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Fiscal Estimate Narratives
DOR 12/23/2025

LRB Number 25-5597/1 Introduction Number SB-0748 Estimate Type  Original

Description
sales tax exemption certificates for the sale of precious metal bullion

Assumptions Used in Arriving at Fiscal Estimate

Current law provides a sales and use tax exemption for the sale of precious metal bullion. In order to claim the exemption, the
purchaser must provide an exemption certificate to the seller. The certificate is an electronic or paper certificate prescribed by
the Department of Revenue. Under current law, many sales and use tax exemptions do not require the purchaser to provide an

exemption certificate at the time of purchase. This bill eliminates the certificate requirement to claim the exemption for the sale
of precious metal bullion.

Based on current law, businesses practices, and reporting, DOR anticipates no impact on sales and use tax collections.

Long-Range Fiscal Implications



