


:n~ •rm; MlT'l'ER ot p:resel"i~ lb:d$a ~ ~t.i~, ~t to authot'it;y e(!Q~if11ed 

in Section 2J.S~02(12) (a)~ 'tiliis~:fll statu:t~EY$ for ~cting tM bu.$~se Of ~~ 

~ !ssoeiati~ opel'$t:lng mids!r ~,wr 21s, td~~in st.aw~. 

t~. S:Ub•otioo s~L 18.12(1)~ lrlUJ~onsin ~t:ratiw 0Qde1 in to~ Md 

eff$Ct ~e F~~fWllW l.it 196h is ~tit>~ 'W'ltb $$ction 545.~ of~ ~as 

~ tl$~~tions fl!)tr the ~~ni Sa'ri.np Md ~ ~- ae .rel.at~ t~ thili :r$q'Ui~ 

el~ts ot ~ pa.;rtie1pation l~ c~t;<.:lficate, ~ 

l~AS, the c~~eto~~ ot 8$.~ ~ ~ A$$0Ci.a:~~~ ~~ w 

au.thorit1 eon~ tft $ileti• as.oa(l2) (a), 1'111$~$iJA ~t~:tea, de$i;re$ to b~ 

tJP i>-~ and ~~e of $u.b-Cti0fl S•t 1611i:li:2(S):; lrf1iSC~lbi .~St-.ti~ 

c• to a l1ave1 of ~ty With :reoo~ ~u~t~ re~tiilg w p,a~fJi~tl~ 
loan eertitica11:tef$, 

IOW, IT ORDI!:IED~ 

N(;r&ated to ~ li.1$; 

~s-ti ie.12(6). P$ri.1cipe.ti<m ~ Oert;U"i(1a~. -ch p!itrtitolpatlcn l~ 

sh.all $~11~ by a ~:M»ie:lpati<m 1~ ~e~:ltieatll9 •et\ted an.d 

s~ b1' both, tbs ori.g!n~ting l~r (~~t~ ~•O':iat1on) Md. ti. 

pu.~aing lenmt- (pare~~ AA$SQC:iatiQn) • ~ partieipetion 

~$11t.iti~te conttd.n. ~t"it:ii~t 1nto~t1on p~rly !dentit.y 

tba "e,u~!;w ot such t~ti~'h H, ~d 



.... 

a!! ftl.at 1lii view of tb$ tact that the p.i~se of tl's ~peal and ~c~t:i~ ~f 

&ib~ction s ... x. 16.12(8) is lor the pi~se ol, b~ing up a porlim ot £>J1 ~~t~ 

R\11~ to eOJlftiJrta tt1 .l\l. c~~bl~ F~~l ~t, oo ~lie ~~lg .held 

tne:reonjli pu~t to eieet.i~ ~ ~02(1) (b) )j ta~c~in atatute~., ~ 

3. ~t O~:f »lo. !£3 ~ bee~ $ ~ .ot ~ ~es ct ~ Sa;-11ing111 and 

toan tlep&.~t, iiWc~m A~~t~ti• o~, ~f'eetive ~~ 11 1965~ $.fte:r 

pUblica:t.ion too~ :m the Wtec~ill A~tnti;,e ~Wir ot Sep~:t> .196$) 

No. 11? .. 


