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I$ ~ J .. WIB0¥1Slti Commi88ioner of Sa.viap and Loan AsBOei&tiona. and 
eutodian. of the off'ioi.al .at~ GE the. Sa~ and Loan Da~t,, do ~by 
~ that the ~ ~IO!l S--t 4-.00$; lfLOJIS Di ~ mr· ~ OF ~ 
,~~ and SECTION io.01,J~~ OF U'ISEC:omm LOJBlt 1 Wi!ATMUTAL Ru.LiiS Of 
TB SA!l.IGS AID WAD 1)i;?!RTP:Df, ~II !D!DISl'ltAnU OODEil wre adopttKi by 
the Commluioner on April ll, 1962. SDd approved bJ' the Savi~ and L~ .Adviao17 
C~t.tee oo April 1111 1962, ai"ter e. public h~ held on April ll, l962a 

I.~ certify that. ~1'1.on of Sl'.O'rlOIS S-L 4.,,os ~ 10 .. 01 ~1.11 
be ~· in the WXSCOISD Bmmflm •oJ:· ~. J.962; and that ~d rulea will ~~ 
l!Jffeetive. on 3tme 1,, 1962. 

l f'urthelr ~117 that .-1d copy has hmn ~ea by me nth the origiluU 
on ti.le in this De~ tild thfi.'tc ·the .um,e is a ~ oopy thereof',, and oZ tM 
·whole of auch original .. 

m T.ES'l'nia~-Y ~~'f',, 1 aw 
~ -~ 1:4".f hand and 
~ the ot1'1eW Mal 
of the De~t at. the 
State ort:ice. WU~ in 
tne· Cii:tJ< o"f' ~iu:m.~ this 
lltn day ct AF'ilt A.».~ 1962 .. 



SAVINGS AN!l LOAN Dir~ 
6'1 Afl lJ'f WiiOONSI.ti 

II TD NATt:srt o:t preao:d\)iq ~e111 and :l'•~tions, pm-wm.nt to ~uthcnt7 eontdned 

!n ie$t1on :ns.,2 (.3), ldaoonain Statute•, tor ~Qlldtu,\tinl the l.i'Wlin"' or $a~s and 

to.an !ffo•i&tiona o~t1ns under Cha.pt• al.5, w1'9oonsin St.atutea. 

~AS, 'fhl?) O~•eioner of Savings a.l'ld ~ ~1ooiat:Loa$ tirula it .ara~~ssaey to 

l'tl~al and .i-ec~ate hotion ·S-:t. 4.,os P4 to e~eatt S$ot1on 1--L 10.01 of the Rule11 

of the k'fini• and Loan ~~nt, ·w;i.a"uin A&rdnist:r~tive ·Qod11h dae to ahan,;~11 

an4 new d•velopmenta ot ge».e~al buaineso p:&-a~ti40a, 

MOW, '!'~~' lT lS 01'~• 

That $$~ti.on S-L 4.01, $JLQAN$ ti UC!$$ OF so,; or AP1AUSD VALl.Jlfl, be :.repeal.$d 

8-L 4.oe t.<MIS lif :nc~ 01! 80% 01 .A1'.m.Al$JID Vii.LU.I. (l) t~ FQ.MITTIU. An¥ uttooiation, 

WOfi!Cll iaii:Hill w ot a•n•ral l'•iferte• ~d W'ldi ndtiid prof:tt1 i• ~qual to er in e~s- ot 

3~ or total tUlilllftta, xnq !!lake l¢t~ ~wmt ~ tn. .P«t~••ive authority ot thie e•~tion. 

(a) TYPE 01 'SLIGllllL!l SIOWU:tt ~ Ml U$OOi~tion mq •:it@e•d the 00% ~ loe,n 

~tio to ~PPl'ai•~ value ct real •state Hcurity, u ianpoaed b:T sec. ;s.,..I., 4.01 U), 

141. Adm.. Code, wen .-u.cb leans ~ '"~tli b)r' real estate ooui$ti!li Qt ~ith•r~ ~1tlil• 

twl.T n1iantial unite o:r 2 tamly :roaid,etiu unit.a; prond~d that the premises b$ 

occupi.ct in whole 1'1.' :in ~ b$' th$ b(lnowr a~ hie dwelling. 

