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ORDER OF' 'rHE DEPARTfJ.ENT Oi' IN&faANCE 

Amending Rules 

l>ursuant to authority 'Vested in the Commissioner of Insurancre 
by section 200.03 (2) 1 Wis. :3tats. J the Commissioner of' Insurance hereby 
amends a rule as follows: 

Section Ins 2.08 (4) (b) of the Wisconsin Adminletrs.tbre Code 
1s amended to read: 

(0) Any policy containing a series of one~year pure e;:ldawments 

or a series of bl'ment13 matv.:t'ing durlng the 

prami ilia ~paying of the policy has characteristic 8 making :::;uch 

policy to sentatiou and nusunderstandlng. 

(As used in this rule the period e:;rtends from the date the 

first prem:1urn is due to the end of the policy year In which the ls.st 

premium is due.) Such :policies are f'ounded on JGhe utmost good fsj;t.h of 

JGhe company 1 ano. the public lL1ter;~8t that the premium. £'or 

such benefits shall be fully Ei.nd fa:trly disclosed to the policyholder without 

deqeption or rnisrepresentatio:o.. 'rherefore, on or after December 1, 1964, 

no policJ conta.i:o.i:o.g either a series of' one··year pure e:o.dow[lle:o.ts or a series 

of glls.re.nteed periodic benefits maturing during ·the premium-paying period 

01' tihe policy shall be apprc}'veo. for use and no such polley heretofore 

approved she.ll be rS8ued or delivered i:o. this state unlesi3: 

L the pol1ey is non.1li!t!"ticipat1ng, 

2. the payme:o.t of $, pure endowm.en.t or guaranteed periodic benefit 

is not contingent onche pa;{fllent of premiums falling due on or a:fter the 

time such pure endowment has matured, 



.3. the gross premium for the pure endcfwment or 

periodic benefi tEl is shown prominently and in the policy 

IJ~:r.'lodi(! benl~fi ts 1 i'l based on reasons,ble assumptions as to interest J' 

mortality, and expense, 

5. the nUluber of one-year pure endowment or guaranteed periodie 

benefits provided by the polley equals the number of annual premiums for 

suchbene:fi ts. 

, sales materlals, '13 presentations, 

ancl other of the l,olicy to the public represent the 

pure or odic benef:l.tB of the pol:tcy to be 

nothing other thl!m inSUral:lCe bem~fi ts for whi.ch a premium is being paid ~ 

7. all ()f' ·the tote,l prem:turl1 f'or the policy 

contract also show the gross premiulll for the pure endowment or g1).aranteed 

periodic to an extel1t, such tha.t the prOfspect or purchaser is 

" fully informed 1;;1.8 to the costs involved. 

Add a paragraph to the Note 

The amendment to subsection (~) (b) of this rule, eff'ect1ve 
December 1; 1964, does not iro:pair the validity of any contracts 1n force 
prior to the effective date and does not prevent a company from performing 
on any such contract s. 

'J:he amendment heretn contained shall take effect; on December 1}1 

1961{., as provided in section 227.026 (1) (0) j Wis. S·tats. 

Dated August 3, 1964 

Charles l'ianson 
Commissioner of Insurance 


