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Kreye, Joseph

From: Olin, Rick

Sent: Tuesday, December 01, 2009 8:15 AM
To: Worcester, Barbara

Cc: Kreye, Joseph; Reinhardt, Rob
Subject: RE: Ignore earlier email

Hi Barb:

SB 65 expands the $5,000 deduction for retirement income that was enacted as part of 2007 Act 20. By "retirement
account conversion issue,” | assume you mean federalizing the IRC provision that waives the $100,000 income limitation
for converting traditional IRAs to Roth IRAs. That provision has been drafted as LRB 3843/1 and circulated for co-
sponsors by Rep. Strachota. However, | cannot find it listed as "introduced” on the Legislature’s website. | presume all we
need is to have Joe redraft it as a Senate bill for Senator Decker. Please let Joe and me know if you don't want to proceed
in this manner. Thanks,

Rick
From: Worcester, Barbara
Sent: Monday, November 30, 2009 5:27 PM
To: Olin, Rick
Subject: Ignore earlier email

Rick,

An couple of offices called me assuming that SB 65 addressed the retirement account conversion
issue, but after reading the bill, it is obviously not related. To my knowledge, no bills have been
introduced to “fix” this problem. Would you help me with providing drafting instructions to LRB?

Barb
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AN ACT to amend71.01 6) (um), 71.22 (4) (um), 71.22 (4m) (sm), 71.26 (2) (b) 22.,

71.34 (1g) (um) and 71.42 (2) (tm) of the statutes; relating to: adopting Internal

Revenue Code provisions related to individual retirement accounts.

Analysis by the Legislative Reference Bureau

Under federal law, section 512 of Public Law 109-222, the Tax Increase
Prevention and Reconciliation Act of 2005, allows taxpayers who have adjusted gross
income over $100,000 to convert amounts from a traditional individual retirement
account (IRA) to a Roth IRA and pay the federal tax on the IRA distribution over two
years. This bill adopts section 512 of Public Law 109-222 for state income and
franchise tax purposes.

Because this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.01 (6) (um) of the statutes, as created by 2009 Wisconsin Act 28,

is amended to read:

/
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71.01 (6) (um) For taxable years that begin after December 31, 2008, for
natural persons and fiduciaries, except fiduciaries of nuclear decommissioning trust
or reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3,
4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section
431 of P.L. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and
202 of P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403
(@) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and
910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section
301 of P.L. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402
(e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, 512; and
513 of PL. 109-222, sections 811 and 844 of P.L.. 109-280, P.L. 109-432, P.L. 110-28,
PL.110-140, P.L. 110-141, P.L. 110-142, P.L. 110-166, P.L.. 110-172, P.L. 110-185,
PL. 110-234, PL. 110-245, P.L.. 110-289, P.L. 110-317, PL. 110-343, and P.L.
110-351 and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-280, P.L.. 101-508, P.L.
102-90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
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106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15,
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.
107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.
107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of P.L.. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201
of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306,
308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,
excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, PL. 109-151, P.L.
109-222, excluding sections 101, 207, 209, 503, 512; and 513 of P.L. 109-222, P.L.
109-227, P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and P.L.
110-458, The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the federal Internal Revenue Code
enacted after December 31, 2008, do not apply to this paragraph with respect to
taxable years beginning after December 31, 2008.

SECTION 2. 71.22 (4) (um)oo‘fthe statutes, as created by 2009 Wisconsin Act 28,
is amended to read:

71.22 (4) (um) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2008, means the federal Internal Revenue Code as amended to

December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sections
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13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.
106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, section 431 of P.L.
107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of P.L.
108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of P.L..
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (g), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 512; and 513 of P.L.
109-222, sections 811 and 844 of P.L. 109-280, P.L. 109-432, PL. 110-28, P.L.
110-140, P.L. 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, PL. 110-185, PL.
110-234, P.L.. 110-245, P.L.. 110-289, P.L. 110-317, P.L. 110-343, and P.L. 110-351,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812
() (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L.
100-647,PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 1047, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 10715, P.L. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147,
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excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L. 107-210, P.L.
107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and
(g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections 101, 207,
209, 503, 512; and 513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding
sections 811 and 844 of P.L.. 109-280, and P.L. 110-458. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2008,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2008.

SECTION 3. 71.22 (4m) (sm) of the statutes, as created by 2009 Wisconsin Act
28, is amended to read:

71.22 (4m) (sm) For taxable years that begin after December 31, 2008,
“Internal Revenue Code,” for corporations that are subject to a tax on unrelated
business income under s. 71.26 (1) (a), means the federal Internal Revenue Code as
amended to December 31, 2008, excluding sections 103, 104, and 110 of PL. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, sections 1, 3, 4, and
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5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section 431 of
P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of
P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301
of PL. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403
(e), (j), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 512, and 513 of
P.L. 109-222, sections 811 and 844 of P.L.. 109-280, P.L. 109-432, P.L. 110-28, P.L.
110-140, PL. 110-141, P.L. 110-142, P.L.. 110-166, P.L. 110-172, P.L. 110-185, P.L.
110-234, P.L. 110-245, P.L. 110-289, P.L. 110-317, P.L. 110-343, and P.L. 110-351,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15,
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.
107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.
107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections
106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201
of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306,
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308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,
excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, P.L. 109-151, P.L.
109-222, excluding sections 101, 207, 209, 503, 542; and 513 of P.L. 109-222, P.L.
109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and P.L.
110-458. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 2008, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2008.

