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INCOME TAXATION _

This bill modifies the definitions of “Internal Revenue Code”, for state income
and franchise tax purposes, in order to adoptféderal law provisions related to
cooperative and small employer charity pension plans. The bill also eliminates
outdated references contained within f those definitions.

Because this bill relates to an exemption from state or local taxes, it may be
referred to the Joint Survey Committee on Tax Exemptions for a report to be printed
as an appendix to the bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.01 (6) (a) of the statutes is repealed.

SECTION 2. 71.01 (6) (i) of the statutes is amended to read:
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SECTION 2

71.01 (6) (i) For taxable years that begin after December 31, 2012, and before
January 1, 2014, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 2010, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.
104-188, sections 1, 3, 4, and 5 of P.. 106-519, sections 162 and 165 of P.L. 106-554,
section 431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107147, sections 106, 201,
and 202 of P.L.. 108-27, section 1201 of P.L.. 108173, sections 306, 308, 316, 401, and
403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909,
and 910 of P.L. 108-357, PL. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section 11146 of PL. 109-59,
section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a),
402 (e), 403 (e), (), and (q), and 405 of P.L. 109-135, sections 101, 207, 503, and 513
of P.L. 109-222, P.L.. 109-432, except sections 117, 406, 409, 410, 412, 417, 418, 424,
and 425 of division A and section 403 of division C of PL. 109-432, PL. 110-28, except
sections 8215, 8231, 8232, 8234, and 8236 of P.L. '110—28, P.L. 110-140, sections 2,
3, and 5 of P.L. 110-142, P.L.. 110-166, sections 3 (b) and 11 (b), (e), and (g) of PL.
110-172, P.L. 110~-185, PL. 110-234, section 301 of P.L. 110-245, PL. 110-2486,

- except sections 4, 15312, 15313, 15314, 15316, and 15342 of P.L.. 110-246, sections

3071, 3081, and 3082 of P.L. 110—289, section 9 (e) of PL. 110-317, P.L.. 110-343,
except sections 116, 208, 211, and 301 of division B and sections 313 and 504 of
division C of P.L. 110-343, PL. 111-5, except sections 1261, 1262, 1401, 1402, 1521,
1522, 1531, and 1541 of division B of P.L. 111-5, section 201 of P.L. 111-147, PL.

111-148, except sections 1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014, 9016, 9021,
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9022, 10108, 10902, 10908, and 10909 of P.L. 111-148, P.L.. 111-152, except sections
1403 and 1407 of P.L. 111-152, P.L.. 111-203, excépt section 1601 of PL. 111-203, P.L.
111-226, except sections 215 and 217 of P.L. 111-226, P.L. 111-240, except sections
2014, 2043, 2111, 2112, and 2113 of PL.. 111-240, and P.L.. 111-312, and as amended
by section 1858 of P.L. 11210, section 1108 of P.L. 112-95, sections 40211, 40241,
40242, and 100121 of PL 112-141, ahd sections 101 and 902 of P.L.. 112-240, and as
indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-280, P.L.. 101-508, P.L.. 102-90, P.L.
102-227, excluding secﬁons 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, PL 104-7, P.L.
104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L..
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 106-573, P.L. 107-15,
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.
107-134, P.L.. 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.
107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108—173, excluding section 1201
of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306,
308, 316, 401, and 403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101, 102,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58, P.L.. 109-59,

excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding section 301 of P.L.
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SECTION 2

109-73; P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section

1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, PL. 109-151, P.L.
109-222, excluding sections 101, 207, 503, and 513 of P.L. 109-222, P.L. 109-227,
P.L. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424; and 425 of division A
and section 403 of division C of P.L. 109-432, sections 8215, 8231, 8232, 8234, and
8236 of PL. 110-28, P.L. 110-141, P.L. 110-142, excluding sections 2, 3, and 5 of P.L.
110-142, PL. 110-172, excluding sections 3 (b) and 11 (b), (e), and (g) of P.L. 110-172,
P.L. 110-245, excluding section 301 of P.L. 110-245, sections 4, 15312, 15313, 15314,
15316, and 15342 of P.L.. 110-246, P.L. 110-289, excluding sections 3071, 3081, and
3082 of P.L. 110-289, P.L. 110-317, excluding section 9 (e) of P.L. 110-317, sections
116, 208, 211, and 301 of division B and sections 313 and 504 of division C of P.L.
110-343, P.L. 110-351, P.L. 110-458, sections 1261, 1262, 1401, 1402, 1521, 1522,
1531, and 1541 of division B of P.L. 111-5, PL. 111-92, PL. 111-147, excluding
section 201 of PL. 111-147, sections 1322, 1515, 9003,\‘9004, 9005, 9012, 9013, 9014,
9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L. 111-148, sections 1403 and
1407 of PL. 111—152,'P.L. 111-192, section 1601 of P.L.. 111-203, sections 215 and 217
of P.L. 111-226, sections 2014, 2043, 2111, 2112, and 2113 of PL. 111-240, P.L.
111-325, séction 1858 of P.LL. 112-10, section 1108 of P.L. 112-95, and sections 40211,
40241, 40242, 100121 of PL. 112-141, and sections 101 and 902 of PL. 112—240. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes, except that changes made by PL. 106-573, sections 9004, 9005, 9012,
9013, 9014, 9016, and 10902 of P.L. 111-148, sections 1403 and 1407 of PL. 111-152,
section 1858 of P.L. 112-10, section 1108 of P.L. 112-95, and sections 40211, 40241,
40242, and 100121 of P.L. 112-141 do not apply for taxable years beginning before

January 1, 2013. Amendments to the federal Internal Revenue Code enacted after
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51 December 31, 2010, do not apply to this paragraph with respect to taxable years

52 beginning after December 31, 2010, except that changes to the Internal Revenue
53 Code made by section 1858 of P.L. 11210, section‘1108 of PL. 112-95, and sections
54 40211, 40241, 40242, and 100121 of P.L.. 112-141, and changes that indirectly affect
55 the provisions applicable to this subchapter made by section 1858 of P.L. 112-10,
56 section 1108 of P.L. 112-95, and sections 40211, 40241, 40242, and 100121 of P.L.
57 112-141, do not apply for taxable years beginning before January 1, 2013, and
58 changes to the Internal Revenue Code made by sections 101 and 902 of PL. 112-240,
59 and changes that indirectly affect the provisions applicable to this subchapter made

60 by sections 101 and 902 of P.L.. 112-240, apply for Wisconsin purposes at the same
ond 3. and SML’Q}M

61 time as for federal purposes. : Yo sub d U o

History: 1987 a. 312; 1987 a. 411 ss. 6 to 8, 26, 27, 31; 1989 a, 31, 100, 336; 1991 a. 39, 269; 1993 a. 16, 112, 437; 199 27 380, 428; 1997 a. 27, 37, 237, 1999 a. 9, 194 ‘
2001 a. 109; 2003 a. 33; 2005 a. 25, 49, 362; 2007 a. 20, 226 2009a 2,28, 161, 183; 2011 a. 32; 2013a 20. i

62 SECTION 3. 71.01 (6) (j) of the statutes is created fo read: s
63 71.01 (6) () 1. For taxable years beginning after December 31, 2013, for |
e - f
64 individuals and fiduciaries, except fiduciaries of nuclear decommissioning trust or |

/"
65 reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code/
e ‘

4
66 as amended to December 31, 2013; except as provided in subds. 2.

A\

.| “Internal Revenue Code” does not include the following provisions of federal

2
@ public laws for taxable years beginning after December 31, 20 13;{s/ec[t§i§1 13113 of P.LL
69 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and 422 of P.L,
70 108-357; sections 1310 and 1351 of P.L.. 109-58; section 11146 of P.L. 109-59; section
71 403 (q) of P.L. 109-135; section 513 of P.L. 109-222; sections 104 and 307 of PL.
72 109-432; sections 8233 and 8235 of P.L.. 110-28; section 11 (e) and (g) of PL. 110-172;

73 section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section 302

74 of division A, section 401 of division B, and sections 312, 322, 502 (c¢), 707, and 801
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of division C of PL. 110- 343 sectlons 1232 1241, 1251, 1501, and 1502 of division

B of P.L.. 111-5; sections 211, 212, 213, 214, and 216 of P.L.. 111-312; section 1106 of

P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

/?R“Internal Revenue Code” does not include amendments to the federal

Internal Revenue Code enacted after December 31, 2013, except that “Internal

Revenue Code” includes the provisions of the following federal public laws |

épply for WlSCOIlSlIl purposes at the same tlme agforufedera pur ose
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a. P.L. 113-97.
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adopted for Wisconsin that directly or 1nd1rect1y affect the federal Internal Revenus

i —— e T

R —————

Code and such pr0v131ons[ apply for Wisconsin purposes at the same time as for

federal purposes.

SECTION 4. 71.22 (4) (a) of the statutes is repealed.

SECTION 5. 71.22 (4) (i) of the statutes is :

December 31, 2012, and before Janua {12014, means the federal Internal Revenue
Code as amended tt) December 31, 2010, xcluding sections 103, 104, and 110 of P.L.
102-2217, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188, sections 1, 3,
4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L.. 106-554, section 431 of P.L.
107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.
108-27, section 1201 of P.L.. 108—173, sections 306, 308, 316, 401, and 403 (a) of PL.

