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Savings and Loan Department

STATE OF WISCONSIN

CFFICE OF THE COMMISSICNER OF oAV

I, JOMM ¢, SCHLOSSER, Teputy Savinge and Loan piasioner, snd cusbedian
of the O0fficlal Records @ﬁ* @m ﬁﬁ"mm of Comnlssioner of Saviags and Loan, do heveby
certify thal the ennested Or Ho. 79, cresting ey S«L 23, Fules of the Office
ef Commissioner of Savings apnd Loan, Wisconsin Administrative Code, was adopted by
the issioner of Savings and Loan on Hovember 11, 1969, snd spproved by the
Savings and Loan Review rd on November 11, 1969, efter a public heardng was held
on November 1l, 1968,

I further certify that publication of the an | Order No. 75 will be

made in @m ﬁ%@@ﬁm Aministrative Reglster of Tecember 1969, Mo. 168
ber conteined in Order No. 75 of the Fule {

§ drlnlatrative Jode, will becon

L galoner;
s in

:mmm at 12 F% i

the City of Hadison, this éia% éay of
Boy m@fg i?é?e




ATATE 0

DHOER WO, 75

I8 THE MATTER of presoril
anthority contadned in Bes. 205.02(12){a), Wiscoms
Loan ﬁg&@&i&% g oparating wn

nd Regulations, pursuant o

in Statutes, Tor conducting

der Chapteyr 715, Wsoonsin

gs of Sevings and

%5 a:%ﬁf 2@23 and

WRAS, Chepter 155, Laws of 19
8. 208 of the Wsr
by & savinge and loan assoodatdon, and
Hing on Propogsed Urder Np. 75 wag held in Room I

69, orented Seobions

nedn Stetubes, relating to the wee of losns and investmeni

That Chapler 3-L 23 be created to read am

MOBTLE HOME STNANCINR

Bef, 23,01(1) Hobile MHome | Any sspooistion, vpon adopticn of 2 mobdd
ned in Bec. P15.208(1), Ws. Stete., im
es, chatiel paper or interesis theredn, evidenel

(2)

avd of Mrectors, mey, wder the pemissive suthorlty
et net move than 58 of ide total

ing of moblle hotes, subject to the fellowing limdl
mstrncted to be bowe




by one family, incliuding permenent provisionz for eating, «lesning, cooking and

sendtetiom, 2 bile home chablel paper do 8 wribing or wrilings

wrloh evidenne

hoth & sonebary oblimstion and & seourlily intersst of Piret priovity in one or wore

mobile homes and ebteched optiowl eguipment. 3. A sepvicing o

ny 48 an organlag-

oy

y Pinsncing on ’%&%&f el a

e for hegard, sredit-life and puarenty lnsurence obbaimed for periods up bo

oan tem. (o)

lers of Hobdle Homss
teen (18) mo
desler, and pledged s collateral for & loan,

1. ‘The monulary

obligation must be palid wilh ntbs. 2. The wobile h

e or swblile

denler of wobile g shell ot w

of losns made to amy one deler of mobile homes shell met exeesd 1% of the sssocistlonds

total assets. %. MHokile ho pledzed ag wm,amm' for loans to mobile home

pelere shwll be subjest Yo regulsy inspecbions by & duly authorised represeniative

of the sssocistion. 4 writlen peport of such dnsvection shell be

ewmplabed oo

@f , 4&»4, ﬁ%ﬁ« %m

wholegvle value of such walt a2 detsrmined by elther inveics, ssbelog, Blue book

or semparable. {(2) Invest

nte in Chatisl Piper 3e

nte in chatiel paper or interests therein, securing le

wn shall be mibiect to the Ulsitetlons of this chapler,




subject to the limitedions of this chapter. (L) Purchase or Zale of Investments
in Chatisl Peper Seoured by Mobile Hemes. {a) An zssoclotion msy purchese mobdls
hwmss ohatlel peper or interests in sush chebiel varer feon other lénders, ineluding

seyviclng compardes and sueh purchess or investrant dn such chatbel paper may be

made with or withoud vecoupse. (b) [Losns secursd by chetiels may be sold to obher
lendera or to servicing compenies. Juch sales shall be made withowb recourse. (2)
Ohathels vus oeietion are subject to the Limditations of thin chapber,

8

chaged by an ags

serbe with other lenders

1,  Aszpociations wmay enler inlo zpres

andior servicing compeniss o provide any services decmed necsssary under thils chepber.
{6) %@Z@m%mmay of Obher Statutes. 411 olbey appllzable provislons of sbate and

faderal law and reg z Chap. 402, Wis. Jlete., entitled, "niform

atdon, inclu

winl Code - Secured Trensucblons,” Thap. %43, M. Stats., entitded, "0

portys? snd Chap, 138, Wa. Shats., subiiled, “Money nnd Rsbes of Interest,”

Thep. @10, Wis. Gate., entitled "Finanoe © niek, Aule Ibalers, Adjustwment

ancies,” anhd Pederal Tessrve lystem Ragvletion I entdiled

mactions desowibed in this chapter. (7)
eg shall be

pnbe by 45 assocdsdlon in the Dinencing of molile ho

Ly with sound pravtices for such invesiomenis. b loans, investe

wments and chatbal pepsr whsll dndinds provisions for the protection of the sssocistion

hall provide specifically for protection with reapect bo insuvsnes, toxes,

el levies, waintenanes and repsizs, snd Tor such other pyotectlon 48 moy

or sppropriabe. The asgociabion may puy thwes or oibey ghven

ievies, iam

giums or olher sinilar cherges for the protection of lte

ity interest, and a1l such pay

w8 WAy,

obligubion of the obl The association shell dn 2 ¢

Lesionar. The o




shatiel peper or inderesits thersin evidencing Dinsneing of mobile ?

IT Iz PuBtaEn | that Ordeyr %o. 75 shall become 2 part of the Mules

of the &

sgioner of SBvings sad losn, Wisconsdn ddmindstretive Code, effective

the f4rst dey of the month following publicetivr theweof in the Wisoomsin Aawmin 55« sretive

Hegigber for December, 1969, ¥o. 168,

This Opdér wap approved by the Ssvings and Loen Review Bourd on Hovember 11, 1969,



