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1 AN ACT to repeaW) (e) 4r. and 6.; to amend 59.58 (6) (cr) and 77.9971;

and to create 59.58 (6) (cb), 59.58 (6) () 3g., 59.58 (6) (e) 3m., 59.58 (6) (f), 71.05
(1) (c) 9., 71.26 (1m) (j) and 71.45 (1t) (j) of the statutes; relating to: the

iltransit” s?sté?t{ fkbé{ 5&% é:?é v?Z‘r?;'}’

Under current\law, the countigs of Kenosha, Milwaukee, and Racine must
.Y —7dreate a Regional Iransit Authofity (RTA). The RTA is responsible for the
oordination of transif and commfter rail programs within these counties. The RTA
may receive funding by imposifg a rental car transaction fee within these counties,
but the fee may preserily befised only to hire staff, conduct studies, and prepare a
report to the legislaturg aptl the governor, due by November 15, 2008. The report
must include certain infgfmation, including a recommendation as to whether the P,
responsibilities of the RTA should be limited to collection and distribution of regiona
transit funding or gholld also include operation of transit service and a
recommendation or}« heth&r the RTA should continue in existence after September

:

Q
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is exempt he state income tax. The bill also requires the RTA's report due by

commut rposes. Under the bill, the interest income received from the bonds
O
November 1 008 to mclude a study on the fea31b111ty of adding certain commuter

t— ] For further mformatmn see the state and local fiscal estimate, which will be
5 2y printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do

enact as follows:
1 SecTioN 1. 59.58 (6) (cb) of the statutes is created to read:
2 59.58 (6) (cb) The authority shall be responsible for sponsoring, developing,
3 constructing, and operating a commuter rail transit system connecting the cities of
4 Kenosha, Racine, and Milwaukee, to be known as the KRM commuter rail link.
5 SECTION 2. 59.58 (6) (cr) of the statutes is amended to read:
6 59.58 (6) (cr) The authority may hire staff, conduct studies, and expend funds
% 7 essential to the preparation of the report specified in par. (e) and in furtherance of
‘ L 8 itsr nsibility under par. {cb level nd construct the KRM commuter rai
9 link.
10 SecTION 3. 59.58 (6) (e) 3g. of the statutes is created to read:
11 59.58 (6) (e) 3g. A study on the feasibility of adding a commuter rail stop and
12 station at points where any proposed commuter rail route would interseét National
13 Avenue in the city of Milwaukee or Greenfield Avenue in the city of Milwaukee or
14 both.
15 SEcTION 4. 59.58 (6) (e) 3m. of the statutes is created to read:
16 59.58 (6) (¢) 3m. A study on the feasibility of extending any proposed commuter
17 rail project through the 30th Street corridor in the city of Milwaukee to the northern
18 county line of Milwaukee County.
i9 SEcTION 5. 59.58 (6) (e) 4r. and 6. of the statutes are repealed.
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SECTION 6

SECTION 6. 59.58 (6) (f) of the statutes is created to read:

59.58 (6) (f) 1. The authority may issue bonds, the principal and interest on
which are payable exclusively from all or a portion of any revenues received by the
authority. The authority may secure its bonds by a pledge of any income or revenues
from any operations, rent, aids, grants, subsidies, contributions, or other source of
moneys whatsoever.

2. The authority may issue bonds in an aggregate principal amount not to
exceed $50,000,000, excluding bonds issued to refund outstanding bonds issued
under this subdivision, for the purpose of providing funds for the anticipated local
funding share required for initiating KRM commuter rail link service.

3. Neither the governing body of the authority nor any person executing the
bonds is personally liable on the bonds by reason of the issuance of the bonds.

4. The bonds of the authority are not a debt of the counties that created the
authority. Neither these counties nor the state are liable for the payment of the
bonds. The bonds 6f the authority shall be payable only out of funds or properties
of the authority. The bonds of the authority shall state the restrictions contained in
this subdivision on the face of the bonds.