108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
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SECTION 5

108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109—58, section 11146 of P.L.. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 14008 (é), 402 (e), 403 (e),
(), and (q), and 405 of P.L. 109-135, sections 101, 207, 503, and 513 of P.L. 109-222,
P.L. 109-432, except sections 117, 406, 409, 410, 412, 417, 418, 424, and 425 of
division A and section 403 of division C of P.L. 109-432, P.L.. 110-28, except sections
8215, 8231, 8232, 8234, and 8236 of P.L. 110-28, P.L. 110-140, sections 2, 3, and 5
of P.L. 110-142, P.L. 110-1686, sections 3 (b) and 11 (b), (), and (g) of PL. 110-172,
P.L. 110-185, P.L.. 110-234, section 301 of P.L. 110-245, P.L.. 110-246, except sections
4, 15312, 15313, 15314, 15316, and 15342 of P.L. 110-246, sections 3071, 3081, and
3082 of P.L.. 110-289, section 9 (e) of P.L. 110-317, P.L.. 110-343, except sections 116,
208, 211, and 301 of division B and sections 318 and 504 of division C of PL. 110-343,
P.L. 111-5, except sections 1261, 1262, 1401, 1402, 1521, 1522, 1531, and 1541 of
division B of P.L. 111-5, section 201 of P.L. 111-147, P.L. 111-148, except sections
1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902,
10908, and 10909 of PL 111-148, PL. »111—152, except sections 1403 and 1407 of P.L.
111-152, P.L. 111-208, except section 1601 of P.L. 111-203, P.L. 111-226, except
sections 215 and 217 of PL. 111-226, PL. 1114240, excepf sections 2014, 2043, 2111,
2112, and 2113 of P.L.. 111-240, and P.L.. 111-312, and as amended by section 1858

of PL. 112-10, section 1108 of P.L. 112-95, sections 40211, 40241, 40242, and 100121

- of PL.. 112-141, and sections 101 and 902 of P.L. 112-240, indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, excluding sections 803 (d)
(2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L.. 99-514, P.L. 100-208,
P.L. 100-647, excluding section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102—-227, excluding sections
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103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding
‘sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L.. 105-33, P.L. 105-34, P.L.. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 106-573, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L.
107-16, P.L. 107-22, P.L. 107-116, P.L.. 107-134, P.L. 107-147, excluding sections
101 and 301 (a) of PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, PL.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, PL. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, PL. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847, 909, and 910 of PL. 108-357, P.L. 108-375, P.L. 108—476, P.L. 109-7, PL.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e), (j), and
(@), and 405 of PL. 109-135, P.L. 109-151, P.L. 109-222, excluding sections 101, 207,
503, and 513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, sections 117, 406, 409, 410,
412, 417, 418, 424, and 425 of division A and section 403 of division C of PL. 109-432,
sections 8215, 8231, 8232, 8234, and 8236 of P.L. 110-28, P.L. 110-141, PL. 110-142,
excluding sections 2, 3, and 5 of P.L. 110-142, P.L.. 110-172, excluding sections 3 (b)
and 11 (b), (e), and (g) of P.L. 110-172, P.L. 110-245, excluding section 301 of P.L.
110-245, sections 4, 15312, 15313, 15314, 15316, and 15342 of PL. 110-246, P.L.
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110-289, excluding sections 3071, 3081, and 3082 of P.L. 110-289, PL. 110-317,
excluding section 9 (e) of P.L. 110-317, seétions 116, 208, 211, and 301 of division B
and sections 313 and 504 of division C of P.L.. 110-343, PL. 110-351, PL. 110-458,
sections 1261, 1262, 1401, 1402, 1521, 1522, 1531, and 1541 of division B of P.L.
111-5, P.L. 111-92, P.L.. 111-147, excluding section 201 of P.L. 111-147, sections
1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902,
10908, and 10909 of PL. 111-148, sections 1403 and 1407 of PL. 111-152, P.L.
111-192, section 1601 of P.L. 111-203, sections 215 and 217 of P.L. 111-226, sections
2014, 2043, 2111, 2112, and 2113 of P.L. 111-240, P.L.. 111-325, section 1858 of P.L.
112-10, section 1108 of P.L. 112-95, sections 40211, 40241, 40242, and 100121 of P.L.
112-141, and sections 101 and 902 of P.L. 112-240. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes, except that
changes made by P.L. 106-573, sections 9004, 9005, 9012, 9013, 9014, 9016, and
10902 of P.L.. 111-148, sections 1403 and 1407 of P.L. 111-152, section 1858 of P.L.

112-10, section 1108 of P.L. 112-95, and sections 40211, 40241, 40242, and 100121

of P.L. 112-141 do not apply for taxable years beginning before January 1, 2013.

Amendments to the federal Internal Revenue Code enacted after December 31, 2010,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2010, except that changes to the Internal Revenue Code made by
section 1858 of P.L. 112-10, section 1108 of P.L.. 112-95, and sections 40211, 40241,
40242, and 100121 of PL. 112-141, and changes that indirectly affect the provisions
applicable to this subchapter made by section 1858 of P.L. 112-10, section 1108 of P.L.
112-95, and sections 40211, 40241, 40242, and 100121 of P.L.. 112-141, do not apply
for taxable years beginning before January 1, 2013, and changes to the Internal

Revenue Code made by sections 101 and 902 of P.L.. 112-240, and changes that
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175 indirectly affect the provisions applicable to this subchapter made by sections 101
176 and 902 of P.L.. 112-240, apply for Wisconsin purposes at the same time as for federal
177 purposes.
B T g o 7 s 8 955
178 SECTION 6. 71.22 (4) (j) of the statutes is created to read: %
- 179 71.22 (4) () 1. For taxable years beginning after December 31, 2013, “Internal
180 Revenue Code” means the federal Internal Revenue Code as amended to Decem/ber

/

g /
31, 2013, except as provided inl\/subds. 2.4 \sub. (4m)and ss. 71.26 (2) (b) and (3),
182  71.34 (1g), and 71.42 (2). (235 and bl o subd. . pand O\

’ . Fas
; : AA ex Wlo vo/ i‘J eo\
.|“Internal Revenue Code” does not include the following prgvisions of federal 1A

183
public laws for taxable years beginning after December 31, 20183: section 13113 of P.
185 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and 422 of P.L

186 108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of P.L. 109-59; section
187 403 (q) of P.L. 109-135; section 513 of P.L. 109-222; sections 104 and 307 of P.L.
188 109-432; sections 8233 and 8235 of P.L. 110-28; section 11 (e) and (g) of PL. 110-172;

189 section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section 302

190 of division A, section 401 of division B, and sections 312, 322, 502 (c), 707, and 801
1 g of division C of P.L.. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
192 } B of P.L.. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-312; section 1106 of

P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

3. ?“Internal Revenue Code” does not include amendments to the federal

Internal Revenue Code enacted after December 31, 2013, except that “Internal

Revegile Code” 1ncludes the pr0v131ons of the following federal public laws ghic

197 | @ply for Wlsconsm purposes at the same time as for federal purposes:

\

a. PL. 113- 97

%
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o veusm T NS e
200 \ 4, Wode includes the P provisions of federal public laws
201 adopted for Wlsconsm that dlrectly or indirectly affect the federal Internal Revenuj
202 Code and such pI‘OVlSlOIlS apply for WISCOHS;I{ purp;ses at the same tlme as f(¥1’
203 federal purposes.

204 SECTION 7. 71.22 (4m) (a) of the statutes is repealed. =
205 SECTION 8. 71.22 (4m) (i) of the statutes is amended to read:

206 71.22 (4m) (i) For taxable years that begin after December 31, 2012, and before
207 January 1, 2014, “Internal Revenue Code,” for corporations that are subject to a tax
208 on unrelated business income under s. 71.26 (1) (a), means the federal Internal
209 Revenue Code as amended to December 31, 2010, excluding sections 103, 104, and

210 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
211 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188,
212 sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, section
213 431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and
214 202 of PL. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403
215 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and
216 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
217 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of PL. 109-59, section
218 301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402
219 (e), 403 (e), (§), aild (@), and 405 of P.L.. 109-135, sections 101, 207, 503, and 513 of PL.
220 109-222, P.L. 109-432, except sections 117, 406, 409, 410, 412, 417, 418, 424, and 425
221 of division A and section 403 of division C of P.L. 109-432, P.L. 110-28, except
222 sections 8215, 8231, 8232, 8234, and 8236 of P.L.. 110-28, P.L. 110-140, sections 2,

223 3, and 5 of P.L.. 110-142, P.L.. 110-166, sections 3 (b) and 11 (b), (e), and (g) of P.L.
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110-172, P.L. 110-185, PL. 110-234, section 301 of P.L. 110-245, P.L. 110-246,
except sections 4, 15312, 15313, 15314, 15316, and 15342 of P.L. 110-246, sections
3071, 3081, and 3082 of P.L. 110-289, section 9 (e) of P.L. 110-317, P.L.. 110-343,
except sections 116, 208, 211, and 301 of division B and sections 313 and 504 of
division C of P.L. 110-343, P.L. 111-5, except sections 1261, 1262, 1401, 1402, 1521,
1522, 1531, and 1541 of division B of P.L. 111-5, section 201 of P.L. 111-147, P.L.
111-148, except sections 1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014, 9016, 9021,
9022, 10108, 10902, 10908, and 10909 of PL. 111-148, P.L.. 111-152, except sections

1403 and 1407 of P.L. 111-152, P.I.. 111-208, except section 1601 of P.L. 111-203, P.L.