0) Ptm.fOSI Qf WA.ii. Nq loan •d• under the provi,ion• of thia 1e.etion ma;r be 

ff>:r any ~· inclu4:U1$1 but nc;t l~tffd to, the tollcwinga 

(a) Puroh-.se ot an •xi.sting atructu.nh 

(b) ftnanc1na conat:ructton ot a ast:ru.,ttU"• fol' eubaequ•nt e1'1e to a. bona-tide 

Plll'ohaaer. 



( c) J.l'iMncU>..,g ot c0netx-uetion of •twctul'f.> f o:r iim own•l"""'°cou~t. 

(d) letine.ncini ot eJ!i•tin41; illdebtedn,s•• 

(4) MAllMUH LOAN :RATIO. lo loa,n, :m~'ill~ purr>uant to the pt"()vi~ion1 ot thi1 $tH'lXtion 

•hall exceed f-0~ of the appntia•d vallt$ et th• ~ estate •e~1t)"; p:rovid~ that: 

(s) ~h• ~um loa:n on a •ingle t~ t•,1denti$1.l unit •h~l in no event 

e)te••d t211000. 

(b) Th• ~~ loan on ~ a f~ly re1idEmtiiU. unit s~ll in no event ex~d 

$JJ1000:. 

(e} Jo additional $0.va.n~a, .U11.d•r the op•n...._nd Fovisiona ot.th~ ~l'tg~e 

in3trum•nt 11 &l.lball be r®.de 'Whilt the llnpaid bala.n¢e of th• .l.~n exoeedt: ao~ of thlfl 

appraiS.d Yt.\lU!i • 

(d) MJ.1 ~itionai advtAnce, tmieh N,f ~ grute<! afttr th• unpaid ~a.nee 1$ 

le$!1 thrul $0% ot the apprai1ed vt.U\u111 ~ in no eftllt 1u~aae the bon-owt:r 'lil tot&J.. 

u~paid loan b!Uance t.Q an amount ~-inl eo,: ot the appr&i.•ed v~ue $$ dGt•ndned when 

the ()r,iginal loan wae granted. 

(5) l"iAND~ORl' 4DDITlOM,U. SICtmttt. (a) That pertiQn ot ~ 10&11 in exceo or 
eos ot the 1!1.pprai•ed wlu• ot the re$1 estate ·•-ri. ty shall be tu :&''th•~. seoor<td b1 

$\lch a.d<U-tional aoeept..bl~ tlQJ.lat•,~- aei defi~ u hr. (b) below~ o;r mor-tg~e 

in~()•• or both, ~,s 1.fl;1A'lf ~ dlftt~mi~ b7 the ~rd ot d1ff¢ri'iOlfli of th.$ aseocb'lti<>n. 

Nothing in thi.£:! m:t~l\ll~tion th~l oo de~~d t~ pr~vent ~ ~aocd.a''t,ion ~ d~dini: 

that 0o:rr-o~® rurth•r '*~ tb.fri.r 1~1 with ~d.itiof'.lu collat$~~ or mo;rti~e 

infAU*anee, ~ both.• in ''t!Ch ~:r"~ta~• ~r am.OUttta u ~f)rmined &nd appt'fAWd by the 

~ ot iare~to;-s. Th~ te:r.m1 mol"t~age 1•$\;\Jlanoe, ;a• U$$d be;rfi)i;n., shall be d•tinfld 

as inmtrance which. l'Jhe.11 irid~n.ify 'th1 ~•oeia.tion agd.n$t lots or d.~:tault of th~ 

llorro~r• 3 eontratltiwl ~e.t4tl al'$ m~oi:f~1$4 i.n th$ ~;.0rtg:asl!:t note. 

