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s and g&an De“partment

STATE OF WISCONSIR }
. 88
DEPARTMENT F SAVINGS AFD LOAN )

I, B, J. WINKOUSEI, Commissiovnmer of Savings and Loss
custodian of the officisl records of the Saviogs sad Loan Be
eertily that the e sd SECTICNS S-L 4.00, "HMIRIGAGE LOsNS ) ;
HEAL BSTATE AND 5HA F SAVIRGS AND LOAF ASSOCIATIONS®, 8-k 4.01 (3){(a) and
(b}, “MAXIMIM LOAN TO APPRAISED VALUEY, 8- 4.05 (2}, *THRELIGIBL

7 3IBLE HEAL ESTATE
SECORITY®, 8-L 4.05 {3}, ™MAIDMUM LOAN TO APPFRAISED VALUER, 5-L 4.08 (3){a) and
(b), "MAXIMDM LOAN RATIOF, DEPARTMENTAL RULRS (F THE SAVINGS AND LOAN DEPARTMENT,
WISCONSIN ADWINISTRATIVE CUD¥, were sudopted by the Commissiomer om May 18, 1961,
and approved by the Savings snd Loan Advisory Commities om May 18, 1961, after

& public hearisg held on Mey 15, 1%61.

I Purther certify that publication of SECTIRS S-L 4.09, S-L 4.0 {3}
{a), 8L 4.00 {3)}{(b), S-L 4.05 (2}, S-L 4.05 (3), S-L 4.08 {3)(a), and S-L 4.09
{3}{%), will be made in the WISCONSIN BEGISTER of Jums, 1951, snd that said rules
will become effectiwe om July 1, 1%61. :

I further certify that sald copy hes been compared by wme with the originel
on file in this Depertment end thet the same iz a irus copy thereof, and of the
whele of such oxigimel.

IR TESTDAONY WHERR(F, I have
bereunto sel my hand snd
affizxed the officisl seal

of the Depariment al the

State Office Building, in

the Gity of Vadison, this

18th dey of ¥ey, A.D., 1961.
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‘ rrgze@ibimg rﬁ&ea and x@gmlat&@&sp pursuant to authority contelned
in é@@%iaa 215 22 {3), Wisconsin Statutes, . f@r conducting the business of Sevings and
ating

248, The Commissioner of Savings end Losn Assocletions €inds it necepsary 4o
crante o paw ﬁ@@%ﬁ@ﬁ of Chapter 4 of the Mules of the Savinga snd Losn Depariw

iman é@@@cﬁ&%&@n@ VO

under Chepter 215, Wiseomsln Statuiss.

Wisconein Administrative Code, Section 81 4.09, and Yo ewend the following sections
of the Wisconsin Adwinistrative Qods, asz emmmﬁ in Order No. 3% 5-L 4.00 (3)(a),
8L 4.01 (3)(b), 5L 4.05 (2), 8-L 4.05 c:m
the Wisconsin Administretive Code ss conteined in Urder Bo. 381 S-L 4.08 (3)(a) and

&L 4,08 {3)(b); sald amer

and %o emend the following sectiocns of

wWiwents dus Yo chenges and aaw'ﬂ@valéyﬁaﬁﬁa in general

business practices.
HOW, THERZR

That Seotlon S-L 4.09, THORTOAC
ES OF SAVINOS AMD LOAR

the sxcess portion of such morigege loan 1s further secursd by pertlcipetion

é @ﬁ?i%ﬂi and loan

e of sheres of any stete-chartered or federally-chartere



sswociation doing business in Wisconsin or the parbielpetion value of shares of any
savings and loan association, loceted cutside of the State of Wisconsin, whose me

share scoounts are insuved by the Pederal Savirge end Losn Insurence Corporstion.
(2) The maximum
this saction, ney be zede up %0 but shall not excsed the epprelised valus of the fwproved

amount of any morigage loan, made pursuant Yo the provisions of

resl estate ssourity.

{3) The savinge and loun shaves, pledged ms ndditionsl collatersl to eny weortgage
loan made pursusnt to the provisions of this smection, may be the properity of eny peraon
and mey be accepted st full @mm@ value.

" {4) Upon proper assignment of the pledged shaves, a collatersl trust agr
shall be executed betwesn the borrower, the cwmer of the pledged shares end the

aument

mortgeges associstion, The trust sgreement shall provide the maaner and sonditions

under which the

sharss way be released.