111-226, except sections 215 and 217 of P.L. 111-226, P.L. 111-240, except sections

2014, 2043, 2111, 2112, and 2113 of P.L. 111-240, and PL. 111-312, and as amended
by section 1858 of P.L. 112-10, section 1108 of P.L. 112-95, sections 40211, 40241,
40242, and 100121 of P.L. 112-141, and sections 101 and 902 of PL. 112-240, and as
indirectly affected in the provisions applicable to this subchapter by PL. 99-514, P.L.
100-2038, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L.
101—508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, PL. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L..
106-554, excluding sections 162 and 165 of PL. 106-554, P.L. 106-573, PL. 107-15,
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, PL. 107-116, P.L.
107——134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.
107-181, P.L. 107-210, P.L. 107-276, P.L.. 107-358, P.L.. 108-27, excluding sections
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106, 201, and 202 of PL. 108-27, P.L.. 108-121, P.L. 108-173, excluding section 1201
of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306,
308, 316, 401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 102,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.. 108-375,
P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, PL. 109-59,
excluding section 11146 of P.L. 109-59, PL. 109-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (§), and (q), and 405 of P.L. 109-135, PL. 109-151, P.L.
109-222, excluding sections 101, 207, 503, and 5183 of P.L. 109-222, P.L. 109-227,
P.L. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424, and 425 of division A
and section 403 of division C of P.L. 109-432, sections 8215, 8231, 8232, 8234, and
8236 of P.L. .110—28, P.L. 110-141, P.L. 110-142, excluding sections 2, 3, and 5 of P.L..
110-142, PL. 110-172, excluding sections 3 (b) and 11 (b), (e), and (g) of PL. 110-172,
P.L. 110-245, excluding section 301 of P.L.. 110-245, sections 4, 15312, 15313, 15314,
15316, and 15342 of P.L. 110-246, P.L. 110—289, excluding sections 3071, 3081, and
3082 of P.L. 110-289, P.L. 110-317, excluding section 9 (e) of P.L. 110-317, sections
116, 208, 211, and 301 of division B and sections 313 and 504 of division C of PL.
110-343, P.L.. 110-351, P.L. 110-458, sections 1261, 1262, 1401, 1402, 1521, 1522,
1531, and 1541 of division B of PL. 111-5, PL. 111-92, P.L. 111-147, excluding
section 201 of P.L. 111-147, sections 1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014,
9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L.. 111-148, sections 1403 and
1407 of P.L. 111-152, P.L.. 111-192, section 1601 of P.L. 111-203, sections 215 and 217
of PL. 111-226, sections 2014, 2043, 2111, 2112, and 2113 of P.L. 111-240, P.L.
111-325, section 1858 of P.L. 112-10, section 1108 of P.L. 112-95, sections 40211,
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274 40241, 40242, and 100121 of PL. 112-141, and sections 101 and 902 of P.L.. 112-240.
275 The Internal Revenue Code applies for Wisconsin purposes at the same time as for
276 federal purposes, except that changes made by P.L. 106-573, sections 9004, 9005,
277 9012, 9013, 9014, 9016, and 10902 of P.L.. 111-148, sections 1403 and 1407 of PL.
278 111;152, section 1858 of P.L. 112-10, section 1108 of P.L. 112-95, and sections 40211,
279 40241, 40242, and 100121 of P.L.. 112-141 do not apply for taxable years beginning
280 before ‘J anuary 1, 2013. Amendments to the federal Internal Revenue Code enacted
281 after December 31, 2610, do not apply to this paragraph with respect to taxable years
282 beginning after December 31, 2010, except that changes to the Internal Revenue
283 Code made by section 1858 of P.L. 112-10, section 1108 of P.L. 112-95, and sections
284 40211, 40241, 40242, and 100121 of PL. 112-141, and changes that indirectly affect
285 the provisions applicable to this subchapter made by section 1858 of P.L. 11210, _
286 section 1108 of P.L. 112-95, and sections 40211, 40241, 40242, and 100121 of PL.
287 112-141, do not apply for taxable years beginning before January 1, 2013, and

288 changes to the Internal Revenue Code made by sections 101 and 902 of P.L.. 112-240,

289 and changes that indirectly affect the provisions applicable to this subchapter made
290 by sections 101 and 902 of P.L. 112240, apply for Wisconsin purposes at the same
291 time as for federal purposes.

51503001 . 16, 10520030 35 20635 25,49, 2007 20, g 000 28, 61 002010 o g 0 AP 199 521,20, 230, 252, 299 595
292 SECTION 9. 71.22 (4m) (j) of the statutes is created to read: P
293 71.22 (4m) (j) 1. For taxable years beginning after December 31, 2013,
294 “Internal Revenue Code”, for corporations that are subject to a tax on unreTated
295 business income under s. 71.26 (1) (;), means the federal Internal Revenue Code as

s —
296 amended to December 31, 2013, except as provided in subds. 2.

o

and 3. 4-d SW!"J‘?J
*\"o suwbd. .




‘ 2015 2016 Leglslature ) LRB- 3%{75/“
‘ , SECTION 9

AL

public laws for taxable years beginning after December 31, 2013:section 13113 of PLL
103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and 422 of P.L
300 108-357; sections 1310 and 1351 of P.L.. 109-58; section 11146 of P.L. 109-59; section
301 403 (q) of P.L. 109-135; section 513 of P.L. 109-222; sections 104 and 307 of P.L.
302 109-432; sections 8233 and 8235 of P.L. 110-28; section 11 (e) and (g) of PL. 110-172;
303 section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section 302
304 of division A, section 401 of division B, and sections 312, 322, 502 (c), 707, and 801
305 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
306 B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of PL. 111-312; secﬁon 1106 of

307 P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

“Internal Revenue Code” does not include amendments to the federal

308

309 Internal Revenue Code enacted after December 31, 2013, except that “Internal'~

510 - Revenue Code” includes the provisions of the following federal public laws

311 }:pplyfor WlSCOIlSlIl L purposes at the same tlme as. for federal purpose

312 <L‘mea. PL 113-97. w(i Aol 00 il 1 Mo dlenial Loveria ¢)
T v Cﬁ@() 2_Aa de /7 m@o() oy 76% %g/oa?r ﬁﬂ’@ ) /

313 - PL 113-159. g ‘ Tt

314 4. @Internal Revenue Code” inclm the provisions of federal public laws//

315 Y adopted for Wisconsin that d1rect1y or 1Ed1rect1y affect the federal InternalQRoteW;l@

316 Code and such prov1s1ons appb: Af»'or Wisconsin purposes at the same‘?u;:m:;?oﬂr

317 federal purposes.

318 | SECTION 10. 71.26 (2) (b) 1. of the statutes is repealed. ><

319 SECTION 11. 71.26 (2) (b) 9. of the statutes is amended to read:

320 71.26 (2) (b) 9, For taxable years that begin after December 31, 2012, and

321 before January 1, 2014, for a corporation, conduit, or common law trust which
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qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 2010, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of PL. 106-519, sections 162 and 165
of P.L.. 106-554, section 431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147,
sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173, sections 306,
308, 316, 401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309,
1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section
11146 of P.L.. 109-59, section 301 of P.L. 109~73, sections 101, 105, 201 (a) as it relates
to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101,
207, 503, and 513 of P.L. 109-222, P.L. 109-432, except sections 117, 406, 409, 410,
412, 417, 418, 424, and 425 of division A and section 403 of division C of PL. 109—432,
P.L. 110-28, except sections 8215, 8231, 8232, 8234, and 8236 of P.L. 110-28, P.L.
110-140, sections 2, 3, and 5 of P.L.. 110-142, P.L. 110—166, sections 3 (b) and 11 (b),
(e), and (g) of PL. 110-172, P.L. 110-185, P.L.. 110-234, section 301 of P.L. 110-245,
P.L. 110-246, except sections 4, 15312, 15313, 15314, 15316, and 15342 of P.L.
110-246, sections 3071, 3081, and 3082 of P.L. 110-289, section 9 (e) of P.L. 110-317,
P.L. 110-343, except sections 116, 208, 211, and 301 of division B énd sections 313
and 504 of division C of P.L. 110-343, P.L.. 111-5, except sections 1261, 1262, 1401,
1402, 1521; 1522, 1531, and 1541 of division B of P.L. 111-5, section 201 of P.L.
111-147, P.L. 111-148, except sections 1322, 1515, 9003, 9004, 9005, 9012, 9013,
9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of PL. 111-148, P.L.
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........

111-152, except sections 1403 and 1407 of P.L. 111-152, PL. 111-203, except section
1601 of P.L. 111-203, P.L. 111-226, except sections 215 and 217 of P.L. 111-226, PL.
111-240, except sections 2014, 2043, 2111, 2112, and 2113 of P.L.. 111-240, and P.L.
111-312, and as amended by section 1858 of P.L.. 112-10, section 1108 of P.L. 112-95,
sections 40211, 40241, 40242, and 100121 of P.L.. 112—-141, and sections 101 and 902
of P.L. 112-240, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102—-227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103—-296, P.L.
103-337, P.L.. 103-465, P.L.. 1047, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170,PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
P.L. 106-573, PL. 107-15, PL. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-22, PL. 107-116, PL. 107-134, P.L.. 107-147, excluding sections 101 and 301 (a)
of P.L. 107-147, PL. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, PL. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108—-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, P.L. 108-375, PL. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding

