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CHAPTER 458
REAL ESTATE APPRAISERS BOARD

458.01 Definitions. 458.105 Certificate number

458.02 Limitationsand exceptions. 458.11 Expiration and renewal.

458.03 General duties and powers of department and board. 458.12 Reciprocal agreements.

458.04 Advisory committee. 458.13 Continuing education requirements.

458.05 Rules; review of rules. 458.16 Use of certificate number and title.

458.055 Prohibited conduct. 458.18 Maintenance of records.

458.06 Certification. 458.19 Requirements for appraisal reports.

458.08 Licensure. 458.20 Contingent fees.

458.085 Appraiser educational,experience and continuing education require458.21 Appraisals in federally related transactions; annual registry fee required.
ments;rules. 458.22 Use of title restricted to individual.

458.09 Applicability of assessor experience and continuing education. 458.24 Code of professional conduct.

458.095 Temporary use of titles; appraisers certified or licensed in other states458.26 Disciplinary proceedings and actions.

458.10 Examination. 458.30 Penalties.

Cross-—reference: See definitions in $140.01 458.03 General duties and powers of department and

Cross Reference: See also ch&L 81, 82, 83, 84, 85, 86, and87, Wis. adm. code. board. (1) In addition to the other duties amwers of the
— . departmentnder this chaptethe department shall do all of the
458.01 Definitions. In this chapter: foIIF())Wing: pie P
(1) "Appraisal” means an analysis, opinion or conclusion (5) Grant and issue certificates to appraisers.
relatingto the nature, qualityalue or utility of specified interests (b) Subject to the procedure unde#8.05 promulgate rules

In or afpects _Of real esta_te.” ) . ) establishingcriteria for the approval of educational and continu
(2) “Appraisalfoundation” has the meaning givenlia USC  ng educational programs and courséstudy for appraisers and

3350(9). establishingriteria for the approval of the courses required under
(3) “Appraisal report” means a written communication of ass.458.06 (2) (dand458.08 (2) (d)

appraisal. (c) Submit to the board a copy of any legislation proposed by
(4) “Appraiser” means a generappraiser or residential the department relating to appraisers or to toard, prior to

appraiser. introductionin the legislature.
(5) “Board” means the real estate appraisers board. (d) Transmit theannual registry fees paid to the department

(7) “Certified appraiser” means an appraiser who is certifidder s458.21to the federal financial institutions examination
asa general appraiser or as a residential appraiser ud®.66 ~councilor its successor agency

(8) “Certified general appraiserheans an individual who is _ () Promulgate rules specifying the types of real estate that
certified as a general appraiser undet58.06 may be appraised by licensed appraisers. _ -

(9) “Certified residential appraiser” meaas individual who __(f) Promulgateules specifying the manner in which certified
is certified as a residential appraiser undets8.06 appraisersand licensed appraisers shall place their tiths,

N . N describedin s. 458.055 and certificate numbers on appraisal
res(i?irgrztiaclr:gg?nejgtggl real estate” means reestate other than oo sand written appraisal agreements.

B L . . . (2) Thedepartment may prepare letters autletins and con
(10) “Federallyrelated transaction” has the meaning given 'Huétglinics digseminating )i/n?orrﬂation to appraisers.
12 USC"335(X4)' o Lo (3) In addition to theother duties and powers of the board
(11) “Generalappraiser” means andividual who conducts underthis chapterthe board shall do all of the following:

appraisalof commercial real estate, or of both commercial rea - . .
estateand residential real estate, without regard to transacti%(gzjéar‘gwse the secretary on matters relating to appraisers or to

value. . .
(b) At least once each yearansmit to the appraisal subcom

(11m) “Licensed appraiser” means an individual Who iSyitteeof the federal financial institutions examination council, or

licensedas an appraiser under4§8.08 its successor agency roster listing the names and addresses of
(12) “Real estate” means an identified parcel or tract of langrtified appraisers and licensed appraisers.

