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STATE OF WISCONSIN :
: 35S
DEPARTMENT OF SAVINGS AND LOAN:

I, Re J. WINKOWSKI, Commissioner of Savings and Loan Associations and
custedian of the official records of the Savings and Loan Department, do hereby
certify that Wisconsin Administrative Code sections S-L 4.10 (2) (3) and (e) and
S-L 4.10 (3) (b) and (c) were repealed and recreated; and S-L 4.10 (3) (d) was
repealed by the Commissioner on October 18, 1962, and approved by the Savings and
Loan Advisory Committee on October 18, 1962, No public hearing on this repeal and
recreation is necessary for the reason that the proposed rule is designed solely
to bring the language of an existing rule into conformity with a regulation of the
Federal Home Loan Bank Board which has been changed since the adoption of such
rule,

I further certify that the publication of Wisconsin Administrative Code
sections S-L 4.10 (2) (d) and (e) and S-L 4.10 (3) (b) and (c), repealed and
recreated, and the repeal of 5-L 4.10 (3) (d), will be made in the WISCONSIN —
ATMINISTRATIVE REGISTER of November, 1962, and that said rule will become effective
on December 1, 1962. :

I further certify that said copy has been compared by me with the originsl
on file in this department and that the same is a true copy thereof, and of the
whole of such originsl., (

IN TESTIMONY WHEREOF, I have
hereunto set my hand and
affixed the official seal
of the Department, located
at 125 West Doty Street, in
the City of Madison, this
24th day of October, A.D.,

and s




SAVINGS AND LOAN DEPARTMENT
STATE OF WISCONSIN

ORDER NO. 45

IN THE MATTER of prescribing rules and regulations, pursuant to authority contained
in Seetion 215.52 (3), Wisconsin Statutes, for conducting the business of Savings and
Loan Associations aperating unaar Ghapter 215, w1seonsin Statutes. |

WHEREAS, The Gammisaianer of Savings and Loan Associations finda 1t aeaesaary to
repeal and rs@reaﬁe Sections 8~L 4.10 (2) (d) and (e) and S—L 4.10 (3) (b) 1, 2, 3, 4 and
5, and (e) and repeal Section S—L 4.1@ (3) (d) of the Rules and Ragulatiens of the Savinga
and Losn D@partment, Wiseensin Aﬁministrative Gaée, due te a, ahang$ in the Eulas and
R@gulationa for Insuranea Qf Aee@unts, a8 evidaneeé by Brder Ho. FSLIG~1,442 ef the
F@deral Home Loan Bank Board, undex date of September 14, 1962,

NOW, THEREFORE, IT I$ OBBEREBx

That Section $-1 4.10 (2) (d) and (e) be repealed and reereated t@ read a8 follawss
8L 4410 (2) IHSHREB $TETE~GHARTEREB BAVINGB AND LDA& A&S@GIATIGHS. (d) Any 1neureé,
Btate ehartered savinga and loan asaaciatien may purdhaae fram any i@nder, as defined in
‘subsection (l) (d) aboVe, a participatiﬂg interest in a mcrtgaga lean, aeaured by any type
of improvsﬂ real eatate, situateﬁ in Wisconsin and within a 100 mile radius fTOm.LtS office.
(a) Any inaured, stata chartered savings and 1aan asaaciation may purchase 8 partieipating
interasﬁ in a mertgage loan, aaenred by~resid@ntia1 typa of imprcved real estate for nat
more than 4 familiea, situated in WEsaonain, but more than 100 miles from its 0ffiae, only
from an insnred Btate charterad savinga and loan a&saciaticn or a f@deral savings and loan
esgoclation,

. That Section S-L 4,10 (3) (b) snd (c) bs repealed and recreated to read as fallaws:
 8-L 4,10 (3) NON-INSURED, STATE-CHARTERED SAVIﬂaﬁ‘Aﬁﬁ LOAN ASSOCIATIONS., (b) Any non-

inaured, state chartered savings and loan assoclation mey purchase a participating intaraat



in a mortgage loan, secured by‘any type of improy@d real estate, situated in Wisc@ngin,
froms B : | | N o

1. A non-insured, sﬁahewchartared savings end inan‘assaciatigﬁ.

2. in insured bank. | | |

3. An inpurance company licensed to do business in this atahe.

'”4, A tax~$xsmpt arganizatian aperating un&er subsection (a) Gf sectien 501 of the |
Intarnal Revenue Code, as now or hereaf%er in affaet, o ,
| 5. An instrumentality or carporation ewned wholly or in part by thia atata or %hs
Uniteﬁ States, |
(c) Any non-insured, state-chartered aavings anﬁ loan asaeciation may purchaae a partiei~
pating interest 1n a mertgage loan, aeeured by any type af impraved real estate, aiﬁuated
in Nisaonmin fram an insured, atate—ehartered savinga and losn association or a fedaral |
savings end loan assoclation, provided that the originating association obtained prior
approval for such aale from the Sederél Savinga‘and Loan In&uraﬁceﬂﬂo;paratieh. 7

That Section S-L 4.10 (3) (d) be repealed.l | ‘

IT 18 E@RTHE& ORDERED, That this Order No. 45, adopted pursuant o the prcviaiona of
Chapter 227 and Sec. 215‘52 (3) of the w1sconsin btatutes, shall be in effect on th@ firat
day of tha subsequent nonth following publieation thereaf by therﬁevieor of Statutes.

Datad thia ;gzg day of cteggg 1962.

w;mwxf »
// L&{/L/_&a{»/ /

B;*JJ Winkowski
Qomnmissioner
A

‘ fh@s order was approved by the Savings end Loan Advisory Gﬁmmittée_on Detober 18, 1962.

. ~ No publiec hearing on this repeal and éecreatién is necesgary for thé reagon that the proposed
rule is designed solely to bring the language of an existing rule into conformity with a
regulation of the Federal Home Loan Bank Board which has been changed since the adoption

of guch rule. R



