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Fiscal Estimate Narratives
DOR 3/22/2022

LRB Number 21-5494/1 {Introduction Number SB~1101 o Estimate Type  Original

Description
a pediatric cancer research tax credit

Assumptions Used in Arriving at Fiscal Estimate

The bill creates a nonrefundable income and franchise tax credit for contributions made by a business entity to
a pediatric cancer research institution. The bill requires the institution to use the contribution exclusively and
directly for pediatric cancer research and defines a "pediatric cancer research institution" as a hospital located
in this state that is actively conducting pediatric cancer research, as certified by the secretary of health
services. Under the bill, the maximum amount of the credit that an entity may claim in any taxable year is
$2,500,000.

Fiscal Estimate

The bill will decrease state revenues. However, data do not exist to estimate by how much the bill will reduce
revenue. Potential claimants and the amount of eligible contributions are unknown.

Long-Range Fiscal Implications
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