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excluding section 431 of PL. 107-16, PL. 107-22, PL. 107-116, P.L. '1('}?'—'—134, PlL.
107147, excluding seetion sections 101 and 801 (a) of PL. 107-147, P.L. 107-181,

- PL. 107-210, PL. 107-276, P.L. 107-358, PL. 108-27; excluding sections 106, 201,
- and 202 of PL. 108-27, PL. 108-121, P.L. 108-173, excluding section 1201 of PL.
108-173, PL. 108-203; P.L.. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,

-1

244, 356, 357,422, 847, 909, and 910 of PL. 108-357, P.L. 108-375, and PI.. 108-478,

58 excludm sections 1305, 13{}8 1309, 1310, 1323, 1324, 1325

}?_-I:;--: _-1{)94—? PL.109-
-;.1326 1328 1329 1348 and 1351 of. PL 109-58, PL 1{39 73 exciudmg sectmn 391

Gf PL 109 73 Pl 109 135 exciu&mg sections 101 105,201 {a)as 1t reiates to

. -section 14008 (a3, 402 (e); 403 (e}, (1); and (q), and 405 of PL. 109135 PL.109-151.

N .-..PL 189«-222 excluémg sectmns 101, 207. 209, 503, 512 and 513 of PL. 1@9 222 PL_ :

-1@9—»29! and PL 1()9~280 excluding sections 811 and 844 of P1,.109- 28{} appims-

Inter:nai Revanue Coée enaeted after December 31 2004, cica nat apply ts *hzs

- subdivision with respect to taxable years that begin after December 31, 2004, and

19 1326, 1328, 1329, 1348, and 1351 of P.L. 10958, P.L. 109-78, éxcluding section 301

20 - of PI.-100-753 P.L,_ -ié.ﬁw:385 sexeluding séctions. 101, 105, 201 (a) ag it réiz&;‘tes to

21 . section iéi}ﬁg (a), 402 (e}, 408 (o). (), and (g}, and 405 of P1. 108-135, PL. 109-151,

25 109-227, and P.L. 109-280. excluding sections 811 and 844 of PL. 109-280. and

- changes that indirectly affect the provisions applicable to this subchapter made by

Pl 1067 PL. 1@@—{;«8 excluding sections 1305, 1308, 13@9 1310, 1325132415325,

25

g _-.'ﬁ"_'_f’er Wiscensm purpﬁsefs at the Same fﬂzme as for fecieral purpc}ses Amendments i;e:} i:he-"'.' i
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- 109-227, and PL.-109-280, excluding séctions 811 and 844 of P.L. 109-280, apply for

Wisconsin parposes at the same time as for federal purposes.

. _ SE{ITi@N 2038 71 26 (2) {b} 19, of the stamteb ig'created to read:”

7 1 26 (2} {b) 19 Far taxable y@ars thaf; bﬁgm af’ter December 31 2005 aand
-'.befare Janaary 1 280"}’ for a carporatmn condmt er cammon }aw trust wh;ch"'-:
quahﬁes as a regu}ated 1nvestment camyany, real esi:ate martgage mvestment .

condmtti real estate investment trust, or ﬁnanclal'=-asset securitization investment

- sections 103, -z@z;:-zana. 110 of PL: 102-227, sections :1311-3 13150 (4, 13171 (d),
“--*-':';1317@ ané 132{}3 z&) ﬁf?i 1@3—66 Sectwns 1123 b), 12@2 {c} 12040,1311, and

1605 (d) of PL 10@-«188 seetmns 1, 3 4 andﬁf}f PL 106- 519 sectmns 162 and 163 o

of PL. 106~554 P L 1@6w573 sectmn 431 0:{' P‘L 187 16 sectmns 101 and 301 {(a) of
PL. 1{}7 1&%’3" secm(}ﬁs 166 201 and 292 ﬁf PL 1{}8 2’“’ sect}.en 1263 af PL 108-173,

- gections 306 8{)8 316 4()1 and 4()3 (a} of PL 108m311 sectmns 101 261 211 242,
- 244, 336, 337,422, 847,909, and 910 of PL. 108357, PL. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325 --135‘2-6- };3-258 '-'132'('*'”‘-1348' "ané 1851 of P.L. 109-58,

_ sectmn ﬁiriﬁ of P.L. 10959, seﬁtmﬁ 2301 f:}f ?L 1@9-«73 and. ‘-“‘«E{Etlﬁﬁs 101, }.65 201
o {ay as 11: reiate% to section’ 14{}9‘3 {ay, 4@2 { e} 4{33 {e;, {3} and (g}, and 405-0f P.L.
... 109=135, and as amended by P.L. 109-222, excluding sections 101, 207, 209, 503,
512, and 513 of P.L. 109-222, P.1L. 109-227. and PL. 109-280; excluding sections 811

- and 844 of PL. 109-280, and as iﬁ{(iire;cﬁy:aﬁ’ecte&-in:f;he provisions applicable to this
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- subchapter by PL: 99-514, PL. 100203, PL.100-647, P.L. 101-73, PL. 101-140, -
- PL. 101~ 1;9 PL. 1{}1 239 P1.101--508, PL: 102-227, excluding sections 103, 104
; an{i 116 of PL. 1@2 22’? PlLoa02- 318 PL. 102486, PL. 105-~66, exclué.mﬁ seatzﬁns g
© 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL. 103-296, PL.
- 103-387, PL. 103-465, PL. 1047, PL. 104-188, excluding sections 1123 (b), 1202
e, 12@4"{5, 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, PL.
105~ 83, PL. 105-34; PL. 105178, PL: 105-206, P.L. 105-277, PL.106-36, PL.
-:_-31%-—170 PL 106 23{} TPL 106-554 exciudmg secmns 162 and 165 ofPL 1@6»«»«1}5«%
PL. 1{)”45 PL 1@? 16 exciucimg seatmn 431 af PL. m’z 16, PL. 107~ 22, PL ; N
: .-.1(}’7-»116 BL. 107 };34 PL 1'37 14: exciutimg qectmns 101 and ‘301 (a) of PL':
- 107-147 , PL. 1@1 181 PL 1107-210, PL. 107-276, PL. 107-358, PL. 108-27,
: exc}udmg sectmns 186 2()1 and 2(}2 of PL 168 2’? PL. 108~ 121 PL. 108~ 173
aexc}ﬁdmg csectma l‘i’ﬁi GfPL 3,08 1{3 ?L 108 2@3 PL 308~ 218 P.L. 108~ 31}_ :
1 '?:-.---'-'_-'_::-.--_:::;___-exeiuamg s&%s:tmm: 3{}6 L,@s 316, _4@1 and 403 :a_} af PL.108-311, PL. 108-357,

."""'exciuémg sectmns 101 2@1 211242‘ 2«%4 336 337 422 84: 9{)9 amﬁ 910 of PL: |
-'-_1{}8 35:’ PL. 1138 375 }?L 168 476 PL 1@9 '? PL 109-58, exciuémg seﬁetwns
1305 }.368 1389 131@ 1323 1324 1325 1326 1328 }.329 1848 and 1351 of PL-_'_"?

