L.
4 1{)6 230, PL 166 534 exclﬂdmg qeetmsf}ﬁz and: 165 @f:% 1@6@354 PL. 1{}7 g

PL. 107-16, exclixding section 431 of PL. 107-16, PL. 107222, PL. 107-116, PL.

10’7-—};34 P'L' 10'-?-—1‘4 e};clucimg sectzons 101, 501 (a), and 406 of PL. 107-147, PL

g 1()7 181 PL. 1@7—21& PL.107- 2{6 PL. 167-—358 PL 108~ 27 excluding sections
o 106, 261, and 202'9f P.-L'-. 188«.‘2'?‘, P-;L.'- 1{)‘8—&2‘1,- exdudmg‘ -secthz '169 of PL.. 108~121,

PL. 108~218, PL. 108-311, excluding sections 3086, 307, 308,316,401, and 403 (a)

. of PL.108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242,244, 336,

337, 422, 847, 909, and 910 of P 188*35? PL. 109-7, PL. 109~

109-280, excludin -see::tie_né 811 and 844 of P.L. 109-280, and as indirectly affected
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L in the provisions applicable to this subchapter by PL.99-514, PL. 100203, PL.

2 100-647, P1..101-73, P1. 101-140, PL 101 179, PL 101 239 PL 101- 308 PL.

3 1)2-227, excluding seetmns 103; 1(}4; and 116 ﬁfPL 102 227 }?L 102-318, P1L.

4 102-486, P.L. 103-66; excluding sections 13113, 13150 (d); 13171 (d), 13174, and -

5 13203 (d) of P.L. 10366, PL. 103-2986, R:Lg.lﬁ'S—i—SS?;- P.L.'103-465; P.L. 1047, PL.

6 - 104-188, excluding sections _-:'1'123'-{}-_3},. 1202:(c), 1204 f_‘f),- 13131 and 1605 (d) of PL

7 -104-188, PL. 104-191, PL. 104~ 193, P1.7105-33, PL. 105-34, P.L.'105~ 178 PL.
- 1@5 286 PL 165*277 PL 1{)6 36 PL 166 1’?{) PL{J 1{}6 23{} PL 108 554 h

R

0 . ﬁ_'segtmn 431 afPL 107-16, PL 107- 22 P w?wm PL 107-134. PL. 107~ 147'

11 - excluding sections 101,301 {a); and 406 gf ?L 107~ 14’? PL.-107-181, PL. 107=210,

o PL 107-276, PL }.G/ -358, PL 108-2’7 Qxciudmg sectmns 106,201, and 292 of PL.
i 11{}8-«~97 PL 108~ 121 exe?uﬁimg sectmn 109 Gf ?L 1@8 121 PL 1@8 218 PL
s _;1 38 31

;jé'fexcimémg segtmni_ﬁﬁﬁ&, 3@7 3(}8 316 4{31 am} 4(33 {-a}:ef ?L 1{}8——311 aﬁéf e

| :PL 108 357 exc!udmg gectwﬂs 101, 2(}1, 211, 242, 2&4 ‘3‘36 33’2’ 422 847 9@9 and

- 910, ef PL 1{}8*357 PL 1@9 ‘? PL 1{39"08 excludmg Sectzons 13{35 ]308 13{39

. --;-_13:{@ 1323 1324 1325 1326 1328 1329 1348 ami 1351 :)f PL 1@9 58 PL'

: }.{39*135, exciudmg sectzons 1{31 1@5 281 (a} as’ ﬁ; reiates to sectwn MQQS s’a) 402 -
19 (e, 403 (e), (jloand {g), and 4{35..0f -P.:L. 109--135, and PL. 109-280, excluding sections

20 0811 a:nﬁ 844 of PL. }{}szgf} ap;:xhes fmr Wiscanqm yurpaseg at: the same tzma as for

21 feéaera} pm*pﬁaes Am@ﬁdmenm t0 'i:iiie Iﬁtemai Revenue Coéits: ena(:%;e{i after
22 _;._'Betem%)ﬂr 31 }QQ*Q ds not: apply to thzs su%}é}vasmn wzth respect to taxa’i:ﬁe years that
23 begin after December 31, 1999, and before January 1, 2003, except that changes to

the Internal Rever;z;ﬁ Code made by PL. 106-230, PL. 106~554excluding sections

162 and 165 of PL. 106-564, PL. 107-15, PL. 10716, excluding section 431 of P.L.
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107-16, PL. 10722, P.1..107-116, P.L. 107134, P.L: 107-147, excluding séctions
101, 801 (a), and 406.of P.L. 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L.
107358, PL. 158—&?, excluding sections 106, 201; and 202 of P.L. 108-27, .P.L.
108-121, excluding section 109 of .PL. 108-121, PL. 108-218, P.L. 108-311,
- excluding sections 306, 307, 308, 316, 401, and 403 (a)yof P.L. 108-311, and PL.
- 108-357, excluding sections 101, 201; 211, 242, 244,336, 337, 422,°847, 909, and 910

of PL.108-357,-P.L. 109-7, P1. 109-58, excluding sections 1305, 1308, 1309,71310,

i excludmsz sectwn% 1{31 1{35 201 (a) aq 11: reiates to sectzon 14@08 {a) 402 (e), 403 (e),

)oand a,nd 405 of PL.: 109~ 135 and PL 169 280 'exclucim ' secmons 811 and 844

of PL. 109-280, and ¢hanges that indirectly-affect the provisions applicable to this

- subchapter made by P.L: 106-230, P.L. 106-554; excluding sections 162 and 165 of
"PL. iéﬁs-ﬁﬁ_z_i, PL.107<15, PL: 107-16; excluding séction 431 of PL. 10716, PL.

-"-_.-_--_-__'_ff_-:_m;_.92 }”L 10%116 PL 107 134 PL 1{)7£-§47=-‘-'exdudmg Sectm;ns 1@1* 801G,

' and 406 of PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, PL. 107-356, PL.

_.-___:-_:_1{)8-~2?’ exciudmg sectlons 166 201, and 202 {}f PL 108-“2'? PL. 108 121, exciudmg

_'3.__sectmn 1()9 Qf PL 188 121, PL. 188-218 PL 1(38-311 exciudmg‘ sectmns 306, 307,
. 3{}8 316 4()1 a:nd 403 (a) of PL 1{38m3ﬁ &ﬁéPL 108 357, exciu&mg sections 101,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of PL.-108-357, PL. 109-7. P.L.

