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Fiscal Estimate Narratives
DFI 12/26/2017

LRB Number 17-4307/1 Introduction Number AB-0759 Estimate Type  Original

Description
regulation of rental-purchase agreements and granting rule-making authority

Assumptions Used in Arriving at Fiscal Estimate

This bill removes rental-purchase agreements from the Wisconsin Consumer Act. There are no fees being
introduced for the regulation of this industry.

Currently, there are 15 rent-to-own companies in the state. It is indeterminate at this time the number of
complaints the Department of Financial Institutions would receive. However, at this time, with the current
workload of the Division of Financial Licensing, one full time employee wouid be requested, for an annual cost
of ($47,500 Salary + $17,000 Fringe) = $64,500.

Long-Range Fiscal Implications