109~ 58 PL 1@9-—69 excludmg Sectmn 11146 of ?L 11)9 59 PL. 1(}9 ’73 exeiudmg:

- section 301 of P.L. .199:—73,-_13‘;14;- 109-135; excluding sections 101, 105,:201 (a) as it
" _reiates to sectmn MGSS (af? 4@2 Le), 4(}3 {e} {jJ. and {q; am:i 405 of PL. 109-135, P.L.
- 108~151, PL. 169—-222 ﬁxsiudmg seatmnﬂ 101, 2{)’"’ 209, 503, 512, and ai-S-of Pl.
- 109-222, PL. 109-227, and. }3’;-1;,-':'-1-@_9_—'—--2-53,--.exciarémgi Seﬂtf{_}ﬁs 811 and 844 of PL
- 109-280, “net income” means. the federal regulated investment company taxable
~income, federal real estate mortgage imfestmen_t ﬁongiuit taxable income, federal real

. estate Investment trust or-financial dssét securitization investment trast taxable
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income of the corporation, ¢onduit, or trust as determined under the Internal

Revenue Code as amended to December 31,2005, excluding sections 103, 104, and

10 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (D) of PL.

103-66, sections 1123 (b}, 1202 (¢), 1204 (), 1311, and 1805 (d) of PL. 104-188,
sections 1, 3, 4, and .5 of PL. 106-519, sections 162 and 165 of RL. 106-554, PL.
106-573, section 431 of P.L. 107-186, sections 101 -and 301 (a) of PL. 107-147, sections
106, 201, and 202 of P1.. 108-27, section 120t of P.1.. 108-173, sections 306, 308, 316,

401, and 403 (a) of P.L. 108=311,sections 101,201, 211, 242, 244, 336, 337,422, 847,
909, and 910 of PL. 108-357, PL. 109-1; sections 1305, 1308, 1309, 1310, 1323, 1324,

1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section 11146 of PL. 109-59, ¥
section 301 of BL. 109-73; and sections 101, 105, 201 (ayas it relates to seetion 14008
(a), 402 (e), 403 (e), (j), and (g), and 405 of P.L. 109-135, and as amended by P.L.

109-222, excluding sections 101, 207, 209,503, 512, and 513 of PL. 109-222, PL.

1092227, and PL. 1092280, excluding sections 511 and 844 of PL. 109-280, and as

indirectly affected in the provisions applicable to this subchapter by PL. 99-514, PL. -
100-203, PL. 100-647, PL. 10173, PL. 101140, PL. 101-179, PL. 101-239, P.L.

1 101=508, PL. 1-02422.7; excluding sections 103; 104, and 110 of PL. 102-227, PL.

102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150 (dJ, 13171 (d),
13174, and 13203 (d)of P.L. 103-66, PL. 103-296, PL. 103-337, P.L: 103-465; PL.
104-7, PL. 104188, excluding sections 1123 (b), 1202 (c), 1204 (5, 1311, and 1605
(d) of PL. 104-188, PL. 104-191, PL. 104-198, PL. 105-33, PL. 105-34, PL.
105-178, P.L. 105-206, P.L: 105-277, PL:106-36, PL. 106-170, P.L. 106-230, PL.
106-554, excluding sections 162 and 165 of PL. 106-554, PL. 107-15, PL. 107-18,
excluding section 431:of PL. 107-16, PL. 107-22, PL. 107-116, P.L. 107-134, PL.

107147, excluding sections 101 and-301 (a) of P.1. 107147, PL. 107-181, PL.
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1 107-210, PL. 107-276, PL. 107-358,P.L. 108~27, -e';sic?iudiﬁg--secticms 106, 201, and

2 202 of PL. 108-27, PL. 108-121, PL. 108-173, excluding section 1201 of PL.

3 108173, PL. 108-203, PL, 108-218, PL. 108-311, excluding scctions 306, 308, 316,

4 401, and 403 (a) of P.L. 108-311, PL. 108-357, -exeiudmg sections 101,201, 211, 242,

5 v 244 336,337, 422, 847, 909, and 910 of PL. 198——857 PL. 108 8?5 P‘L 108476, PL.

6 - 109-7,PL. 109-58, excluding sections 1395 13@8 1389 1310; 1323 ‘1824,.1395,

7 .- --1-326'-'-13281 1329; 1348; and 1351 Of?'L'ng”SS”PL 10959, e}échiéing section 1’1'14’6' '
8. of PL: I@Q——aﬁ PL, 1@9-73 excludmg sectmn 3@1 Gf P_L__ 169 73, PL. 1@9 135,
9 'exc}udmg sectmns 101 1{)5 201 (a} as it reiates t@ sectmn 146{}8 (a} 402 (e) 403 (e} &

| 10 Gy and (q‘i and 400 QfPL 109-—133 PL 109«»151 PL 1@9 222 excladmg sections

101,:207, 209, 503, 512, and 513 Qf P.L.-109-222, 109-227, P--L' 1GQ-~227 -and PL.

1{)9 286 exciudmg sectwns 811 and 844 of PL: 109 28(} exeepi; that property f;hat _

o uﬂc‘ter 8.71.02 () () 8. to: 11 1985 Stat ;g r@qmreé tobe éepmmated for- %axa%ie 2%

"'*“f'“yem 1983 o 19% :___&ﬁdw the Inﬁerﬁai RW% o S
. "If}ecember 81 198(} shaﬂ centmue t«} be depremated undez; tﬁe Im:emai Reve.nueh -
16 .. Code as amended to }Z)ecember 3} 1980 and except thaf; the appmpmate amount :
: 1’? - vshall be: added or subtraf:ted ’to reﬂeet észerences hetween the deprecmtmn or -
18 adj usted ‘i}aszs far federal i mcmme tax purpases z“md the depreczatmn 0r adjusted bas:zs
19 under this chapter-of any ,pm;ﬁ'értyrdispn‘s-ed:ﬁf during the taxable year. The Internal
20 Revenue Code as amended to December 31, 2005, excluding séctiéz?zs"i};i}:%r}ﬁkf and

21 - 1100fBPL. 102-227, sae;:’twns 13118 13150 id; 13}11&1} ES}’?’@ fmd 132{)3ié} of PL.

22 10366, sections 1123 {b}, 1‘9“’{}2 ({ {:} 1994 *’f} 13}1 and 1695 (@Y oF PL }%4m188
23 sections 1, 3.4, and 5 of RL‘,-'}(}E—'—&& sections 162 .and 165 of PL./106-554,PL.