and any improvements to the land. (4) The board does not have rule-making authority
(13) “Residentialappraiser” means an individual who €on History: 1989 a. 3401991 a. 3978, 1993 a. 31997 a. 225
ductsappraisals of residential real estate or of commeretl ) )
estatehaving a transaction value of not more than $250,000. 458.04 Advisory committee. (1) If the secretary creates an
(14) “Residentialreal estate” meansal estate that, in the 2dVisorycommittee on examinations under18.04 (1) (c) the
opinion of the appraiser who conducts an appraisal of the r@fgwsorycommlttee shall behaired by an examination specialist,

estatehas the highest and best use as a residence of not more" ﬂaﬂ examination specialist is employed by the department, and
4 dwelling units. shallreport to the board and the secretary

History: 1989 a. 3401991 a. 3978; 1997 a. 35 (2) If the secretary creates an advisory committee under s.
Cross-reference: See definitions in 140.01 15.04(1) (c), other than an advisory committee unsia.(1), to
Cross Refeence: See also RRL 80.03 Wis. adm. code. provideadvice to the department on matters relatingppraisal

practice the advisory committee shall bhaired by a member of

458.02 Limitations and exceptions. Nothing in this chap the board, if available, and shall report to the board and the secre
ter shall be construed to prohibit a person who is not a certlflgqy_

appraisepor licensed appraiser from appraising real estate or fromistory: 1989 a. 340

cosigningan appraisal report with a certified appraiser or licensed ) o

appraiseif the person complies with 458.055 458.05 Rules; review of rules. (2) Before submittingany
History: 1989 a. 3401991 a. 3978. proposedules relating to appraisals or to the bdarthe legisla
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tive council staffunder s227.15 the department shall submit theexperiencaequirements specified in the rules promulgated under
proposedules to the board for comment. The board shall have 8258.085 (1)and(2).
daysto submit comments on the proposed rules to the secretary(d) Passes an examination conducted by the department under
(3) Whenpromulgating emeency rules under 827.24 the s.458.10to determine fitness as a general appraiser
departmenshall provide a copy of the rules to the board piior  (e) Satisfies any otheequirements that the department deter
publicationof the rules in the @tial state newspaper mines,by rule,are necessary to ensure that a general appraiser is
(4) Thechairperson of the board, or his or her designee frogualifiedto perform an appraisad a federally related transaction.
theboard, may cochair with the secretanythe secretary'desig (4) RESIDENTIAL APPRAISER CERTIFICATION. The department
nee,any public hearing held by the department on proposed rugillgrant and issue a residentigipraiser certificate to any indi
relatingto appraisers or to the board. vidual who does all of the following:
(5) The department shall submit to the board a copy of the (a) Satisfies the conditions in syB).
reportrequiredunder s227.19 (2)on any proposed final rules  (h) Submits evidence satisfactoryth® department that he or
relatingto appraisers or to the board. Tward may prepare a dis she has successfullgompleted the applicable educational and
sentingreport stating its recommendations on the proposed finglperienceequirements specified in the rules promulgated under
rules. Any dissenting report shall be prepared within 10 days frogn458.085 (Land(2).

the date of receipt of thelepartmens report, attached to the 4y passes an examination conducted by the department under
dfe?hartlmen} sr:[eport a(;lc(ij_s?r_lg tct) tge p(rjeszlg;ngfljgﬁ(rzg)f_lc_aﬁcg hou;s,e s.458.10to determine fitness as a residential appraiser
of the legislature and distributed unde227. edepar (6) Satisfies an .

; ™ : et y otheequirements that the department deter
mentshall publish a statement to appear in thecdhsin adminis X énes, by rulearenecessary to ensure that a residential appraiser

trative register indicating that a dissenting report of the board i S
beensub?nitted to the p?esidingfmiar of ea?ch kl?ouse of the legis |t qualified to perform an appraisal in a federally related transac
ion

lature. L
(6) Thedepartment shall provide stéd assist the board in the (4tm]2 IEECf'PROCALQ}ERE'E'CngNOg p()g;tarl]pplclicatlotn andt pﬁy”

: e ; : mentof the fee specified in €40. e department sha
[ﬁglseevr\:tior: a:l rglrrglsstratlve rules and preparatiohcomments or grantand issue a certificate of certification as a general appraiser
History: %Bga 3401991 a. 78 or asa residential appraisesis appropriate, to any applicant to

' ' ' whom any of the following applies:

