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Description
correcting the 2019 personal property aid distribution

Assumptions Used in Arriving at Fiscal Estimate

Under the bill, if the Department of Administration or Department of Revenue determines by August 15, 2020,
that there was an overpayment or underpayment made in DOR's certification for the 2019 personal property aid
distribution to taxing jurisdictions, DOR must correct any underpayments by increasing the subsequent year's
distribution. Corrections will be made without interest, but no corrections will be made for overpayments.

The 2020 personal property aid payment will total $74,730,100, and the bill increases one-time expenditures by
$9,979,700 to $84,709,800 for the 2021 payment.

Long-Range Fiscal Implications



