Wisconsin Department of Administration
Division of Executive Budget and Finance

Fiscal Estimate - 2017 Session

Original Updated Corrected Supplemental
LRB Number 17-2419/1 Introduction Number SB-170
Description
investment of surplus money by local units of government
Fiscal Effect
State:
[CINo State Fiscal Effect
lndeterminate
" ||increase Existing Jlincrease Existing .
Appropriations Revenues Increase Costs - May bc? possible
|Decrease Existing [JDecrease Existing to absorb within agency's budget
Appropriations Revenues LlYes

[Cllcreate New Appropriations [Jpecrease Costs

[INo Local Government Costs
[Eindeterminate

5. Types of Local
Government Units

1.[Jincrease Costs 3. Increase Revenue
- = e Affected
PermussuveMandatory PermlssweMandatory Towns Village Cities
2.Decrease Costs 4.Decrease Revenue Counties i Others o

PermissiveMandatory PermissiveMandatory School
Districts "Districts

Affected Ch. 20 Appropriations
Ll SEGS

oo

Fund Sources Affected

[JePrR [JFED [JPRO PRS [J] SEG

Agency/Prepared By Authorized Signature Date

DFI/ Kortney Anderson (608) 261-9559 Kortney Anderson (608) 261-9559 4/21/2017




Fiscal Estimate Narratives
DFl 4/21/2017

LRB Number 17-2419/1 Ilntroduction Number SB-170 Estimate Type  Original

Description
investment of surplus money by local units of government

Assumptions Used in Arriving at Fiscal Estimate

This bill would allow local governments to invest surplus money in financial institutions’ time deposits
beyond three years. According to the League of Wisconsin Municipalities, this bill would allow a

municipality o earn more interest and slightly increase the rate of return on an investment. There is no
fiscal impact to the state.

Long-Range Fiscal Implications



