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Fiscal Estimate Narratives
DOR 5/11/2010

LRB Number 09-1143/1 Introduction Number AB-0971 Estimate Type  Original

Description
Development zone tax credits for providing full-time jobs to veterans of the U.S. armed forces

Assumptions Used in Arriving at Fiscal Estimate

Under current law, for the purposes of the Development Opportunity Zone Credit and the Economic
Development Credit a member of a targeted group includes an economically disadvantaged veteran. Under
this bill, the definition of a member of a targeted group is expanded to include a person who has served
under honorable conditions in the U.S. armed forces or in forces incorporated as part of the U.S. armed
forces for at least one year or, if the active duty service was less than one year, who was honorably
discharged for a service—connected disability, for a disability subsequently adjudicated to be a
service-connected disability, for reasons of hardship, or due to a reduction in the U.S. armed forces.

Fiscal Estimate

The bill is expected to have minimal impact on state revenues.

Long-Range Fiscal Implications
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