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Fiscal Estimate Narratives
DOR 2/17/2022

LRB Number 21-5775/1 Introduction Number SB-947 Estimate Type  Original

Description
Creating a 401Kids savings program and the 401Kids savings program trust fund; granting rule-making
authority; and making an appropriation

Assumptions Used in Arriving at Fiscal Estimate

This bill creates the 401Kids Savings Program and requires the Department of Employee Trust Funds to
establish and administer the program or to select a vendor to administer the program.

As it pertains to the Department of Revenue, the bill directs the agency to establish a program under which
taxpayers may direct that a portion of their tax refund be contributed to a 401Kids savings account. It does not
change the law as it relates to the tax liability of participants in the program.

DOR antici'pates absorbing $35,540 in one-time costs to implement the program described in the bill. These
costs include program development and testing as well as staff training, materials, and publications.

Long-Range Fiscal Implications
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Fiscal Estimate Worksheet - 2021 Session

Detailed Estimate

of Annual Fiscal Effect

Original D Updated ‘ Corrected D Supplemental
LRB Number 21-5775/1 Introduction Number SB-947
Description

authority; and making an appropriation

Creating a 401Kids Savings program and the 401Kids savings program trust fund; granting rule-making

annualized fiscal effect):

l. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:

Increased Costs!

Decreased Costs

A. State Costs by Category

State Operations - Salaries and Fringes

(FTE Position Changes)

State Operations - Other Costs

Local Assistance

Aids to Individuals or Organizations

TOTAL State Costs by Category

B. State Costs by Source of Funds

GPR
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PRO/PRS

SEG/SEG-S
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roposal will increase or decrease state revenues
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Agency/Prepared By Authorized Signature Date
DOR/ Bradley Caruth (608) 261-8984 Ann DeGarmo (608) 266-7179 2/17/2022