. 109-58; excluding sections --13@:5:{-.-130'& 1309,-1310, 1323,.1324, 1325, 1526, 1528,

109-135 and PL. 109-280, excluding sections 811 and 844 of P.1L. 109280, apply for

. Wisconsin purposes at the same time as for federal purposes.

SECTION 2027, 71.26 (2) (b} 16. of the statutes is amended to read:
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Lo L T1.2642) (b) 16, For taxable years that begin after December 31, 2002, and
2 . before January 1, 2004, for a cerporation, conduit, or common law trusi which
3 - qualifies as a regulated investment company, real estate mortgage investment
4 . conduit, real estate investment trust, or financial asset securitization investment
5 - trust under the Internal Revenue Code as amendéd to December 31,2002, excluding

6 sections 103, 104, and 110of P.L. 102-227, sections 13113,-13150 (d), 13171 (d),

7 13174, and 13203 (d) of P.Li-103-66, sections 1123 (b}, 1202(e), 1204 (f), 1311, and
. 16@5 ({i) OfPL 1()4—-188 PL 106-519, sectmm: 162 and 165 of PL. 106 ’554 Fl1. X

G _106 573 section 431 of PL 107~ 16 and see%aaﬂ sections 101 and 361 (a} f)f PL .
© 107 14'}’ and:as amended by PL 108~ 27 excluding sections 106, 201, and 2()2 ef PL |
- 108-27, PLi. 108-121, excluding section 109 of PL. 108-121, PL. -1.08A~173-,.'.ex'{31ﬁdingj

- sections. 306 307, 3@8 316 4{}1 and 403 (a) of PL 198 311; PL.:108=357, exciufimﬂ

.'1393 1324, 1325 1326 1328 1329, 1348, and: 1301 Gf?L 1@9—58 PL 1{39 135

(13; and {q), :—mé 405 of PL, 109-135, am? 2L 109~280 exclut‘imﬂ gsections 811 ami 844

19 of PL. 109-280. and as -indirectly affected in the provisions applicable to’ this
20 .. subchapter by P.L. 99-514, P.L. 100-203, P.L: 160-647, PL. lgim’?@ APL. *1@-1-‘-%-}4{}
21 . PL. 101-179; PL. 101239, PL: 101508, PL. 102227, excluding sectmns 108, 1{}4
22 . and 110 of P, 102-227, P10 102-318, PL. 102-486, PL. 103686, exc}ﬁ&mg sectmﬁs

23 13113, 13150 (d), 13171 (d), 13174, and 15203 (d) of PL. 103-66, PL. 103-296. P1L.
. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202

25 (e}, 1204 (), 1311, and 1605 (d) of P.L: 104-188, PL. 104-191, P1L. 104-193; PL.

- sections 101,201, 211 242 244, 336, 337, 422.}{;:47' %9 and 910 ngL 1‘{}8~35? aaé
© PL 108- 375 P 109-7. PL. 109-58, excluding sections 1305, 1308, 1300, 1310,

- excluding seci:iﬁﬁs 101, 1{35 201 <a§ agit reiates to section 14008 (a). 402 (e), 403 (e),
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105-33, P.1. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L.

- 106-170, PL. 106-230, PL. 106=554, excluding sections' 162 and 165 of PL. 106-554,
. PL.107-15, PL. 107-16, excludingrsec'tién 431 of PL.107-16, PL. 107-22, PL.

107-116, P.1.. 107-134, P.L.. 107147, excluding section sections 101 and 301 (a) of

. PL.107-147, PL. 107-181. PL. 107-210; PL.107-276, P.L. 107-358, P.L. 108-27,

excluding sections 106, 201, and 202 of PL 108-27,P.L. 108-121, excluding section

109 of P.Li: 108-121, P.L. 108-173, excluding section-1201 of P.L: 108-173, P.L.

: 108 2{}3 PL 108-218, P.L. 108~ 311 exciudmg sectmns 306 307, 308, 316, 401, and

403 (a) f:)f PL 108 311, PL 1{)8 357 exciudmg sectlons IGI 201 211 242 244, 336

33i 422 847 909, and 910 ofPL 108 35’? a}}éPL 108 375 PL 109-7. PL.

{aias it relates to section 14008 (a) 462 (o). 403 (&), (). dnd (q), and 405 of PL.

: 189 135 and PL 1@9 ;‘286 exciuﬁmw sectmns 811 ami 844 of PL 1&9 980 “net s

B mwme means ‘i:he federal reguiated lmr@qtmem cemnany ﬁaxable mcume fedaral :
o r_ea'i_:___ estate mortgage investment conduit. fﬁi;axa;bié income,  federal real’ estate

- investment trustior financial asset securitization investment trust taxable income

of the corporation, conduit, or trust as determined tinder the Internal Revenue Code

as amended: to December 31, 2002, excluding sections 103, 104, and 110 of PL.

. 102-227, sections 13113, 13150/(d), 13171 (d); 13174, and 13203 (d) of P.1. 103-66,
. sections 1123 (by, 1202 (c), 1204 (D, 1311; and 1605 (d) of PL. 104188, PL. 106-519,
. sections 162.and 165 of PL. 106-554, P.L. 106-573, section 431 of PL. 107-16, and

seetion sections 101 and 301 (a) of P.L. 107-147, and as amended by PL. 108-27,
excluding sections 106, 201, and 202 of PL. 108-27, P.L. 108-121, ex¢luding section

- 109 of PL. 108-121, PL. .3,{}8~173-,=ex¢1&ding:5-ect§en 1201 of PL. 108-173, PL.

o o immsten
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.',1’(}8'—203 PL -168 218, PL. 108-311, excluding sections 306, 307,:308, 318, 401 .ami
403 (a) 0f§’£ IGSWSH P1L. lﬁSMSé}’? excin&mg sections 101,201, 211,242 244 336

337, 422, 847, 909, and 910 of P.L. 108- 357, and PL. 108-375, PL. 109-7, PL.

- 109-538, excluding sectiong 1305,-1308, 1309..1310. 1323, 1324..1395. 1326; 1328,

13298, 1348, and 1351 of P.L. 108-58, P.L. 1-09_%1.35* excluding sections 101,105, 201

(a) as it relates to section. 14008 (a). 402 {e), 403 (e), (i), and {qg), and 405 of PL.