106-573, section 431 of PL. 107-16, sections 101 and 301 {a} {}f PL:107 ~'-~f£_4? , sections

25 106, 201, and 202 of PL. 10827, section 1201 of PL. 108-173, sections 306, 308, 316,
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401, and 403 (a) of PL. 108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of PL. 108-357, PL. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325,:1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section 11146 of PL.'K-@Q—SQ,
section 301 of P.L. 109-73, and-sections 101, 105, 201 (a) as it relates to section 14008
(a), 402 {e), 408 (e} (), and {¢), and 405 of P1. 109-135, and as amended by PL.
109-222, excluding sections 101, 207, 209, 503, 512, and 513 of P.L. 109-222, PL.

109-227, and Pl 109-280,; excluding sections 811 and 844 of PL. 109-280, and as

- indirectly affe_cteé_in__'_the_'prﬁvis:ioné applicable to this subchapter by PL. 99-514, PL. -

100-203, P... 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL.
101-508, P.L. 102-227, excluding sections 108, 104, and 110 of P.L. 102-227, PL.

102-318, P.L: 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

: 1_31_’14, ang‘i 13203&3) ﬂf_ R_L:._:IGS@GS,‘ P.L.103-296, PL. 103-337, P.L. 103-465, PL.

. 104-7,PL. 104-188, excluding sections 1123 (b), 1202 (¢}, 1204 (), 1311, and 1605

14 (@ of PL. 104-186, PL 104-191, PL 104-193, PL. 105-35, PL. 105-34 L.~
| 105-178, PL. 105-206, PL. 105-277, PL. 106-36, PL. 106-170, PL. 106-230, PL.

- 106-554, excluding sections:162 and 165 of P.L. 106-554, PL. 107-15, PL. 107-16,

excluding section 431 of P.L. 107-16, PL. 107-22, P.L. 107-116, PL: 107-134; PL.

107-147, excluding sections 101 and 301 (a) of PL: 107-147, PL. 107-181, PL.

107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27, excluding sections 106, 201, and

202 of PL. 108-27, . PL. 108-121, PL. 108-173, excluding ‘section 1201 of PL.

-108-173, PL. 108-208, P.L. 108=218, PL. 108-311, excluding séctions 306, 308, 316,

401, and 403 (a) of BL. 108-311, P.L.. 108-357, excluding sections 101, 201, 211, 242,

244, 336, 337, 422, 847, 909, and 910 of P.1.. 108=357, PL. 108-375, PL. 108-476, P.L.
. 109--7,.P.L. 109-58, excluding sections 1305,.1308, 1309, 1310, 1323, 1324, 1325,

1326, 1328, 1329,1348, and 1351 of PL. 109~58, P.L. 109-59; excluding section 11146
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of P.L. 109-59, PL. 109-73, excluding section 301 of PL. 109-73, PL. 109-135,
-excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
{jJ, and (g}, and 405 of P.L. 109-135, PL. 109-151, PL. 109-222, excluding sec¢tions
101, 207, 209, 503, 512, and 513 of P.L. 109222, P1. 109-227, and PL. 109-280,
excluding sections 811 and 844 of PL. 109-280, applies for Wisconsin purposés at the
same time as for federal purposes. Amendments to the Internal Revenue Code

enacted -after December 31, 2005, do not apply to this subdivision with respect to

-+ taxable: years that- begm after December 31, 2065 and before January 1, 2{)07 '
o .cxcept that cha‘ﬁges t() the Internal Revenue Code made by P.L. 109 222 exciudmg
: sec:tmns 101, 207, 2{}9, 503 512, and 513 of P.1. 109 222 Pl 109~—~22’? and PL.

109-280, excluding sections 811 and 844 of P.L. 109-280, and changes thatindirectly

affect the provisions applicable to this subchapter made by PL. 109-222, eﬁéiudig}g =
. sections 101,207,209, 503, 512, and 513 of P.L. 109-222, PL. 109-227, and P.L.
o 109-280, exeiuémg secm}na 811 ané Séé ﬂf PL “109-280; appiv fbr quconsm e

' "purpoqeq at the same time as fm' federal puz'pmes

SECTION 2081, 71.26 (2 () 20.of the statufes is: ereateé toread:

<71 26 (2} th) 2{? For taxable’ years that begin after Becember 31 2006; for a

- corporation, cenduzt or commion law trust which quahﬁe@ as a reguiaﬁed investment

company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as

amended to December 31, 2006, excluding sections 108, 104, and 110 of BL. 102-227,

ssections 18113, 13150:(d); 13171 (d), 13174, and 13208 (Y of PL. 10366, géctions
1128 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and

5 of P.L. 106519, sections 162 and 165 of P.L. 106-554, PL. 106-573, section 431 of

BL.:107-16, sections 101-and 301 (a) of P.L. 107~147, sections 106, 201, and 202 of
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P.1. 108-27, section 1201 ef.'-P,L; :1{3_8w1?8', sections 306, 308, 316, 401, and 403 (a) of

‘P.L. 108-311, sections 101,201, 211; 242, 244, 336, 337, 422, 847, 909, and 910 of PLL.

108-857, PL. 109-1; sections 1305, 1308, 1300, 1310, 1523, 1524, 1325, 1326, 1328,
1329, 1348, and 1351 of PL. 10958, section 11146 of P.L. 109-59, section 301 of PL.
109~73, sections. 101, 105, 201 {a)as i’t’re}a}'_{:é,s to'section 14008 (a); 402 (e), 403 (e),

(j);-and (g), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 512, and 513 of PL.

109222, sections 8 1-1&11&-844-:&“?-14 *109~28(331é3{nd P.Li109-432;and asindirectly -

L affeﬁtad in i:he pmwsmns apphcable to thzs subchapter by PL 99w514 PL. 1(30“203

?L 101 14{} ?L 1@1 1’79 PL };Gl 239 PL 191 5{)8

¥

: PL 1()2»221 exc}ndmg Sectzons 183 104 and 110 Of PL 1@2 22? PL 102-318, PL
. ._192-_—_48_6',}_?;1;. --_183-—,6_6,_ excljudmg- sections 13113, 183150 (d); 13171 (d); 13174, and
18203 (@) of PL. 103-66, PL. 103-296, PL. 103-357, PL. 103-465, PL. 104-7, PL,

© 104-188, -éﬁs{clud’iﬁg'ée{:ﬁéns 1123 {b), --'125912---(&)‘-- 1204 (H; 1811, and-1605 (d)of P.L.

" 105-206, PL. 105-277, PLi{)sa 36, PL. 106-170, PL. 106-230, PL. 106-554, o

exciuéimg sectwns 162 and 165 of PL lﬁﬁmaﬁé PL 10’7 }i) ?L 197 16, excluding -

sectm 431 efPL 1@7 16, PL: 10? 22, PL. 10/ 116, PL. 1@’?—134 PL.107-147,
* excluding sections 101 and 801 (a) of L. 107-147, PL. 107-181, PL. 107-210, PL.