SECTION 4. 71.26 (2) (b) 22. of the statutes, as created by 2009 Wisconsin Act
28, is amended to read:

71.26 (2) (b) 22. For taxable years that begin after December 31, 2008, for a
corporation, conduit, or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and
5of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of
P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of
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P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of PL. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59, section 301
of PL. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403
(e), (j), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 512; and 513 of
P.L. 109-222, sections 811 and 844 of P.L. 109-280, P.L. 109-432, P.L. 110-28, P.L.
110-140, P.L. 110-141, PL. 110-142, P.L. 110-166, PL. 110-172, P.L. 110-185, P.L.
110-234, P.L. 110-245, PL. 110-289, P.L. 110-317, PL. 110-343, and P.L. 110-351,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L.. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L.
106-230, PL. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15,
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.
107-134, PL. 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.
107-181, PL. 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201
of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306,
308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
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1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L.. 109-59,
excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, P.L. 109-151, P.L.
109-222, excluding sections 101, 207, 209, 503, 512; and 513 of P.L. 109-222, P.L.
109-227, P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and P.L.
110-458, “net income” means the federal regulated investment company taxable
income, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit, or trust as determined under the Internal
Revenue Code as amended to December 31, 2008, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of PL. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of PL. 10716, sections 101 and 301 (a) of P.L. 107-147, sections
106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847, 909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323,
1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.
109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a) as it relates to section
14008 (a), 402 (e), 403 (e), (j), and (g), and 405 of P.L. 109135, sections 101, 207, 209,
503, 512; and 513 of P.L.. 109-222, sections 811 and 844 of P.L. 109-280, P.L. 109-432,
P.L.110-28, P.L. 110-140, P.L. 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172,
P.L.110-185, PL. 110-234, P.L. 110-245, P.L. 110-289, P.L. 110-317, P.L. 110-343,

and P.L. 110-351, and as indirectly affected in the provisions applicable to this
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subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140,
PL.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554,
P.L. 107-15, P.L.. 107-16, excluding section 431 of P.L. 107-16, PL. 107-22, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, P.L. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, PL. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 512; and 513 of P.L.
109-222,PL. 109-227, P.L. 109-280, excluding sections 811 and 844 of P.L.. 109-280,
and P.L. 110-458, except that property that, under s. 71.02 (1) (c¢) 8. to 11., 1985 stats.,
is required to be depreciated for taxable years 1983 to 1986 under the Internal

Revenue Code as amended to December 31, 1980, shall continue to be depreciated
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under the Internal Revenue Code as amended to December 31, 1980, and except that
the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 2008,
excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165
of PL. 106-554, PL. 106-573, section 431 of P.L. 107-16, sections 101 and 301 (a) of
PL. 107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, sections 101, 102, 201, 211,
242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
section 11146 of P.L. 109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a) as
it relates to section 14005 (@), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135,
sections 101, 207, 209, 503, 512; and 513 of P.L. 109-222, sections 811 and 844 of P.L.
109-280, PL. 109-432, P.L. 110-28, P.L. 110-140, PL. 110-141, P.L. 110-142, P.L.
110-166, P.L. 110-172, P.L. 110-185, P.L. 110-234, P.L. 110-245, PL. 110-289, P.L.
110-317, PL. 110-343, and P.L. 110-351, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,

excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L.
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104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-230, P.L. 106-554, excluding sections
162 and 165 of PL. 106-554, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L..
107-16, PL. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections
101 and 301 (a) of P.L. 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, PL. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e). (j), and
(g), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections 101, 207,
209, 503, 512; and 513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding
sections 811 and 844 of P.L. 109-280, and P.L. 110-458, applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 2008, do not apply to this subdivision with
respect to taxable years that begin after December 31, 2008.
SEcTION 5. 71.34 (1g) (um)%(f the statutes, as created by 2009 Wisconsin Act
28, is amended to read:
71.34 (1g) (um) “Internal Revenue Code” for tax-option corporations, for
taxable years that begin after December 31, 2008, means the federal Internal

Revenue Code as amended to December 31, 2008, excluding sections 103, 104, and
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110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections
106, 201, and 202 of P.L.. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847, 909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323,
1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.
109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (j), and (g), and 405 of P.L. 109-135, sections 101, 207, 209,
503,512; and 513 of PL. 109-222, sections 811 and 844 of P.L.. 109-280, P.L.. 109-432,
PL. 110-28, P.L. 110-140, PL. 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172,
P.L. 110-185, PL. 110-234, P.L. 110-245, P.L.. 110-289, P.L. 110-317, P.L. 110-343,
and P.L. 110-351, and as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008
(g) () of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
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107-147, excluding sections 101 and 301 (a) of P.L. 107-147, PL. 107-181, P.L.
107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, PL. 108-173, excluding section 1201 of P.L.
108-173, PL. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108311, P.L. 108-357, excluding sections 101, 102, 201, 211,
242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 108-375, P.L. 108-476,
PL. 109-7, PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146
of PL. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(j), and (qg), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, 512, and 513 of P.L. 109-222, PL. 109-227, P.L. 109-280,
excluding sections 811 and 844 of P.L. 109-280, and P.L. 110-458 except that section
1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 2008, do not apply to this paragraph with respect to taxable years

beginning after December 31, 2008.

