


SAVINGS AID LOAN DIPART.MDT 
SJ:ATI or ~1SCONSIN 

ORDER HO. 43 

IN THI MATTER or prescribing rules and :regulations, pursuant to authority eon.tuned 

in Section 215.52 (3), Wiscon81n statutes, tor conducting the bwllinee~ of Sa'Yings and 

Loan Associations operating under Chapter 215, Wisconsin Statutes. 

wllEREAS, The Commissioner ot Saving& and Lo!Ul Associations finds it necessary to 

amiilnd Section 4 .. 01 (l) (a) and (b) ot the l\Ulee of the Savings and Loan Department, 

p:ra.ctioes, 

NOW, THEREFORE, IT IS ORDERED& 

That section S-L 4.ca (1) (a) and (b) , ~APPRAISALS 01 HOM,&...TIPI AND COMBIBATION

H~AND-BUSINISS TYPE PROPERTIES", be Ult1ruied to read a.a follows1 

S-L 4.01 APPRAISALS ON HCim-T!PE AND COMBINATION-HOME-AID-BUSINl.SS TYPE PROPERTIES. 

(1) BY WQ~ MADE. (a) All impl"Oved nu eetate located outside of Milwaukee County dd 

in the City ot Brookfield, Village of Elm. Grove, Town ot Brookfield and Oit;y of New 

Berlin, Waukesha County, ottered a.111 security tor ao:rtgage loans, whether ·with exill!lting 

etmctures or upon vhich new construction is anticipated, shall be appX-a.ised by the 

association's appraiau co:rmnittee, ex~ept that (Uly eligible real estate ottered as 

securit7 tor a loan in excess ot tso,ooo shall be appraised by appraisers approved by 

the Co:mmiseioner. 

(b) All improved reu estate in Milwaukee County and in. the City of Brookfield, Village 

~ 1.1.m Grove, Town of Brook.field and City ot New hrl1n in Waukesha County, o.f'i'E8:red u 
0

: >'Cf$CN.rit7 tor :mo:rtgqe loans.11 whether with existing structures o:r upon 'Which new con

l~Netion is anticipated~ shall bfdD appraized by an independent appraieEir approved by 



the C~ssioner operating through an approv@d Appraisal ~au also approved by hitn. 

IT IS FURTHER ORDERED, That t.ltl.s Order Ne. 4.3, adopted pur!li.IW'm.t to the pro'Viitd.ons 

of Chapter 22!1 and Sec. 215•52 (3) ot the 1959 Wisconsin Statutes, shall b~ in effect on 

the first day of the subsequ$nt :month following publication thereof by the Reviser ot 

Thi$ ord~r was approved by the .&tvings and Loan Advisory Comndttee on J~ 181 1962. 

No public hearing on thie amendment is nec•mea:ry tor the reason that the propo•ed rule 

is deaign~d $ol~ly to bring th~ la~e ot an existing rule into conformity with a 
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SAVIIGS AND LOAN DEPARTMENT 
STATE OF WISCONSIN 

.. ' . . 

ORDER NO. 431 

IN THE MATTER of prescribing rul•s and regulations, pursuant to authority contained 

in Section 215.52 (3), Wisconsin statutes, for conducting the business of Savings and 

Loan Associations operating under Chapter 21;, Wisconsin Statutes. 

WHEREAS, Order No. 43 of the Savings and Loan Department, State of Wisconsin, amending 

Section S-L 4.01 of the Wisconsin Administrative Code, was adopted by the Savings and 

Loan Commissioner and the Savings and Loan Advisory Committee on January 18, 1962, and 

WHEREAS, Order No. 43 was submitted by the Savings and Loan Commissioner to the 

Revisor of Statutes on January 22, 1962 for publication in the Wisconsin Regi•ter, 

and 

WHERE~ .. Order .No. 43 wao published in the February, 1962 Wisconsin Register No. 

74, and 

WliEREAS, it was noted that an inadvertant, clerical error was made in the 

submission of Order No. 43 to the Revisor of Statutes in Section S-L 4.01 (1) (a) 

of said Order, 

NOW, THEREFORE, IT IS ORDERED1 

That, to eliminate the above-described error in Section S-1 4.01 (1) (a), 

Wisconsin Administrative Code, the March 1962 Register contain the following correct 

version of Section S-L 4.01 (1) (a), Wisconsin Administrative Code: 

S-L 4.0l APPRAISALS ON HOME-TYPE AND COMBINATION ... HOME-AND-BUSINESS TYPE PROPERTIES. 

(1) BY WHOM MADE. (a) All improved real estate located outside ot Milwaukee County 

and the City of Brookfield, Village of Elm Grove, Town of Brookfield and City of New 

Berlin, Wa~esha County, offered as security for mortgage loans; whether ltd.th existing 



/ ... .1' • ..... 

structures or upon which new construction is anticipated, shall be appraised by the 

association's appraisal committee, except that any eligible real estate offered as 

security for a loan in excess of $50,000 shall be appraised by appraisers approved by 

the Commissioner. 

IT IS FURTHER ORDERED, That this correction to Order No. 43, adopted pursuant 

to the provisions of Chapter 227 and Sec. 215.52 (3) of the Wisconsin Statutes, after 

publication by the Revisor of Statutes in the March 1962 Wisconsin Register, shall 

etill maintain its effective date of March 1, 1962. 

Dated this 21st day of· Februre.z7- 1962. 

This affidavit of the Savings and Loan Colttmissioner of Wisconsin is being filed solely 

to eliminate an inadvertant clerical error, and requir~a no public hearing thereon. 