107-276,. P.L. 107-358, P.L.. 108-27, excluding sections 1086, 201, and 202 of P.L.
108-27, P.L. 108-121, PL. 163w173 excluding’ section 1201 of PL. 108-173, PL.

+108-208, PL. 108-218, PL. 108-311; excluding sections 306, 308,316, 401, and 403
() of PL.108-311, PL. 108-357; excluding sections 101, 201, 211, 949, 944,336,337,

422,847, 909, and 910 of P.L. 108-357, P.L.. 108-375, PL. 108-476,P.L. 109-7, PL.

109-58, excluding sections 1305, 1308, 1309, 1310, 1323,1324, 1325, 1326, 1328,

1329, 1348, and 1351 of P.L. 10958, PL. 10959, excluding section 11146 of P.L.

"ﬁ‘PL_ 105 94, PL.105-178, PL. -~
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© 109-59, P1..109-73, excluding section 301 of PL. 109-73, PL. 109-135, excluding

. sections 101, 105, 201 (a}-_aé it reiatas-_'te'-s_eﬁtian 14005443, 402 (e}, 403 (e), G, an(_i-
" (q); and 405 of PL. 109135, PL. 109-151, PL, 109-222, éxcluding sections 101, 207
- 209,.503, 512, and 513 of P1. 109-222, PL: 109227, and P.L. 109280, excluding

© sections 811 and 844 of -_P.L_,_-1{}9~,~28{3;-:‘_‘nét'--incz)me‘.” means the federal regulated

investment. company taxable incorhe, federal real estate mortgage investment

- eonduit --taxabietinmme' federatl -r@ai*”egtate' i-n‘xfe"stimem' trust or financial asset =
secamtlzatmn mvestment tmst taxable mcgme Gf the {:orperatmn conduit; or tru;stﬁj

s .as c},et,ermmed umier the Internai Reveﬁue Cﬂde as amended to Beeember 31 2006 -

_.e:xcludmg Sex:moras 1{}3 1{)4 and 110 Qf PL 1{32 227 sectmns 13113,13150 (d} 131’? 1 .'

- {d), 13174, and 13203 (d}ﬁf PL 163 66, sectmns 1123 (b} 1202:(c), 1204 (), 1811, and
: ___16(}‘3 {d} ef PL. 104~ 188 5ectmns }, 3 4, anéﬁof PL. 108 519, sectmns 162 and 165
sf P‘L 1{}6—554 PL }{}6 5{8 Sectmn 431 {)f PL 10’?~18 Sectmns 101 anﬁ 301 (aj of‘: i

| 188*2 f sect-

- '..seci:lons 306, 308, 316, 491 and 403 (a) of PL. 108-311, sections 101, 201, 311, 242,
244, 336, 357, 422, 847, gog and 910 efPL 108-357, PL. 109-1, sections 1305, 1308,
-:-;;31309 1310 1323 1324 1325 1326, 1328 1329 1848, and 1351 of PL. 109~ 5& s

: sectmn 11146 Gf PL lﬁg 59 sectwn 3{}1 Gf ?L 109——?3 sectmns 1{}1 1(}5 2@1 (a) as

it relates to section 14()@5 al, @GZ---(&) 4{}3 (e), §), and (q), and 405:of P1.109-135,

-aectwns 101, 207, 2&‘}9 a{} 512 az‘ad 513. ﬁf PL 139«--222 sections 811 and 844 of PL. |
- 109280, am:% PL ii}guégﬁé’; cmd as m&u‘ec’iﬁ}f affeﬁi;eé in the provisions applicable to
- this subchapter by_-_z-R_L, : 99‘3«5;;{4-,_:._-_3;3, 100-203, }?.};... 100-647; PL: 1314-53;.-.?{1. |
C101-140,PL. 101-179, PL. 1@1»233,_._?L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, P1..102-318, PL.: 102~486, P.L. iQ3-‘-‘§'6§"eXﬂi'&d§_ng
 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.103-66, PL.

%231 f;;sfPL 1o8-173,
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1 103-296, PL. 103-337, PL. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections
9 1123.(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL: 104-188, PL. 104-191, PL.

3 . 104-193, P.L. 105-33, PL. 105--34, P1.. 105-178, PL. 105-206, PL. 105-277, PL.
4 . 106-36,FP.L. 106-170, P.L. 106-230; P.Li. 106-554, excluding sections 162 'and 165 of

5 Pl. 106-554, P1. .107-15, P.L. 107-16, excluding section 431 of P.L. 10716, P L.

© - 107-22, PL. 107-116, P.L. 107-134, PL. 107-147, excluding sections 101 and 301 (a)
~of PL. 107~147, P.L. 107-181, PL.107-210, PL. 107-276, PL. 107358, PL. 108-27,

- excluding sections 106, 201; and 202 of PL. 188m27 PL. 108 121 PL }.08 173, ©

T e -1 o

o -exciudmg section 1201 OfPL 1@8 173 PL 108-960 PL 188 218 PL 108~ 311,

10 excluding sections 306,308, 316 4071,and 403 (a) of P.L. - 108~ 311 PL 108-357,

11 excluding sections 101, 201, 211, 242,244, 336, 337, 422, 847, 909, and 910 of P.L.

108--357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections

1305, 1308, 1309, 1810;1323, 13241325, 1326; 1528,15829, 1348, and 1351 of P.L.
”_':f;-__-z@g 58 PL 1@9 59 exe?u(img hﬁctii}l’l 11146 ngL 119-@3 PL. 189 73 exezu&mg ST
Sectmn 3{)1 GfPL l{}Q '79 PL. 1(39-~180 excludmg sect;cms 191 },Go 201 {a} as 1{;.'
relates to-section 14008 (a), 402 (e), 403 (e), (), and (¢); and 405 of PL. 109-135, P.L.
109-151, PL. 109-222, excluding séctions 101, 257,' 209, 503, 512, and 513 of PL.
109-222, PL. 109-227, and PL. 109-280, excluding sections 811 and 844 of PL.

