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DJPARTM!tm' S!VDGS AND. WAN } 

l, R. J,. YlMtOJSKI, Lkm.1.missioner of Se:ri.»&• ad Loe Auoc:ia.-tiens and 
eustOOian or the offieial records of the Sa"lliDgs mid L0tm D.partant" do benib7 
certil)' that the ~d Sie?IalS S-t 4.,09~ 8 Mt8TGAGE LOUIS~ BY IMPl\Ol!D 
mL ESTATE AID SR.lJmS ~ SAVOOS Alm Lad ASSOOIATIOIS~, S-t 4 .. 0l (3) (m;) and 
{b)t ~Ml.JCIMUM LIU TO AP.m!Imm v~n, S-t 4.05 (2), •:rBLIG:mt.E ltu.L ESTATE 
smmtm~, s-L 4.,05 (3}i, ~~,XL~M J.OAH TO APPMISES VALnn, S-L 4 .. os ())(a) mld 
(b) $ •MU:DIJM LOJUi MTI01t, DEPARTMENTAL ~ f.H' SAVI!mS Alm LOAN tm:PAR?MU'l':; 
WISCOISD !DMilU"""?!RATm ~, vere adop~ by the CoBisaioner QA Ms,J lSsi 1961~ 
am approved bJ" the Savings ud Loa Advaor;- C~ttee on ~ 18$ 1961, after 
a pliblie hem-hig h•ld 011 ~ 18,, 1961. 

I further certify· that ~blicatioa or SIC!IOIS S-L 4.09. S-L 4.,01 (3) 
(a), S-L 4.0l (3)(b), S-L 4.05 (2) 1 S-L 4 .. 05 (3)» S-L 4.,08 (J)(a), ad S-L 4.08 
(3)(b), vill be -.de m t.he WISCOISD '.llGISTER of June!' 1961.)l ~nd that. said nW!s 
tdll bee~ errectin on .Tuly 1. 1961. .. 

I ttiirther certify that said copy ·has ·befm c~ ~ m with 'the original 
• file in thi11 Depart.J!lent ed that th6 nme is a tt"'Wf eow t.heNof, and of tb'lt 
whole o.t au.ch origiwll. .. 

D 'l'ISTDOI VDREClr,. I haw 
here-~to at JV haad 3:00 
&f'fixed the otl'ieiu ud 
ot the Depart~ at. the 
State Office ~. iii 
the Cit7 or llldaa, this 
18th dq of Mq, l.D., 1961. 

rdiu J\ ·p , P 



II m ot pnacJ>ibing rulel ~ ~-tiQWi, pm>a~t to autbor~.t.;r (\H'mtl!l!.i~d 

1- Sect.ion 215.S2 (3), W11'$Courdu ~\ut.li.I, c~t~ \be buid.neeei or S~vin8s l!md 
I ' ' , ' 

Loma Aa1otd.atio.mi ~ths und~r Chapk~ 21,,, Wiac•shl St.atutfia .. 

~,.The C~$11oner ot &ri~f& and~ Aesoc1$.tio.na fmde it nece$1fU7 to 

cr•at. • ~ "°t.ion Of C~pte:r 4 of tho !ulee or th• Se.vi~&11 ed ~ V.~nt, 

Wi1cioneirA A~:i1t:ratiw Cf.lde, Section s ... t 4 .. 09, Pd to ~~ t.hG foll~itll e~tio~• 

of the \iisa~:W: ldmir.d.11tvatiw Code, a1 coatained in Order No .. )Ja S...L 4 .. 0l (3) (a), 

~L 4o0l (3)(b) 11 S...L 4,.QS (2) 11 5-L 4,.05 (lh and to .. nd tbe tollwinf sections 

~ Wie.Jcoub A~i1tratiw Cod• a• c~i•d in Ord~r lo.. )th S,..,L 4 .. 00 (:3) (a} and 