5. Bonds of the authority shall be authorized by resolution of the authority’s
governing body. The bonds may be issued under such a resolution or under a trust
indenture or other security instrument. The bonds may be issued in one or more
series and may be in the form of coupon bonds or registered bonds under s. 67.09.
The bonds shall bear the dates, mature at the times, bear interest at the rates, be in
the denominations, have the rank or priority, be executed in the manner, be payable
in the medium of payment and at the places, and be subject to the terms of

redemption, with or without premium, as the resolution, trust indenture, or other
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SECTION 6
security instrument provides. The authority may sell the bonds at public or private
sales at the price or prices determined by the authority. If a member of the governing
body of the authority whose signature appears on any bonds or coupons ceases to be
a member of the governing body of the authority before the delivery of such
obligations, the member’s signature shall, nevertheless, be valid for all purposes as
if the member had remained a member until delivery of the bonds.

6. The authority may issue refunding bonds for the purpose of paying any of
its bonds at or prior to maturity or upon acceleration or redemption. The authority
may issue refunding bonds at such time prior to the maturity or redemption of the
refunded bonds as the authority deems to be in the public interest. The refunding
bonds may be issued in sufficient amounts to pay or provide the principal of the bonds
being refunded; together with any redemption premium on the bonds, any interest
accrued or to accrue to the date of payment of the bonds, the expenses of issue of the
refunding bonds, the expenses of redeeming the bonds being refunded, and such
reserves for debt service or other capital or current expenses from the proceeds of
such refunding bonds as may be required by the resolution, trust indenture, or other
security instruments. To the extent applicable, refunding bonds are subject to subd.
5.

SecTION 7. 71.05 (1) (¢) 9. of the statutes is created to read:

71.05 (1) () 9. The regional transit authority under s. 59.58 (6) (f).

SEcTION 8. 71.26 (1m) (j) of the statutes is created to read:

71.26 (1m) (j) Those issued under s. 59.58 (6) (f).

SECTION 9. 71.45 (1t) (j) of the statutes is created to read:

71.45 (1t) (j) Those issued under s. 59.58 (6) (f).

SecTION 10. 77.9971 of the statutes is amended to read:
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77.9971 Imposition. A regional transit authority under s. 59.58 (6) may

[y

impose a fee at a rate not to exceed $2 $15 for each transaction in the region, as
defined in s. 59.58 (6) (a) 2., on the rental, but not for rerental and not for rental as
a service or repair replacement vehicle, of Type 1 automobiles, as defined in s. 340.01
(4) (a), by establishments primarily engaged in short-term rental of passenger cars
without drivers, for a period of 30 days or less, unless the sale is exempt from the sales
tax under s. 77.54 (1), (4), (7) (@), (7m), (9), or (9a). The fee imposed under this

subchapter shall be effective on the first day of the first month that begins at least

W 0 N o Gt e W

90 days after the governing body of the regional transit authority approves the

oy
o

imposition of the fee and notifies the department of revenue. The governing body

ot
[y

shall notify the department of a repeal of the fee imposed under this subchapter at
12 least 60 days before the effective date of the repeal.

(END)
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SECTION 9148. Nonstatutory provisions; Transportation.

(1)  JOINT FINANCE COMMITTEE SUPPLEMENTAL FUNDING RELATE
KENOSHA-RACINE-MILWAUKEE COMMUTER RAIL EXTENSION PROJECT. Notwithstanding
section.13.101 (li){ (S{and (5‘)/of the statutes and 2007 Wisconsin Act 20, aECTION 9148
(Q‘L/l)‘, the joint committee on finance may not, from the appropriation account under
section 20.865 (4) ‘ﬁj) of the statutes, supplement any appropriation of the
department of transportation in the 2007-09 fiscal biennium for purposes related
to the Kenosha-Racine-Milwaukee commuter rail extension project.

| SECTION 9245. Fiscal changes; Transportation.

(1) APPROPRIATION CHANGE RELATED TO COMMUTER RAIL. In the schedule under
section 20.005 i/(3) of the statutes for the appropriation to the department of
transportation under section 20.395 (2) (ct) of the statutes, as affected by the acts of
2007, the dollar amount is increased by $800,000 for fiscal year 200708 to increase

, : . i
funding for commuter rail transit system development.
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ATTN: Al Runde

I don'’t believe that any specific language is necessary in the attached draft prohibiting
DOA from lapsing any part of the $800,000 added to the appropriation account under
s. 20.395 (2) (ct). It is my understanding that the $40 million additional lapse required
under the compiled substitute amendment will exclude DOT appropriations, so no
portion of this new, additional lapse may come from s. 20.395 (2) (ct). With regard to
lapses under 2007 Wisconsin Act 20, I have prepared a draft for Jon for the compile,
LRB-4300, which prohibits Act 20 lapses from any DOT appropriation except s. 20.395

(3) (cq).