- 109-280, except that property that, under .°71.02 (1) (¢) & to 11., 1985 stats., is
" required to be depreciated for taxable years 1983 to 1986 under the Intérnal Revenue
Code as amended to December: 31, 1980, Shaiiﬁozﬁinue’to be depreciated under the

Tnternal Bevenue Code as amended to December 31,1980, and except that the

_.appropriate amount shall be added or subtracted to reflect differences between the

24 - depreciation or Iadjustﬁci basis for federal income tax purposes and the depreciation

25 ‘or adjusted basis under this chapter of any property disposed of duringthe taxable
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year. The Internal Revenue Code as amended t¢ December: 81, 2006, -e'Xe-iildiﬂg

- sections 103, 104, and 110.of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), -
213174, and: 13203 (d) of PL: 103-66, sections 1123 (h), 1’282 (¢y,'1204 -fﬂ;-'iS'll, and

1605 (d) of PL. 104-188, sections. 1, 3, 4, and 5:0f PL. 106-519, sections 162 and 165

of P.L. 106~554, P.1. 106=573, section 431 of PL. 107-186, sections 101 and 301 (a) of

- PL. 107-147, sections 106, 201, and 202 of P.L. 108-27 section 1201 of PL: 108-173,
- sections 306, 308, 316; 401, and 403 (a) of PL. 108-311, sections 101, 201,211, 242,
s 244 336, 33{ 422 847 909 ;md 91(} of ﬁf?L 1(}8 35’? PL 109~ 1 sectmm 13@5 1308,

13{)9 1310 1323 1324 132*3 1326 1328 1329 1348 and 1351 of }?L 109 58.:'

sectm:ﬂ 11146 of PL 1{39-59 Sectmn 381 of: PL 1()9 ’73 sec’cmns 1(}1 105 2{)1 (a) as:
... -t relates to section 14005 (a), 402 (e}, 403 (e), (3}, -a-nd {gq); and 405 of P.L; 1-‘(39'-135
_sectwns 101, 20: 2@9 563 512 and 513 of PL 109—222 sections 811 and 844 of PL. -

.EGQ 280, and P.L. 109-432, and as mdzrecﬂv aﬁected in the pmwsm:ﬁs apphcai’:s}e to
4 this subcha;}ter by PL ggmaw PL m 2{;3 ?L 1@0—647 Pf}; 101= 73 ?L

©101-140, PL 101-179, PL. 101-239, PL. 101-508, PL. 102227, cxcluding sections

103 104, ami 110 af ?L 102-227, PL 102—-318 PL. 102-»486 PL 1(}3 66, exciu&mv

"'_.'---sectzons 13113 131538 oy, 1317}. {{i} 131:’4 aﬁ{i 132{33 (d} of PL. 103~ 66 PL

103-296, PL. 103~ 33; PL.103-465, PL. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c); 1204 (P, 1311, and 1605 (d) of P.Li 104-188, PL. 104-191, PL.
104-193, PL. 10533, PL..105-34, PL. 105-178, PL. 105206, PL. 105277, P.L.
106-36, PL. 106-170, PL, 106-230, P.L. 106-554, excluding secmms 162 and 165 of

. PL.106-554, PL. 107-15, P.L. 107-16; excluding section 431 of PL. 107216, PL,

107-22, PL. 107-116, PL. 107-134, PL: 107-147, excluding sections 101 and 301 (a)

of PL. 107147, PL. 107-181, PL. 167-210; PL. 107-276, PL. 107-358, P.L..108-27,
-excluding sections 108, 201; and 202 of PL. 108-27, PL.: 108-121, . P1. 108-173,
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excluding section 1201 of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excl‘iicfing sections 101, 201, 211, 242, 244, 336, 337,422,847, 909, and 910 of PL.

108-357, P.L..108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections

13805, 1308, 1309,:1310, 1323, 1324, 1325, 1326, 1328, 1329; 1348; and 1351 of P.L.

109-568, P.L: 109-59, excluding section 11146 of P1. 109-59, P.L. 109-73, excluding -

- section 301 of PL 10973, P.L. 109-135, excluding sections 101, 165, 201 (a) as it
rel-atéé 10, seetionff-ié@ﬂS (a), "462'%3- 403"’{9) S, ané'-(-q) and 405 of PL. 109-135, PL.
109-151, PL. 1@9»—222 exciudmg sectmns 101, 207, 2@9 503, 512 and 513 of PL. [

:..169 222 109-—22? and PL. 199 280 excludlng sections 811 and 844 of PL 109-280,
: app_hes for ‘Wisconsin purposes at the same time ‘as for federal purposes.

. Amendments to the Internal Revenue Code enacted after December 31, 2006, do not x

- apply-to- 'thzs subdwzsmn with respect -to - taxable ‘years ' that begin after

:'_:."ﬁecember 31 2@{}6;'.-.1'f-;s._.-f:'i_*.-.Z.-:----- Ly

SECTI()N 2{)32 ? 1 26 £33 (f&) of the sﬁatutes 18 amended ta read

- T1.26(3) (8) Sections 951 to 964 (relating to controlled foreign corporations) are

SECTION 2034. 71.28 (1dx) (a) 5. of the statutes is amended to read:

©71.28 (1dx) (a) 5. “Member of a targeted group” means & person who resides

~in anarea designated by the federal government as an economic revitalization area,

“iaiperson who is employed in an-unsubsidized job but meets the eligibility

requirements under s. 49.145 (2).and (3) for a Wisconsin Works employment position,

a person who is employed in a trial job, as defined in 5. 49.141 (1) (n); or in a real work,

real pay projéct position under s, 49.147 (3m), a person who is eligible for child ‘care
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assistance under s. 49.155, a person who is a vocational rehabilitation referral, an
economically disadvantaged youth, an economically disadvantaged. veteran, a

supplemental :security income recipient, a. general assistance’ re¢ipient, an

. economically disadvantaged ex-conviet, a qualified summer youth employee, as
_defined in 26 USC 51 (d) (7), a dislocated worker, as defined in 29 USC 2801 (9), or
_ afood stamp recipient, if the person has been certified in the manner under sub, (1dj)

| (am) 3. by a desi-gﬁated Iaca} agency, as defined in sub. '(}dj)' (am) 2.

SECTI(}N 2{)35 ’71 28 ildx) (b) 2 of the statutes 1s amended i:o read

’71 28 {hix} (b} §Z The amouﬁt detemmeé by mu}tlpiymg the amfmnt: -_:-:.';_

determmed under s 56(} 7 85 (1} (b) ‘m the number of full- tlme JObS creaf:ed ina _

deveiopment zone and ﬁiied by a member Of a targeted gmup amd by then subtraci;mg

” the qubsmhes pald under 8. 49. 14’7 (3) {a) or the sub&;lcﬁeq and re1mbursements p_ald -
under §.49.147. '

3m (e} for those gebb

SECTIG?& 2936 71 28 { icix} (h? 3 of the statutes 18 amenéed tﬁ zead

71 28 (Idx) (b} 3 The amount de*ermmeﬁ by muitlpiymg the amoumu |

_ determmeé tmder s 566 785 (1) (¢ by the Rumber af fu§1~—t1me geb& created ina
: 3':_-<§eve}$pment zone and not ﬁ},led by a member of a targ@t‘ed greup aﬁd ‘ny Lhen“_
:subtractmg the subszdies pm& urzder s. 49.147 (3 () or the Subszdles ané

‘feimbursements paid under s. 49.147 (3m) (¢} for those jobs.