458.055 Prohibited conduct. Except asprovided in s. (@) The applicant holds a current appraiser certifigate
458.095 no person may do any of the following: anotherstate or territory of th&nited States and the department

(1) Use the title “Visconsin certified appraiser”, “idtonsin  determinegthat the requirements for obtaining the certificate in
certified general appraiser’, “Wconsin certifiedresidential the other stateor territory are substantially equivalent to the
appraiser’or any similar title unless the person holdspplica  equirementsinder sub(3) or (4). . . .
ble appraiser certificate issued unde#58.06 (_b) The applicant meets the requirements established in a

(2) Describeor refer to an appraisal of real estate located [fCiProcalagreement under 458.12betweerthe department and
this state by the term “Wconsin certified” or any similar term eregulatory authority ithe state or territory where the applicant
unlessthe person holds an applicable appraiser certificate issﬁléﬁgﬁ)trh_e ﬁa%gua?%itoelégl a. 30553417110 3419q 3419( 1991 &, 781997 a
unders.458.06. o .  22m & : - 958 : :

(3) Usethe title “Wisconsinlicensed appraiser” or any similar Cross Refeence: See also ch®L 81and84, Wis. adm. code.

title unless the person iscartified appraiser or licensed appraiser . L
P P i 458.08 Licensure. (2) AppLICATION. An application for

(4) Describeor refeE {0 an appraisal O,f, real estate located ltensureunder this section shall be submitted todepartment
thlls stszta';]e by the term W;:_?nzln licensed olr_ any S('jm'lar terM 1 a form provided by the department. No initial certificate of
unlessthe person is a certified appraiser or licensed appraiser; ; : ;

History: 1991 a, 78s.10m, 115 19m1 1993 &, 3 licensuremay be issued under this section unless all of the follow

ing conditions are satisfied:

458.06 Certification. (2) AppLicaTion. All applications for ~ (a) The applicant is at least 18 years old.

certification under this section shall be submitted to diepart (b) The applicant pays the fee specified.440.05 (1) except
menton a form provided by the department. An applicant shalsprovided in subg3m) and(4).

specifyon the application whether he or shepplying foragen  (c) Subject to ss111.321111.322and111.335 the applicant
eralappraiser certificate or a residential apprateetificate. No submitsevidence satisfactory to the department that he or she does
initial certificate may be issued under this section unless all of 6t have an arrest or conviction record.

following conditions are satisfied: (d) The applicant attends the educational course and passes the
(a) The applicant is at least 18 years old. examinationdescribed in $458.06 (2) (d)
(b) The applicant pays the fee specified.440.05 (1) except (3) APPRAISERLICENSURE. The department shall grant and
asprovided in sub(4m). issuea certificate of licensure as an appraiser to any individual

(c) Subject to ss111.321111.322and111.335 the applicant who does all of the following:
submitsevidence satisfactory to the department that he or she doega) Satisfies the conditions in syB).
not have an arrest or conviction record. (c) Submits evidencsatisfactory to the department that he or

(d) The applicant attends an educational course that includag has successfully completed the educational and experience
atleast 15 hours of instruction in the professional standamds requirementspecifiedin the rules promulgated unde#&8.085
codeof ethics applicable to appraisers gagses an examination(1) and(2).
conductedto test the applicarst’knowledge of such standards. (d) Passes an examination conducted by the department under
Thecourse shall be approved by the department and the examiasg.10to determine fitness to perform an appraisal of real estate
tion shall be approved or conducted by the department. describedn the rules promulgated under$8.03 (1) (e)

(3) GENERAL APPRAISERCERTIFICATION. The department shall  (e) Satisfies any otheequirements that the department deter
grantand issue a generappraiser certificate to any individualmines,by rule, are necessary ¢osure that he or she is qualified
who does all of the following: to perform an appraisal of real estatescribed in the rules pro

(a) Satisfies the conditions in syB). mulgatedunder s458.03 (1) (e)n a federally related transaction.