section 301 of P.L. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it
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relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 503, and 513 of P.L. 109-222,
P.L. 109-227, P.L. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424, and 425
of division A and section 403 of division C of P.L. 109-432, sections 8215, 8231, 8232,
8234, and 8236 of P.L. 110-28, P.L.. 110-141, P.L. 110-142, excluding sections 2, 3,
and 5 of PL. 110-142, P.L. 110-172, excluding sections 3 (b) and 11 (b), (e), and (g)
of P.L. 110-172, PL. 110-245, excluding section 301 of P.L. 110-245, sections 4,
15312, 15313, 156314, 15316, and 15342 of P.L. 110-246, P.L. 110-289, excluding
sections 3071, 3081, and 3082 of P.L. 110-289, P.L.. 110-317, excluding section 9 (e)
of PL. 110-317, sections 116, 208, 211, and 301 of division B and sections 313 and 504
of division C of P.L. 110-343, P.L. 110-351, P.L. 110-458, sections 1261, 1262, 1401,
1402, 1521, 1522, 1531, and 1541 of division B of P.L. 111-5, PL. 111-92, PL.
111-147, excluding section 201 of P.L. 111-147, sections 1322, 1515, 9003, 9004,
9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L.
111-148, sections 1403 and 1407 of P.L. 111-152, P.L. 111-192, section 1601 of P.L.
111-203, sections 215 and 217 of P.L. 111-226, sections 2014, 2043, 2111, 2112, and
2113 of P.L.. 111-240, P.YL. 111-325, section 1858 of P.L.. 112-10, section 1108 of P.L.
112-95, sections 40211, 40241, 40242, and 100121 of PL. 112-141, and sections 101
and 902 of PL. 112-240, “net income” means the federal regulated investment
company taxable income, federal real estate mortgage investment conduit taxable
income, federal real estate investment trust or financial asset securitization
investment trust faxable income of the corporation, conduit, or trust as determined
under the Internal Revenue Code as amended to December 31, 2010, excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
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1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165
of P.L.. 106-554, section 431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147,
sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108173, sections 306,
308, 316, 401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309,
1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section
11146 of P.L. 109-59, section 301 of P.L. 109-73, sections 101, 105, 201 (a) as it relates
to section 14008 (a), 402 (e), 4083 (e), (j), and (q), and 405 of PL.. 109-135, sections 101,
207, 503, and 513 of P.L. 109-222, P.L.. 109-432, except sections 117, 406, 409, 410,
412, 417, 418, 424, and 425 of division A and section 403 of division C of PL 109-—432;
P.L. 110-28, except sections 8215, 8231, 8232, 8234, and 8236 of P.L. 110-28, P.L.
110-140, sections 2, 3, and 5 of PL.. 110-142, P.L.. 110-166, sections 3 (b) and 11 (b),
(e), and (g) of P.L. 110-172, PL. 110-185, P.L. 110-234, section 301 of P.L.. 110-245,
P.L. 110-246, except sections 4, 15312, 15313, 15314, 15316, and 15342 of P.L.
110-246, sections 3071, 3081, and 3082 of P.L.. 110-289, section 9 (e) of PL. 110-317,
P.L. 110-343, except sections 116, 208, 211, and 301 of division B and sections 313
and 504 of division C of P.L. 110-343, P.L. 111-5, except sections 1261, 1262, 1401,
1402, 1521, 1522, 1531, and 1541 of division B of PL. 111-5, section 201 of P.L.
111-147, P.L. 111-148, except sections 1322, 1515, 9003, 9004, 9005, 9012, 9013,
9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L. 111-148, P.L.
111-152, except sections 1403 and 1407 of P.L.. 111-152, P.L. 111-203, except section
1601 of PL.. 111-203, P.L. 111-226, except sections 215 and 217 of P.L. 111-226, PL.
111-240, except sections 2014, 2043, 2111, 2112, and 2113 of P.L.. 111-240, and P.L.
111-312, and as amended by section 1858 of P.L. 112-10, section 1108 of PL. 112-95,

sections 40211, 40241, 40242, and 100121 of P.L. 112-141, and sections 101 and 902
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of PL. 112-240, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L.. 101-73, P.L. 101-140,
P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.
103-337, P.L. 103-465, P.L.. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105—33, P.L. 105-34, PL. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554,
PL. 106-573, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a)
of PL. 107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L.. 107-358, PL. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, PL. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, PL. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,
excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, P.L. 108-375, P.L. 108-476, PL. 1097, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 10973, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of PL. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 503, and 513 of P.L. 109-222,
P.L. 109-227, P.L. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424, and 425
of division A and section 403 of division C of P.L.. 109-432, sections 8215, 8231, 8232,
8234, and 8236 of P.L. 110-28, P.L. 110-141, P.L.. 110-142, excluding sections 2, 3,
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and 5 of PL. 110-142, P.L.. 110-172, excluding sections 3 (b) and 11 (b), (e), and (g)
of PL. 110-172, P.L.. 110-245, excluding section 301 of P.L. 110-245, sections 4,
15312, 15313, 15314, 15316, and 15342 of P.L. 110-246, P.L. 110-289, excluding
sections 3071, 3081, and 3082 of P.L. 110-289, P.L. 110-317, excluding section 9 (e)
of PL. 110-317, sections 116, 208, 211, and 301 of division B and sections 313 and 504
of division C of P.L.. 110-343, P.L.. 110-351, P.L.. 110-458, sections 1261, 1262, 1401,
1402, 1521, 1522, 1531, and 1541 of division B of P.L. 111-5, P.L. 111-92, P.L.
111-147, excluding section 201 of P.L. 111-147, sections 1322, 1515, 9003, 9004,
9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L.
111-148, section 1407 of P.L.. 111-152, P.L. 111-192, section 1601 of P.L.. 111-203,
sections 215 and 217 of P.L. 111-226, sections 2014, 2043, 2111, 2112, and 2113 of PL.
111-240, P.L. 111-325, section 1858 of P.L.. 112-10, section 1108 of P.L. 112-95,
sections 40211, 40241, 40242, and 100121 of P.L. 112-141, and sections 101 and 902
of P.L. 112-240, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,
is required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to December 31, 1980, and except that
the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 2010,
excluding sections 103, 104, and 110 of P.L. 102—-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165
of PL. 106-554, section 431 of PL. 107-16, secﬁons 101 and 301 (a) of P.L. 107-147,
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sections 106, 201, and 202 of P.L.. 108—27, section 1201 of P.L.. 108-173, sections 306,
308, 316, 401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of P.L.. 108-357, P.L.. 109-1, sections 1305, 1308, 1309,
1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section
11146 of PL. 109-59, section 301 of P.L.. 10973, sections 101, 105, 201 (a) as it relates
to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101,
207, 503, and 513 of P.L. 109-222, P.L. 109-432, except sections 117, 406, 409, 410,
412, 417, 418, 424, and 425 of division A and section 4083 of division C of PL. 109-432,
P.L. 110-28, except sections 8215, 8231, 8232, 8234, and 8236 of P.L. 110-28, P.L.
110-140, sections 2, 3, and 5 of P.L. 110—142, P.L. 110-166, sections 3 (b) and 11 (b),
(e), and (g) of PL. 110-172, P.L. 110-185, PL. 110-234, section 301 of P.L. 110-245,
P.L. 110-246, except sections 4, 15312, 15313, 15314, 15316, and 15342 of P.L.
110-246, sections 3071, 3081, and 3082 of P.L.. 110289, section 9 (e) of P.L.. 110-317 ,
PL. 110-343, except sectibns 116, 208, 211, and 301 of division B and sections 313
and 504 of division C of P.L. 110-343, PL. 111-5, excépt sections 1261, 1262, 1401,
1402, 1521, 1522, 1531, and 1541 of division B of PL. 111-5, section 201 of P.L.
111-147, P.L. 111-148, except sections 1322, 1515, 9003, 9004, 9005, 9012, 9013,
9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L. 111-148, P.L.
111-152, except section 1407 of PL. 111-152, P.L. 111-203, except section 1601 of P.L.
111-203, P.L. 111-226, excepf sections 215 and 217 of P.L. 111-226, P.L.. 111-240,
except sections 2014, 2043, 2111, 2112, and 2113 of P.L.. 111-240, and P.L. 111-312,
and as amended by section 1858 of P.L.. 112-10, section _1108 of PL. 112-95, sections
40211, 40241, 40242, and 100121 of P.L.. 112-141, and sections 101 and 902 of P.L.
112-240, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
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P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L..
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L.. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-230, P.L.. 106-554, excluding sections 162 and 165 of P.L. 106-554, PL. 106—57 3,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.
107-116, P.L. 107-134, ‘P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, PL. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, PL. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, PL. 108-173,
excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.. 108-218, P.L. 108—-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,
excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, PL. 108-375, PL. 108-476, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, P.L.
109-151, P.L.. 109-222, excluding sections 101, 207, 503, and 513 of PL. 109-222,
PL. 109—227, P.L. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424, and 425
of division A and section 403 of division C of P.L. 109-432, sections 8215, 8231, 8232,
8234, and 8236 of P.L. 110-28, P.L. 110-141, P.L.. 110-142, excluding sections 2, 3,
and 5 of P.L. 110-142, P.L. 110-172, excluding sections 3 (b) and 11 (b), (), and (g)
6f P.L. 110-172, P.L. 110-245, excluding section 301 of P.L. 110-245, sections 4,
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15312, 15313, 15314, 15316, and 15342 of PL 110-246, P.L. 110-289, excluding
sections 3071, 3081, and 3082 of P.L.. 110-289, P.L.. 110-317, excluding section 9 (e)
of PL. 110-317, sections 116, 208, 211, and 301 of division B and sections 313 and 504
of division C of P.L. 110-343, PL. 110-351, P.L. 110-458, sections 1261, 1262, 1401,
1402, 1521, 1522, 1531, and 1541 of division B of PL. 111-5, PL. 111-92, P.L.
111-147, excluding section 201 of P.L. 111-147, sections 1322, 1515, 9003, 9004,
9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L.
111-148, sections 1403 and 1407 of P.L.. 111-152, P.L. 111-192, section 1601 of P.L.
111-203, sections 215 and 217 of P.L. 111-226, sections 2014, 2043, 2111, 2112, and
2113 of P.L. 111-240, P.L.. 111-325, section 1858 of P.L. 112-10, section 1108 of P.L.
112-95, sections 40211, 40241, 40242, and 100121 of P.L. 112-141, and sections 101
and 902 of P.L.. 112—-240 applies for Wisconsin purposes at the same time as for
federal purposes, except that changes made by P.L. 106-573, sections 9004, 9005,
9012, 9013, 9014, 9016, and 10902 of P.L.. 111-148, and sections 1403 and 1407 of P.L.
111-152, section 1858 of P.L.. 112-10, section 1108 of PL. 112-95, and sections 40211,
40241, 40242, and 100121 of P.L; 112-141 do not apply for taxable years beginning
before January 1, 2013. Amendments to the federal Internal Revenue Code enacted
after December 31, 2010, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2010, except that changes to the Internal Revenue
Code made by section 1858 of P.L.. 112-10, section 1108 of P.L. 112-95, and sections
40211, 40241, 40242, and 100121 of P.L.. 112-141, and changes that indirectly affect
the provisions applicable to this subchapter made by section 1858 of P.L. 11210,
section 1108 of P.L. 112-95, and sections 40211, 40241, 40242, and 100121 of P.L.
112-141, do not apply for taxable years beginning before January 1, 2013, and

changes to the Internal Revenue Code made by sections 101 and 902 of P.L. 112-240,
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547 and changes that indirectly affect the provisions applicable to this subchapter made

548 by sections 101 and 902 of P.L.. 112-240, apply for Wisconsin purposes at the same

549 time as for federal purposes.