' SEE‘T{@:}& 2037, 71.28(1dx) () 4. of the statutes is amended to read:

71.28 (1dx) (b) 4. The amount deétermined by "inuitipiyiﬁg’ the amount
determined under s.'560.785 (1) (bm) by the number of full-time jobs retained, as
provided in the rules under s. 560.785, excluding jobs for which a ¢redit has been
claimed under sub. (1dj), in an enterprise development zone under s.560.797 and for

which significant capital investment was made and by then subtracting the
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subgidies paid under s. 49.147 (3){a) or_the subsidies and reimbursements paid

under 8.:49:147 (3m) (¢) for those jobs.
' SECTION 2038. 71.28 (1dx) (b} 5. of the statutes is amernded to read:

©71.28 (1dx) (b) 5. The amount determined by’ multiplying the amount

‘detérmined under s. 560.785 (1) {¢) by the number of full-time jobs retained, as

provided in the rules under s. 560.785, excluding jObeOI which a credit has been
claimed under sub. (1dj), "in"'én,'&é%éldpmeﬁi édﬁé"éiﬁﬁ not ﬁii‘éé 'by' a member of a

targeted gmup and by then su’btraetmg the subs:tdms pmd under 8. 49 147 (3) (a) or

" the subszdzes anci relmbumements aad uﬂder S. 49_14’? Sm (c) for thase gobs

SECTION 2039. 71.28 (3p} of the statutes is cr‘eated to read

11 28 (3;}) DA&R‘{ MANUF ALCTURI\EG FACELETY INVESTMENT CREDIT. {a) Def’ mtwns

' In t}’ns subsect:mn

2 “‘Dazry manufactumng’.’f meana pmf:essmg mﬂk mto dairy pmducts m‘_-'-_"' R

processmg dair}r pr@duets for sale cammercaally

.___3 | “Dalry manufaﬁtumng mﬁ&ermzamon or expanswﬁ means canstmctmg,
m.}pr.égﬁg; or acqmmng buﬂdmgs 01' facﬂﬁ::ies or acqu.zrmg ﬁqmpment for dairy
manufa(:turmg, mci_u_e%i_ng_ the_fqiiﬁwzgw if t:z.sed._ _egglgsg_giy for da;ry manufacturing

and if acquired and placed in service in this state during taxable years that begin

~ after December 31, 2006, and before January 1, 2015:

a. _Lgu;il_éix}g construction, including storage and warehouse facilities. .+
b. Building additions.
¢. Upgrades to utilities, including water, electric, heat, and waste facilities.

d. Miik intake and storage equipment.
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e Processing and manufacturing equipment, including pipes, motors, pumps,
valves, pasteurizers; :hs;}f{nggeﬁizers, :ifai.:s,'-:éﬁ_éilﬁaré'ta.rs, dryers, concentrators, and ~
e . . R

- f. Packaging.and handling equipment, iz}ciuding sealing, bagging, boxing, -
. labeling, canﬁiéymg,- and product _moyei;ﬁ_em :eqﬁiiﬁmeﬁt

gy Wé-rehﬁus& :eziui-pmén-t;_iﬁc}uding stéf%age-‘racks; :

h -----:"V%faé-‘gé----%rﬁatfﬁent -:-andr- 'Wa'sté '5ma'n'agemen-i; equipment, including tanks,
.biﬁwers separators dryers dlgesters and eqmpment that vses waste: tc praduce
L "energy, fuel or mdusi:rzal praducts

Gﬁmputer soﬁ:wara and hardwam used for ‘managing the clalmanﬁs dairy

manufaﬁturmg operatmn mcludmg software and hardware related to logistics,

_mvem;ery manag&ameni and pmdug’twn piant cantm}s

(b} F Limg ciazms Sﬂb}@‘?@ to the llzmitatmne medeé in this &ubsectmn for

amaunt 01" i:he tax an ameunt equai to 1{} percent of the ameunt i:he clazmant pzﬂd_' :

19 in the taxable year for. dazry manufacturmg modernization or expansion related to
20 . the ciazmani: 8 dm*‘y manﬁfaczum:ﬁg @peratmn

21 o A ﬁ} Lzmamgwizs 1 N@ ez‘e&zt mdz be a}iﬁweé ’umiezr this subsection for any
22 s jamauni i:%xat the cimmﬁnt pazé o expﬁmes &escz'}%aed under: par” (b that the
23 . claimantalso ci;:a:&-_x;:;_ed as a deduction under section 162 of the Internal Revenue Code.

2. The aggregate amount of credits that a claimant may claim under this

subsection is $200,000. - -

_taxab}e 3’833“5 bezgmnmg after Eecember 31 20@6 and before Januaz*y 1 2@10 a

- ;-ciazmant may cImm asa c:redri; agaiﬂst the i:axes 1mpﬂsed unders. 7 L 23, up to. the' e
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Q) Administration. Subsection (4) () to (h);as

* sub. (4), applies to the credit under this subsection.
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3. Partnerships, limited liability companies, and tax—option corporations may
not claim the credit under this subsection, but the eligibility for; and the amount of,

the credit are based on their payment of expenses under par. (b), except that the -

- aggregate amount of credits that the entity may compute shall not exceed $200,000.

A partnership, hmited liability .company, or tax—option corporation shall compute

the amount of credit that each of its partners, members, or shareholders may claim

. -angt shall provide that information to each of them. Partners, mmembers of limited

liability companies, and shareholders of taxirapﬁion _'carpﬂfatie@s-rmay claim the -
credit in proportion to then:‘ ownershlp mterest | . |
4. If 2 or more persons own and operate the dairy manufacturing ogeratzt}n
each person may claim a-credit under par. {b) in:proportion:to his or her‘ownership
interesﬁ, except that the aggregate amount o_f _i:_he credi_té claimed' _by :31_1 persons WhQ o

own and operate the dairy manufacturing operation shall not exceed $200,000.

. SECTION 2040. 71.28 (3w) (a) 5m. of the statutes is created to read:

© - T1.28/(3w) (a) 5m. “Wages” means wages under section'3306 (b of the Tnternal

--_Révéjnué- Cdde, determined without regard to any dollar limitations.

SecTIioN 2041, 71.28 (3w) (a) 6. of the statutes is amended to read:
71.28 (83w) (a) 6. “Zone payroll” means the amount of state payroll that is

attributable to compensation wages paid to dndividuals {full-time emplovees for

. services that are performed in 2 ap enterprise zone. “Zone payroll” doesnotinelude

the amount of compensation wages paid to anyindividuals full-time emplovees that

exceeds $100,000.

