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Fiscal Estimate Narratives
WTCS 3/11/2019

LRB Number 19-0438/1 Introduction Number AB-0048 Estimate Type  Original

Description
promissory notes of certain public bodies

Assumptions Used in Arriving at Fiscal Estimate

Under current law, a municipality may borrow money from the Board of Commissioners of Public Lands (BCPL).
Technical college districts are recognized as public bodies authorized to borrow money. Current law requires a
bond to be repaid within 20 years and a promissory note must be repaid in 10 years.

This bill would extend the term of the permissible promissory note from 10 to 20 years.

A technical college has not borrowed funds from the BCPL since 2003.

Long-Range Fiscal Implications



