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Fiscal Estimate Narratives
DOR 11/18/2021

LRB Number 21-4359/1

IrjtrqldugtionrNumbreirr 7 {\BfOﬂ? Estimate Typew Original

Description
an income and franchise tax exemption for restaurant revitalization grants

Assumptions Used in Arriving at Fiscal Estimate

The bill creates an income and franchise tax exemption for income received in the form of a grant from the
Restaurant Revitalization Fund established by the federal American Rescue Plan Act of 2021. Under the bill,
expenses used with the grant money may still be deducted from taxable income.

Fiscal Estimate

After a review of the Restaurant Revitalization Grant data from the U.S. Small Business Administration and

2019 tax returns, the bill will decrease revenues by an estimated $15.6 million in-FY2022, $7.5 million in
FY2023, and $4.1 million in FY2024.

Long-Range Fiscal Implications
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