SecTion 2042, 71.28 (3w (b) 1. a. of the statutes is amended'to vead:

it applics to the eredit under
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71.28 (3w) (b) 1. a. The €lai

elaimant's-zone-payroll number of full-time emplovees whose annual wages are

greater than $30.000 and who the claimant emploved in the enterprise zone in the

taxable year, minus the number of full-time emplovees whose annual wages were

enternrlce zone in the baqe year,

SECTI(}N 20643. 71. 28 (3‘%3 {b) 1 b of i;he statutes is amended to read:
7128 (3w) (b) 1. b. The émm%smteﬁawe}mmwﬁbl&wma&the
.e%a}mmﬁt&te—pa—y—ml«l numher of fuﬂ tzme emnlomes Whose annaai wages are
greai;er than $30,00(} and Whe the clalmant empioyed in the S‘f,ate in the taxabie vear,

minus the number of fuﬂ txme emgk}yeeg whose axmual Wageq were gxeater than
| $30,00C§ and Wh{} the cimmant employed in the state in the base year |

SEcTioN 2044, 71.28¢ 3%} (b1 2. of the statutes is amen&etﬁi tc z‘eaé

S & 28 {3‘W)"-€b} 2

© zone Davroﬂ b§ dwﬂmg totai wages for fuﬂ t‘ime employeeq %h&fe wh@%e amauai

| 'Wages are grea’cer‘ ‘i;han $3{),OGO and who the cimmant employed in the—a%e&-ﬁ&a%

' "e%pymés the enterprise zone in the base ’saxa%:)ie year from by the number of -

“full-time employees that whose aniial wages dte re
claimant employed in the enterprise zone in thé taxable year.
SECTION 2045, 71.28 (3w} (b} 3. of the statutes is amended to read:

71.28 (3w (b) 3. Multiply Subtract $30,000 from the amount determined under

SECTION 2046. 71.28 (3w) (b 4. of the statutes is amended to read:
71.28 (B3w) (b) 4. Subtraet Multiply the amount determined under subd. 3. from

by the amount determined under subd. 1.
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. SECTION 2047. 71.28 (3w){(bm) (intro.) and 4. of the statutes are consolidated,
renumbered 71:28 {(3w) {bm) and amended to read:

© 7128 (8w) (bm) Filing supplemental claims. In addition to the eredit under

. par. (b)-and subject to the limitations provided in this subgection and &. 560.799, a

- elaimant may claim as a-credit against the tax imposed unders. 71:23 an amount

equal to all_éf-%he-faﬁawiﬂgz—%w@he the amount the claimant pafa‘.izi. the taxable year .'

to upgrade or 1mpmve f;he ; b——re}ate::i skzlls of any of the dalman‘ts full-time

"empiﬁyees tG train aﬂy Qf the cialmants fulimtzme empioyees on’ the use (}‘f

o ob-related Hiew technoiagles or to %1?8:‘&1} romde obmrelated *traimn t any S

 first fliﬂ“tlm{% 30b Thzs subéiwsmn does not appIy to empiovees Who d(} not Work in

- a:a enterpmse ZOI}E

SEC'HON 2@4& '? 1 28 (SW) (bm} 3 Df the statuies mrepea}ed

_SEC'I‘IGN 2649._;71- 28 (3WJ {é} 0f the sf:atutes is amended -tﬂ'reaé

71 28 (SW} i’ d) Admzmsfmtzon Subseatmﬁ i%} ( g) and (}1} as 1i: apphes to the.

_ cre&zt Lméer sub (4} applies ta the credxt under this subseci:wn Clazmaﬁtﬁ shaﬁ =

_ inclu___e W;i_;h_ _thea_z'__ retur_ns_ aco .__'Of _'E_;}lel_r_ _.cez_'i;:tﬁ'c._:tm_x_; for tax benefits and :-g.-g_ vof .

the Veﬁﬁcati_on of their__‘ expenses, from the department of commerce.
SECTION 2950 71.28 (5b) {:) 1..of the statutes is amended to read:.

71.28 {5?}} (c) 1. The Excemt as nrmzdad ins. 73.02(63), the maygmum amount

of the credits that may be -:ciaime_d;und@r this'subsection and ss. 71.07.(5b) and 7147

(5b) for all taxable vears combined is $35,000.000 $52.500.000.
SECTION 2051, 71.28 (5b) {d) of the statutes is renumbered 71.28 (5b) (d) 1.

SECTION 2052, 71.28 (Bb) (d) 2. of the statutes is created to read:”
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- 71.28 (6b) {d) 2. The Wisconsin adjusted basis of any investment for which a
credit is claimed under par:(b) shall be reduced by the amount of the credit that is

offset against Wisconsin income taxes. The Wisconsin basis of a partner’s interest

“in a partnership, a member’s interest in a limited Hability company, or stock in a

tax—option corporation shall be adjusted to reflect adjustments made undeér this
subdivision.

SEC’I‘*ION 2053 71.28¢ 58} (’b) of the stamtes is amended to read:

7 1 28 {5&) {b) lemg ciazms Sub}ec"‘ﬁ to the hmitatmm prov;deci in thzqﬁz:;.:

subseatwn and Sub;szct to 2085 Wzsmnsm Atzt 4’29 section 17 begmnmg m the ﬁzﬂst.-. .

B taxable year foilawmg the taxable y@ar in vvhlch the ﬂlaimam cia1ms a%}exempmea

a deduc‘fawn un{ier s, ++—§4w(48§ ’7 383 {91 a claxmant may c}azm as a credit agamst

the taxes 1mposed under s, 71 23 up to the amount :}f thﬁse taxes in each i:axabie' -

SEGTI(}N 2954 71 28 { 58) {c} 1 Gf the statutes is amended ’t{} rea&
'E’i{ 28 {5&} ic} I Nﬁ cmdlt may ’be aifewed deer this snbs&ctmn unless the
claimant satisfies the reqmrements under s. 77-54-4483 77.585 (9).

SECTION 2055. 71.28 (5e) (c) 3. of the statutes is amended $o read: -

71.28 (5e) (c) 3. The total amount of the credits and exemptionsthe sales and

use tax resulting from the deductions claimed under s. 77.585 (9) that may be claimed

by all claimants under this subsection and ss. 71.07 (5e), 71.47 (5e}, and 77.54-(48)
77.585 (91 is $7,500,000, as determined by the department of commerce.

SECTION 2056, 71.28(5h) {a) 4. of the statutes is amended to read:

' : la mm a deductzc}n undfar 8. »1«12«51448_}
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71.28 (5h) (a) 4. “Previously owned property” means real property that the
claimant or a related person z}wneifi,d_urﬁng_the 2 ?__ear's ‘prior to doing business in this =
stateas a ﬁim _.pi‘_od_.‘u_cﬁioh campéﬁy and fm Whii_:h the claimant may not deduct a loss

from the sale of the property to, or.an exchange of the property with, the related .