‘ History: 1987 a. 312; 1987 a. 411 ss. 22, 124 to 129; 1989 a. 31, 336; 1991 a. 37, 39, 221, 269; 1993 a. 16, 112, 246, 263, 399, 437, 491; 1995 a. 27, 56, 351, 371, 380, 428;
1997 a. 27, 37, 184, 237; 1999 a. 9, 65; 1999 a. 150 5. 672; 1999 a. 167, 194; 2001 a. 16/88, 106, 109; 2003 a. 33, 85, 99, 135, 255, 326; 2005 a. 25, 74, 335, 361, 362, 479,
483; 2007 a. 20, 96, 97, 151, 226; 2009 a. 2, 28, 161, 165, 180, 183, 205, 265, 269, 295/332, 344; 2011 a. 3, 5,7, 10, 32, 212, 232; 2011 a. 260 s. 80; 2013 a. 20, 145; 2013 a.
165 ss. 46, 115,

550 SECTION 12. 71.26 (2) (b) 10. of the statutes is created to read: Y

551 71.26 (2) (b) 10. a. For taxable years beginning after December 31, 2013, for a
552 corporation, conduit, or common law trust Whicf qualifies as a regulated investment
553 company, real estafe mortgage investmerg conduit, real estate investment trust,/or
554 financial asset securitization investment tru/s/t under the Internal Revenue» Code,/
555 “net incgme” means the federal regulated investment company taxable incg;ne,
556 federal real estate mortgage investment conduit taxable incor/n/e, federal real estate
557 investment trus? or financial asset securitization ‘investment tru/ysTC taxal;ie income:
558 of the corporatf)n, conduit, or trust as determ/ined under the Internal Revenue Coge.
559 b. For purposes of subd. 10. a., “Internal Revenue Code” means the federal
560 Interna1> Revenue Code as amended to December 31, 2013, except as provided in

Znd 1D.d. and

561 \ksubds 10. .t Su)o\)edf lo subd. 1D. €, AD

562 “Internal Revenue Code” does not include the following provisions of federal
pﬁblic laws for taxable years beginning after December 31, 2013: section 13113 of PL

54 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and 422 of PL

565 108-357; sections 1310 and 1351 of PL 109-58; section 11146 of P.L.. 109-59; secﬁon

566 403 (q) of P.L. 109-135; section 513 of PL. 109-222; sections 104 and 307 of P.L.
567 109-432; sections 8233 and 8235 of P.L.. 110-28; section 11 (e) and (g) of P.L. 110-172;
568 section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section 302

569 of division A, section 401 of division B, and sections 312, 322, 502 (¢), 707, and 801
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570 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
571 B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-312; section 1106 of
572 P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.
573 “Internal Revenue Code” does not include amendments to the federal
574 Internal Revenue Code enacted after December 31, 2013, except that “Interna :
575 R 7
576 | /1

577 “Internal Revenue Code” includes the provisions of federal public laws
578 ag;;;:ed for Wisconsin that directly or 1nd1recth affect the fedpral Internal Reve;;@
579 Code and such prov1s1onsﬁ£f3jgr Wisconsin purposes at the same time as for

580 federal purposes.

581 SECTION 13. 71.34 (1g) (a) of the statutes is repealed. X
582 SECTION 14. 71.34 (1g) (i) of the statutes is amended to read:
583 71.34 (1g) (i) “Internal Revenue Code” for tax—option corporations, for taxable

584 years that begin after December 31, 2012, and before January 1, 2014, means the

585 federal Internal Revenue Code as amended to December 31, 2010, excluding sections
586 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
587 13203 (d) of PL. 103-66, sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.
588 104-188, sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554,
589 section 431 of P.L. 107—16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201,

590 and 202 of P.L. 10827, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and

591 403 (a) of PL. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909,
592 and 910 of PL. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,

593 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109-59,

594 sectlon 301 of PL 109 73 sectlons 101 105 201 (a) as it relates to section 14008 (a),

£
it k,»»»“//
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402 (e), 403 (e), (§), and (q), and 405 of P.L. 109—135,‘sections 101, 207, 503, and 513
of PL. 109-222, P.L. 109-432, except sections 117, 406, 409, 410, 412, 417, 418, 424,
and 425 of division A and section 403 of division C of PL. 109-432, P.L. 110—28, except
sections 8215, 8231, 8232, 8234, and 8236 of P.L.. 110-28, P.L.. 110-140, sections 2,
3, and 5 of PL. 110-142, P.L. 110-166, sections 3 (b) and 11 (b), (e), and (g) of P.L.
110-172, P.L.. 110-185, P.L.. 110-234, section 301 of P.L. 110-245, P.L.. 110-246,
except sections 4, 15312, 15313, 15314, 15316, and 15342 of PL. 110-246, sections
3071, 3081, and 3082 of P.L. 110-289, section 9 (e) of P.L. 110-317, P.L. 110-343,
except sections 116, 208, 211, and 301 of division B and sections 313 and 504 of
division C of PL. 110-343, P.L.. 111-5, except sections 1261, 1262, 1401, 1402, 1521,
1522, 1531, and 1541 of division B of P.L. 111-5, section 201 of PL. 111-147, P.L.
111-148, except sections 1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014, 9016, 9021,
9022, 10108, 10902, 10908, and 10909 of P.L.. 111-148, P.L.. 111-152, except sections
1403 and 1407 of PL. 111-152, P.L. 111-203, except section 1601 of PL. 111-203, P.L.
111-226, excépt sections 215 and 217 of P.L.. 111-226, P.L. 111-240, except sections
2014, 2043, 2111, 2112, and 2113 of P.L. 111-240, P.L.. 111-312, and as amended by
section 1858 of P.L. 112-10, section 1108 of P.L. 112-95, sections 40211, 40241, 40242,
and 100121 of P.L. 112-141, and sections 101 and 902 of PL. 112-240, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of P.L. 99-514, PL. 100-203, P.L. 100-647, excluding section 1008 (g) (5) of P.L.
100-647, P.L.. 101-73, P.L.. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L.
102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, PL. 103-296, PL. 103-337, P.L.. 103-465, P.L. 104-7, P.L.
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104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L.. 104-193, P.L.. 105-33, P.L.. 105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, PL. 106-573, PL. 107-15, P.L.
107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, PL. 107-116, PL.
10v-134, P.L. 107-147, excluding sections 101 and 301 (a) of PL. 107-147, P.L.
107-181, P.L. 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27, excluding sections
106, 201, and 202 of P.L.. 108-27, PL. 108-121, P.L. 108-173, excluding section 1201
of P.L. 108-173, PL. 108-203, P.L.. 108-218, P.L. 108-311, excluding sections 306,
308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102,
201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,
P.L. 108-476, P.L. 109-7, PL. 109-58, excluding sections 1305, 1308, 1309, 1310,
1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,
excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L.
109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L. 109-135, PL. 109-151, P.L.
109-222, excluding sections 101, 207, 503, and 513 of P.L. 109-222, P.L. 109-227,
P.L. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424, and 425 of division A
and section 403 of division C of P.L. 109-432, sections 8215, 8231, 8232, 8234, and
8236 of PL. 110-28, P.L. 110-141, P.L. 110-142, excluding sectioﬂs 2,3, and 5 of P.L.
110-142, P.L. 110-172, excluding sections 3 (b) and 11 (b), (e), and (g) of PL. 110-172,
PL. 110—245, excluding section 301 of P.L. 110-245, sections 4, 15312, 15313, 15314,
15316, and 15342 of P.L.. 110-246, P.L. 110-289, excluding sections 3071, 3081, and
3082 of P.L.. 110-289, PL. 110-317, excluding section 9 (e) of PL. 110-317, sections

116, 208, 211, and 301 of division B and sections 313 and 504 of division C of P.L.
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110-343, P.L.. 110-351, P.L.. 110-458, sections 1261, 1262, 1401, 1402, 1521, 1522,
1531, and 1541 of division B of P.L. 111-5, P.L. 111-92, P.L. 111-147, excluding
section 201 of PL. 111-147, sections 1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014,
9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L.. 111-148, sections 1403 and
1407 of P.L. 111-152, P.L. 111-192, section 1601 of P.L. 111-203, sections 215 and 217
of PL. 111-226, sections 2014, 2043, 2111, 2112, and 2113 of P.L. 111-240, PL.
111-325, section 1858 of P.L.. 112-10, section 1108 of P.L.. 112-95, sections 40211,
40241, 40242, and 100121 of PL. 112-141, and sections 101 and 902 of P.L. 112-240,
except that section 1366 (f) (relating to pass—through of items to shareholders) is
modified by substituting the tax under s. 71.35 for the taxes under sections 1374 and
1375. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes, except that changes made by P.L. 106-573, sections 9004,
9005, 9012, 9013, 9014, 9016, and 10902 of P.L. 111-148, sections 1403 and 1407 of
P.L. 111-152, section 1858 of P.L.. 11210, section 1108 of P.L. 112-95, and sections
40211, 40241, 40242, and 100121 of P.L. 112-141 do not apply for taxable years
beginning before January 1, 2013. Amendments to the federal Internal Revenue
Code enacted after December 31, 2010, do not apply to this paragraph with respect
to taxable years beginning after December 31, 2010, except that changes to the
Internal Revenue Code made by section 1858 of P.L.. 112-10, section 1108 of P.L.
112-95, and sections 40211, 40241, 40242, and 100121 of P.L. 112—141, and changes
that indirectly affect the provisions applicable to this subchapter made by section
1858 of P.L.. 112-10, section 1108 of P.L.. 112-95, and sections 40211, 40241, 40242,
and 100121 of P.L.. 112-141, do not apply for taxable years beginning before January
1, 2013, and changes to the Internal Revenue Code made by sections 101 and 902 of