- 309135 and Pl 109~ 28{3 e}skchzrimp‘ seetmns 811 and'844 of PL. 109-280and as

--'_mdlrecti}, affeci‘/ed in the prﬁv:tsmns applmabie ‘i;o thls subchapter by PL: 99——514 PL.
'106 203 PL IQQ 647 PL. 102 73 ?L 101~ 140 PL 101 179 PL 101m239 PL.
: 1(31 508 PL . 102-2217, excludmg sectmns 183 1@4 ané ,‘{16 of P.1.. 102 227 PL.
- 102~318, P.L. 102~-486, P.L. 103-66; excluding sections 13113; 13150 (d), 13171 (d),
13174, and 132@3 {d) of P.L.. 108~ 66 F‘L 103-296, P.L: 1(}3 -337, P.L. 103-465, PL_ o

..-..1{34-7 PL: 1{}4*188 exducimg sections’ }123 {by; 1202 (e}, 12{}4 (fy, 1811, and 1605

| 105-178, PL. 105206, PL. 105-277, PL. 106-36, PL. 106170, P 106- 230, PL.
o 106 554 ﬁzmiudmg &ectwﬁs 162 and 165 of PL 106—»554 PL 1(3?*15 PL 107~-16,
:'exdndmg sectmn 431 f}fPL 1{37-16 PL 10{ 22 PL 10?"»—116 PL 1{}7 134 PL .

107147, excludmgsem@ﬁ sectwns 1(}1 and 301 {a) of'PL 10*7 147 PL. 10? 181, |

- PL. 107-210; P.L.107-276, P.L. 107-358, PL. 108-27. excluding sections 106,201,
and; 2@2 (Bf PL, 108-27, P.L. 1{38 121, excluding sec:men wg of PL. 108~ 121 Pl.
:{i}&z‘i 73, eméu&mg section 12{}1 af ?L ii}SwE 73, P.L. 1{}8-2{}3 PL: 1{}S~2§8 PL.

----'_'_E{}S 311, excluding sections 3@6 SQ? 3{}8,336, 401, and 403(a) of PL. .-}:3{}8?-&3-};1; P.L. |

108--357, excluding sections 101, 201, 211, 242, 244, 336, 337, 422,847, 909, and 910

of PL. 108-357, and PL. 108-375, PL. 109-7, P.L. 10958, exchiding sections 1305

1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of PL. 10958

'91 P 'f§4_193 PL. 105-33, PL. mamsz; PL
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-109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325 1326, 1328
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402 (e), 403 (e}, (), and (g),; and . 405 of P1,. 109135, and P.L. 109-280, excluding

sections 811 and.844 of P.L. 109-280, except that property that, unders. 71.02 (1) (c)

8. to 11.,.1985 stats., is required to be depreciated for taxable years 1983 to 1986

under the Internal Revenue Code as amended to December 31,/1980; shall continue
to be  depreciated under the. Internal: Revenue -Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or

- subtracted:to reflect --diffeitencesvbétween the depreciation or a{ij'u'si:ed_'basis for

federal iné‘o'_ihéf tax _iﬁﬁr.ﬁc}Ses ~and. the."&egirééié;tion or adjﬁéﬁeé_ :}_:S'as'is:' under this -
chapter of any property dis.paééd of durixi-g’ the taxable year. The Internal Revenue

Code as amended to December 31, 2002, excluding sections 103,104, and 110 of P.L.

- 102-227, sections 13113,'13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

sections 1123{h); 1202 (¢}, 1204 (0, 1311, and: 1605 (d) of PL. 104~188; P.L. 106-519,

seet}em Sectmns 101 zm(i 3()1 a gf PL 1(} -1 47 and as amended by PL. 198 27,
excluding sections 106, 201, and 202 of PL. 108-27, PL. 108121, excluding section

109 of PL. 108-121; PL. 108-173, excluding ‘section 1201 of PL: 108-173, PL.
108-203, PL. 108-218; PL. 108-311, excluding sections 306, 307, 308, 316, 401, and

- 403 (a) of PL. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

0337, 422, 847, 909, and 910 of P.L. 108-357, and P.L. 1{18'——375;.:?;1;. 1(}9’-‘?;'- PL.

1329, 1348, and 1351 of PL. 10958, P1: 109-135, excluding sections 101. 105, 201

{2} as it relates to section 14008 (a), 402 (e). 408 (e}, (1. and {q), and 405 of P.L.

109-135, and PL. 109-280, excluding sections 811 and 844 of P.L. 109-280, and as

- indirectly affected in the yrﬁ?i_&iéﬁ-s'ap_piicable to this subchapter by P1L.99-514; PL.

section 431 of PL. 107-16, and""_s'iffjf'-fi;.-. )
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100-2023, P.L. 100-647, P.L.. 101-73,PL. 101-140, PL. 101-179, PL. 101-239, P.L.
101-508, P.L. 102-227, excluding sections. 103, 104, and 110 of P.L: 102-997 , P.L.

- +102-318, P.L. 102-486, P.L. 103-66, excluding sections 1311313150 (d), 13171 {d),

13174, and 13203 (d) of P.L."103-66, P.L. 103-296, P1L. 103-337, PL. 103465, P1.
104-7, P.L. 104188, excluding sections 1123 (b), 1202 (¢), 1204 (£),1311, and 1605 -
(d)-of P.L. 104-188, PL. 104-191, PL. 104-193; PL. 105-33, PL.. 10534, PL. -

. _lﬂ_ﬁwi.?.é_%,-RL,_-1-G§w'w2-{)6 PL.105-277, PL. 106-36, P.L. 106~170, PL. 106-230, PL.
-.1{}6 554 excluding sectmns 162 ami 165 of PL 106-554, PL. 107-15; P}; 1{)’7——16
= _eacludmg Secmen 431 of. ?L 107 16 }f’L 1{}””«22 PL 107-116, PL 107~ 134 PL

1@’? 147, exeludmg&eeé}en sectmns 101.and 3{}1 {ayof PL 107~ 147 PL: 167 181,

PL.107-210, PL. 107-276, P.L. 107358, P.L. 108-27, excluding sections 106; 201,
and 202 of PL 108~27, PL 108--121 excluding section 109 of P.L. 108-121, PL
108=173, &X::}udmg section 1201:6f. P L. 1@8~—1’?3 PL. 108-203, PL. 108-218, I}L