(b) Submits evidence satisfactorythe department that he or  (3m) LICENSURE OF CERTIFIED APPRAISERS. The department
she has successfullgompleted the applicable educational andhall grant and issue a certificate of licensure as an appraiser to
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eachcertified appraiser dhe same time that the department issues (b) The period of experience required for residential appraiser
the certificate of certification to the certified appraiser under sertification or appraiser licensure under the rules promulgated
458.06(3) or (4). A certified appraiser may not be ofpad a fee unders.458.085 (2)xhall be reduced by the period that the appli
for licensure under this subsection. The departmeytissue an canthas been employed as an assessmsidential real estate or
appraiseticense under this subsection that is separate from-a resimmercial real estate and that the department determines is sub
dential appraiser certificat®r general appraiser certificate, orstantiallyequivalent to experience as a residential appraiser
may issue one certificate of licensure and certification. (3) The number of hours of attendance at and completion of
(4) ReciProcALLICENSURE. Upon application and payment ofcontinuingeducation programs epurses of study required under
the fee specifiedn s.440.05 (2) the department shall grant andthe rules promulgated under458.085 (3)shall be reduced by one
issuea certificate of licensure as an appraiser to any applicantweur for each hour of attendance at and completion of, within the
whom any of the following applies: 2 years immediately preceding the date on which the renewal
(a) The applicant holds a current appraiser certifigate @PPlication is submitted, continuing education programs
anotherstate or territory of theJnited States and the departmengoursesf study that the applicant has attended completed in
determinegthat the requirements for obtaining the certificate igrderte continue to qualify for employment asassessor and that

the other stateor territory are substantially equivalent to thé€ department determines is substantially equivalemttend
requirementainder sub(3). ance at and completion of continuing education programs or

. . . . coursef study for certified generalppraisers, certified residen
(b) The applicant meets the requirements established ir; appraisers or licensed appraisers, as appropriate.
reciprocalagreement under 458.12betweerthe department and " yiciory: 1991 a. 3%.3419 1991 a. 781993 a. 31997 a. 225
theregulatory authority ithe state or territory where the applicant
holdsthe certificate. 458.095 Temporary use of titles; appraisers certified

(5) TRANSITIONAL LICENSURE. (a) Upon application and pay or licensed in other states. A certificate under this chapter
mentof the fee specified in €40.05 (1) the department shall is not requiredor an appraiser who holds a current appraiser cer
grant and issue a transitional certificate of licensure as &ficate in another state if all of the following apply:
appraisetto any individual who satisfies all of thequirements (1) Theappraisal is performed in a federally related transac
for licensure in sul(3) (a) (d) and(e), but who satisfies only the tion.
experienceor only the educational requirements in s(@). (c) (2) The appraise’s practicein this state is of a temporary
Exceptas provided in pa(t_)), atransitional certificate granted. nature,as determined by the department by rule.
underthis paragraph is valid for 2 years from the date on which (3) The appraiser is registered with the department.

the transitional certificate is issued or until January 1, 1996, (4) The appraiser meets all other requirements established in

whicheveroccurs first, and may not_ be renewed._ ) . rulespromulgated by the department for the regulatiotewipe
(b) Ifthedepartment grants and issues a transitional certificalgy appraiser practice.

of licensure under paf@) to an individual who holds a certificate History: 1991 a. 78

of licensure that was granted and issued und&s808 (3) (b) 2.

or(c) 2, 1991 stats., the transitional certificaevalid for 2 years 458.10 Examination. (1) The department shall conduct
lessthe period during which the individual hette certificate of examinations for general appraiser certification, residential
licensureunder s458.08 (3) (b) 2or (c) 2, 1991 stats., or until appraisercertification and appraiser licensure at least semiannu

Januaryl, 1996, whichever occurs first. ally at times and places determined by the department. The
History: 1991 a. 3978; 1993 a. 3 departmentshall provide public notice of each examination at
Cross Refeence: See also chfkL 81 and84, Wis. adm. code. least60 days before the date of the examination.

(2) Examinationsshallconsist of written tests that are consis
T h : ‘ tent with and equivalent to the uniform state certification
tinuing education requirements; rules. The department oy aminationissued or endorsed by the appraisal qualifications
shall promulgate rules establishing all of the following: boardof the appraisal foundation.

(1) Educational requirements forgeneral and residential (3) The department shall promulgate rules specifying the
appraisecertification and for appraiser licensure under this chapsquirementdor certification or licensure that an applicant must
ter. _ ) ~satisfy before he or she is eligible for examination.

