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Fiscal Estimate Narratives
DOR 3/1/2012

LRB Number 11-3611/1 Introduction Number SB-512 Estimate Type  Original
Description

Changing the calculation of the veterans and surviving spouses property tax credit as it relates to a
claimant's principal dwelling

Assumptions Used in Arriving at Fiscal Estimate

Under current law, the veterans and surviving spouses property tax credit is available to certain disabled
veterans and surviving spouses of veterans who were eligible at the time of death. The refundable credit is
equal to the full amount of property taxes paid on the claimant's principal dwelling. The credit uses the same
statutory definition of principal dwelling as the school property tax credit. The Department of Revenue
interprets the definition to include up to one acre of land surrounding the dwelling.

Under this bill, the definition of the principal dwelling is rewritten to clarify that it includes up to three acres of
land surrounding the dwelling. The bill is expected to minimally increase the credit amount.

Long-Range Fiscal Implications
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