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ASSEMBLY AMENDMENT ,
TO 2009 SENATE BILL 513

1 At the locations indicated, amend the bill as follows
2 =5 (END)
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April 12, 2010 - Offered by Representative MOLEPSKENIR.
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At thiedocatfors indicatéthamenid-the bilkas fllows;

1. Page 37, line 14?/after that line insert:

“ (gm)\/DISCI,OSURFS BY INSURER TO OWNER. (@ The commissioner shall develop,
by rule, a notice to inform an owner, in writing and in language understandable to
an average owner, of his or her rights as an owner of a policy. The commissioner shall
make the notice available at no cost to insurers and insurance intermediaries.

(b) The notice under par. (a) shall contain all of the following:

1. Advice to the owner that life insurance is a critical part of a broader financial
plan.

2. Advice that alternatives to lapse or surrender of the policy exist.
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3. A general description of life settlements and the life Settlement transaction ™

in this state.
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1 3 x.Q_@ A general ‘desqigfion of other products and services that may be available
2 to an owner before the laps:a}“shf«re\g\(\ier of a policy.\/
3 L ‘Q_}@ A statement advising cwners tha\tﬁmfi‘fe‘iqsit}rance, life settlements, or any of
4 the products or services described in the notice rﬁ'ay\gr may not be available
5 depending on a number of circumstances, including the age\;i\ health status of the
6 insured or the terms of a policy and that owners of life insur::be\gncouraged to
7 contact their financial advisor, agent, or broker to seek further advice and ssistancé./
8 (¢) An insurer shall provide the notice under par. (a) to an owner wﬁx‘
- e ~ 3
9 i,,ffé'ﬁwowing times, if the insured under the policy is 60 years of age or older, terminally '}
10 ; ill, or chronically ill:
11 ; 1. When the insurer receives from the owner a request to surrender, in whole fl
12 i or in part, an individual policy. j
13 2. When the insurer receives from the owner a request to receive an accelerated i ‘
14 2‘1 death benefit under an individual policy. (
15 ; 3. When the insurer sends to the owner any notice of lapse of an individual’f[ O
16 i policy. W°© & / f (\
17 | ny time ﬂ1e commissioner prescribes by rule. '@)é—\_, )
18 (d) The commissioner may establish, by rule, a condition that the notice under.

par. (a) is required to be made only to owners of policies with a net death benefit of
$100,000 or more, if the commissioner finds all of the following:

1. That the condition is in the best interest of the residents of the state.

2. That the condition does not discriminate against owners of life insurance,

including discrimination on the basis of race, religion, color, national origin, age,

disability, sexual orientation, family or marital status, or economic status.”. L
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