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Under this bill, beginning on June 30, 2020, the secretary of administration
must annually transfer from the petroleum inspection fund to the transportation
fund the unencumbered balance of the petroleum inspection fund, less a reserve
amount.

This bill also transfers $24,000,000 from the petroleum inspection fund to the
transportation fund in each year of the fiscal biennium.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 16.5185 (intro.) of the statutes is renumbered 16.5185 (1) (intro.).
SECTION 2. 16.5185 (1) of the statutes is renumbered 16.5185 (1) (a).
SECTION 3. 16.5185 (2) of the statutes is renumbered 16.5185 (1) (b).

SECTION 4. 16.5185 (2m) of the statutes is created to read:
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SECTION 4

16.5185 (2m) Beginning on June 30, 2020, in each fiscal year, the secretary
shall transfer the unencumbered balance of the petroleum inspection fund on June
30, less an amount sufficient to meet the reserve requirement under this subsection,
from the petroleum inspection fund to the transportation fund. The petroleum
inspection fund balance after a transfer under this subsection may not be less than
5 percent of gross revenues received during the fiscal year in which the transfer is
made.

SECTION 9245. Fiscal changes; Transportation.

(1) TRANSFER FROM PETROLEUM INSPECTION FUND TO TRANSPORTATION FUND. There
is transferred from the petroleum inspection fund to the transportation fund
$24,000,000 in each fiscal year of the 2017-19 fiscal biennium.

(END)



