History of Proposal February 21, 2018

2017 Senate Bill 404 (LRB -4055)

An Actto amend 183.0114 (1) (a); and to create 183.0114 (2m) of the statutes; relating to: the fee for filing limited liability
company articles of organization with the Department of Financial Institutions. (FE)
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Introduced by Senators Testin, L. Taylor, Darling, Marklein, Olsen and Tiffany; cosponsored by
Representatives Edming, Tauchen, Bernier, E. Brooks, R. Brooks, Horlacher, Kitchens, Kremer,
Krug, Kulp, Mursau, Novak, Quinn, Rodriguez, Rohrkaste, Summerfield and Tranel. .........

Read first time and referred to Committee on Revenue, Financial Institutions and Rural Issues ......ccocoeevvenenanee.

Fiscal estimate received

Senate Amendment 1 offered by Senator Testin (LRB a1438) .......cccoviiirieirieireieeeeerenrreeeecstesserssseieeeinens 504

Public hearing held ‘

Executive action taken ‘
Report adoption of Senate Amendment 1 recommended by Committee on Revenue, Financial

Institutions and Rural ISSues, AYES 5, NOES 0 ..ocovrvrveiriiienieririereesrseseseressesaesessseseesessesesessesasssssasessesesssseassesseses 630
Report passage as amended recommended by Committee on Revenue, Financial Institutions and Rural
ISSUES, AFES 5, NOCS 0 .eorrercreieerieererteneinie st se ettt te s e s ss e s e ee s e rase st e sbae s e eabesassasesssaesbentasbassartoneenesobessnenses 630

Available for scheduling
Referred to joint committee on Finance by Committee on Senate Organization pursuant to Senate Rule

47 (1)(€), AYES 5, NOES U ceorieviriniririncrnineissetie st et st sas st bbb et eanaensrsbesssre s eaentie 651
Withdrawn from joint committee on Finance and made Available for Scheduling by committee on

Senate Organization, pursuant to Senate Rule 41 (1)(€), Ayes 5, NOES 0 .....ccoevrvverererrrenierccninercereseerseeveenns 651
Placed on calendar 1-23-2018 pursuant to Senate Rule 18(1) ....ccooveeerieirenenneniiiercencreeneneseresserecereneens 652
Read 8 SECONA LINE 1euvvveeeieiritcreieirrinrr ettt sees s e e esee st one et susss s e s s sae e s e nen b bonsae e reneeneneren
Senate Amendment 1 ‘adopted
Ordered t0 @ third TEAAINE ..c.ccvvviverircrmerenrr ettt see e sttt os e b ese s i aneos
Rules SUSPENACA ..ottt et e st s
Read a third time and passed, AYes 31, NOES 0 ..cveeiiiiieriirneicrr ettt ene 663
Ordered immediately MESSAZEA ...c.vrcvrverererreririeicerirtetieere et e e tore et et e st sasanbansesesesn e tosesesensssnsasesnresssensassasesens 664
ReceIVed IO SENALE .....coveirieiiieeere ettt s s s e e et b e e st e be 659
Read first time and referred to committee 0N RUIES «....cvveiviiicieeicitc i e, 682
Placed on calendar 2-20-2018 by Committee on Rules
Made a special order of business at 2:27 PM on 2-20-2018 pursuant to Assembly Resolution 26 ........ccccoeeenne... 769

Read a second time :
Ordered to a third reading

Rules suspended

Read a third time and concurred in, Ayes 94, Noes

Ordered immediately messaged

Received from Assembly concurred in
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State of Wisconsin

2017 - 2018 LEGISLATURE
LRB-4055/1

ARG:Kjf

2017 SENATE BILL 404

September 14, 2017 - Introduced by Senators TESTIN, L. TAYLOR, DARLING,
MARKLEIN, OLSEN and TIFFANY, cosponsored by Representatives EDMING,
TAUCHEN, BERNIER, E. BROOKS, R. BROOKS, HORLACHER, KITCHENS, KREMER,
Krug, KurLp, MURSAU, NOVAK, QUINN, RODRIGUEZ, ROHRKASTE, SUMMERFIELD
and TRANEL. Referred to Committee on Revenue, Financial Institutions and
Rural Issues.

AN ACT to amend 183.0114 (1) (a); and to create 183.0114 (2m) of the statutes;

relating to: the fee for filing limited liability company articles of organization

with the Department of Financial Institutions.

Analysis by the Legislative Reference Bureau

This bill creates, for student entrepreneurs, an exemption to the $130 initial
filing fee for articles of organization to form a limited liability company. The fee
exemption is available to students enrolled in postsecondary institutions in this
state. The exemption is available to these students who form a limited liability
company as a business start-up.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SeEcTION 1. 183.0114 (1) (a) of the statutes is amended to read:

183.0114 (1) (a) Acrticles Except as provided in sub. (2m), articles of

organization, $130.

SECTION 2. 183.0114 (2m) of the statutes is created to read:
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SENATE BILL 404 SECTION 2
1 183.0114 (2m) (a) In this subsection, “student entrepreneur” meaﬁs a student
7» 2 to whom all of the following apply:
3 1. The student is enrolled in a postsecondary institution in this state.
4 2. The student is an organizer of a limited liability company or will be a member
5 of the limited liability company upon its formation, and the limited liability company
6 is being formed as a business start-up.
\\AQT’YNBWWIWW(%; The department may not collect a fee for filing articles of organization if all
Gpe e depa y g s of organization if a
V'8 ofthe following apply:
9 1. All members of the limited liability company, upon its formation, are student
1.0 entrepreneurs.
11 2. If the limited liability company is formed by any organizer who will not
12 become a member of the limited liability company upon its formation, all such
13 organizers of the limited liability company are student entrepreneurs.
14 SecTION 3. Initial applicability.
15 (1) This act first applies to articles of organization filed on the effective date of
16 this subsection.
17 SecTION 4. Effective date.
18 (1) This act takes effect on the first day of the 2nd month begiﬁning after
19 publication.
20 (END)
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SENATE AMENDMENT 1,
TO SENATE BILL 404

October 25, 2017 - Offered by Senator TESTIN.

At the locations indicated, amend the bill as follows:
1. Page 2, line 6: after that line insert:
@e student is at least 18 years o%g@ .

(END) S INJs SA
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