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STATE OF WISCONSLn 
SS 

DEP ARTJvlENT OF SAVINGS AND LOAN: 

I, R. J. WINKOWSKI, Commissioner of Savings and Loan Associations and 
custodian of the official records of the Savings and Loan Department, do hereby 
certify that Wisconsin Administrative Code sections S-L 4.10 (2) (d) and (e) and 
S-L 4.10 (3) (b) and (c) were repealed and recreated; and S-L 4.10 (3) (d) was 
repealed by the Commissioner on October 18, 1962, and approved by the Savings and 
Loan Advisory Committee on October 18, 1962. No public hearing on this repeal and 
recreation is necessar~ for the reason that the proposed rule is designed solely 
to bring the language of an existing rule into conformity with a regulation of the 
Federal Home Loan Bank Board \.lb.ich has been changed since the adoption of such 
rule. 

I further certify that the publication of Wisconsin Administrative Code 
sections S-L 4.10 (2) (d) and (e) and S-L 4.10 (3) (b) and (c), repealed and 
recreated, and the repeal of S-L 4.10 (J) (d), will be made in the WISCONSIN 
AIMINISTRATIVE REGISTER of November, 1962, and that said rule will become effective 
on December 1, 1962. 

I further certify that said copy has been compared by me with the original 
on file in this department and that the same is a true copy thereof, and of the 
whole of such original. < 

IN TESTIMONY WHEREOF, I have 
hereunto set my hand and 
affixed the official seal 
of the Department, located 
at 125 West Doty Street, in 
the City of Madison, this 
24th day of October, A.D., 
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$AVIIG$ AND tOAN .DEP~ 
STATE 01 WISCONSIN 

!W THE MATTER of prescribing rules and regulations. pursuant to authority contained 

in Section 21$.52 (3). Wisconsin Statutes, tor conducting the business of Sa:vings and 

Loan Assooiatione operating under Chapter 215, Wieoonsin Statutes. 

WHEBJU.S, The OQmmiauaioner of Sa:ri.ngs and Loan A1sociation.s finds it necessary tC> 

repeal and recreate Sections $ .. X. 4.10 (2) (d) and (e) and s-L 4.10 (,;} (b) l, 2, . .3, 4 afi 

51 and (c) and repeal Section S•L 4.10 (3) (d) ot the ,Rules and iegulat:tons of the Savings 
' . ' . 

and Loan Department, Wisconsin Administ;rativEI ·oQde, due to a cha.ng4!'1 in the !ules and . 

ltegulations for Insurance ot Acoqun,ta, as evidenQed by Order No. 1SlJC-1•442 ot the 
. ' . . 

federal.Home Loan Bank ·iwud, under date ot Septe:mber 141 1962, 

NOW, 1'IDl:R~- IT IS ORDEREf.h 

That Section S-L 4.10 .(2) (d) and (e) be :repealed s.nd. :recreated to read as :f'~llows• 
' . . ' ' 

S-L 4.10 (2} IHSTJlED S?A'l'&-CHAATmum SAVINGS AND LOA.W .A$SOOIATlONS. (d) An1 insured, 

state ~tared 1aVinge and loan a$$Qe1ation may pU.rcbase from any lender, as defined in 

a~bsection (l) (d) above, a participating interest in • mortgage loan, seQ'llred by any type 

of improved ~eal estate, situated in Wisoonsin and "Within a 100 Illile radius from its office. 
' . ' . 

(e) . Any insured, etate eharterEid savings and loan association ma:y pUl'cha.se a pa.rtic:J.pating 

interest in a mortgage loan, •e<nU"ed by residential t1Pe ot improved real estate tor not 

more than 4 families, situated in Wiscoru11in, but more than 100 miles from ita office, only 

f:rom ~n in11ured state chartered eavinga and loan a11isoe;J.ation or a federal aa:Vinge and loan 

aseocia ti on, 

That Section &-L 4.10 (3) (b) and (c) be repealed and recreated tQ read aa follow$: 

S-L 4.10 (.3) NON-INSUlUllD, S'l'AT:Jii...~11\ED S4VING$'4N1) LOAN A$SOQIA't:CON$. (b) Any non ... 



in a mortgage loan, i5ecured by any tyPe of improved real e$tate, situated in Wisconsin~ 

from; 

1. A non ... inaured, etate .... chartered savings and loan association. 

2. An insUl'ed bank. 

3. An insurance company licensed to do buai.ne1s in thilil state • 

. 4. A. tu ... exempt organization ope.rating under $U'baection (a) o:t eection 501 or the 

Inte~l Revenue Oode, as now or h~reafte:r in effect. 

5. An instrumentality or eo:rpora.tion owned. wholly or in part by this state or the · 

United State•• 

(e) Any non~ineured, state-chartered $av;Lngs !U'ld loan association may purchase a partici~ 

pa.ting interest in a l'llortgage loan, secured by any type of improved real estate, 1ituated 

in Wisconsin from .an in&Ju.red, state-chartered aa:vings and loan association or a federal 

•~yinge and loan atsooiation- proir.Lde4 that the originating aSsociation obtained prior 

approval for such sale !'rom the federal Sa:rtngs and Loan Insurance Corporation. 

That Section S-L 4.10. (3) (d) be repealed. 

IT 1$ FUR'l'Hl!R O:aDl!al])1 fhat thi1 Order No. 45, .. ·adopted pu.rsuant to the prov.i.GJions of 

Chapter 227 and Seo. 215.52 (.3) of the Wiaqonsin Statutes, shall be in effect on the .first 

.day of the subsequent month following publication thereof by the Rev11or of Statutes. 
' ' I "• 

Thia order -was a.pproved by the Savings and toan,Advisory Oommittee on October 18, 1962. 

No public hearing on thia repeal and recreation is nece•1ary for the reason that the proposed 

rule is designed solely to bring the language ot an existing rule into conformity with a 

regulation ot the federal Home Loan Bank ioal"d,~hich haQ been changed since the adoption 
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