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; Sec. 221. Interest on education loans géﬂwﬂi/bt
; 4
Background Notes / N O i tj av
26 U.S.C. 221 Regulations (ﬂ
1997 Taxpayer Relief Act rn f7 P

1998 Internal Revenue Service Restructuring and Reform Act
1998 Tax and Trade Relief Extension Act
2001 Economic Growth and Tax Relief Reconciliation Act
Notes: Sunset Provision

Sunset Provision Made Permanent
2004 Working Families Tax Relief Act
2004 American Jobs Creation Act
2005 Tax Technical Corrections Act (title IV of the Gulf Opportunity Zone Act
of 2005)
Special Note: 2006 Pension Protection Act Makes Permanent 2001 EGTTRA
Sunset Provision

Year 2010 Inflation Adjusted Items
Year 2009 Inflation Adjusted Items

(a) Allowance of deduction

In the case of an individual, there shall be allowed as a deduction for the
taxable year an amount equal to the interest paid by the taxpayer during the
taxable year on any qualified education loan.

(b) Maximum deduction

(1) In general

Except as provided in paragraph (2), the deduction allowed by subsection (a)

for the taxable year shall not exceed the amount determined in accordance
with the following table:

In the case of taxable years The dollar

beginning in: amount is:

1998 $1,000
1999 $1,500
2000 $2,000
2001 or thereafter $2,500.

(2) Limitation based on modified adjusted gross income
(A) In general
The amount which would (but for this paragraph) be allowable as a deduction

under this section shall be reduced (but not below zero) by the amount
determined under subparagraph (B).
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P

_(B) Amount of reduction

The amount determined under this subparagraph is the amount which bears
the same ratio to the amount which would be so taken into account as--

(i) the excess of--
(I) the taxpayer's modified adjusted gross income for such taxable year, over
(I1) $50,000 ($100,000 in the case of a joint return), bears to

(ii) $15,000 ($30,000 in the case of a joint return).
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State of Wisconsin
2009 - 2010 LEGISLATURE

ASSEMBLY AMENDMENT,

TO 2009 ASSEMBLY BILL 908

At the locations indicated, amend the bill as follows:

1. Page 2, line 19: after that line insert: . /
“3.\/If the claimant is a single filer, a married individual filing separately, or a
head of household\,/the claimant may not claim a credit under this subsectiori‘/if his
or her%&’isconsin adjusted gross income exceeds $50,00(3/in the year to which the
claim relates and, if the claimant’s Wisconsin adjusiiéTSss income exceedg/ $15,000
in the year to which the claim relates, the claimant shall multiply the amount of the
claim for which he or she would otherwise be eligible under par. (b) by a fraction, the
numerator of which is the difference between 50,000 and the claimant’s Wisconsin
adjusted gross income and the denominator of which is 35,000.‘/

4. Ifthe claimant is a married individual filing a joint return, the claimant may

not claim a credit under this subsection if the married couple’s Wisconsin adjusted

onete N
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gross income exceeds $100,000 in the year to which the claim relates and, if the
married couple’s Wisconsin adjus;{z;ross income exceeds $3O,OOO\1/n the year to which
the claim relates, the claimant shall multiply the amount of the claim for which he
or she would otherwise be eligible under par. (b) by a fraction, the numerator of which
is the difference between 100,000‘énd the married couple’s Wisconsin adjusted gross
income and the denominator of which i.s 7 O,OOO.”.A

(END)



