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2013 WISCONSIN ACT 271

AN ACT to repeal 601.31 (1) (a) 4., 601.31 (1) (b) 4., 601.31 (1) (c) 4., 601.31 (1) (k) 4., chapter 615 and 646.01
(1) (a) 2. d.toamend 600.03 (27), 620.25 (2) and 645.02 (6); tmd eate632.65 of the statutesglating to: exemp
tion from regulation for certain annuities.

The people of the state of Wisconsin, represented in 620.252) This section does not apply-to £234.26
senate and assembly, do enact as follows: and615.10
. SecTioN 8. 632.65 of the statutes éseated to read:
rea?‘ECTION 1. 600.03 (27) of the statutes is amentted 632.65 Annuities exempt from regulation. (1) In

this section, “qualified charitable gift annuity” means an
annuitythat satisfies all of the following:
1. The annuity is established under a transaction that,
for federal income tax purposss,treated partly as a
6 charitablecontribution undesection170 of the Internal
'RevenueCode and partly as an investment in an annuity
personpurporting or intendingo do an insurance busi contractunder sectio72 of the Internal Revenue Code.

nessas a principal on his or her own account. “Insurer” _ 2- The annuity meets the requirements of an annuity
doesnot include a person that issues only qualified ehari fOr Which the obligation to pay is excluded from the-defi

600.03(27) “Insurer” means any person or assecia
tion of persons doing ansurance business as a principal,
andincludes, but is not limited to, fraternals,-issuers of
gift-annuities cooperativeassociations ganized under
s.185.981, insurers operating under subch. | of ch. 61
andrisk retention groupsit “Insurer” also includes any

tablegift annuities, as defined in s. 632.65 (1). nition of “acquisition indebtedness” under secthiv
SecTion 2. 601.31 (1) (a) 4. of the statutes is (C) (5) of the Internal Revenue Code.

repealed. (2) (a) Notwithstanding any provision of chs. 600 to
SecTioN 3. 601.31 (1) (b) 4. of the statutes is 64610 the contrary and except as providethis section,

repealed. a qualified charitable gift annuity rotsubject to regula
SecTioN 4. 601.31 (1) (c) 4. of thestatutesis tion under chs. 600 to 646.

repealed. (b) A charitable aganizationmay not issue a quali
SectioN 5. 601.31 (1) (k) 4. of the statutes is fied charitable gift annuity unless the charitablga-

repealed. nizationhas been in continuous existence for at least 3

SecTioN 6. Chapter 615 of the statutes is repealed. years,or is a successor orféitite of a charitablerga-
SeEcTION 7. 620.25 (2) of the statutes is amended to hizationthat has been in continuous existefuzeat least
read: 3years.

* Section 9911, WIsconsINSTATUTES: Effective date of acts. “Every act and every portion of an act enacted by the legislature over thegy
partialveto which does not expressly prescribe the time when it taflees siiall take ééct on the day after its date of publication.”
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(c) A qualified charitable gift annuity contract must existenceon theeffective date of this subsection .... [LRB
includethe following disclosure statement: “A qualified insertsdate], shall provide notice of tipeovisions of this
charitablegift annuity is not insurance under the laws of sectionto the policy owner or beneficiarwhicheveris
this state and is not subject to regulation by the commis appropriatepf the qualified charitable gift annuity
sioner of insurance of this state or protected by an-insur ~ SecTioN 9. 645.02 (6) of the statutes is amended to
anceguaranty fund or an insurance guaraasgocia read:
tion.” 645.02(6) All licensees under ch-615 616.

(3) This section applies to qualified charitable gift SecTioN 10. 646.01 (1) (a) 2. d. of the statutes is
annuitiesin existence on or after thefedtive date of this  repealed.
subsection... [LRB inserts date]. A person that issued SecTion 11. Effective date.
before the effective date of this subsection .... [LRB (1) This act takes f&fct on December 31, 2013, or on
insertsdate], a qualified charitablft annuity that is in theday after publication, whichever is later