SECTION 6. 71.42 (2) (tm)%‘f the statutes, as created by 2009 Wisconsin Act 28,
is amended to read:

71.42 (2) (tm) For taxable years that begin after December 31, 2008, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
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1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.
106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.
107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.
108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(j), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, 542; and 513 of P.L.
109-222, sections 811 and 844 of P.L. 109-280, P.L. 109-432, P.L. 110-28, P.L.
110-140, P.L. 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L. 110-185, P.L.
110-234, P.L. 110-245, P.L. 110-289, P.L. 110-317, P.L. 110-343, and P.L.. 110-351,
and as indirectly affected by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73,
P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding
sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, P.L. 104-188, excluding
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191,
P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277,
P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and
165 of P.L. 106-554, P.L. 10715, P.L. 107-16, excluding section 431 of P.L. 107-16,
P.L. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and
301 (a) of PL. 107-147, P.L. 107-181, P.L. 107-210, PL. 107-276, P.L. 107-358, P.L.
108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L.
108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.
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108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L.
108-357, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and
910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding
sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351
of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73,
excluding section 301 of P.L. 109-73, PL. 109-135, excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and (g), and 405 of P.L.
109-135, PL. 109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 542, and
513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding sections 811 and 844 of
PL. 109-280, and P.L. 110-458, except that “Internal Revenue Code” does not
include section 847 of the federal Internal Revenue Code. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2008,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2008.

(END)
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1 AN ACT to amend 71.01 (6) (um), 71.22 (4) (um), 71.22 (4m) (sm), 71.26 (2) (b) 22.,

2 71.34 (1g) (um) and 71.42 (2) (tm) of the statutes; relating to: adopting Internal

3 Revenue Code provisions related to individual retirement accounts

Analysis by the Legislative Reference Bureau

\/ Under federal law, section 512 of Public Law 109-222, the Tax Increase
Prevention and Reconciliation Act of 2005, allows taxpayers who have adjusted gross
income over $100,000 to convert amounts from a traditional individual retirement
account (IRA) to a Roth IRA and \Pay the federal tax on the IRA distribution over two
years. This bill adopts section¥512 of Public Law 109-222 for state income and
franchise tax purposes.
Because this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

4 SECTION 1. 71.01 (6) (um) of the statutes, as created by 2009 Wisconsin Act 28, //
) is amended to read:

A
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\ 1.01 (6) (um) For taxable years that begin after December 31, 2008/ for
natural persons and fiduciaries, except fiduciaries of nuclear decommissiopdng trust
or reserve fuRds, “Internal Revenue Code” means the federal Internal Bévenue Code
as amended to\December 31, 2008, excluding sections 103, 104,/and 110 of P.L.
102-227, sections N113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202\X¢), 1204 (), 1311, and 1605 (d) of P.L./104-188, sections 1, 3,
4, and 5 of P.L. 106-519, skctions 162 and 165 of P.L. 106 /554, P.L. 106-573, section
431 of P.L. 107-16, sections N)1 and 301 (a) of P.L. 1//-147, sections 106, 201, and
202 of P.L. 108-27, section 1201 & P.L. 108-173, segtions 306, 308, 316, 401, and 403
(a) of P.L. 108-311, sections 101, 102,201, 211, 242, 244, 336, 337, 422, 847, 909, and
910 of P.L. 108-357, P.L. 109-1, sectiohs 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L. 108-58, section 11146 of P.L.. 109-59, section
301 of P.L. 109-73, sections 101, 105, 201 (&), as it relates to section 14008 (a), 402
(e), 403 (e), (j), and (g), and 405 of P.}/. 109-135,ections 101, 207, 209, 503{512; and
513 of P.L.. 109-222, sections 811/4nd 844 of P.L. 109-280, P.L. 109-432, P.L.. 110-28,
P.L. 110-140, P.L. 110-141, PA. 110-142, P.L.. 110-186, P.L. 110-172, PL.. 110-185,
PL. 110-234, PL. 110-245, P.L. 110-289, PL. 110-3{7, P.L. 110-343, and P.L.
110-351 and as indirectly affected by P.L. 99-514, P.L. 108-203, P.L.. 100-647, P.L.
101-73, P.L. 101-14¢/P.L. 101-179, P.L. 101-239, P.L. 101-380, P.L. 101-508, P.L.
102-90, P.L. 102-227, excluding sections 103, 104, and 110 oRP.L. 102-227, P.L..
102-318, P.L. 192-486, P.L. 103-66, excluding sections 13113, 13180 (d), 13171 (d),
13174, and 18203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.LL\103-465, P.L.
104-7, PY. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (), 1204 (f),
1311, nd 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105333, P.L.
105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L. 106-36, P.L. 106-170y P.L.
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108230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L. 107-15,

