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STATE OF WISCONSIN )
) &8
DEPARTMENT OF SAVINGS AND LOANS 3

I, G. P. DIGGLES, Compissionsr of Savings and Loan Asscclations
and custodian of the official records of the Savings and Losn Depariment,
do hereby cartify that the amnexed ZRCTION S-L 4.03, "MINIMUM SURITY BOWD
REQUIREMENTEY, DEPANTMENTAL RULES OF THS BAVINGS ASD LOAN I Pm&?%ﬁ%,
WISCONEIY éi’“é&l (ISTANTIVE GUDE, was adopled by the Qm;&mm
July 19, 1956, and approved Ly the Savings and loan Advisory ﬁwm*
on July 19, 1956, after a p@a‘%:l:‘i.e heering held on July 19, 1956,

ittees

I further certify that publieation of SEUTION £.03, DEPARTMENTAL
RULES OF THZ SAVINGE AND LOAR BEPA&T@ZET WISCONaIn éﬁﬁlﬁlﬁmﬁﬂvfﬁg cans,
will be made in the WISOUHSIN ABﬁI%X%Tﬁ&WIVﬁ REGISTER of Decemboer, 3?5@,
end that sald rule will become effective on Jamuery 1, 1957.

I further pertify that said copy hes been compared by me with
the originel on file in this Depsrtment end that the seme is a true copy
thereof, and of the whole of gsuch originel,

IN TRSTIMORT VHEREOP, I have
hereunto get my hand and
affixad the offielal seal
of the Depariment at the
State 0ffice Bullding, in
the City of Madison, %his
7th day of ¥ovewber, 4. D.,
1956,

C. Prlfiggles, Commlssioner of
Bavings and Loan Assosiations
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SAVINGS AND LOAN DEPARTMENT Frlee /Tt
STATE OF WISGONSIN

ORDER WO, 34

IN TEE MATTIR of prescribing rules end regulations, pursuant to authorily

contained in Section 215,52 (3), VWisconsin Statutes, for conducting the business

of savingas and loan associstions operating under Chapter 215, Wiscongin Ststules.
WHEREAS, the Commissioner of Sevings and Loan fAssociations has given m@né

glderation to establishing minimm surety bond requirvements for sll stale chariered

savings snd losn assoclations, and

WHEREAS, only 95 of the 114 savings and loan assoclations operating under

Chapler 215, Wisconsin Htstules, have their share accounts insured by the Federsl
Savings and Loen Insursnce Corporation, and

WHEREAS, the Federal Home loan Bank Bosrd, did on March 28, 1956, by Resolubion
Fo. 9460, amend Section 163.19 of the Rules and Regulations for Insurance of

Accounts; pertaining to surety bond reguirements for savings and loan assoclations

vhose shere sccounts are lasured by the Pederal Savings end Loan Insurance
Corporation, and

WHEREAS, the Commissioner finds it necessary to afford the general public
the same protectlon from surety bonds in non-insured ssvings and loan sssocistions
es in those savings and loan assoclations whose shers accounts sre insured by the

Federal Sevings and Loan Insurance Corporation,

NOW, THEREFORE, IT IS ORDERED:

That Section &I 8,03, "MINIMIM

SURYTY BOED RUQUIREMINTSY be created to read

ags

8-L 8.03 MINDMUM SURETY BOMD REQUIREMERTS, Tach savings and loan assoeimtion,
operating under the provisions of Chapter 215, Wisconsin Statubes, shall provide
and maintein 2 surely bond in ninirmum smounts computed on total ssseds plusg the
unpeid balances of morigeges it ie servicing for others sz followass

Not over $300,000

$10,000 plus £5,000 for each $100,000
or fraction thersof over $100,000

$300,001 - $1,000,000 #30,000 plus £10,000 for each 100,000
or fraction thersof ower $400,000

$1,000,001 - 410,000,000 #100,000 plus $20,000 for each 1,000,000
or fraction thersof over $2,000,000




$10,000,001 = $30,000,000 $300,000 plus $40,000 for each §5,006,000
or {raction thereof over &15,000,000

30,000,001 - $60,000,000 $470,000 plus $50,000 for each $10,000,000
or fraction thersof over $40,000,000

%@9%09%1 = %1699@@0, 0

or fraction thersof over 70,000,000

$100, 00!

), 001 and over $820,000 plus $70,000 for each $25,000,000
or fraction thereof over $125,000,000

Ho asgociation ghall be requirved to provide and maintain a surely bond in an
amount grester than $2,000,000,

IT I8 FURTHER ORDYRED thet this Order No., 3., adopted pursuant to the provizions
of Chapter 227, Wisconsin Btatules, shall be in effact on the Plret day of the sub-

gseguent month following publicetieon thereof by the Reviser of 8tatubss,

Dated this__ 19th day of ___ July 1956

W ’ /)/

¢, ?Txﬂigglea,/@omﬁiaﬁi@n@r of
Bavings and Losn Associations

-

Thiz order was spproved by the Savings and Loan Advisory Commities on

July 19 s 1956, after a public hearing held on__ July 19 ’

19 56 _