(2) Experience requirements for general and residential (4) An applicant shalsubmit an application for examination
appraisecertification and for appraiser licensure under this chag the department on a form provided by the department and pay

458.085 Appraiser educational, experience and con

ter. the fee specified in $440.05 (1)at least 30 days before the date
(3) Continuingeducation requirements for renewal of certifiof examination.
catesissued under this chapter History: 1989 a. 3401991 a. 39
History: 1991 a. 3978; 1997 a. 225 Cross Refeence: See also ctRL 82, Wis. adm. code.

Cross Refeence: See also ctRL 83, Wis. adm. code. . .
458.105 Certificate number. The department shall assign a

458.09 Applicability of assessor experience and con -  certificatenumber to each individual who is certified or licensed
tinuing education. (1) In this section, “assessor’” means atinderthis chapter and shall place the number upon each certificate
individual who assesses or has assessedihe of real estate for Prior to its issuance.

propertytax purposes for a town, village, city county or the  History: 1991 a. 3%.3418e

departmenbf reYe”“e- » 458.11 Expiration and renewal. Renewal applications shall
(2) If anapplicant for a certificate under458.06 (3)or (4) or  pe sybmitted to the department on a form provided by the depart
458.08(3) or (5) (a) or for renewal of that certificate under Smenton or before the applicable renewal date specified under s.
458.11is an assessaall of the following apply: 440.08(2) (a)and shall include the applicable renewal fee speci
(a) The period of experience required for general appregser fied under s440.08 (2) (a) Renewal of an appraiser certificate
tification under the rules promulgatedider s458.085 (2)shall automaticallyrenews the individua’appraiser license without
bereduced by the period that thpplicant has been employed apaymentof the renewal fee for the appraiser license or completion
anassessoof commercial real estate or of both commercial reaf any additional continuing education requirements that would
estateand residential real estate and ttiet department deter otherwise be required forrenewal of the appraiser license.
mines is substantially equivalent to experience as a geneRénewalapplications shall be accompanied by proof of comple
appraiser. tion of the continuing education requirements iA58.13 Not
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withstandings.458.06(3) (b) 2.and(4) (b) 2, 1989 stats., and s. or licensed appraiser shall retain for at least 5 years the originals
458.08(3) (b) 2.and(c) 2., 1991 stats., the department may natr true copies of each contract the employment of the apprais
renewa certificate that was granted under58.06 (3)or (4) er’s professional services, eaappraisal report prepared by the
beforeMay 29, 1993, unless the holder of the certificate subm#ppraiseand all other recordbat, in the opinion of the appraiser
evidencesatisfactory to the department that helwe has success are material to each appraisal report prepared by the appraiser
fully completed the applicable educational requiremgpesified The period of retention requireghder this subsection begins on

in rules promulgated under458.085(1) and the department maythe date on which the appraiser submits the appraisal report to the
notrenew a certificate that was granted undd68.08 (3)before personfor whom the appraisal report is prepared.

May 29, 1993,unless the holder of the certificate submits-evi (2) A certified appraiser or licensed appraiser shall retain
dencesatisfactory to the department that he or she has succgsgordsdescribed in sulfl) for at least 2 years after the termina

fully completed the applicable education and experience requiign of any litigation related to the transactiéor which the
mentsspecified in rules promulgated unde#58.085 (1pnd(2).  appraisakreport was prepared.

NOTE: This section is amended eff. 7-1-09 8007 Ws. Act 20to read: (3) A certified appraiser dicensed appraiser shall, upon-rea

458.11 Expiration and renewal. Renewal applications shall be submittetb f : : :
the department on a formprovided by the department on or befoe the applica sonablenotice, makehe records described in SL(E)) available

ble renewal date specified under s. 440.08 (2) (a) and shall include the applicablefOr inspection and copying by the department or the board.
renewal fee determined by the department under s. 440.03 (9) (alRenewal of History: 1989 a. 3401991 a. 3978.