P.L. 10%-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.. J07-116, P.L.
107-134, RL. 107-147, excluding sections 101 and 301 (a) of P.L./107-147, P.L.
107-181, P.L. Y07-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, efcluding sections
106, 201, and 202'%f P.L.. 108-27, P.L.. 108-121, P.L.. 108-173, excluding section 1201
of P.L. 108-173, P.L..N08-203, P.L.. 108-218, P.L. 108-311, ejcluding sections 306,
308, 316, 401, and 403 (a\of P.L.. 108-311, P.L.. 108-357, excfuding sections 101, 102,
201, 211, 242, 244, 336, 33'N, 422, 847, 909, and 910 of P'L. 108-357, P.L. 108-375,
P.L. 108-476, P.L. 109-7, P.L.\109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,
excluding section 11146 of P.L. 109-%9, P.L. 189-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sectio 01, 105, 201 (a) as it relates to section
14008 (a), 402 (e), 403 (e), (), and (q), apd\405 of P.L. 109-135, P.L. 109-151, P.L.
109-222, excluding sections 101, 207/209, 503, 542r,\/and 513 of P.L. 109-222, P.L.
109-227, P.L. 109-280, excluding Sections 811 \end 844 of P.1.. 109-280, and P.L.
110-458, The Internal Revenu¢’ Code applies for Wisconsin purposes at the same
time as for federal purposes/ Amendments to the federal Internal Revenue Code
enacted after December ¥, 2008, do not apply to this prragraph with respect to
taxable years beginning after December 31, 2008.
SECTION 2. 7122 (4) (um) of the statutes, as created by 2009 Wisconsin Act 28,
is amended to r¢ad:
71.22 (4 (um) Except as provided in sub. (4m) and ss. 71.26 (2) (b\and (3), 71.34
(1g), and /71.42 (2), “Internal Revenue Code,” for taxable years that Degin after
Decemdber 31, 2008, means the federal Internal Revenue Code as amended to
Dgtember 31, 2008, excluding sections 103, 104, and 110 of P.L.. 102-227, sect1s
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1 {_ 113;713150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1223 (b),
2 },I 120% (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, ard 5 of P.L.
3 5 106-5N), sections 162 and 165 of P.L. 106-554, P.L. 106-573, sectfon 431 of P.L.
4 ;’[ 107-16, segtions 101 and 301 (a) of P.L.. 107-147, sections 106, 2@1, and 202 of P.L.
5 E 108-27, sectiog 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
6 108-311, sectionsN01, 102, 201, 211, 242, 244, 336, 337,422,847, 909, and 910 of P.L..
7 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1823, 1324, 1325, 1326, 1328,
8 1329, 1348, and 1351 of PY. 109-58, section 11146 of P.L.. 109-59, section 301 of P.L.
9 109-73, sections 101, 105, 204 (a) as it relates tg/section 14008 (a), 402 (e), 403 (e),
10 (), and (g), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, 512; and 513 of P.L.
11 109-222, sections 811 and 844 of RL. 108-280, P.L. 109-432, P.L.. 110-28, P.L.
12 110-140, P.L. 110-141, P.L. 110-142, P.]JA\110-166, P.L.. 110-172, P.L.. 110-185, PL.
13 110-234, P.L. 110-245, P.L. 110-289, P.L.. 11Q-317, P.L.. 110-343, and P.L. 110-351,
14 and as indirectly affected in the provisions applicable to this subchapter by P.L.
15 99-514, P.L. 100-203, P.L. 100-¢47, excluding sectidus 803 (d) (2) (B), 805 (d) (2), 812
16 (¢) (2), 821 (b) (2), and 823 fc) (2) of P.L. 99-514 and\gection 1008 (g) (5) of P.L.
17 100-647, P.L. 101-73, P.L/101-140, P.L.. 101-179, P.L.. 101\239, P.L. 101-508, P.L.
18 102-227, excluding seg¢fions 103, 104, and 110 of P.L. 102-22Y, P.L. 102-318, P.L.
19 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 131'N. (d), 13174, and
20 13203 (d) of P.L. ¥03-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P\L.. 104-7, P.L.
21 104-188, exclyding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605\(d) of P.L.
22 104-188, PA.. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-1\8, P.L.
23 105-20g, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.. 106-230, P.L. 1067\554,

24 exclding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L. 107-16, excludihg E

25 \ séction 431 of P.L. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L. 107-147, f
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excluding sections 101 and 301 (a) of P.L. 107-147, P.L.. 107-181, P.L.. 10/-210, P
10¢-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, gnd 202 of P.L.
108-2%, P.L. 108-121, P.L.. 108-173, excluding section 1201 of P.L.. 108-173, P.L.
108-203, RL. 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-]11, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909\and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7,
P.L. 109-58, excludinggections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of R.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excludiyg section 301 of £.L. 109-73, P.L. 109-135, excluding
sections 101, 105, 201 (a) as it rlates to sgction 1400S (a), 402 (e), 403 (e), (j), and
(@), and 405 of P.L. 109-135, P.L. 109¢15%, P.L.. 109-222, excluding sections 101, 207,
209, 503, 512; and 513 of P.L. 109422, P.L. 109-227, PL. 109-280, excluding
sections 811 and 844 of P.L.. 109-280, and RL. 110-458. The Internal Revenue Code
applies for Wisconsin purposés at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted afﬁer December 31, 2008,
do not apply to this pardgraph with respect to\taxable years beginning after
December 31, 2008.