P.L. 112-240, and changes that indirectly affect the provisions applicable to this
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670 subchapter made by sectlons 101 and 902 of P.L. 112-240, apply for Wisconsin
. d s
671 purposes at the same time as for federal purposes L/ 2 an S &
U nd, S U L J ed e
History: 1987 a. 312; 1987 a. 411 ss. 18, 23, 146; 1989 a. 31, 336; 1991 a. 39, 269; 1993 a. 16, 437; 1995 a. 27, 380, 428; 1997 &, 27, 37, 237; 1999 a9 194 2001 a. 1 S‘)LJ ) L.l’
109; 2003 a. 33, 99, 135, 255, 326; 2005 a. 25, 49, 74, 361, 479, 483; 2007 a. 20, 96, 226: 2009 a. 2, 28,161, 183, 265, 26%{5 332; 2011 a. 32, 212, 232; 2011 a. 260 s. 80; g g
2013 a. 20,
672 SEcTION 15. 71.34 (1g) (j) of the statutes is created to read: p
673 71.34 (1g) (j) 1. For taxable years beginning after December 31, 2013, for tax
2
674 option corporations, “Internal Revenue Code” means the federal Internal Revenue
Code as amended to December 31, 2013€ ‘except as provided in subds.
676

@‘Internal Revenue Code” does not include the following provisions of federal
/T AA

@ public laws for taxable years beginning after December 31, 2013 %etion 13113 of PLL

678 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and 422 of P.LL

679 108-357; sections 1310 and 1351 of P.L.. 109-58; section 11146 of P.L. 109-59; section

680 403 (q) of P.L. 109-135; section 513 of P.L. 109-222; sections 104 and 307 of PL.
681 109-432; sections 8233 and 8235 of P.L. 110-28; section 11 (e) and (g) of PL. 110-172;
682 section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section 302
683 of division A, section 401 of division B, and sections 312, 322, 502 (c), 707, and 801
684 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
685 B of PL. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-312; section 1106 of
686 P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L.. 112-240.
687 /Z;) “Internal Revenue Code” does not include amendments to the federal
688 Internal Revenue Code enacted after December 31, 2013, except that “Internal

/ 689 Revenue Code” includes the pr0v151ons of the followmg federal public laws_

690 apply for Wlsconsm ‘purposes at the same tlme as for federal puI:pose 23

691 a. PL.113-97. N\

692 b. P.L.. 113-159. {
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694 adopted for Wisconsin that dlrectly or 1nd1mect the federal Internal Revenue)

S

695 Code and such pery for Wisconsin purposes at the same time as for

696 federal purposes.

697 5. For purposes of this paragraph, section 1366 (f) of the Internal Revenue Code
698 (relating to pass—through of items to shareholders) is modified by subitltuting the
699 tax under s. 71.35 for the taxes under sections 1374 and 1375/ :ieinfﬁ @w&?w
700 SECTION 16. 71.42 (2) (a) of the statutes is repealed. /C ode

701 SECTION 17. 71.42 (2) (i) of the statutes is amended to read:

702 71.42 (2) (i) For taxable years that begin after December 31, 2012, and before

703 // January 1, 2014, “Internal Revenue Code” means the federal Internal Revenue Code
704 as amended to December 31, 2010, excluding sections 103, 104, and 110 of P.L.
705 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66,
706 sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188, sections 1, 3,

707 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L. 106-554, section 431 of P.L.

708 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of P.L.
709 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
710 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
711 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
712 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
713 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

714 (), and (q), and 405 of P.L.. 109-135, sections 101, 207, 503, and 513 of P.L.. 109-222,
715 P.L. 109-432, except sections 117, 406, 409, 410, 412, 417, 418, 424, and 425 of

716 division A and section 403 of division C of P.L. 109-432, P.L. 110-28, except sections

717 8215, 8231 8232 8234 and 8236 of P.L. 110-28, PL. 110- 140 sections 2, 3 and 5

- Wj v /(M,( ///Wﬁgﬁ o Aho /(/W’@ /@// / }@N\ww_ (’,,;gmﬁg %\L é@/
o A A A "é
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of PL. 110-142, P.L. 110-166, sections 3 (b) and 11 (b), (e), and (g) of P.L.. 110-172,
P.L. 110-185, P.L. 110-234, section 301 of P.L. 110-245, P.L.. 110-246, except sections
4, 15312, 15313, 15314, 15316, and 15342 of P.L. 110-246, sections 3071, 3081, and
3082 of P.L.. 110-289, section 9 (e) of P.L.. 110-317, P.L.. 110-343, except sections 116,
208, 211, and 301 of division B and sections 313 and 504 of division C of P.L. 110-343,
P.L. 111-5, except sections 1261, 1262, 1401, 1402, 1521, 1522, 1531, and 1541 of
division B of P.L. 111-5, section 201 of P.L. 111-147, P.L. 111148, except sections
1322, 1515, 9003, 9004, 9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902,
10908, and 10909 of P.. 111-148, P.L.. 111-152, except sections 1403 and 1407 of P.L.
111-152, P.L. 111-203, except section 1601 of P.L. 111-203, P.L. 111-226, except
sections 215 and 217 of P.L.. 111-226, PL. 111-240, except sections 2014, 2043, 2111,
2112, and 2113 of P.L.. 111-240, and P.L. 111-312, and as amended by section 1858
of PL.. 11210, section 1108 of PL. 112-95, sections 40211, 40241, 40242, and ’100121
of PL. 112-141, and sections 101 and 902 of P.L. 112-240, and as indirectly affected
by PL. '99—514, P.L. 100-203, P.L. 100-647, P.L. 101—73, PL.101-140, PL. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, PL. 103-337, PL.

- 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),

1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36, P.L. 106-170, P.L.
106-230, P.L.. 106554, excluding sections 162 and 165 of P.L.. 106-554, PL. 106573,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, PL.
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, P.L. 107-181, PL. 107-210, PL. 107-276, PL. 107-358, P.L. 108-27,
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excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108—173,
excluding section 1201 of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,

~ excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,

excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357, PL. 108-375, PL. 108-476, PL. 109-7, PL. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, PL. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (e), 403 (e), (j), and (@), and 405 of P.L. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 503, and 513 of P.L. 109-222,
P.L. 109-227, P.L.. 109-280, sections 117, 406, 409, 410, 412, 417, 418, 424, and 425
of division A and section 403 of division C of P.L. 109-432, sections 8215, 8231, 8232,
8234, and 8236 of P.L. 110-28, PL. 110-141, P.L. 110-142, excluding sections 2, 3,
and 5 of P.L.. 110-142, P.L.. 110-172, excluding sections 3 (b) and 11 (b), (e), and (g)
of P.L. 110-172, P.L. 110-245, excluding section 301 of P.L. 110-245, sections 4,
15312, 15313, 15314, 15316, and 15342 of P.L. 110-246, P.L. 110-289, excluding
sections 3071, 3081, and 3082 of P.L. 110-289, P.L.. 110-317, excluding section 9 (e)
of PL. 110-317, sections 116, 208, 211, and 301 of division B and sections 313 and 504
of division C of P.L. 110-343, PL. 110-351, P.L.. 110-458, sections 1261, 1262, 1401,
1402, 1521, 1522, 1531, and 1541 of division B of P.L. 111-5, PL. 111-92, PL.
111-147, excluding section 201 of P.L. 111-147, sections 1322, 1515, 9003, 9004,
9005, 9012, 9013, 9014, 9016, 9021, 9022, 10108, 10902, 10908, and 10909 of P.L.
111-148, sections 1403 and 1407 of P.L. 111-152, P.L. 111-192, section 1601 of P.L.
111-203, sections 215 and 217 of P.L. 111-226, sections 2014, 2043, 2111, 2112, and
2113 of P.L.. 111-240, PL. 111-325, section 1858 of P.L. 112-10, section 1108 of P.L.
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112-95, sections 40211, 40241, 40242, and 100121 of PL 112-141, and sections 101
and 902 of P.L. 112—240, except that “Internal Revenue Code” does not include
section 847 of the federal Internal Revénue Code. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes, except that
changes made by P.L. 106-573, sections 9004, 9005, 9012, 9013, 9014, 9016, and
10902 of P.L.. 111-148, sections 1403 and 1407 of P.L. 111-152, section 1858 of P.L.
112-10, section 1108 of P.L. 112-95, and sections 40211, 40241, 40242, and 100121
of P.L. 112-141 do not apply for taxable years beginning before January 1, 2013.
Amendments to the federal Internal Revenue Code enacted after December 31, 2010,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2010, except that changes to the Internal Revenue Code made by
section 1858 of P.L. 112-10, section 1108 of P.L.. 112-95, and sections 40211, 40241,
40242, and 100121 of P.L.. 112-141, and changes that indirectly affect the provisions
applicable to this subchapter made by section 1858 of PL. 112-10, section 1108 of P.L.
112-95, and sections 40211, 40241, 40242, and 100121 of P.L. 112-141, do not apply
for taxable years beginning before January 1, 2013, and changes to the Internal
Revenue Code made by sections 101 and 902 of PL. 112-240, and changes that
indirectly affect the provisions applicable to this subchapter made by sections 101
and 902 of P.L. 112—-240, apply}for Wisconsin purposes at the same time as for federal

purposes.

History: 1987 a. 312; 1987 a. 411 ss. 5, 148, 149; 1989 a. 31, 336; 1991 a. 39, 269; 1993 a, 16, 437; 1995 a. 27, 380, 428; 1997 a. 27, 37, 237; 1999 a. 9, 194; 2001 a. 16,
109; 2003 a. 33; 2005 a. 25, 49; 2007 a. 20, 226; 2009 a, 2, 28, 161, 183; 2011 a. 32; 2013 a. 20.

SECTION 18. 71.42 (2) (j) of the statutes is created to read:
71.42 (2) (j) 1. For taxable years beginning after December 31, 2013, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to December

Ve

31, 2013, except as provided in subds. 2. to(5:
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2.| “Internal Revenue Code” does not include the following proviziens of federal
: Iy
public laws for taxable years beginning after December 31, 20 IS;IQ(;Ction 13113 of PL.

