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charter schools under contract with it and an itemized accounting of the cost of the
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—~4—the operatingcosts ufthe3chool board or entity under sub. (2r) (b) incurred
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SECTION 38. 118.40 (4) (title) of the statutes is amended to read

118.40 (4)‘"«~(gtle CHARTER SCHOOL GOVERNING BOARD;V‘,DUTIES POWERS, AND

RESTRICTIONS. 7
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SECTION 39. 118.40 (4) t%ﬁ\gf the statutes is/r*e/rlumbered 118.40 (4) (ar), and

. p
118.40 (4) (ar) (intro.), as renumber«e\cl\,‘\is\gmeﬁ/cled to read:
JaS
118.40 (4) (ar) Duties. (intro.) A 9hérter\3chool governing board shall do all of

the following: 7 -

.

SecTiON 40. 118.40 (4}»(ég) of the statutes is createdg\

4 ad:
118.40 (4) (ag) verning board. Each charter school shall be oxganized as a

nonprofit Corlya’(on and shall be governed by a governing board that is a\party to

\_ under pars. (a) to (e), detailed in an audited financial statement prepared in
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