-.--:'_@1{33 ~311; excluding sections 306, 33’? 3@8 316 4{31 fmd 403 (a) OfPL 1{}8-—»311 ?L-;;;- i

" 1{}8 851 exciu(img sectmns 1{)1 2{}1 211, 242, 244 336 837 4.‘22 84’? 9{}9 and 91{}.'

of PL. 108~ 35{ aﬂéPL 1&8-3?5 PL.109-7, PL. 10958 exciudm se{:izmns 1300

Y ..-__.;__.;_913538 1309 131{} 1323 1324 1»425 1326, 1328, 1329, 1348, and 1351 ef PL lff}g 58,

- ?L 169w135 e‘fxc}udmg sections. 10}, 105201 (&) asit relates to sectzo"n 14008 (a),

402 {e). 403 (e), (1), and {q), and 405 of PL.. 109-135. and PL.-109-280. excluding

sections. 811 and 844 of PL. 109-280, applies for Wisconsin puiposes at the same time

as for federal purposes. Amendments to the Internal Revenue Code enacted after

- December 31,.2002, do not apply to this subdivision with Tespect to taxable vears that

begin after December 81, 2002, and before January 1, 2004, except that changes to

the Internal Revenue Code made by B.L. 108-27, excluding sections 106, 201, and

- 202 of PL. 108~27; PL. 108-121; excluding section 109 of PL. 108-121; PL. 108-17 3,



11

e e o . ImBsolozn
2007 - 2008 Legislature ~ 940~ N e

SECTI{)N 2027

excluding section 1201 of P.L. 108-173, PL. 108-203, PL. 108-218, P.L. 108-311,
excluding sections 306, 307, 308, 316, 401, -and‘é(}g (ayof PL. 108-311, PL. 108-357,

excluding sections 101, 201, 211, 242, 244, 836,337, 422, 847, 909, and 910 of PL.
. 108-357, and PL. 108-375, PL. 109-7.PL. 109-58, excluding sections 1305, 1308,

1309, 1310, 1323, 1324, 1325,1326, 1328, 1329, 1348, and 1351 of P.L. 109-58 P.L.

©109-135. excluding sectiong 101, 105, 201 (a) as'it relates to section 14005 (a), 402 -

S (é'ﬁf 403 (e), (), and (gl -'&ﬁd-‘-%@ﬁ'ﬁf‘P‘L' 109««1’35 : zmd-PL- 109280, --exclﬁ&-i-ﬂg-seétions -

'_..j'811 and 844 Qf PL.. 2{{}9««28{), and changes that mdzrect}y aﬁect ‘i;he provzsmnq :

_ apphcabie tG thls subchapter made by PL 108 2’7 exciudmg sectwnS 1{36 201 and '

202 QfPL 108 2? PL. 108——121 excludmg secmcm 1{)9 of P.L. 108~ 121 PL. 108 173,

- excluding section 1201 of P.L. 108173, PL.-108-203, P.Li. 108-218, P.L.. 108-311,

exdudmﬁ sections 306, 307, 308, 316, 3156- 401, and '4{)3 (a} Of }?L 1‘08:—311' PL 1{;3;."357

excludmg sections 101 201, 211, 242 2{%4« 886 887, 422, 847, 909, and 910 of P.L.

- 108-357, amiPL 188——3’75 BL. 16§»~«~ 09-5¢

© 1300.1310.1393. 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58, PL.

1109-135, exciudmg sectwm 101,105,201 (a) as it relates to secisaon 14008 {a} 4{}2 i

d (gh and 40;) of PL.. 1{}9-135'- .and PL. 1@9m28®f excludm'.“ SEC?Z}GI)S" o

811 and 844 e‘f IPL 109280, appiy for Wlsconcm pm’pﬁses ‘at the same tzme as for

federal purposes..
8 SE{.‘TI{}N 2028. 71.26 (2)(b) 17.of the statutes is amended toread:

~T126(2y (?3} 17: *For taxable years that begin after December 31, 2003, and

- before January 1,- 2005, for a eorpération, conduit, or common law trust which

qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 2003, excluding
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sections 103, 104, and 110 of PL. 102-227, sections 13113, 18150 {d}, 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (¢),; 1204 (), 131-_1, and
1605 (d) of P.L. 104188, P.L.-106=519; sections 162 and 165 of PL. 106««554, PL.

- 106-573, section 431 of PL. 10716, séction sections 101 and 301 (a) of PL. 107147,
- sections 106, 201, and 202 of P.L. 108-27, section 109 of P.L; 108~121, and section -
1201 0of PL. 108-173; and as amended by PL. 108-203; PL. 108-218, PL. 108-311,
excluding sections 396 307,308,316, 401, and: 403 La) of PL. 108-311, PL. 108-357,
s -_exciudmg sec,tions 1@1 201, 211, 242, 244& 336 337, 422, 841; 9@9 and. 91@ af PL o
1{38 35{ PL. 108 3'?’5 m}éPL 10&—478 PL 1()9——7, FL 109*58, exciudmg sectmns.

- 13&5 18{}8 13@9 131’0 1323 1324 1325 1826 1328, 1329, 1348, and 1351 .0of PL.

109568, P.L.1109-73, excluding section 301 of PL. 109-73. PL. 109-135. exciﬁﬁing

: sectmns 161 1{)5 201 (a} as 11: reiates to section 14008 (a), 402 {e), 403 {e) {7, a"nfi‘ -

kgl ami 405 of PL.. 109~ 133 PL 109-227. ami PL.109- 280 exeiudmg sectmns z:;il

A _am% 841—4 af FL 1{39 28{} 31"1{:'{ as mdm@cﬁiy affgcted m t;he pm‘sﬁsmr;s apphcabie i:f;; thls =

Smbchapter by PL 99~ 514 PL 1{}9-2€)3 E’L 19{} 64;: ?’L },(}1 ?3 ?L 1(}} ML{} |

PL.101-179, PL 101-239, PL. 101-508, PL. 102—227 -excluding sections 103, 104 =
oocand 116 of PLL. }1’)2 22’7 PL 162-—318 PL. 162—~486 ?i 103~ 66, exclucimg sectmnsﬁf i
- 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of PL. 103-66, P.L. 103- 296, PL.