103-66; sections 1, 3, 4, and 5 of PL. 106-519; sections 101, 102, and 422 of P.L.
108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of P.L. 109-59; section
403 (q) of P.L. 109-135; section 513 of P.L. 109-222; sections 104 and 307 of P.L.
109-432; sections 8233 and 8235 of P.L. 110-28; section 11 (e) and (g) of PL. 110-172;
section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section 302
of division A, section 401 of division B, and sections 312, 322, 502 (c), 707, and 801
of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
B of P.L. 111—5; sections 211, 212, 213, 214, and 216 of P.L.. 111-312; section 1106 of
P.L. 112—95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L.. 112-240.
//3’.}“Interna1 Revenue Code” does not include amendments to the federal
Internal Revenue Code enacted after December 31, 2013, except that “Internal

Revenue Code” includes the provisions of the following federal public laws, whic

@ply for Wlsconsm purposes at the same t1me as for federal puﬁr_go\s_ﬁe;(é/
a. PL. 113-97. (' i one, inchindooll w s Flen

% 5. Ksznfernal Revenue Code” inclides the provisions of federal public laws

b. P.L. 113-159.

é@”@@? ) wz/// w M &Mﬂﬁ/w ﬂ/}

4. \“Internal Revenue Code” does not include section 847 of the federal Internal

e
wsf'ﬁ‘

Revenue Code.

adopted for Wisconsin that d1rectly or 1nd1re?c1’ affect the federal Internal Revenu‘j

s 5

Code and such prov151onﬁ)ply for Wisconsin purposes at the same time as for

federal purposes.

(END)
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From: Quinn, Brian D - DOA <Brian.Quinn@wisconsin.gov>

Sent: Sunday, December 21, 2014 1:52 PM /

To: ’ Kreye, Joseph

Subject: Drafting Revision - LRB# 0275/P1 BB0040 ‘
Attachments: Revised IRC Update to Include the Tribal General Welfare Exclusion Act. pdf
Joe,

See the attachment above for drafting instructions for a revised IRC update to include the update related to the Tribal
General Welfare Exclusion Act.

Let me know if you have questions.

Brian Quinn

Executive Policy and Budget Analyst - Senior

Wisconsin Department of Administration

Division of Executive Budget and Finance

(608)-266-1923

Brian.quinn@wisconsin.gov SRR
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Scott Walker Richard G. Chandier
Governor Secretary of Revenue

MEMORANDUM

DATE: October 22, 2014
TO: Michael Heifetz
State Budget Director
FROM: Richard G. Chandier K

Secretary of Revenue
SUBJECT: Revised IRC Update to Include the Tribal General Welfare Exclusion Act

The President signed the Tribal General Welfare Exclusion Act (P.L. 113-168) into law on
September 26, 2014. The IRS came out with guidelines in anticipation of this Act that address
tribal gaming payments (Revenue Procedure 2014-35). The IRS guidelines delineate welfare
benefits provided to tribal members from per capita payments to tribal members that are subject
to the Indian Gaming Regulatory Act. Gaming payments are gross income and are subject to
information reporting and withholding requirements and not excludable from gross income under
the general welfare exclusion. The IRS guidelines reflect treatment of gaming payments that
existed prior to the enactment of P.L. 113-168 and persist after P.L. 113-168's enactment. ,
Wisconsin's treatment of these payments similarly will not be affected by adoption of relevant
portions of P.L. 113-168 for state purposes.

Background

The Act clarifies that no tax obligation is triggered with respect to any “Indian General Welfare
~ Benefit” (again, which does not include payments from gaming revenues) which are:

Any payment made or services provided to or on behalf of a member of an Indian tribe (or any
spouse or dependent of such a member) pursuant to an Indian tribal government program, but
only if:

(1) The program is administered under specified guidelines and does not discriminate in
favor of members of the governing body of the tribe, and

(2) The benefits provided under such program are:
(A) available to any tribal member who meéts such guidelines,
(B) for the promotion of general welfare,
(C) not lavish or extravagant, and

(D) not compensation for services.



Michael Heifetz
September 19, 2012
Page 2

Recommendation and Discussion

DOR recommends adoption of relevant provisions P.L. 113-168 in addition to the previous IRC
update recommendations submitted to the State Budget Office. We have updated our previous
recommendation to include P.L. 113-168.

There is no fiscal effect of adding P.L. 113-168 to our IRC update recommendations. The law
clarifies current federal and state tax treatment rather than making substantive changes. DOR's
analysis of the state effect based on the federal Joint Committee on Taxation's estimate would
be less than $1,000 for Wisconsin.

Please feel free to contact me at 266-6466 with any questions that you may have.



2015-2017 Legislative Proposal Summary
Wisconsin Department of Revenue October 22, 2014

TITLE: Internal Revenue Code Update
DESCRIPTION OF CURRENT LAW AND PROBLEM

The Wisconsin definition of the Internal Revenue Code (IRC) in secs. 71.01(6), 71.22(4) and
(4m), 71.26(2)(b), 71.34(1g), and 71.42(2) has become very difficult to read and understand.
There are many provisions of federal public laws that are listed as exclusions from the definition
of the IRC that have expired or no longer apply due to changes made in the last legislative
sessions. The definition of the IRC would be greatly clarified if these references were deleted for
taxable years beginning after December 31, 2013.

In addition, the provisions could be clarified by dividing the section into subsections,
paragraphs, etc., as appropriate, so that if one section goes onto another page of the statutes, it
would be easier to read.

This clarification would not change the items that have been excluded by the legislature in the
past. It would only eliminate those items that no longer affect the IRC for taxable years
beginning after December 31, 2013.

Federal Public Law 113-97, Cooperative and Small Employer Charity Pension Flexibility Act,
was enacted April 8, 2014. This public law amended IRC sec. 414 to provide a definition, rules -
and funding standards for a cooperative and small employer charity (CSEC) pension plan. The
provision applies to taxable years beginning after December 31, 2013. This provision should be
adopted for Wisconsin in order to keep the Wisconsin treatment of pension plans the same as
the federal treatment. ‘

Public Law 113-168, Tribal General Welfare Exclusion Act of 2014, enacted September 26,
2014, created sec. 139E of the Internal Revenue Code to clarify the treatment of general
welfare benefits provided by Indian tribes. This provision should be adopted to ensure that
general welfare benefits provided by Indian tribes are treated the same for Wisconsin and
federal tax purposes.

RECOMMENDATION FOR ACTION

Clarify the definition of the IRC by déleting the items that have expired or no longer apply
because of law changes and divide the provisions into subsections, paragraphs, etc., as
appropriate.

Add the provision of P.L. 113-97 and P.L. 113-159 for taxable years beginning after December
31, 2013, relating to a definition, rules and funding standards for a cooperative and small

employer charity pension plan and minimum funding requirements for employer defined benefit
pension plans.

Add the provisions of P.L. 113-168 to apply for taxable years beginning in 2010 through 2014.
This would be the same time period as for federal tax purposes.
+



IMPACT ON JOB CREATION

None

FISCAL EFFECT

Elimination of items no longer in effect: None

Adoption of provisions of P.L. 113-97 and P.L. 113-159: Minimal

Adoption of provisions of P.L. 113-168: None; clarifies current Wisconsin tax treatment.
DRAFTING INSTRUCTIONS

Attached.

EFFECTIVE DATE

Taxable years beginning on or after December 31, 2013, except that the adoption of P.L. 113-
168 would also apply for taxable years beginning on January 1, 2010, 2011, 2012, and 2013.

INTERESTED/AFFECTED PARTIES
Tax practitioners and cooperative and small employer charity pension plans.
DOR CONTACT PERSON

Diane Hardt
(608) 266-6798

PREPARED BY:

Marcy Stock



1.

IRC DRAFTING INSTRUCT!ONS

Delete secs. 71.01(6)(a), 71.22(4)(a) and (4m)(a), 71.26(2)(b)1., 71.34(1g)(a), and
71.42(2)(a).

Amend secs. 71.01(6)()), 71.22(4)() and (4m)(i), 71.26(2)(b)9, 71.34(1g)(i), and
71.42(2)(i) to limit the provisions "For taxable years that begin after December 31, 2012,
and before January 1, 2014."

Create sec. 71.01(6)(j) to read as follows:

(j) For taxable years that begin after December 31, 2013, for natural persons and
fiduciaries, except fiduciaries of nuclear decommissioning trust or reserve funds,
“Internal Revenue Code" means the federal Internal Revenue Code as amended to
December 31, 2013, and as provided in subds. 1. through 3.

1. The following provisions of federal public laws are excluded from the definition of
the internal Revenue Code for taxable years that begin after December 31, 2013:
section 13113 of P.L. 103-66: sections 1, 3, 4, and 5 of P.L. 106-519; sections 101,
102, and 422 of P.L. 108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of
P.L. 109-59; section 403(q) of P.L. 109-135; section 513 of P.L.109-222; sections 104
and 307 of P.L. 109-432; sections 8233 and 8235 of P.L. 110-28; section 11(e) and (g)
of P.L. 110-172; section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-
246; section 302 of division A, section 401 of division B, and sections 312, 322,
502(c), 707, and 801 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501,
and 1502 of division B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-
226; sections 2011 and 2122 of P.L. 111-240; sections 753, 754, and 760 of P.L. 111-
312; section 1106 of P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and
411 of P.L. 112-240.

2. Amendments to the federal Internal Revenue Code enacted after December
‘31, 2013, do not apply except that the following provisions of federal public laws are
included in the definition of the Internal Revenue Code for taxable years that begin after
December 31, 2013, and apply for Wisconsin purposes at the same time as for federal
purposes: P.L. 113-97, P.L.113-159, and P.L. 113-168.