~ {(5) The mortgege nobe shall contain a recitation %o the effect that said loan is
further s;émm@ ty a collateral trust ﬁgmmnﬁ of even date.

(6) Ho additional sdvances wey be mede on sny wortgage losn, vade pureusnt Lo

the provieions of this section, while the collatersl trust sgreewent is in fores.
| after termination of %‘a eollateral trusb

sgresusnt, shall be made in such awount s5 as to 1imit the bor

(7) Any additional sdvances, made

rower 's totel uepaild

loan belance to the meximum loan ratios sited in subsection (1) above.
T Is ALSO URDERED thet ssctions 8-L 4.0) (3){a), 3~L 4.01 {3)(b), &-L 4405 (2),

gnd 5-L 4.95 (3) be amesnded to resd as follows: ‘

8-L 4.0} {3) MBIDM LOAN TO APFRAISED VALUR. [(e) Zxcept mss obherwise provided in

sections 215.22 (5), 215,22 (6)(b) end 215.22 (10), Wis, Stets., and eections

8L 4,08 (3), 4.08 (3) and 4.09 (2), Wis. Adw. Oode, no loan shall exceed 80% of

‘the appraised valus of the improved real eatate pledged es oollateral security,

provided that seid ssmiﬁy congists of either a home-type property or a cowbinstion

 home-pud-business-type property.



() The maximsm smﬁunt loaned on aay improved resl estate shell be besed molely

@ﬁ %k@ valua of imﬁwnvaa roal @ata%@ security, axeluﬁivw mf the velue of any type or
ki@d of additionel collateral that pay be plaﬂgaﬁ %o such 1@&@, @xea?%‘whan.grﬁmtiag
losne under permissive ammty of Sec. 8-L 4.09 (1), Wis., Adwm. Code.

&L 4.05 ¥R WED HEAL RSTATE, (2) INELIDISLE |

D BY ANI TYPE OF THPROV

A0GAGE LOANS SECURE
REAL ¥STATE SECURITY. Mo mortgege loen, made undsr the permissive authority of
 Seckion 215.22 (10), Vis. Btats., cen be secured EF ﬁﬂi@@rﬁv&ﬁ real @@tﬁﬁa; unless
such veal estate is pledged as additional collstersl ssourity vith improved real estate.
The provisions of Seection 8-L 4.01 {3)(b) are aprliceble to unimproved veal estate
pledged ss additionsl oollsteral security, and also apply when granting losns under
pormiseive euthority of Sec. 8-L 4.09 (1), Wis. Adm, Code.

© (3) WAXTMUM LOMH TO APFRATSED VALUS. Zxoept ss otherwise provided in Sec. 215.22
(5), Wis, Stats. and Sec, 5-L 4.09 (2), Wis. Adm. Code, o loan granted pursusnt to
Sev. 215.22 (10), Wis. Stats., shell exceed 0% of the sppraised value of the lmproved

“real estate @ffarﬁéiaa”eéllaﬁawai‘aééariﬁylaglfixéd bylaé‘éyyrav@d ap@raiaar opsrating
through an appreveﬁ ﬁppraieal huraan or an a@graisar a@grevaé,by the ﬁmmmiaaianaw.
The agpr&isﬁﬁ value shall be the ressonshle market valaa of the improved
9&3&3@& 8B e@llaﬁeral gecurity.
It IS ALSD ORDESED That Sectioms 5-L 4.08 (3)(a)

and 8-L 4.08 (3)(b) be awended

%o vead as Pollows: |

8-L 4.08 LOANS 1N EXCRSS OF 808 OF APPRAISED VALUE, (3) MAXIMUM LOAY RATIO, (a) The

maximam locen on & single family vesidentisl unit shall in no event excesd 922,500,
{b) The meximum ican on 2 family residential units shell in wo event oxcesd

27,500,




It 15 PURTHER ORI
dod Yoo
of Chepter 2277 Wiscons
month following publication thereof by the Heviser of Statutes.
Dated this 18th day of Hay, 196i.

ERED, That this Order Ho. 41, adopted pursuant to the provisions

,;?u§u5;z(%) - .
in Stetutes, shall be in effect on the flret day of the subseguent

R 7kJ¢JZf”T 1L LA A
RS 3, Winkowski
fﬁ@mﬁia$i¢asr

[
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This order was approved by the Savings and Loan Advisory Committes on Hay 18, 1961,
after o publiec heering vn thet date,