103-337, P.L. 103~465, PL: 104=7, P.1.. 104-188; excluding sections 1123 (b}, 1202

(01204 (1), 1311, and 1605 (d) of PL. 104-188, PL.'104-191, PL. 104-193, PL.
©105--33, P.L..1065-34; PL. 105-178; P.L. 105-206; PL. 105-277, PL. 1-@3-3@3, PL.
©106-170, PL. 106-230, PL. 106-554, excluding sections 162 and 165 of PL. 106-554,
(PL. 107-15, PL. 107~16, excluding section 431 of PL. 107-16, PL. 107-22. PL.

--107-116, PL. 107-134, PL. 107-147, exe}uﬂing section gections 101 and 301.(a) of

PL. 107-147, P.L. 107-181, P.L 107-210, PL. 107-276, PL. 107-358; P1.108-27,
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excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, excluding section

. 109 .of PL. 108-121, PL. 108<173, excluding section 1201 of P.L. 108-173, P.L.

108-203, PL: 108-218, PL. 108-311, exchiding sections 306, 307, 308, 316,401, and
403 () of PL. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

337, 422,847, 909, and 910 of P.L: 108-357, P.L. 108-375, and PL. 108-476, P.L.

109-7.-P.L. 109--58, excluding sections 1305, 1308; 1309, 1310, 1323, 1324, 1325,

© 1396, 1328, 1328 1348 and 1351 ef PL 10958 P L 109 73 axcludmg section 301

' .10’5 201 a) as it relateq to

: f_sectmn 140()S (a} 4{32 (e) 4(33 (e} (“E) and (Q) and %05 ofPL 199-13”3 PL. 109-—227

1 and E‘L 109-~28@ excltxdmg sectifms 811 an{i 844 Gf PL 109 280, net income”

means the federal regulated mvestment_ company '-t-axablg income, federal real estate
mortgage investment conduit taxabie income, federal real esmte investment trust
Gr financial’ asset securitization 1nvestment trust taxable iricorie of the corporation,

i cendmt ot trust as dei:ermme& un&er i:he Iﬁt@rnai Revenue Caée ab ameﬁéed %;c;f LT

| .Becember 31 2003 e‘;cludmg sectmns 1{}3 104 and 11(} of PL 102 22? sectmns' |
uy 18113 13150 (d), 13171 £d), 18174, anci 13203 (dz afPL 163—4%36 sections 1123 (b),

i 1202 (c), 1204 (f); 13}1 and 1695 (d) Of PL 104w188 PL: 1&6—::}19 sections 162 and e

j--;*:-lﬁa_of PL. 106-554, P.L. 1(}6%5’?3, section 431 of PL. 107-.16,'seet&en sections 1@1 and

301 (a) of PL. 107-147, sections 106,-201, and 202.of P.L. 108-27, section 109 of P.L.

1108-121, and section 1201 of P.L. 108-178, and as amended by P.L. 108-203; P1L.
108218, PL. 108-311; excluding sections 306, 307, 308, 316, 401, and 403 (aj of P.L.
108-311, PL. 108-357, exchiding sections 101, 201; 211,242, 244, 336, 337, 499,847,

‘909, and 910 of PL. 108-357, P.L..108-375, -and P.L. 108-476, PL. 109-7 PL.

1329, 1348 and 1351 of PL. 109-58 PL. 109-73, excluding section 301 of P.L.
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109-73, P.L. 109-135, excluding sections. 101. 105, 201 {a) as it relates to section

14005 (a), 402 (e), 403 (e}, (j), and {q),.and 405 of PL 109-135, PL. 109227, and P.L.

109-280, excluding sections 811 and 844 of PL. 109-280. and %’1'95'indiretﬂ?-éﬁ'ected '

in the provisions applicable to this subchapter by PL. 99-514, PL. 100203, PL.
100647, PL. 101-73, P.L.. 101140, P.L. 1012179, P1L. 101-239, P1. 101-508, PL.

- 102-227, excluding sections 103, 104; and 110 of PL: 102~-227,PL: 102-318, PL. -

-102-486, P.L. 108-686, excluding sections 13113, 13150y, 183171 (d)," 13174, and

."_._132()3 fd} of PL.. 103~ 66; ?L 103-296; PL 1()3~—38’? PL 103-465, P.L. 104~7, PL

104-188 saxciudmg sectmns 11235: (b} 1202 (c) 1264 (f} 1311 and 1605 (d) of P}L

E .1{3&—188 Pl 104 191 PL 104 193 PL 1(}5 33 PL 105-34, P.L. 105-178, P.L.

1056~206, PL. 105-277:PL. -1{36'—.3-6 ~P.L..106~170, PL. 106~230, PL. 106-554,

. exdudmg sectmns 162 and 1{3‘5 af PL 106~554, P.L. 107-15, PL. 107-16, exciudmg_ ;
- section 431 of PL. 107 16, PL. 10;m22 PL. 107~ 116 PL. 19’? 134, P.L. 107147,
o '-:.:--z--.:excinﬁmg m@m s&ﬁtwns 1(31 and_lii’e{}l.-’ia"; nf P‘L‘--:ffli)? }.,41 ?L 161 }8}. PLS

= 107-210.PL. 107-276, PL. 107358 L. 108-27. excluding sections 106,201, and
202 of PL. 108-27, PL. 108~ 121 exclu&mg sectwn 1(}9 of PL. 108- 121 PL. 108~ 1’23_
E -excludmg sectmn 1281 of PL 1{38 1’?3 Pi} "168 263 P.L.108-218; BL. 1()8 311,
exg:}uémg sec:tmm 306, 36’? 3@8 316 4(}1 and 403:(a) of PL. 108-311, PL 108-357,

- excluding sections 101, 201, 211, 242,244, 536, 337, 422,:847, 909, and 910 of P.L.

i 138—357‘ P.L 108-375, a@r—}é-?b--}{}&»é”fﬁ:P-i.l{}g'”? '-PL '3)(39 28, excluding. seetions
- 1805, 1308,.1309, 1310, 1393 135«&‘ 1325, 1326 1328, 1329 1348 and, 1‘353 of P1..