~ person under section 267 of the Iﬁﬁem_alﬁ;eyéﬁua Code, except that section 267 of the

Internal Revenue Code is modified so that if the claimant owns any part of the

':_i:he 'ci'ai_f ant is:subject.to section 267 of

roperty, rather '-i:haﬁ_ﬁ()"_' ercent ownez*shi_

S the Internal _Revenue__Codefor _u-.__:”c;seb oi thlssubseei;wn .' L

SECTIGN 2{)57 ? 1 28 {511} (c) 2 Gf the statutes 15 amaﬂded tg read -
’7 1 28 (5h) { (:) 2 A c}almant mav clazm the cz'edﬂ; under par (b} 2 f@r an amount |

expended to const};'uct rehabﬁatate remede}. or repau’ reai property, 1f the clazmanﬁ

began the physzcai work ef constmctmn rehablhtamon remodehng, _01' repazr orany

“ demohtmﬁ or destructi{m in: preparatmn f(}r ?;he physzcal 'WOI‘k after @ecember 31,

"ané i;he completed prcjeet il

SECTiON 2058 71 28 (5}13 ( c) 3 Qf the statuteq is amenéedﬁte'read

71. 28 (51‘1) (c) 3 A eia:tmant may. cfi:m}:a the f:reﬁlt under par {b} 2, for an ammmt

: expencietfi 1o acqﬁire z’eai pmperty, 1f the praper‘ty 15 nat prevmusly eWned preperty "

| and if the claamant acqmre% ‘the properﬁv after December 31 2{)0’7 or- rf and the

completed prq;tect is piaceé in service after Decembeér 31, 200’?.

SECTION 2059, 71.28 (51) of the statutes is created to read:

7128 (5i}-""'-1§§“‘£€’f’§(}§i(ﬁ MEDICAL RECORDS égﬁémf (@) “Definitions. In this
subsection, “claimant” metins 4 person who fleé a claitn under this subsection.

{(bi Filing claims. ~Subject to the limitations provided in this subsection, for
taxable years beginning after December 81, 2(‘;‘!{38; a-claimant may claim as a credit

against the taxes imposed under s. 71.23, up to the amount of those taxes, an amount
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SECTION 2059

equal to 50 percent of the amount the claimant paid in the taxable year for
information _tech:imi@gy-s_ hardware-or software that is.used to maintain medical
records in electronic form, if the claimant'is a health care provider, as defined in s.
146:81.(1)..

(¢} Limitations. 1. The maximum amount of the credits that may be ¢laimed

under. this: subsection -and ss. -71.07 (51} and 71.47 (5i) in a taxable yvear is

~$10,000,000, a-s-;ali-o-catedfund-er-s.-_:560.2(}4-.. RIS
e 2 Partners’mps hmiteci habzfizty cempames, and tapwmptmn eorporatmns may
~ not ciaam the c,r{adzt under this subseetwn but ﬁhe ehgﬂnhtv f@r and the amosz; ()f

.. the credzt are baseci on thexr payment ef amounts under. par. (b} z& partnership,

limited liability company, or tax—option corporation shall compute the amount of

_provide that. information to each of them. Partners, members of limited liability

| ':';pmportwn't@ thexr meersth wterests

Ad) Acimzmstrafwn Su‘i:asectwﬂ {4} (e} to(h), as it applies to the credit under
sub. (4} apphes to the credz’t uﬁder thxs ﬁubsectzon

SECTIQN-ZG@& . _i-};2_8 ( aﬁ:&f.the sta’fsut'essas- created to read: -« -

71.28 (5j) ETHANOL AND BIODIESEL FUEL PUMP CREDIT (a) Definitions. In this
subsection: -

1. “Biodiesel fuel” has the m’@aﬁing givernrin s 168,14 (2mj(a). -

2. “Claimant” means a pErsGﬁ th; files a claim under this subsection. -

3. “Motor vehicle fuel” has the meaning given in s. 78.605 (13).

b} Filing claims. .Subj_ect.t{}-:t_he-Iimita’tieﬂs provided ‘in this subsection, for

taxable years beginning after December 31, 2007, and before January %, 2018, a

.credit that each of i:ts-.part_ﬂezfg_,_. .mambers,*o_r sharcholders may claim and shall =

4 ci}mg)a ies, and shareh@iéers {)f tax——@pﬁmn eerpamtmns may aimm t’ne credlt mﬁ_f'__"f'- 8
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SECTION 2060

claimant may .claim as a credit against the taxes imposed under 5. 71.23,up to the

~amount of the taxes, an amount that is equal to'25 percent of the amount that the

claimant paid in the taxablé year toinstall or retrofit pamps located in this state that

dispense motor vehicle fuel consisting of at least 85 percent ethanol or at least 20

.. percent biodiesel fuel.

(e} Limitations. 1. The maximum amount of the eredit-thata claimant may

claim under this subsection in a taxable year is-an amount that is equal to $5,000 for

- deseribed under par. (b). -

.- 2. Partnerships, limited liability companies, and tax~option corporations may

~not claim the credit under this subsection; but the eligibility for, and the amount of,

- .the credit are based on their payment of amounts under par. (b). A partnership,

ﬁféptiﬁ_ion t0 th‘eir'bwn‘ership i:t:@ifz’résts;.:* RIS .

(d) Admin’istmfédn. Subsection (4) () -té'-(ﬁj, as it applies t6 the credit under
sub. (4}, applies to the credit under this subsection.

SuCTION 2060m. 71.28 (5k) of the statutes is created to read:

71.28 {5k} COMMUNITY REBABILITATION PROGRAM CREDIT. (a) Definitions. In this
subsection: - -

L. “Claimant” means a person who files a claim under this subsection.

- 20 "*Community rehabilitation program”™ means a nonprofit entity, county,

‘municipality, or state or federal agency that’ --éirééﬁy“ provides, or fa_c:i}iéaﬁés the

- each service station for which the claimant has installed or retrofitted pumps as |

- limited liability company, or tax—option corporation shall compute-the amount of
. credit that each of its partners, members, or shareholders may daim and shall
provide that information to each of them. Partners, members of limited liability

--companias, ‘and shareholders (}f‘.ta_x_-—'optionfcorp;ﬁ_i"at-i;éﬁs'may‘ ‘claim the credit in -
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provision of, vocational rehabilitation services to individuals who have disabilities
to maximize the employment opportunities, including career advancement, of such
individuals.

3. “Vocational rehabilitation services” inelude education, training,
employment, counseling, therapy, placement, and case management.

4. “Work” includes production, packaging, assembly, food service, custodial

- . service, clerical service; and other commercial activities that improve employment

opportunities for individuals who have disabilities.

© (b) Filing claims. Subject to the limitations provided in this subsection, for -

- taxable years beginning after July 1, 2007, a claimant may claim as a credit against

the tax i