4.,os tO(b)# said 1U~rat1 due to changG$ ud l!ew &tftlo~\.s in IC'!$ral 

Lo.ti ASSOO:U,!IOIS.. (1) ~ ae,ocitat.1on ...,, -1te f1iertgage lo~ which ~oeed the 

mtu:l~ loam ratios 1:11••4u:ae:r1Md :bi f.nibaection1 Z.S .. 22 (6)(b) and 215 .. 22 (lOh • 

It.ta ... ad auO.oot1oruiJ s ... x. 4 .. 01 (3) (a) mm (b) mm S-t 4 .. 05 (3) I W1a .. Adm. Ood.e, 

*•• tM !llte~es portion of 4'uch mort,1ge 1on iit fttrtb$1' secund ·bf p&rtioipatio~ 

t,'tel.v.. ot Ir.ares ot UJ1 1ta~-oharter~ or t•dera.117-oha~d savh1ga od l~ 



atHJociat.ion ®1• busim!JI& 1!l WiH<>D$1n or t~ participation velue of smu-~e ot fll.llJ' 

ae:dJ~gs and loan ul!looiation, loc•tsd wt-aide ~f the Stat. Of Wi111c~sin, who~• •diers • 

s~ account• ate w~d by the Federal ~.avht"'!I tmd I~ lMUi*UC@ Corporation. 

(2) The~ amount of wt1 ~RI• l~, •de pursur.t\ to the pi-ma1<mlll! of 

tbh Notion, ffe::1 ~ -.&1 up to but shall not. nc•ed the a,ppr11.1Md vel• of. tti. h'sprcved 

real 11u·1t.at@ 1J~it7 • 

(3) Tbi11 11av!J!31e and loam shan1. pledled &$ .ad1t10Ml oollateJ,'al t.o any lflCt"«ile 

losm ad~ pursuant to the ~isiooa of t,b.ia 11eot:l01t11 _, oo tbe propertJ cf m11 periitm. 

arad ~ be fWcepted !lit full n~has~ 'fBl:tm .. 

(4) Upon proper a1Hd.pmen.t of' th$ pl•dpd sl:uu•fu'J, a eollateral tru~ ~•Dmt 

shall ~ ~•cut~ betwe th• bon~r, ~ ~r of the pledged absns am t.btt 

~~· l!Ul'1IOOiatj.on.. The trust qne.~t •~l provide the armer ud ciimd1t.iona 

'Uder which the pledpd snans maf be nleued .. 

(') Thi mortgap note •h4ll CQ!:l\ain a :nmitat.ion to the effect· that eaid loan ia 

futher secmied by a c~llateral tl"Wlt ~eunt of flt'ft'm date .. 

{6) lo ddit1e11W. ad~"•,_,. be ad•~ WI/I ~qe lOim, made pttr1JBwmt to 

th• ~ovied.ou ot this section, whil• the ooll•d~e:tal trw1r~ apil~t 1a in force .. 

(7) Arq: additional &dvanceftl. ~ ~r tendned~ima of tM oolliteral trw»t 

~•e•rlt, ehall ~ ade in such ~t ao u to lWt the b~e•e total wapaid 

loau baluc!IJ to \bfi' axinm loan :rratios oited in subnction (l) abcft. 

'.D' IS ALSO tJ'ttl~ tb4t nctione S-:t 4.01 (:3)(1.)11 S-t. 4.01 (:3)'(b). s ... t 4,.05 (2), 

ud S-t 4.05 (3) be QI.end~ to read iu :tollwu 

S-L 4.0l (l) MUOOM tOAI !O APPIAI8f.D VAL'tm.. (a) Eiteept se othewin pro'lfided in 

SHt1one 2lS5 .. 22 (S), 21,.22 (6)(b) and 215 .. 22 (10), Vis. St.ts., Qd seetiona 

1-t 4.0; (3), 4.,os {l) and 4.09 (2), 'Wis. !a. Code,, no loan shill exo•" 8~ of 

the appraised value ot the ~O'Ved real t»at&~ P1edi.U ao oolla~rial s~t.-rit.1,, 

Povide \hat ~fiid ~1tr comd.•ta of eitb~:r • ~tn* properl'.y or a 0011\d.JJ&tion 

home-uc-bwd.~111~-type propenr .. 