- 109-58; PL. 109-73; ﬁxciud """ 5 ecms:};:; 381 af E’L 109-73.PL, 109-135; exciucimg

‘sections 101, 105,201 (a) as it relates to section 14008 (a), 402 (e}, 403 {e). (i). and

tq), and 405 of PL. 109-135. PL, 109-227, and P.L. 109-280. excluding sections 811

and 844 of P1. 109-280, except that .;:}mperﬁ};_thét%l uﬁéer-s‘ 71.0241) () 8. to 11,1985
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stats.,.is required to be depreciated for taxable vears 1983 to 1986 under the Internal

Revenue Code as amended to December 31, 1980, shall ‘continue to be depreciated -

: _un'dér -ﬂie-lnt'erhﬁl Reyaﬁué;'f}ode’ as-amended to December 31, 1980, and except that -

the appropriate amount shall be added or subtracted to reflect differences between

. the depreciation or: adjusted basis for federal income tax purposes and the °
. depreciation or adjusted basis under this:chapter of any property disposed of during
' the‘taxabieyear' The Internal -Reven-ue- Code as--amende&--tc’*Deeember 31, 2003,
- exciudmg sectwns 103, 104 ::md 110 af PL. 182 227 sections: 18113 13150 (d) 13171
: (d) 13174 and 13203 (dj (}f PL 1(}3 66 sectmns 1128 (b 1202 {c) 1204 (f) 1311 and
1605 (d) of P.L. 104 188 PL. 106 519 SECtEGIlS 162 aﬁd 165 of PL. 1{36 554 PL:
. 106~573, section 431 of PL: 107186, seetion gections 101 andf':.B{)l (a) of PL. 107147,
. sections 106, 291 ‘and 202 of PL. 108-27, Sﬁctmn 109 of PL 108-121, and section
: 12%1 of?}; 188 173, and as amen&eé by PL 108- 2(}3 PL. 108- 218, P.L. 108+ 311. |

"exc}uémg sections 1{}1 201, 211, 242, 244, 336, 337 499, 847, 909, aﬁd 910 fPL.

_108 85’? PL 1{}8 375, aﬂé?L 108««4’2’6 PL. 1{}9 7. PL 109 58 excludmc‘ secf:mns_ S

:13@5 1368 13(}9 1310, }323 1324 1825 1326 1328 1329 1348 aﬁd 1351 z}fPL-'_---_-'_--:--

- 109- 58 PL.109-73; ex:siudmg sectmn 361 {}f PL. 1{)9 73 PL. 189~—}35 exclwimg s

- sections 101,°105, 201 (a) as it relates to Section 14008 (a); 402 (e), 403 (e). (), and

(q); and 405 of PL, 109-135, PL. 109-227, and P.L. 109-280, excluding sections 811

“and 844 of PL. 109-280, and &'._s_iﬁdﬁesﬂ?,‘é&%:ﬁie&_'in:' the provisions applicabléto this

' subchapter by PL.99-514, PL: 100-203; L. 100647, PL: 101-73, PL: 101-140,
. PL.101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104,

and 110 of PL. 102-227, PL. 102-318, PL. 102-486, PL. 103-66, excluding sections

13113, 13150 (d), 13171 {d), 13174, and 13203 (d) of PL.103-66, PL.-103-296, P.L.

""3{36 307,308,316, 101 and 403 (a) of PL. 168«311 P, ";;_1@&-35



LRBs0102/1

200?’— 2008 Legislature - 945 - e T raltalt

SECTION 2028

103337, P.L. 103-465, PL. 164-7, P.L. 104188, excluding sections 1123 (), 1202
tely 1204 (f), 1311, and 1605 (d) of PL. 104~188, PL.104-191, PL. 104-193, PL.
105-33, PL: 105-34, P.L. 105-178; P1. 105-206, PL. 105-277, PL. 106-36, P1.
106170, PL. 106-230, PL: 106-554, excluding sections 162 and 165 of PL. 106-554,
PL. 107-15, PL. 107-186, excluding section 431 of P.L. 107-16, PL. 107-22, PL.
107-116, P.L: 107-134, PL.107-147, excluding seetion sections 101 and 307 (a) of

- PL. 107-147; PL: 107-18%, PL. 107-210, P1i-107-276, P.L. 107-358, P.1.. 108-27,
_ ____.;,_-_;exz:ludzng sections 106 201, and 2(32 of PL 1{38 2’? PL.108- 121, exeludmg section
--..'_____}{}9 ef }?L 1(}8 iEl PL 108~ 173 exciudmg secﬁmn 1201 of: PL 168 1’?3 PL
1{}8m203 BL. 1@8*218 PL 108-311, excluding sections 306, 307, 308, 316, 4(}1 anc}

403 (a) of PL. 108-311, PL. 108357, excluding sections 101, 201; 211, 242, 944, 336,

_335 422 847 909, amd 910 Qf?L 108-357, P.L. 108-375, and P.L. 108-476, PL

-...109 7. PL 30658 exclu&mw sections 1305. 1308,°1309, 1310, 1823. 1524 1325'

132@ 1328,1329. 1348, and 1351 of PL. 109-58, P.L. 109-73. Qxcluﬁmﬁ section 301

."'}ef ?L 1{39- 73, PL 10§ 135 exciu&mﬁ sections 101 105, 201 (a‘* as it relates to

Sect}'-{m 14005 (a), 402 {¢)..403 (¢} (), and (q), and 405 of P.I. 109-135; PL. 109-227,

L and PL. 1{)9 280, 6}&*3}11(‘}13'!9’ sections 811 and 844 of PL, 109—28{} apphes for

: Wlscensm purposeﬂ atthe same time as for federal purposes. Amendments to the
. Internal Revenue Code enacted after December 31, 2003, donot apply to this

- subdivision with respect to taxable years that.begin after December 31,2003, and

before January 1, 2005, except that.changes to the Internal Revenue Code made by
P.L. 108-203, PL. 108-218, PL. 108-311, excluding séctions 306, 307,308, 316, 401,
and 403 (a) of PL. 108-311, PL.-108-357, excluding sections 101, 201,211, 249244,
336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 108-375, and PL. 108~-476, P.L.

109-7; P.l. 109-58, excluding sections 1305, 1368, 1809, 1310 1323, 18241325,
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. 1326, 1328, 1329, 1348, and 1351 of PL. 109-58, PL. 109-73, éxcluding section 301

© of PL.109-73, PL. 109135, exchiding sections 101, 105, 201 (a) as it relates to

- and PL. 109-280, excluding sections:811 and 844 of P.L.. 109-280, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 108-203,
PL.108-218, P.L:108-311, excluding sections 306, 307, 308, 816,401, and 403 (a)

~of PL:108-811, P.L.108+357, excluding sections 101, 201, 211; 242, 244, 336, 337,

492 847,909, and 910 of P.L. 108-357, PL. 108875, and PL. 108-476, PL. 109-7.