an appraiser certificate automatically renews the individuals appraiser license

without payment of the enewal fee for the appraiser license or completion ey ~ 458.19 Requirements for appraisal reports. An

additional continuing education requirements that would otherwise beequired appraiselshall include all of the foIIowing in each appraisal report
for renewal of the appraiser license. Renewal applications shall be accompanied

by proof of completion of the continuing education equirements in s458.13. preparecby the appraiser: o _
Notwithstanding s. 458.06 (3) (bp. and (4) (b) 2., 1989 stats., and s. 458.08 (3) (1) If the appraiser has not conducted an on-site inspection of

(b) 2. and (c) 2., 1991 stats., the department may na@mew a certificate that was i i i
granted under s. 458.06 (3pr (4) before May 29, 1993, unless the holder of the thereal estate for which the appraisal report is prepared, a state

certificate submits evidence satisfactory to the department that her she has mentthat the appraiser has not done so.

successfullycompleted the applicable educational equirements specifiedin (2) If any buildings or dwelling units are located on the real
rules promulgated under s. 458.085 (1) and the department may na@mew a cef H i i i
tificate that was granted under s. 458.083) before May 29, 1993, unless the ﬁStatdor W%Ch thc? appra_lse_ll report |s_prep?red and the app(rjalser
holder of the certificate submits evidence satisfactory to theepartment thathe ~ Nasnot conducted an on-site inspection o bibitn exterior an

or she hassuccessfully completed the applicable education and experience the interior of each building or dwellingnit, a statement that the

O istory: 1901 o, 3. 34100 1001 a. 781903 8. 31997 & 2252007 a0 P brcisehas not done so.
istory: a. . a. a. 3 a. a. . . . .
Cross Refeence: Seé also ciRL 87, Wis. adm. code. (3) If the appraisal report pertains to residential real estate, the

appraiser'sopinion of the highest and best use of the real estate.

458.12 Reciprocal agreements. The department magnter ~ History: 1989 a. 3401991 a. 78

into reciprocal agreements withfiafals of other states or territo 4E8.20 Contingent fees. No certified appraiser dicensed

ries of the UnitedStates for certifying and licensing appraisers anghaisemay accept a fee for conducting an appraisal that is con
issuecertificates to applicants who hold certificates in those stal %entupon the appraiser reporting a predetermined estimate

or territories accordingp the terms of the reciprocal agreeme“t%malysis,opinion or conclusioror contingent upon the conse

History: 1989 a. 34p1991 a. 39 quencesesulting from the appraisal services.
History: 1989 a. 3401991 a. 39

458.13 Continuing education requirements. At the time
of renewalof a certificate issued under this chapgaich applicant 458.21 Appraisals in federally related transactions;
shallsubmit prootthat, within the 2 years immediately precedin@nnual registry fee required. ~ Each certified appraiser or
the date on which the renewal application is submitted, he or Si@nsed appraiser who performs or desires to perfoam
hassatisfied the continuing education requirements specifieddfpraisain a federally related transaction shall pay to the depart

therules promulgated under458.085 (3) mentthe annual registry fee required by the federal financia insti
History: 1991 a. 3%5.3419¢ 1991 a. 781997 a. 225 tutionsexamination council or its successor agency
» ) History: 1989 a. 3401991 a. 39
458.16 Use of certificate number and title. (1) Eachcer
tified appraiser shall place his or her title, as described in468.22 Use of title restricted to individual. No firm, part

458.055 and certificate number agach appraisal report and eactmership,corporation or other group ofdividuals may use the title
written appraisal agreement used by the certified appraiser in ctWisconsin certified appraisers”;Wisconsin certified general
ductingappraisal activities. The title aedrtificate number shall appraisers”,'Wisconsin certified residential appraisers”, i8A/
beplaced in a manner specified by the department in the rules gronsinlicensed appraisers” or any similar title in connection with
mulgatedunder s458.03 (1) (f) The title “Wisconsin certified the name or signature of the firm, partnership, corporation or
residentialappraiser” or “WI certified residential appraiser” maygroupof individuals.

be used only on an appraisal reportaitten appraisal agreement History: 1989 a. 3401991 a. 391993 a. 3

pertainingto commercial real estate having a transaction value of"0ss Refeence: See also KL 86.03 Wis. adm. code.