(b) J,&U.tional crollat~~al, at.H~~ptable £iWX' loaM l.\i'.~de pursuant to thi• l!H:nrl:.1on0 

•T •on$1ilt Qt; 

l.. The <Sash eu~~nde:r 1'aiue of ~ pol:io;r ot in•n:tl'a!1~$ on the Ute of ~ ~on 

'Wk~· is a ~rt;r to or l'111•pon~1~~ tow the p~ent of th$ :mo~t,ag- no~e. 



2. Unit~d State• GoV®:it>.t:imflnt "~~rit1~•; tlJ:lf bond• •xelud~ • 

• 3. Bond~, not$s or other 11.t'dd¥,ataellri oi' in~btedners1 wbi4)h a" a general obligation 

of aey ~ity, town, village~ county ~~· t~t>Ol district Qf this a~t•·• 

4. Shan/ii et t11tate-eha.n~u~·ed and fede~ ®artel"$d $a~s a:t1d l~ a111soeiatiQ.n&• 

doing busin$11H1 u thi11 1rtat. i in~udini a~s ot :mo:rtgag~e 8'!1ociation. 

~. Shue1 et ss.vini• and 1~ ~sqc:tations, loaat" out11d.~ ot• th~ State Q;t 

Wi•~nsin~ whi• ~ ilUIUVed by th• Ved.&ral ~Yilll~«il at.\d Lo~n Ineu:ranefb Qo~l'&i.titm .• 

{c) Incwn'.bered reiAl e1tate, va.cm.nt. lcrt.s, vacant land$ and penohl ~wr11 

on th• m.oi"tsage ru'Jte a:a-e not IU!gi'ble as add! tiooal t.rollatel'al to loans ~Wd 

~.uant to this ••~tion. 

{6) trrH.m RIQUISI1!S. fo loa11 in •~es$ ot $0" of the apprdef)(! value Qf th• 

"al 63tat& ~ecur:lty $h-1l ~ made ma.•efJ th• tollo\dlli condition$ u1 tAet• 

(a) 'r:M.t no p~t ot th$ s1~l~ t~1,f r~tidt8nc• or the 2 family r•fd.dEtn~ i1 

to be \2$E'!d tor businees ~·••• 

(b) That th• pa:r~el of land on wl1ich the aingl~ f-ly r&side~e$ or 2 fa.miq 

re1ide1Mllfl! ie situat•Hi ·~ no othtu:" re.-1dtntial• •Olll.binat.ion-h®lt-am!l. ... buewees, <»r 

o~,....thm .. ho.ir1• ~ propE!irty lo•t~~Sttpon it.. 
~. ' ; ~ .:- \'<_(~:.~·:: 

(c) ~Ii!.I adM\1orutl .t1nancing{' 1~t:t~l' than the asaoc:htiot1.t a li!.ortsage, hU be~n 
ag:r"d upon by the 'bonQwe:-. 

(7) AG~Ui: Ot WAN$ l.N ll:Qi\U Of S~ 01 A.Pi"RAISl'ID VAlJ;JI. (a.) The ~grer&aie 

of all loan• in exc«i•• ot 80% of tb.e appraised yal.Wb t;>f r~l ••ta" ah.U not k$XOG~ 

20~ of the asaooiat1on•• total asset,. 

(b) ft..'.henever tho $.igl'~a:t$ ot loan$, ~d• pm"Sttanf! to th~ provisit'>n• Qt UU.s 

lecti0n; is leis than 20~ of tb.1 r.u.•aQciation t • total aas•flie as a. J;'•l'Ul t ot loan 

l'e~~:nt.•, the ua¢1Qiatio!l 'fM¥ th~ r•~ /.P'Uting lOM$ under the pli'OVi•ions of 

.this &Jet.ion. 

· (c) lth~•ver th~ unpaid l.ml&n<'• or any loo• g;rAnt$d under th• pl'(lvi$cion.1 of 

\hi•:: $eQ't1on, i1 :r~du~ed te SO% ot th.• ~pptiaised vuue of the rtlilal ••tat•, tb"'n such 

l~ io l'•QV$d tr01u the 20% 0.it.f~geate ¢;f .-U~b lOtllJ\3 d$8(lribed !n Pa:t. (a) abov~. 