SEC’}:‘EON 2929 7 1 26 {2) (bi 18 Qf the stai;utes is amend_ed to rea{i

7 1.26 (2} (i:a) 18 For taxab}e years. i;hat begm aﬁ;er Deeembe: 31,2004, and

' 'hefsre Janum"v 1. 2(366 for a earporatmn, eeﬁdmt nr cemmc:n }aw trust vahich

- qualifies as a reg‘uiaﬁed mvesi:ment company reai estate mortgage investment

conduit, real -estate investment trust, or financial asset securitization investment

- trust under the Internal Revenue Codeas amended to December 31, 2004, excluding

sections 103, 104, and 110 of P.L. 102227, sections 13113, 13150 (@), 13171 (d),
13-1%54-, and 13203 (d) of PL. 10386, séctions 1123 (b}, 1202 (¢}, 1204 (), 1311, and
1605 (d) of PL.. 104~188; sections 1, 3, 4, and 5 of PL. 106-519, sections 162 and 165

of PL. 106-554, P1L.:106-573, section 431 of P.L. 107-18; seétion sections 101 and 301

© {a) of PL: 107-147; sections 106, 201, and 202of P.L. 108-27, section 1201 of P.L.
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108173, sections 306, 308, 316, 401, and 408 (a) of PL. 108~ 311, and sections 101,
201, 211,242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108357, and as amended

by PL. 1097, PL. 109-58_ excluding sections 1305, 1308, 1309, 1310, 1323.1394,

1325, 1326, 1328, 1329; 1348, and 1351 of PL. 169-58, PL. 109-73. excluding section

30Lof PL, 109-73, P1, 109-135_ excluding sections 101, 105. 201 (a) as it relates to

section 14008 (a), 402 (e); 403 (e), (j), and (g). and 405 of PL. 109-135. PL.. 109-151,

P2 - 309222, exaiuéiﬁg-secti@ns 101, 207,209 503: 512, and 513 of PL.109-222 PL.

- 1(}9 29?’ and PL },09-280 excludmg sections 811 and 844 of PL. 109-280; and as -

. 'mdire;:t}y aﬁ‘ecte& m the pmvzsm}:es apphcable to this subchapter by PL 99w:3 14 PL
1{)0“203 PL 1{)9 64’7 PL. 101 73, Zi?L 101~ 140 PL.101-179, P1. 101239, PL.

101-508, P.L. 102~227, excluding sections 103; 104, and 110 of PL. 102-227, PL.
162-318, P.L. 102-4886, PL. iﬂ_Swﬁ_G? excluding sections 13113, 13150 (d), 13171 (d),
-18174, and 13203 (d).of PL. -103««'6@' PL.103-296PL. 103~ 337, PL.103-465,; PL.

: .-.__-_-;__:ii}ém?.?i 184»-»188 exdu&mg aec%mzzs 1123 (b) 1202 (c} 1204 (f} 13}.1 3ﬁé 16@5
.:(d} of PL..lﬂé 188 ?L 104 191 PL. 184 193 I’L 1{35«~33 PL 1@5 34 PL.:.
105~ 178 PL 105 -206; .1 1{3@“277 PL. 108-36, P.L. 106-170, PL. 1{36“23(} ?L
106~ 5’54 exciudmg sectwns 162 and 165 of P.L. 106~ 554 PL.107-15, PL 197 16-'
: -exciud:;ng S‘?Cti_ﬁn 43_1;0f-RL. _10 5—41_5-, PL. '10‘?'m22,. PL.107-116, P1. 107-134; P.L.
. 107-147, excluding section sections 101 and 801 (a) of PL. 107-147 ,PL. 107-181,

PL.107-210, E’L iﬁ‘? 276, F..L,-:1_{}??’—3_5_._8,..?.};._.-_1-5{}8%27, excluding sections 106, 201,

.and 202.0f PL. 108-27, P.L: 108-121, PL. 108-173, excluding section 1201 of P.L.
+108-173, PL. 1082203, PL. 108:218, PL. 108-311, excluding sections 306, 308, 316,

401, and 403 (a) of P.L. 108-311; PL: 108-357, excluding sections 101, 201, 211,242,
244, 336, 337, 422, 847, 909, and 910-0f PL. 108-357, PL. 108~375, and PL. 108-478,

P1.109-7, PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1895
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1396, 1328, 1329, 1348, and 1351 of P.L. 109-58, PL. 109-73, excluding section 301

. of PL. 109-73, PL. 109-135, excluding sections 101, 105 201 (a) as it relates to
 section 14008 (a), 402 (e), 403 (). §). and (g), and 405 of PL. 109-135. PL. 109-151,

. PL. 109-222 excluding sections 101, 207,209, 503, 512. and 513 of P.L.. 109-222. PL..

income” means the federal regulated investment company-taxable income, federal -

- real estate mortgage investment sconduit ‘taxable income; federal real estate
~investment i;ri;ié‘i; or financial asset secm’ii:i'%ati{m' iﬁfvést'ﬁiéﬁé-trzis’fta'xéibie incéme '
; 0f the mrporafnoﬁ, condmt or trust as d&termaned uncier the internai Revenue Code

. as amended to. December 31, 20()4 excludmg sec‘tmns 103 104 and 110 of PL.

102-227, sections: 13113, 18150 (d}, 13171 (d}, 13174, and 13203 (d) of P.L. 103-66,

sections 1123 (bh), 1202 {c) 1264 {f), 1311 'and 1605 (d} of PL : 1'04—188 sectio’ﬁs 1 3,

- aadSei Pl. 106-519, sections 162 and 165 of P.L. '106-554, P.L. 106-573, secf:wn ’

- 431 Df PL 16’7_};6 -seet;@ﬁ seatwns 1{}1 and 8@1 {a,‘gof PL 1{}‘? 14’7 sec‘é;mns 3&’.’%6 2{}1 S

 and 202 of BL. 10827, section 1201 of PL. 108-173. sections 306, 308, 316, 401, and
4@?;"(31) of PL. 108-311, and sections 101, 201, 211, 242,- 244, 336, 337, 422, 847,909,

sections 1305, 1308, 1309, 1310, 1323, 1324 13925, 1326, 1328, 1329; 1348; and 1351

of PL. 109-58. PL. 109-73. excluding section 301 of PL. 109-73, PL. 109-135,

- excluding sections 101, 105,:201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

