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Savings and Loan

‘STATE OF WISCOHSIN

: ;
} . '—\xm‘
DEPARTMENT CF SAVINGS AWD LOAN )

I, JCHN W, CLEARY, Commissioner of 3Sevings and Loan Assoclations, znd
Custodian of the official records of the Savings and Loan Department, do hereby certify
that the snnexed Order Ho. 49, amending Section S-L 11.02{2) amd creating Chapter S-L 20,
captioned, "REAL ESTATE OWHED", of the Rules of the Savings and Loan Department, Wisconsin
Administrative Code, was adopted by the 3avings and Loan Commissioner on Mey 14, 1964, )
ond approved by the Savings and Loan Advisory Committee on May 14, 1964, after a public
nearing held on May 14, 1964.

I further certify that publicabion of the smmexed Urder No. 49 will be unade
in the Wisconsin Adwinistrative Register of June 1964, Ho. 102, and that the subject
matier contained in said Order No. 49 of the Rules of the Ssvings and Loan Depariment,
Wisconsin Administrative Jode, will become effective July 1, 1964.

I further certify thalt said copy has been compared by me with the eriginal
on file in this Depariment and that the seme is =z lrue copy thersofl, and the whole of
such original. ‘

IN TESTIMONY WHEREQF, I have hereunto
get my hand and affixed the Officisl
Seal of the Department, located in
Room 561, Hill Farm State Office
Building, 4802 Sheboygan Avenue,
in the City of Madison, this 26th
day of May, 1964.
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ORDER H0. 49

I9 THE hﬁ@?&ﬁA@f preseribing Eu&es and Reg ul&ti@mﬁ,>parau§ma o authority contalned
in Section M15.02(12){a), Chapter 315, Laws of 1963, %i%@@ﬁﬁiﬁ dtatutes, for condusting
%ha tusiness of Savings snd Losn aﬁﬁaaiaﬁlmaa operating under Chapier 215, Wisconsin

Bhatutes.

“”féﬁ, ong of the associgtions, charvbtered and supervised hy this Deperinent,
does not accept peyments on savisgs sccounts fron the general mubli@, and as such
has received relief from sertein restrictlons by lav de o ite menner of esraings
dietribution, and
WHEREAS, i% i@ in the best interests of this associsfion, the %agafity of
whoise eapital is owned by the employss of & public uﬁilx%yﬁ o anjoy ?wli@f frﬁﬁ
the restriction contalned in subsection S~bL 11.01(2) which preseribes the ﬁ@ﬂlara%igg
of ouly one rabe of ssrnings distribution, end V
WHERBAS, the present Rules of the Savinge and Losn Department, Wis. Adm. Oods,
contalns no regulation pertsinming to real estate opervaticns end disposition thereof,

and

1ERELS, 4% is in the interest of the public that the Comnissionsr of Zevings

. end Loen jlsgociations presoribe reasonable rulés amﬁ regulations concernlng the

operations and diap@@i%ioa of resl estabte ouned by sevinge and loan assoclstions.

That subsection &L 11.01{2), ¥is. sdm, ﬁ@éﬁ ba emended by =dding the

following sentence theretos
"The restriction of this subsection is not applicable to savings

and losn asgovlabions, the majority of whose capitel 1z owned by

the employes of o public wtility."




Thet Chapter S-L 20, captioned "REAL ESTATE OWNED', be created to read

EAH

On all r@&i sstabe somgulred by the sasoelation, the sssosleblon's
attoruey shell examitie such sbstracts of $itle and in writing advize
the association thet 1t has good and mevchantsble title, In lleu

| oi opinionz of title S@@m?@ﬁ from @%@traats, title policies
guaranteeing good and werchantable title in the neme of the
association shall be pbleined. .é biader or comnltement to lhgure
frem the title compuny %o gueraniss $itle to n fubure owner will

gleo ke acceptable.

{2) ippraise

Alber a parcel of resl estabe lg scguived, ihe szsociation shall

have the property sppraised by an spproved appraiser, as defined in

subsec. 8-L 18,08(1)(a), Wis, idm. Code. The sppraissr making vhis
appraisal shall not be the @&m& sppralser whe appralsed the real |
egbate securilty when the origlissl m@r%g&gﬁ 1@@@ was granted. In
addition to determining the then value of the properity, the appraissl
report shall else conbtaelns | ,
{a) Present condition of the property and repsirs nscessary to
put the property lnto a salable condition, und the eppraised
velus of the properly after such repalrs were made.
{b) Mmumber of rentel units snd monthly venis.

{e) Condition of the neighborhood.