Aaron R. Gary
L Legislative Attorney
Phone: (608) 261-6926 ;
E-mail: aaron.gary@legis.wisconsin.gov
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March 19, 2008

ATTN: ‘Al Runde

I don’t believe that any specific language is necessary in the attached draft prohibiting
DOA from lapsing any part of the $800,000 added to the appropriation account under
s. 20.395 (2) (ct). It is my understanding that the $40 million additional lapse required
under the compiled substitute amendment will exclude DOT appropriations, so no
portion of this new, additional lapse may come from s. 20.395 (2) (ct). With regard to
lapses under 2007 Wisconsin Act 20, I have prepared a draft for Jon for the compile,
LRB-4300, which prohibits Act 20 lapses from any DOT appropriation except s. 20.395

(3) (cq).

Aaron R. Gary

Legislative Attorney

Phone: (608) 261-6926

E-mail: aaron.gary@legis.wisconsin.gov
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PRELIMINARY DRAFT - NoT READY FOR INTRODUCTION

AN ACT ... relating to: the budget adjustment bill.

Analysis by the Legislative Reference Bureau
This is a preliminary draft. An analysis will be provided in a later version. -
For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill. S

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: ‘

SECTION 1. 59.58 (6) (cb) of the statutes is created to read:

59.58 (6) (cb) The authority shall be responsible for sponsoring, developing,
constructing, and operating a commuter rail transit system connecting the cities of
Kenosha, Racine, and Milwaukee, to be known as the KRM commuter rail link.

SECTION 2. 59.58 (6) (cr) of the statutes is amended to read:

59.58 (8) (cr) The authority may hire staff, conduct studies, and expend funds
essential to the preparation of the report specified in par. (e) and in furtherance of
its responsibility under par. o develop and construct the KRM commuter

link.
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SECTION 3

SECTION 3. 59.58 () (e) 3g. of the statutes is created to read:

59.58 (8) (e) 3g. A study on the feasibility of adding a commuter rail stop and
station at points where any proposed commuter rail route would intersect National
Avenue in the city of Milwaukee or Greenfield Avenue in the city of Milwaukee or
both.

SECTION 4. 59.58 (6) (e) 3m. of the statutes is created to read:

59.58 (6) () 3m. A study on the feasibility of extending any proposed commuter
rail project through the 30th Street corridor in the city of Milwaukee to the northern
county line of Milwaukee County. | ‘

SECTION 5. 59.58 (6) (e) 4r. and 6. of the statutes are repealed.

SECTION 6. 59.58 (6) (f) of the statutes is created to read:

59.58 (8) (f) 1. The authority may issue bonds, the principal and interest on
which are payable exclusively from all or a portion of any revenues received by the
authority. The authority may secure its bonds by a pledge of any income or revenues
from any operations, rent, aids, grants, subsidies, contributions, or other source of
moneys whatsoever.

2. The authority may issue bonds in an aggregate principal amount not to
exceed $50,000,000, excluding bondé issued to refund outstanding bonds issued
under this subdivision, for the purpose of providing funds for the anticipated local
funding share required for initiating KRM commuter rail link service.

3. Neither the governing body of the authority nor any person executing the
bonds is personally liable on the bonds by reason of the issuance of the bonds.

4. The bonds of the authority are not a debt of the counties that created the
authority. Neither these counties nor the state are liable for the payment of the

bonds. The bonds of the authority shall be payable only out of funds or properties



W o -1 & Ot oA b e

BNONMODN NN D e e e et e ek ed el
M R WM R S WO =1L W N O

2007 - 2008 Legislature _3- Rt

SECTION 6

of the authority. The bonds of the authority shall state the restrictions contained in
this subdivision on the face of the bonds.