(i), and (q); and 405 of PL. 109-135, PL. 109-151, PL: 109-229. excluding sections

101.°207..209. 503, 512, and 513 of PL. 1095222, PL. 109-227, and P1. 109280,

- excluding sections 811 and 844 of P.L. 109280, and as indirectly affected in the

‘provisions applicable to this subchapter by PL.99-514, P.L. 100-203, P.L. 100-647,
PL.,101-73, PL. 101-140, P.L. 101-179, PL. 16122389, PL. 101-508, P.L. 162-227,

7, PL. ---109;-58-;-:-ex'c'iﬁ'dm' N



- LRBsb102/1

-;29{*?7 — 2008 Legislature 949 - e e T T alball

SECTION 2029

excluding sections 103, 104, and 110 of PL. 102-227, PL. 102318, PL.102-486, P1..
103~68, excluding sections 13113, 13150 {d), 13171 (d), 13174,and 13203 (d)of PL. -
103-66, P.L. 103-296; PL. 103-337, PL. 103-465, PL. 104-7, PL. 104~188,
excluding sections 1123 (b), 1202 (c); 1204 (£, 1311, and 1605 (d) of PL. 104-188, P1..

- 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105-178, PL. 105206, P.L.

- 105-277, PL. 106-36; PL. 106-170, PL. 106-230, PL. 106-554, excluding sections
- 162 and 165.0f P.L.. 106-554, PL. :187-_~:£';5 P.L. 107=16; excluding section 431 of P.L.
> 10{ 16 PL 107-22, PL. 107~ 116 PL 107 134 PL: 107-147, excluding section

:'_-'Sectmns 181 and. 301 (amfPL 107-147, PL 10'? 181, PL. 107-210, PL. 107~ 276

_ PL I{)7m358 P.L. 108 2’7 exchzdmg sectmns 106, 201, and 202 of P.L. 108-27, P.L.
< 108<121, PL. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.
108-218 PL. I{}SwSll -excluding sections 306, 308, 316, 401, and 403 (a).of P.L.

- 108-811, PL. 108-357 em}udmg sections. 401, 201, 211,242, 244,336, 33(,4225 847,

© 909, and 910 of PL _.._.1_98 =357, PL. 108-375, and PL 108- 476 PL 1@9-« PL.

"109 5‘38 exc}u(im.tf sectzons 1305 1368 13@9 1310 1323 1824 1325 132{3 1328

. 1329 1848 aﬂd 1351 of PL. 109- 58, PL. 109~ ’73 excluding section 301 of PL.

109m73 PL 109 133 exciudmﬂ seetions 101 1(}5 201 (a) as-it relates tf:; seetmn'- '_
14008 (), 4@2 (e}, 403 (e). (j); and (q), and 405 of PL. 109-135. PL. 109-151 P,

1099949 exeiu&in‘g‘ sections 101, 207, 209, 503, 512, and 513of PL. 109-922 PI,

109227, and RLJ&GQ—QSQ. exciudiﬁg_ sections 811 and 844 of P.L. 109280, except

that preperty that, *zméer 8. 71.02:(1) {cy B.to 11., 1985 sta*i:w 58 required to be
-depreciafed for taxable vears 1983 to 1988 under 'ﬁh&}:nté?ﬁai'ﬁﬁveﬁﬁﬁ“{;ﬂ{%é as
‘amended to December 31, 1980, shall continue to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, and exceptthat the appropriate

amount shall be:added or subtracted to reflect differences between the depreciation
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or adjusted basis for federal income tax purposes and the depreciation or adjusted

_ basis under this chapter of any property disposed of during the taxable year. The

. Internal Revenue Code as amended to December 31, 2004, excluding sections 103,

104, and 110 of P.L. 102-227, seétions 13113,.13150 (d), 13171 (d), 13174; and 13203
(d) of PL. 103-66, sections 1123 (b, 1202 (c), 1204 (), 1811, and 1605 (d) of P.L.
104~188, sections 1, 3, 4, and 5of PL. 106519, sections 162 and 165 of P.L. 106-554,

" P.L.106-573, section 431 of PL. 107-16, seetion sections 101 and-301 (a)of PL.

5 10’2’ 147, sections 106 201, and 292 ofPL 1(}8 27 sectmn 1201 Gf PL 108 -173,
' -sectmns 306, 308 316,401, and 403 (a} Gf PL 108 311 and sections 101 201, 211, |
- 242,244, 336, 337, 422, 847, 9{)9 and 910 of P.L. IQS 3:37 and as amendeé by P.L.
© 109-7, PL. 109-58, excluding sec¢tions 1305, 1308,.1309, 1310, 1323, 1324, 1325,

1326, 1528, 1329. 1348, an{i .1351 'ﬁf P.-L, 109—'58,:?’1;“ 109'—73. excl-uding secti‘én 301

of L. 109-78, P L. 109-155. excluding sections 101; 105, 201 (a) as it relates to

' "'_'_"se{:tmn 14868 (a) 4@2 (e) 4{)3£e} (‘z) and (cf) anr.i 4@5 @f I?L 1@9 135, PL 11}9 -151,

PL 19@««—222, exe:hzdmg sectmns 101 207 299 5@3 512 amd 513 Qf PL 1@9w222 PL

109-- 297 and. PL-':{-GQ' 280, excluding sections 811 aﬁd-sm'afm- 109-280, and as

o mdlrectlv aﬁected in the pmwsmns apph{:abie to this subchapter hy PL.99-514,PL. -~
' 100 2{)3 PL 100-647, PL. 10173, PL. 101--14(} PL. 101-179,PL. 101-239, P.L.

101-508; PL. 102-227, excluding sections 103, 104, and 110-of P.L. 102-227, P.L.

-102-318, PL. 102-486, PL. 103-66, excluding sections. 13113, 13150 (d), 13171 (43,
- 13174, and 132034d) of PL. 103-66, P.L. 103-296, P.I. 103-337, P.L.. 103465, P.L.

104-7, PL. 104~188; excluding sections 1123'(h),/1202 (¢},:1204'(f), 1311; and 1605

{d) of PL. 104-188, PL.104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.
105-178, PL: 105-206, P.L. 105-277, P.L. 106-36; P1. 106-170, P.L. 106-230, P.L.

106554, excluding sections 162 and 165 of P.Li: 106-554, P.L. 10715, PL. 107-186,