" ' . 

(b) The m1ud.~ ammuit loaned oa aJq ~ved real e•tate shall be based -solely 

on the Val'Wl ot ~'Md real eat.at.e eecurit;r, exclwd.ve ot the value of an,y type m-
, 

ki~ of additiOIUil collateral that. ~ b~ pledld to ~h loori, except when IJ'Mting 

loans~ ~i~ud.ve $U'tthorit1 of Seo .. S.L 4.09 (l), Will .. Adm. Oodot. 

S-L 4 .. 05 M(lftQAGI LOADS SiCWID Bf Air Tl:PE fJI L"9ROQ'D REAL UfA'Tlc. (2) D&llll'.8£!: 

!UL FB!'ATI SECWU!?~ lo •rt111e loan, -.de~ t.he pem11e1VG &U'tbw1t;y of 

hctioo 215 .. 22 (10), W:b. Stats .. , ca be $!lllcured ~ UD~ov~ real estate, wee• 

amch nal •1te:t.Ea 1s pledced u ad41t1cmal collateral 1e0Ul"it1 with :tmprom rw eata~. 

fhe provisions of S.ction S-L 4.01 (3)(b) .~ 1.ppliciable to UD~ved nel "at.aw 

pledied ll8 widi\ioW Oollat.ra.l iH:lQ\U.'"i\:fg AM el.SO appl7 vb.em puting lol!W!I Wld~ 

p!JrW.111.i:ve authm-it;r et S$o .. S-L 4 .. 09 (l), Wis. A.S. .. Code. 

()) M&lIWM LOAN '1'0 APWISD YAW.I. :mept u othervin provided bl ho .. 21!).22 

(5), Wis .. State. ud Sec. &-L 4 .. 09 (2), Wis. Adm .. Code, ho loan P'tmted PLU'•wmt to 

Seo .. 215.22 (lO)JJ 'Wi•. Stats .. , shall, exceed 7~ of tu •PPF•ised val.1- ot the 1m;p?'O't'$d 

·'<"""real restate ottered as eolle.teral eeevity •• f'h:Gd b.Y · an app!'oved •wr:a1ser optJntbg 

through M approv®d e.ppra1111.l bureau or an e.ppr'ld.ser appJ"oved by' the ~saioner .. 

Tm appra:Le&d valu. •ball be the re1ut10Mble *U'ket value. ot the ~d real est-at. 

pledged u eolla:te:ral eecvity .. 

It IS Al.SO tlmJ.Dn That hctioiuJ 8-L 4 .. 08 (.3)(a) amd S-t 4-.08 (:3)(b) bfb a.nded 

i-L 4 .. os LWS IN IIC,'US OJ* ~ (JI' .APPiU.ISW V'Attr~.. (3) MAXOOM LOA'I lUflO.. (a) Tm 

:au::bium loen -0n a siragl@ tm.mil1 residential unit •hall in no tt"ffmt ~aid $22,!iOO. 

(b) The ~imum loan on 2 faiq :res1det1al unit.re shall in uo eYGllt uc~ed 

127,900. 



.., ! H .... 

l~ IS J"UR?Him ~m®, That.· thilil Order ~o .. 41; adopted. pur~t to t.htli provir11iou 
~ k . .:l1G,6;t(1) 

of Chtil.pt.er 22/'l( Viscouin Statutes, ohd.l be in •f'foet on trua tnst d81 ot the eub~urat. 

twnth tollowifll publication ther"t 'b,J' th~ ftevuor qt !}t"tutes. 

Dated this iiih d81 of lfl%11 19~ 

~l 3;• W1nkovsk1 
;Co•••i~J' 
:\ ./ 

'fhis o:tder was apprond b7 t~ Savh,g1 and~ Advisory Coaitt•e on.~ lf!, 1961 11 

af~r a public h~ing ® that d-.te. 