Upon recelpt of the appraisal report of the properly sequived, the

spsoniation's boerd of directors msy, or upon order of the Geumisslonsr

B



{4) 9a

shall, write down the peroel of resl estate to the aporaised
value 1L the book value of the property exceeds the appraised
values, and cherge such loss to elther the Lepal Reseyve, Fuderal
Insurance Heserve, Bnd Debl Reserve, Specisl bad Debbt Bessive or

ey othser sssoslation ressrve.

Upon recelpt of the sppreisel veport of the property acoulred,

the sgscelablon's bpard of dirsciors shells

{m) Batablish s sale price on the %?ﬁ@%?ﬁ? in order to ensble
dispoaition thereof by such means ap the board of divectors
deteraines.

{b) In the event the property is not godd within one

%3

ar, the

board of directors shall heve the property appralsed each yeavr.
if subgeguent appraisals shov the eppraised velue to be less
than the book valus of the property, such paresl may %e written

down in the manner presaribed in subses. (3) above, The board

hall recongider the seles prise siler gach such appralssl to

sifect the disposition of such properiy.

gubsec. {3) and garﬁe (o) and (b) shbove, absll be rocorded in

the corporate nimutes.

A separale income account snd 2 separste expense sceount shall be
myintalned on each peresl of real ssbate acguived in order %o

enable manspgement to ascertein the eopersilonal repults from each

parcel of resl estaba.

The enployment of a real ssiate properly mensgement fiym for a

3



fos la aubhorized on properties thet bave wnloue operatlensl and

perscunsl problems, when so determined by the sssoclation's board

"

of dirvectors. In the evenl thal the bosrd of directors determines

to uee the services of a properity sensgement Dirm, thesn the conlrect
for sush services babween the propérty navegsment Pirve and the
assotiation shall provide thabt at the end of sech month, the

Pipm will subslt o The sspociabion p stole.

property wenagsment
went of gross rents, disbursements snd nel unremitbed collections;

endl that o zompleste remitiance of net cperabing procesds by the

property menagesent flra to the ssgocistion shall be nade ab least
seml-annuelly at auch dates as may be designated. From the monthly

atatesent of gross venbls, disbursementz and wnrenlibed recelipis

the sssoolation shell meke sppropriste recordings of such dals

&

{7) sffilisted Real

With prior appreval of the Cowmissionsr, the grestion of sn affilisted,

momatosk, resl sstele nansgement compeny, under the provieions of

Chap, 181, Yls. Stebs., is authorised. Uuch offiliated, nonslock,
veal eztale mansgesealt company shall be @rgaﬁig@ﬁ for the sole sty yst]
of maasglng pert or all of the resl estate scguired by the sssoclation,
and iys officers snd divectors ahall be officers snd dlrschtorg of

the assocletion. fny affilisted real eabal

L GOEDRey
shall be subject Lo & reguley supsrviscry sxaminetion st the tinme

the seviags awd loan assoclablon is belng examlnsd by the Ssvings

and Loso Domissioner. An affillsbed managenent company will render

o]

snt gervices only on such properbies theb the bosrd of

directors have determined Lo bave wwesal cperalionsl or pereommel

mfzm =4




problemg. The alfiliated genent oospeny ehall enter into an

agrespent wilh the ass tion stabing that, ut the end of gach

moath, it will submit te the assoclation z statement of gross

rents, ddsbursenents and net uaremdtied collsetiongy and thet it
will meke 3 complete reslitsnce of net operaling prosesds Lo the

spzoelation et lesgt sesl-annually at such dat

Frow the mondhly sl

a

recelpls, the assoclation shall »

reeordings of such

o tﬁa resl sgbale L prpangt reorrds and such

- puspense ascounbs ubsea. {4) sbove,

{8)
() 211 resl sstzte sules shall be mede eb such pricss as determined
by the beosrd of dirsclors.

N

(b} Bach real satate szle and the ¥

hareof zhall be reco

iz the gorporate minuies.
{2} Reel sstate eold under lond conbract must be eold on teras the
provide for fell smortizstion of the belenge in not mors then

3 yesrs.

(d

paet

morigers ghall be svbiseld

Besl selnbe zold under s purchase mongy

Bone Hel l e »ﬁ@ Wigs

restrictlion pregordbsd

{e¢) The intersst rale on real estabe

£ oy % i
{8 il an

thelr lomedis

HBEGOLBLLGN 6 Lo L

vbement of gross rents, disbursenents snd uoremitied



% ek

L
part of the Aulss of

Zt? 1 Fim ﬁg e ORI

the Savings and Lesa B

folloving peblication thereol in

)

e B

day of the month
Hegleter, after » publlc hes

£ 8

Ohap. 247, Wiseonsin Jlatutses.

,“fw@hﬁ He ulaa?w
[ Gommissioner

This Urder was epproved by the Savings and Loan Advisory Commitiee on Mey 14, 1964,

after a public hearing thereon beld on that date.