(S) G~~u... On lc@t ~11ad• tor thie pu:rpo$ea ot finlitfloing conatruation, a,$ defined 

in Pu. 0) ~ (b) and 'e) above, tb.e follow"..l.llg lmilSt be ol;ls$l"'ffKl by tb• af!ltooiation• 

(a) the ·~gat• ot loan p:ro•ed• di$~&11*1d up to the ()o:mplet1on Gf eonatruc·tion 

•hill not exc~d 80% of tb9 a:pprd"d velue ot the :t•eal est~~d•lfJ• 

{b) 'J.~f) @.Ii1ount ot 1$Ut.h loan i,n tl'x.ce~1Hs of' so;; ot the appl"ueod 'fltlue ot thf!l He.l 

estate ~all net b$ diab\u'$~4 Wl1'il.a 

1. Gon11tl"Utrtion bas been Ml.1 C(lmj;!l11t'4; and 

~. 'lbe prop•rt.;r M$ be1!'6n OQOUpiod ·.by the borrower 4\il'I $. 4'Welling •. 

(9) ~tml ROVI$lOS$. 't~ Jkl.ard of Q1:rector1 ot an. U$Qeiati~;n ~·d&c~ll!I 

~ loan, mad* under 1lhe :provi&i«ls ot thi• Sect.ion, t'lu111 an4 p~iabl\1$ and -oo.~n,$ l~gal 

pro~s to enforce · ~l1~ction wheuv~ ~ <>t the following C$nd.1tiolu1 exist whil• 

the "Unpaid ~ea of the l¢1'e e:iteEliidaJ $0- Of thta apprais~ Val\$e Of the real e11tat~U 

(a) Titl• t.o the nal •~tEJ ••~ that loan has bt~tt1 convey~ to m'lot.~ 

pel'$Oll, Ol' 

(b) The borro~r eearHHt to b$ tm oo~p@t of the pro;p(lvt)"' .. 

l'f IS~ OR~ the.\ ~ect:LJ;n S-L lo.01, «~A 01 Ull)~CHJUD t.o.Mts11 , ·w 

~ted to l"$ad al f0Uo~a 

8-L 10"01 iP~PO$E 01 U~l.mlD LOAJt$ •. All Uil~tiW:ad l~ tor tho ptuopo-e ot :re~r, 

modernization or ut11ratlon ot em •xi.tine; •twct~, pur~t to authorit;r ot sec+ 

21s.21 (l) {d), ,,u. ute.t••• ue :ma<ie to euble th• owner to Ml.y •n~ot th• us• of 

hilil hliml$. LOSJ1$ ll'MG pm•~t to S.th 21.S .. 21 (l) (d) ~· include th11 tollo'Wing·t 

(l) Constrneticn ot g$.l'3.f!• (not atta._d to ilwilling) and @ivew.;r. 

(;a) O<tn•tru.etion of' u.rai1-out" sh~l te:r• app,t(IV$4 bJ1' the di:r•otor ot oi vll det·e~•e. 

0) l~ent ot aptu)itl ••s~ssienta and imprcrvem,nta by loCtLL mwUoipal,1Ue1 

tor :rod, t.n.u.,b, public w.lk•1 rae~t tmd wat•r taoili.tieas µic1:i.1~ng late~•·• 



' -

lT :ts ~mm ORP~, Tha1.t thl.• O:rdfi>l" No. 441 adopWd pv1uant to th® .provi~iott$ 

ot Ch$.pter ').rrf ~ $iQ. 21,.;2 (3) of tbe 1959 Wil'll~OJ:iei.n 3tatute$, ~l ~ in •ff•et. 

cm the f'irat diq of the substqiwnt ltlo:tith :fellow:l.nij publication tne:r~ot b7 th• R'1iivifllo:t> 

ot Sta.t;u~ .. 

This i:;ird•r was a.pproveil bf tlie kvinae and ~n Adv.i101-y Colllmitt$e on April 11. 19621 

afte.:r a public k~11t11.ring on that d~t•. 


