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Fiscal Estimate Narratives
DOR 11/10/2023

LRE Number _23-0665/1_____[Iniroduction Number _AB-0627 _|Estimete Type _Original

Description
various changes to the business development tax credit

Assumptions Used in Arriving at Fiscal Estimate

The bill makes several changes to the business development tax credit. A business is eligible to receive the
credit if they create jobs or retain existing jobs and make a capital investment in their Wisconsin business.
Awards for capital expenditures are increased to 10 percent of the investment from 3 percent for personal
property and 5 percent for real property. The bill also allows taxpayer to claim the tax credit of up to 15 percent
of their investment in workforce housing and 15 percent of their investment in establishing a child care program
for eligible employees.

Fiscal Estimate

Because the bill does not change the statutory limits on the amount of the credit that can be allocated by
WEDC, the bill will not affect state expenditures.

Long-Range Fiscal Implications
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annualized fiscal effect):

l. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

The bill will have a one-time cost of $8,000 for programming and updating tax forms.

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:
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A. State Costs by Category
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Ill. State Revenues - Complete this only when proposal will increase or decrease state revenues

DOR/ Zach Petersen (608) 267-2428

Michael Oakleaf (608) 261-5173

(e.g., tax increase, decrease in license fee, ets.)
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