SECTION 3. 71.22 (4m) (sm) of the statutes, as crea%ed by 2009 Wisconsin Act
28, is amended to fead:

71.22 (4m) (sm) For taxable years that begin after\ December 31, 2008,
“Internal Reyenue Code,” for corporations that are subject to & tax on unrelated
business icome under s. 71.26 (1) (a), means the federal Internal Revenue Code as
amendgd to December 31, 2008, excluding sections 103, 104, and 110 of RL.. 102-227,
sectfons 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-68, sections

23 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3\4, and
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/ 5 0of\RL. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, sectiory431 of

/

P.L. 10',c16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, ghd 202 of
P.L. 108-2'\section 1201 of P.L. 108-173, sections 306, 308, 316, 401, ghd 403 (a) of
P.L. 108-311, ségtions 101, 102, 201, 211, 242, 244, 336, 337, 422, 84/, 909, and 910
of P.L. 108-357, P.I\109-1, sections 1305, 1308, 1309, 1310, 1323/1324, 1325, 1326,
1328, 1329, 1348, and 3351 of P.L.. 109-58, section 11146 of P.I/. 109-59, section 301
of P.L. 109-73, sections 10Y, 105, 201 (a) as it relates to sectj6on 1400S (a), 402 (e), 403
(e), (§), and (q), and 405 of P.IN109-135, sections 101, 2@7, 209, 503, 512; and 513 of
P.L. 109-222, sections 811 and 844 of P.L. 109-280, P.L. 109-432, P.L.. 110-28, P.L.
110-140, P.L. 110-141, P.L.. 110-142, P.L.. 110-166, P.L. 110-172, P.L.. 110-185, P.L..
110-234, P.L. 110-245, P.L. 110-289, PA\L.. 110317, P.L. 110-343, and P.L. 110-351,
and as indirectly affected in the provisiogs applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, PL. 10%\-73, P.L. 101-140, P.L.. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-2%7, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 1024486, P.L. 103-66, ¥xcluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.I)\ 103-296, P.L.. 103-337, P.L.
103-465, P.L. 104-7, P.L,/104-188, excluding sections 23 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of L. 104-188, P.L. 104-191, P.L. 104193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-3§, P.L. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 1067\554, P.L.. 107-15,
P.L. 107-16, £xcluding section 431 of P.L. 107-16, P.L. 107-22, PL\107-116, P.L.
107-134, P.L. 107-147, excluding sections 101 and 301 (a) of PL. 10¢-147, P.L.
107-1$4, P.L. 107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27, excluding\sections
1064201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section\ 1201

gf P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 386,




1 { 318 316207, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 1971, 102,
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25 .L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a)

201, 21, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, PX. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 3325, 1326, 1328, 1329, 1348, and 1351 of P.L. 199-58, P.L. 109-59,
excluding sectiol 11146 of P.L. 109-59, P.L. 109-73, excluging section 301 of P.L.
109-73, P.L. 109-185, excluding sections 101, 105, 201 Aa) as it relates to section
14008 (a), 402 (e), 403\(e), (), and (q), and 405 of P.L/ 109-135, P.L. 109-151, P.L.
109-222, excluding sectioxys 101, 207, 209, 503, 5)2; and 513 of P.L. 109-222, P.L.
109-227, and P.L. 109-280, excluding sections 841 and 844 of P.L.. 109-280, and P.L.
110-458. The Internal Revenug Code appligs for Wisconsin purposes at the same
time as for federal purposes. Amexdmenys to the Internal Revenue Code enacted
after December 31, 2008, do not apply tqfhis paragraph with respect to taxable years
beginning after December 31, 2008.

SECTION 4. 71.26 (2) (b) 22. #f the statytes, as created by 2009 Wisconsin Act
28, is amended to read:

71.26 (2) (b) 22. For tgkable years that beghy after December 31, 2008, for a
corporation, conduit, or cgfnmon law trust which qualXjes as a regulated investment

company, real estate mortgage investment conduit, real’estate investment trust, or

financial asset secufitization investment trust under the Internal Revenue Code as
amended to Decefmber 31,2008, excluding sections 103, 104, ang 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L\103-66, sections
1123 (b), }202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and
5of P.¥. 106-519, sections 162 and 165 of P.L. 106-554, P.L.. 106-573, se¢tion 431 of
P.I£ 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and\202 of