5. Bonds of the authority shall be authorized by resolution of the authority’s
governing body. The bonds may be issued under such a resolution or under a trust
indenture or other security instrument. The bonds may be issued in one or more
series and may be in the form of coupon bonds or registered bonds under s. 67.09.
The bonds shall bear the dates, mature at the times, bear interest at the rates, bein
the denominations, have the rank or priority, be executed in the manner, be payable
in the medium of payment and at the places, and be subject to the terms of
redemption, with or without prémium, as the resolution, trust indenture, or other
security instrument provides. The authority may sell the bonds at public or private
sales at the price or prices determined by the authority. Ifa member of the governing
body of the authority whose signature appears on any bonds or coupons ceases to be
a member of the governing body of the authority before the delivery of such
obligations, the member’s signature shall, nevertheless, be valid for all purposes as
if the member had remained a member until delivery of the bonds.

6. The authority may issue refunding bonds for the purpose of paying any of
its bonds at or prior to maturity or upon acceleration or redemption. The authority
may issue refunding bonds at such time prior to the maturity or redemption of the
refunded bonds as the authority deems to be in the public interest. The refunding
bonds may be issued in sufficient amounts to pay or provide the principal of the bonds
being refunded, together with any redemption premium on the bonds, any interest
acerued or to accrue to the date of payment of the bonds, the expenses of issue of the
refunding bonds, the expenses of redeeming the bonds being refunded, and such

reserves for debt service or other capital or current expenses from the proceeds of
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SECTION 6
such refunding bonds as may be required by the resolution, trust indenture, or other
security instruments. To the extent applicable, refunding bonds are subject to subd.
5.

SECTION 7. 71.05 (1) (¢) 9. of the statutes is created to read:

71.05 (1) (¢) 9. The regional transit authority under s. 59.58 (6) (f).

SECTION 8. 71.26 (1m) (j) of the statutes is created to read:

71.26 (1m) (j) Those issued under s. 59.58 (6) ().

SECTION 9. 71.45 (1t) (j) of the statutes is created to read:

71.45 (1t) () Those issued under s. 59.58 (6) ().

SECTION 10. 77.9971 of the statutes is amended to read:

- 77.9971 Imposition. A regional transit authority under s. 59.58 (6) may

impose a fee at a rate not to exceed $2 $15 for each transaction in the region, as

defined in s. 59.58 (6) (a) 2., on the rental, but not for rerental and not for rental as

a service or repair replacement vehicle, of Type 1 automobiles, as defined in s. 340.01
(4) (a), by establishments primarily engaged in short-term rental of passenger cars
without drivers, for a period of 30 days or less, unless the sale is exempt from the sales
tax under s. 77.54 (1), 4), (D (@), (Tm), (9), or (9a). The fee imposed under this
subchapter shall be effective on the first day of the first month that begins at least
90 days after the governing body of the regional transit authority approves the
imposition of the fee and notifies the department of revenue. The governing body
shall notify the department of a repeal of the fee imposed under this subchapter at
least 60 days before the effective date of the repeal.

SECTION 9148. Nonstatutory provisions; Transportation.

(1) JOINT FINANCE COMMITTEE SUPPLEMENTAL FUNDING RELATED TO THE

KENOSHA-RACINE-MILWAUKEE COMMUTER RAIL EXTENSION PROJECT. Notwithstanding
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SECTION 9148

section 13.101 (1), (3), and (5) of the statutes and 2007 Wisconsin Act 20, Section 9148
(9u), the joint committee on finance may not, from the appropriation account under
section 20.865 (4) (u) of the statutes, supplement any appropriation of the
department of transportation in the 2007-09 fiscal biennium for purposes related to
the Kenosha-Racine-Milwaukee commuter rail extension project.

SECTION 9248. Fiscal changes; Transportation.

(1) APPROPRIATION CHANGE RELATED TO COMMUTER RAIL. In the schedule under

section 20.005 (3) of the statutes for the appropriation to the department of

W L -3 o, Ut A~ W N e

transportation under section 20.395 (2) (ct) of the statutes, as affected by the acts of

—
(=]

2007, the dollar amount is increased by $800,000 for fiscal year 2007-08 to increase

[
-

funding for commuter rail transit system development.

ok
[\

(END)
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