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Fiscal Estimate Narratives
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LRB Number 07-3855/2 Introduction Number SB-434 Estimate Type  Original

Description
Relating to: cleanup and consolidation of Department of Commerce economic development programs,

establishing a comprehensive annual reporting requirement, requiring the development of programmatic
goals and accountability measures for economic development grants and loans, requiring the exercise of
rule-making authority, and making an appropriation.

Assumptions Used in Arriving at Fiscal Estimate

Summary: AB-741 proposes to impact Commerce, DATCP, DNR, WHEDA, Dept of Tourism, the Technical
College System, and DOT. Each agency would need to promulgate rules to establish economic
development goals; quantitative benchmarks, and evaluation methods for economic development grant
programs. In addition, each agency would need to submit a comprehensive annual report to the Legislature
by October 1st, detailing its economic development activities during the preceding fiscal year.

Fiscal Effect: The DNR reference in the bill is to ch. 23, Wis. Stats.; the authorizing statute for several DNR
grant programs. The bill defines "economic development program" as “a program or activity having the
primary purpose of encouraging the establishment and growth of business in this state, including the
creation and retention of jobs”. The Department assumes that no existing grant programs authorized under
ch. 23, Wis. Stats, are 'economic development programs' as defined in the bill, and that, consequently, the
bill will have no fiscal effect on the DNR.

Long-Range Fiscal Implications

None.
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Detailed Estimate of Annual Fiscal Effect

Original 0 Updated Corrected O sSupplemental
LRB Number 07-3855/2 Introduction Number SB-434
Description

Relating to: cleanup and consolidation of Department of Commerce economic development programs,
establishing a comprehensive annual reporting requirement, requiring the development of

programmatic goals and accountability measures for economic development grants and loans,
requiring the exercise of rule-making authority, and making an appropriation.

annualized fiscal effect):

None.
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