>
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1 T’ RL. 108-311, sections 101102204 211, 242, 244, 336, 337, 422, 847, 909, add 910 |
2 : of PI) 08-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1525, 1326, |
3 f 1328, 1328, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-58, section 301
4 of P.L. 109-73,sections 101, 105, 201 (a) as it relates to section 14005 (a), 402 (e), 403
5 | (e), (), and (q), and405 of P.L. 109-135, sections 101, 207, 209, 803, 512; and 513 of
6 P.L. 109-222, sections§11 and 844 of P.L. 109-280, P.L.. 109432, P.L.. 110-28, P.L.
7 110-140, P.L. 110-141, PI\110-142, P.L. 110-166, P.L. 1Y0-172, P.L. 110-185, P.L..
8 110-234, P.L. 110-245, P.L. 118-289, P.L.. 110-317, P.1/ 110-343, and P.L. 110-351,
9 and as indirectly affected in the‘provisions appligable to this subchapter by P.L.
10 99-514, P.L. 100-203, P.L. 100-647,.L. 101-%3, P.L. 101-140, P.L.. 101-179, P.L.
11 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.
12 102-227, P.L. 102-318, P.L. 102-486, P.L/1§3-66, excluding sections 13113, 13150
13 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 10366, P.L. 103-296, P.L.. 103-337, P.L.. Q
14 103-465, P.L. 104-7, P.L. 104-188/ excluding secdtions 1123 (b), 1202 (c), 1204 (f), !‘
15 1311, and 1605 (d) of P.L. 1047188, P.L. 104-191, P\.. 104-193, P.L. 105-33, P.L.
16 105-34, P.L. 105-178, P.L.. Y05-206, P.L. 105-277, P.L.\L06-36, P.L. 106-170, P.L.
17 106-230, P.L. 106-554, e4cluding sections 162 and 165 of PX.. 106-554, P.L.. 107-15,
18 P.L. 107-16, excludig section 431 of P.L. 107-16, P.L. 107-82, P.L. 107-116, P.L.
19 107-134, P.L. 107~147, excluding sections 101 and 301 (a) of RL. 107-147, P.L.
20 107-181, P.L. 107-210, P.L. 107-276, P.L.. 107-358, P.L. 108-27, excluding sections
21 106, 201, ang 202 of P.L.. 108-27, P.L.. 108-121, P.L.. 108-173, excluding section 1201
22 of PL. 108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311, excluding sectiqns 306,
23 308, 316, 401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101} 102,
24 L“\ 20¥, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L. 108-37%
25 1309, 1310,

\\
k 1. 108-476, PL109-7, P.L. 109-58, excluding secti
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excludink section 11146 of P.L. 109-59, P.L.. 109-73, excluding section 301 of P.L.
109-73, P.L\109-135, excluding sections 101, 105, 201 (a) as it relates toSection
14008 (a), 402 (»), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L.. 109-151, P.L.

109-222, excluding Sections 101, 207, 209, 503:/54.—2; and 513 of P.L./109-222, P.L.

(4 SRR =N L \V)

109-227, P.L. 109-280, &kcluding sections 811 and 844 of P.L. 09-280, and P.L.
110-458, “net income” meany the federal regulated investmght company taxable

income, federal real estate mortgage investment conduit taxable income, federal real

© 0w 39 O

estate investment trust or financial asset securitizatigfi investment trust taxable

10 income of the corporation, conduit, ox trust as dgtermined under the Internal
11 Revenue Code as amended to December 3} 2008/ excluding sections 103, 104, and
12 110 of P.L. 102-227, sections 13113, 13150 (d), X3171 (d), 13174, and 13203 (d) of P.L..
13 103-66, sections 1123 (b), 1202 (c), 1204 A1), 1311, and 1605 (d) of P.L. 104-188,
14 sections 1, 3, 4, and 5 of PL. 106-519,/sections 163 and 165 of P.L. 106-554, P.L.
15 106-573, section 431 of P.L.. 107-16, géctions 101 and 30Y (a) of P.L. 107-147, sections

14 106,201, and 202 of P.L. 108-27, gection 1201 of P.L. 108-1¥3, sections 306, 308, 316,
17 401, and 403 (a) of P.L.. 108-341, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
18 847,909, and 910 of P.L.. }08-357, P.L. 109-1, sections 1305, 1308\1309, 1310, 1323,
19 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, sectioy 11146 of P.L.

20 109-59, section 31 of P.L. 109-73, sections 101, 105, 201 (a) as it relateg to section

21 14008 (a), 402/e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 2Q7, 209,

22 503, 51—2;/ d 513 of P.L. 109-222, sections 811 and 844 of P.L.. 109-280, P.L. 109432,

23 PL. 1}0-28, PL. 110-140, P.L. 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172)
24 PJ/ 110-185, P.L. 110-234, P.L. 110-245, P.L.. 110-289, P.L. 110-317, P.L. 110-343,

25 and P.L. 110-351, and as indirectly affected in the provisions applicable to this

———
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subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140,

1
2 P.L.101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
3 and 110 of P.L. 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections
4 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.
5 103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
6 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L.
7 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
8 106-170, P.L. 106-230, P.L.. 106-554, excluding sections 162 and 165 of P.L. 106-554,
9 PL. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, PL.
10 107-116, P.L. 107-134, PL. 107-147, excluding sections 101 and 301 (a) of P.L.
11 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
12 excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L.. 108-173,
13 excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.. 108-218, P.L.. 108-311,
14 excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
15 excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
16 PL.108-357,P.L.108-375,P.L.108-476, P.L. 109-7, P.L. 109-58, excluding sections
17 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
18 109-58, P.L. 109-59, excluding section 11146 of P.L.. 109-59, P.L. 109-73, excluding
19 section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
20 relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L..
21 109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, 512; and 513 of P.L.
22 \ 109-222 P.L. 109-227, P.L.. 109-280, excluding sections 811 and 844 of P.L.. 109-280,
23 '% and P.L. 110-458, except that property that, unders. 71.02 (1) (c) 8. to 11., 1985 stats.,
24 is required to be depreciated for taxable years 1983 to 1986 under the Internal
25 i\\ Revenue Code as amended to December 31, 1980, shall continue to be depreciated