not more than $250,000 or to residential real estate. 458.24 Code of professional conduct. ~ The department
(2) Eachlicensed appraiseshall place his or her title, asmay promulgate rules establishing standards for appraisal prac
describedn s.458.055 and certificate number on each appraisgice. 'In promulgating rules under this section, the department
reportand each written appraisal agreement Uethe licensed shall considerincluding as part or all of the standards part or all
appraiser in conducting appraisal activities. The title and eertifif the “Uniform Standards oProfessional Appraisal Practice”
catenumber shall be placed in a manner specified bgépart  establishedby the appraisal standards board of the appraisal
mentin the rules promulgated under4£8.03 (1) (f) The title foundation. The department shall periodically review the “Uni
“Wisconsin licensed appraiser” or “WI licensed appraiseay form Standards of Professional Appraisal Practice” and, if appro
beused only on an appraisal reportwitten appraisal agreementpriate, revise the rules promulgated under this section to reflect
pertainingto real estate described in the rules promulgatettr  revisionsto the “Uniform Standards of Professional Appraisal

s.458.03 (1) (e) Practice”.
History: 1989 a. 3401991 a. 3978; 1993 a. 3 History: 1989 a. 3401991 a. 3978.
Cross Refeence: See also SRL 86.03 Wis. adm. code. Cross Refeence: See also chRL 86, Wis. adm. code.

458.18 Maintenance of records. (1) Unless a longer 458.26 Disciplinary proceedings and actions. (1) The
periodof retention is required under syB), a certified appraiser departmenshall, upon motion ahe board or upon its own deter
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mination, conduct investigations in regard to the action of any (e) Advertised in a manner that is false, deceptive or mislead
appraiser. ing.

(2) Thedepartment shall present the findings of any investiga (f) Advertised, practiced or attempted to practice as an
tion of an appraiser or an applicant focertificate under this appraiseunder anotheés name.
chapterto the board for its consideration. The department shall, (g) Subject to ss111.321111.322and111.34 practiced as an
uponmotion of the board, and mayponits own determination, appraisewhile the individuak ability to practice was impaired
qommencaﬂisciplinary prog:_eedings on any matter undgr invepy alcohol or other drugs.
tigation concerning a certified appraisdicensed appraisesr (h) Based the value of real estate in an appraisal report on the
appllcan_t. o ) racial composition of the area in which the real estate is located.

(3) Disciplinary proceedings shall be conducted by the board (j) Violated thischapter or any rule promulgated under this
accordingto the rules promulgated under4sl0.03 (1) The chapter.
gepa(;tmen'rlnay deny an)é certlflcatl? under th?pter andwtgse (4) In addition to or in lieu of a reprimand or denial, limitation,

oard may limit, suspend or revoke any certificate unthes g,spansjomr revocation of a certificate under s(®), theboard

chapteror reprimand or impose additional continuing educatig,y assess against a certified appraitieensed appraiser or
requirementsn the holder of a certificateder this chapteif the 55 jicantfor a certificate under this chapter a forfeiture oflass
departmenbr board finds thathe applicant for or holder of the i34 $100 nor more than $1,000 feach violation enumerated
certificatehas done any of the following: undersub.(3).

(a) Made a material misstatement in an application for the cer (5) Thedepartment may seek judicial review under of
tificate or renewal of the certificate, or in any other informatio%nyﬁnm decision of théboard. The department shall be repre

furnishedto the bpard or depgrtment. _ ~ sentedin such review proceedings by an attorney within the
~ (b) Engaged in unprofessional or unethical conduct in violdepartment.Upon request of the board, the attorney general may
tion of rules promulgated under458.24 representhe board.

(c) Engaged in conduct while practicing as an appraiser whicltfistory: 1989 a. 3401991 a. 3978, 1993 a. 3
evidencesa lack of knowledge or ability to apply professional ©ross Refeence: See also ctRL 86, Wis. adm. code.

principlesor skills. 458.30 Penalties. Any person who violates this chapter or

(d) Subject to ss111.321111.322and111.335 been arrested any rule promulgated under this chapter may be fined not more
or convicted of an déénse the circumstances of whishbstan than$1,000 or imprisoned for not more than 6 months or both.
tially relate to the practice of an appraiser History: 1989 a. 340
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