~ 3. The definition of the Internal Revenue Code includes the provisions of public laws
that have been adopted for Wisconsin that directly or indirectly affect the federal Internal
Revenue Code as defined under this paragraph and apply for Wisconsin purposes at the
same time as for federal purposes. é

Create sec. 71.22(4)(j) to read as follows:

(j) For taxable years that begin after December 31, 2013, "Internal Revenue Code"
means the federal Internal Revenue Code as amended to December 31, 2013, except
as provided in sub. (4m) and ss. 71.26(2)(b) and (3), 71.34(1g), and 71.42(2), and as
provided in subds. 1. through 3.

1. The following provisions of federal public laws are excluded from the definition of the
Internal Revenue Code for taxable years that begin after December 31, 2013; section



13113 of P.L. 103-686; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and
422 of P.L. 108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of P.L. 109-
59; section 403(q) of P.L. 109-135; section 513 of P.L.109-222; sections 104 and 307 of
P.L. 109-432; sections 8233 and 8235 of P.L. 110-28: section 11 (e) and (g) of P.L. 110-
172; section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-2486; section
302 of division A, section 401 of division B, and sections 312, 322, 502(c), 707, and
801 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-2286; sections 2011
and 2122 of P.L. 111-240; sections 753, 754, and 760 of P.L. 111 -312; section 1106 of
P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.,

2. Amendments to the federal Internal Revenue Code enacted after December
31, 2013, do not apply except that the following provisions of federal public laws are
Included in the definition of the Internal Revenue Code for taxable years that begin after
December 31, 2013, and apply for Wisconsin purposes at the same time as for federal
purposes: P.L. 113-97, P.L. 113-159, and P.L. 113-168.

3. The definition of the Internal Revenue Code includes the provisions of public laws
that have been adopted for Wisconsin that directly or indirectly affect the federal Internal
Revenue Code as defined under this paragraph and apply for Wisconsin purposes at the
same time as for federal purposes.

. Create sec. 71.22(4m)(j) to read as follows:

(i) For taxable years that begin after December 31, 2013, "Internal Revenue Code,"
for corporations that are subject to a tax on unrelated business income under s.
71.26(1)(a), means the federal Internal Revenue Code as amended to December 31,
2013, and as provided in subds. 1. through 3.

1. The following provisions of federal public laws are excluded from the definition of the
Internal Revenue Code for taxable years that begin after December 31, 2013: section
13113 of P.L. 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and
422 of P.L. 108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of P.L. 109-
59; section 403(q) of P.L. 109-135; section 513 of P.L.109-222; sections 104 and 307 of
P.L. 109-432; sections 8233 and 8235 of P.L. 110-28; section 11(e) and (g) of P.L. 110-
172; section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 11 0-246; section
302 of division A, section 401 of division B, and sections 312, 322, 502(c), 707, and
801 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-226; sections 2011
and 2122 of P.L. 111-240; sections 753, 754, and 760 of P.L. 111-312; section 1106 of
P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

2. Amendments to the federal Internal Revenue Code enacted after December
31, 2013, do not apply except that the following provisions of federal public laws are
included in the definition of the Internal Revenue Code for taxable years that begin after
December 31, 2013, and apply for Wisconsin purposes at the same time as for federal
purposes: P.L. 113-97, P.L. 113-159, and P.L. 113-168. '

3. The definition of the Internal Revenue Code includes the provisions of public laws
that have been adopted for Wisconsin that directly or indirectly affect the federal Internal



Revenue Code as defined under this paragraph and apply for Wisconsin purposes at the
same time as for federal purposes.

. Create sec. 71.26(2)(b)10 to read as follows:

10. For taxable years that begin after December 31, 2013, for a corporation, conduit, or
common law trust which qualifies as a regulated investment company, real estate
mortgage investment conduit, real estate investment trust, or financial asset
securitization investment trust under the Internal Revenue Code, "net income" means
the federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust taxable income of the corporation, conduit, or trust as
determined under the Internal Revenue Code. "Internal Revenue Code means the
federal Internal Revenue Code as amended to December 31, 2013, and as provided in
subds. 10.a. through 10.c.

a. The Internal Revenue Code as amended to December 31, 2013, does not include the

following provisions of federal public laws: section 13113 of P.L. 103-66; sections 1, 3,4,
and 5 of P.L. 106-519; sections 101, 102, and 422 of P.L. 108-357: sections 1310 and
1351 of P.L. 109-58; section 11146 of P.L. 109-59; section 403(q) of P.L. 109-135;
section 513 of P.L.109-222; sections 104 and 307 of P.L. 109-432: sections 8233 and
8235 of P.L. 110-28; section 11(e) and (g) of P.L. 110-172; section 301 of P.L. 110-245;
sections 15303 and 15351 of P.L. 110-246; section 302 of division A, section 401 of
division B, and sections 312, 322, 502(c), 707, and 801 of division C of P.L. 110-343;
sections 1232, 1241, 1251, 1501, and 1502 of division B of P.L. 111-5; sections 211,
212, 213, 214, and 216 of P.L. 111-226; sections 2011 and 2122 of P.L. 111-240;
sections 753, 754, and 760 of P.L. 111-312; section 1106 of P.L. 112-95; and sections
104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

b. Amendments to the federal Internal Revenue Code enacted after December

31, 2013, do not apply except that the following provisions of federal public laws are
included in the definition of the Internal Revenue Code for taxable years that begin after
December 31, 2013, and apply for Wisconsin purposes at the same time as for federal
purposes: P.L. 113-97, P.L.. 113-159, and P.L. 113-168.

¢. The definition of the Internal Revenue Code includes the provisions of public laws
that have been adopted for Wisconsin that directly or indirectly affect the federal Internal
Revenue Code as defined under this subdivision and apply for Wisconsin purposes at
the same time as for federal purposes.

. Create sec. 71.34(1g)(j) to read as follows:

(i) For taxable years that begin after December 31, 2013, for tax-option corporations,
"Internal Revenue Code" means the federal Internal Revenue Code as amended to
December 31, 2013, and as provided in subds. 1. through 4. '

1. The following provisions of federal public laws are excluded from the definition of the
Internal Revenue Code for taxable years that begin after December 31, 2013: section
13113 of P.L. 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and



422 of P.L. 108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of P.L. 109-
59; section 403(q) of P.L. 109-135; section 513 of P.L.109-222; sections 104 and 307 of
P.L. 109-432; sections 8233 and 8235 of P.L. 110-28; section 11(e) and (g) of P.L. 110-
172; section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section
302 of division A, section 401 of division B, and sections 312, 322, 502(c), 707, and
801 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-226; sections 2011
and 2122 of P.L. 111-240; sections 753, 754, and 760 of P.L. 111-312; section 1106 of
P.L. 112-95; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

2. Amendments to the federal Internal Revenue Code enacted after December
31, 2013, do not apply except that the following provisions of federal public laws are
included in the definition of the Internal Revenue Code for taxable years that begin after
December 31, 2013, and apply for Wisconsin purposes at the same time as for federal
purposes: P.L. 113-97, P.L. 113-159, and P.L. 113-168.

3. The definition of the Internal Revenue Code includes the provisions of public laws
that have been adopted for Wisconsin that directly or indirectly affect the federal Internal
Revenue Code as defined under this paragraph and apply for Wisconsin purposes at the
same time as for federal purposes.

4. Section 1366(f) of the Internal Revenue Code (relating to pass-through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375.

. Create sec. 71.42(2)(j) to read as follows:

() For taxable years that begin after December 31, 2013, "Internal Revenue Code" -
means the federal Internal Revenue Code as amended to December 31, 2013, and as
provided in subds. 1. through 4. :

1. The following provisions of federal public laws are excluded from the definition of the
Internal Revenue Code for taxable years that begin after December 31, 2013: section
13113 of P.L. 103-66; sections 1, 3, 4, and 5 of P.L. 106-519; sections 101, 102, and
422 of P.L. 108-357; sections 1310 and 1351 of P.L. 109-58; section 11146 of P.L. 109-
59; section 403(q) of P.L. 109-135; section 513 of P.L.109-222; sections 104 and 307 of
P.L. 109-432; sections 8233 and 8235 of P.L. 110-28; section 11(e) and (g) of P.L. 110-
172; section 301 of P.L. 110-245; sections 15303 and 15351 of P.L. 110-246; section
302 of division A, section 401 of division B, and sections 312, 322, 502(c), 707, and
801 of division C of P.L. 110-343; sections 1232, 1241, 1251, 1501, and 1502 of division
B of P.L. 111-5; sections 211, 212, 213, 214, and 216 of P.L. 111-226; sections 2011
and 2122 of P.L. 111-240; sections 753, 754, and 760 of P.L. 111-312; section 1106 of
P.L. 112-85; and sections 104, 318, 322, 323, 324, 326, 327, and 411 of P.L. 112-240.

2. Amendments to the federal Internal Revenue Code enacted after December
31, 2013, do not apply except that the following provisions of federal public laws are
included in the definition of the Internal Revenue Code for taxable years that begin after
December 31, 2013, and apply for Wisconsin purposes at the same time as for federal
purposes: P.L. 113-97, P.L. 113-159, and P.L. 113-168.



3. The definition of the Internal Revenue Code includes the provisions of public laws
that have been adopted for Wisconsin that directly or indirectly affect the federal Internal

Revenue Code as defined under this paragraph and apply for Wisconsin purposes at the
same time as for federal purposes.

4. "Internal Revenue Code" does not include section 847 of the federal Internal
Revenue Code. ‘

9. ;iiq/egd/gecs. 71.0%@ 71.22(4)(g), 71.%, 7}6{6{&, W(Q), and
71.42(2)(9), Wis. Stats., to: ‘ '

e AdoptP.L 113-168 ' \ \
A), 71 % 71.}@@. 7%) and
» AdoptP.L. 113-168 ) .
1. A;/n?é secs. 71.0%(0, 71.2}(4)6/,/ 71%, 71;6/(2)(10)9, 71.3§(/6(i), and

71,42(2)(i), Wis /Stats., to:

10. Amend secs. 71.016)(h), 71.22
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