-
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shder theTnternat Revere-Code zis amended to December 31, 1980, and &Z;p that

the\appropriate amount shall be added or subtracted to reflect differences/between
the deépreciation or adjusted basis for federal income tax purpoges and the
depreciatiyn or adjusted basis under this chapter of any property digposed of during
the taxable ydar. The Internal Revenue Code as amended to Pecember 31, 2008,
excluding section 103, 104, and 110 of P.L. 102-227, sections #3113, 13150 (d), 13171
(d), 13174, and 13203\(d) of P.L.. 103-66, sections 1123 (b), ¥202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188)\sections 1, 3, 4, and 5 of P.L.. J06-519, sections 162 and 165
of P.L. 106-554, P.L. 106-5%3, section 431 of P.L.. 10/7-16, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 20\ and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a) of P.).. 108-311, sections 101, 102, 201, 211,
242, 244, 336, 337,422, 847,909, and 910 4f P.L.. 108-357, P.L.. 109-1, sections 1305,
1308, 1309, 1310, 1323, 1324, 1325, 1328, 1328, 1329, 1348, and 1351 of P.L.. 109-58,

section 11146 of P.L. 109-59, sectioy 301 of R.L.. 109-73, sections 101, 105, 201 (a) as
it relates to section 1400S (a), 492 (e), 403 (e),\]), and (q), and 405 of P.L.. 109-135,
sections 101, 207, 209, 503, 5}2; and 513 of P.L. 109222, sections 811 and 844 of P.L.
109-280, P.L. 109-432, P.X.. 110-28, P.L. 110-140, P.A 110-141, P.L. 110-142, P.L..
110-166, P.L. 110-172/P.L. 110-185, P.L. 110-234, P.L. 1N§0-245, P.L. 110-289, P.L..
110-317,P.L.. 110-343, and P.L. 110-351, and as indirectly atfected in the provisions

applicable to th#s subchapter by P.L. 99-514, P.L. 100-203,\P.L. 100-647, P.L.
101-73, P.L. £01-140, P.L. 101-179, P.L. 101-239, PL. 101-508y P.L. 102-227,
excluding séctions 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.. N)2-486, P.L.
103-66 /excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 ¥d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104188,

eLuding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, K
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04-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.. 105-206, P.L.
1055277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, ex¢tuding sections
162 an¥ 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-16, excluding/section 431 of P.L.
107-16, RL. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections
101 and 30N\ (a) of P.L. 107-147, P.L. 107-181, P.L. 1074210, P.L. 107-276, P.L.
107-358, P.L. N)8-27, excluding sections 106, 201, a@d 202 of P.L. 108-27, P.L.
108-121, P.L. 108\173, excluding section 1201 of PL. 108-173, P.L. 108-203, P.L.
108-218, P.L. 108-31\, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, P.L.. 108-357, exxluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847, 909, and 910 of P.L. 108-357, P.L. 198-375, P.L. 108-476, P.L. 109-7, P.L.
109-58, excluding sections 1305\1308, ¥309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58 /P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 01 of P.L.. 109-73, P.L. 109-135, excluding
sections 101, 105, 201 (a) as it rglates to segtion 14008S (a), 402 (e), 403 (e), (j), and
(g), and 405 of P.L.. 109-135, PA. 109-151, P.L. N)9-222, excluding sections 101, 207,
209, 503, 512; and 513 of PL. 109-222, PL. 10Q-227, P.L. 109-280, excluding
sections 811 and 844 ¢of P.L. 109-280, and P.L. 1105458, applies for Wisconsin
purposes at the samg time as for federal purposes. Amendments to the Internal
Revenue Code enagted after December 31, 2008, do not apply tothis subdivision with
respect to taxable years that begin after December 31, 2008.

SEcTION5. 71.34 (1g) (um) of the statutes, as created by 2009\\Visconsin Act
28, is amepded to read:

71484 (1g) (um) “Internal Revenue Code” for tax-option corporatioys, for
taxaple years that begin after December 31, 2008, means the federal Interwal

Révenue Code as amended to December 31, 2008, excluding sections 103, 104, and

g
i
13
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1 \H'U”ot P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. \\

2 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
3 sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
4 106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections
5 106, 201, and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
6 401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
7 847, 909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323,
8 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.
9 109-59, section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section
10 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209,
11 503, 51—2—Yand 513 of P.L. 109-222, sections 811 and 844 of P.L.. 109-280, P.L.. 109-432,
12 PL. 110-28, P.L. 110-140, P.L.. 110-141, P.L.. 110-142, P.L.. 110-166, P.L.. 110-172,
13 P.L. 110-185, P.L. 110-234, P.L.. 110-245, P.L. 110-289, P.L.. 110-317, P.L.. 110-343,
14 and PL. 110-351, and as indirectly affected in the provisions applicable to this
15 subchapter by P.L.. 99-514, P.L.. 100-203, P.L.. 100-647, excluding sections 803 (d) (2)
16 (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008
17 (g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239, P.L.
18 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
19 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
20 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.
21 \ 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
22 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L.
23 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.
24 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16,
25 excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. /;
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7
107<147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, PL.

107-210.L. 107-276, P.L. 107-358, P.L. 108-27, excluding secti6ns 106, 201, and
202 of P.L. 18-27, PL. 108-121, P.L. 108-173, excludingAection 1201 of PL.
108-173, P.L. 1085203, P.L. 108-218, P.L. 108-311, excludifg sections 306, 308, 316,
401, and 403 (a) of P.I 108-311, P.L. 108-357, excluding/sections 101, 102, 201, 211,
242,244, 336, 337,422, 847,909, and 910 of P.L.. 108-337, P.L.. 108-375, P.L.. 108-478,
P.L.109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 ofP.L. 109-58, P.L. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding sectjon 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it Xates to section 14008 (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L. 109-135, P.K. 108151, P.L. 109-222, excluding sections
101, 207, 209, 503, 5—12-,\/and 513 6f P.L. 109:222, P.L. 109-227, P.L. 109-280,
excluding sections 811 and 844 ofP.L. 109-280, and\P.L. 110-458 except that section
1366 (f) (relating to pass-jhrough of items to skareholders) is modified by
substituting the tax under/. 71.35 for the taxes under sictions 1374 and 1375. The
Internal Revenue Code gpplies for Wisconsin purposes at thk same time as for federal
purposes. Amendnfents to the federal Internal Revenué\ Code enacted after
December 31, 2008, do not apply to this paragraph with respéct to taxable years
beginning after/December 31, 2008.

SECTION 6. 71.42 (2) (tm) of the statutes, as created by 2009 Widconsin Act 28,
is amended to read:

7Y42 (2) (tm) For taxable years that begin after December 31, 2008, "nternal
Revefiue Code” means the federal Internal Revenue Code as amenddd to
Detember 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sectio

3113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

—
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RO2+c)3;12021), 1311, and IGOWgﬁSL. 104-188, sections 1, 3, 4, and 5 of P.L.

106-319, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.
107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, gfid 202 of P.L.
108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401,4nd 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.5 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 Xa) as it relates toSection 1400S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L.. 109-135,'sections 101, 207, 209, 503{51%, and 513 of P.L..
109-222, sections 811 and 844 of P.L.\109-280, P.L. 109-432, P.L. 110-28, P.L.
110-140, P.L. 110-141, P.L.. 110-142, PX.. 118-166, P.L.. 110-172, P.L.. 110-185, P.L.
110-234, P.L. 110-245, P.L.. 110-289%/P.L.. 110-3X7, P.L. 110-343, and P.L. 110-351,
and as indirectly affected by P.L/99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73,
P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-5088, P.L. 102-227, excluding
sections 103, 104, and 110 #f P.L.. 102-227, P.L.. 102-318, PY,. 102-486, P.L.. 103-66,
excluding sections 13113, 13150 (d), 13171 (d), 13174, and 132Q3 (d) of P.L. 103-66,
PL. 103-296, P.L. J3-337, P.L. 103-465, P.L. 104-7, PL. 10¢-188, excluding
sections 1123 (b), }202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188\P.L. 104-191,
P.L. 104-193, P/L. 105-33, P.L. 105-34, P.L.. 105-178, P.L. 105-206, P.K, 105-277,
P.L. 106-36,/.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections 462 and
165 of P.L/106-554, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L. 10%-16,
PL. 10722, P.L. 107-116, P.L.. 107-134, P.L. 107-147, excluding sections 101 an
301 (g) of P.L. 107-147, P.L. 107-181, P.L.. 107-210, P.L.. 107-276, P.L.. 107-358, P.L.
10§-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L.

08-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.

it
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1, excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, PL:

1
2 108-35X, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,847, 909, and
3 910 of P.L. ¥08-357, P.L. 108-375, P.L.. 108-476, P.L. 109-7, P.L,_X09-58, excluding
4 sections 1305, 1808, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351
5 of P.L. 109-58, P.L. 309-59, excluding section 11146 of P.L. 109-59, P.L. 109-73,
6 excluding section 301 of PIn109-73, P.L. 109-135/€xcluding sections 101, 105, 201
7 (a) as it relates to section 1400S\(g), 402 (e)y403 (e), (§), and (q), and 405 of PL.
8 109-135, P.L. 109-151, P.L. 109-222, expluding sections 101, 207, 209, 503, 5—1—2-\,/and
9 513 of P.L. 109-222, P.L. 109-227 FL. 109-280, excluding sections 811 and 844 of
10 P.L. 109-280, and P.L. 110-458, except that “Ifternal Revenue Code” does not
11 include section 847 of the federal Internal Revenue Cdde. The Internal Revenue
12 Code applies for Wisconsin purposes at the same time as“opr federal purposes.

—
(e
S

Amendmentst6 the federal Internal Revenue Code enacted after Detember 31, 2008,

14 do not apply to this paragraph with respect to taxable years beginhing after
15 Deggmber 31, 2008.
16 \I (END)




