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ORDER OF THE OFFICE OF THE COMMISSIONER OF INSURANCE

Repealing and Adopting Rules

Pursuant to authority vested in the Commieslioner of Insurance
by section 601.41 (3), Wis, Stats., the Cosmissionery of Tasurance hereby
repeals snd adopts yrules as follows:

fection Tos 4.06 of the Wisconeils Administestive Code is
repealed.

Sgetions Ias 13,01, Tae 13.02, Ins 13,03, Ina 13.04 end Ine
13,08 are adopted to vead:

Ine 13,01 Other rules applicable to town wutusl Ingurers.

(L) OTHRE RULES APPLICABLE TO TOWH MITUAL INSURERS. The
followlng captioned rules of the Commissioner of Insurssee sre applicable
o town mutval fnsurers.

(a) TIns 4,03 Poliuy, fuspection and similar fess,

(b) Ins 6.06 Termination of 1aaar&§ea tontracts,

(¢} Ins 6.11 JYasurance claim settlement practices.

(2) las 6,20 JTuvestmsute of {nsurance eaa?&éieﬁ*

{e) Ima 6.35% Blographical date velating to company officers
and dirvectors,

(f) Chapter Tas § RULEE OF PROCEDURE YOR BEARINCS
{g) Chapter Ing 7 VORMES

Ins 13,02 Definitions, usages, synonyms and abbraviations.

(1) “Admitted assets” as used in ehié chapter fncludes the
total of ledger assetes, plus the total of nonledger aseets, less the
total aseets not adeitted s» determined in the aupual veport filed with

tha Office of the Commlsaioner of Iasuvance.



(2) MGrese imcome” as used in this chapter includes premiums
written and assessments collected on direct busineme and from reinsurance
assumed, policy and membevship fess, intevest and dividend {ncows from
investrents, gaing on investmenve, rental income f{row yeal estate

isvedtosnts and mimcellancous Imecome.

ine 13.03 Orgeniszatien of Town Mutuals (1) PURPOSE,

This rule {z prosulgated to implement, interpret and set
forth procedural requirvemsnte necessary to carvy out the purpose and
provieions of Sectlon 612.02, Wiscousin Statutes,

(2} SCOPE, This rule shall apply to all town mutual insuvers
organiged or operating undéy Chaptey 012, Wis. Htats.

(3) ‘M@QEL ARTICLER. Town mutual insurers way adopt
articles of incorporation with provisicon ss followe:

ARTICLES OF TRCORPORATION

Artdele 1, The nems of this corporardon ds « « + . .

s e v 4 s v s e » Insurance Company, and the prineipsl office for
the transgction of business 1a located 2k « o + o ¢ 5 5 0 ¢ o o g
eounty of « & o 2 ¢« v v 0 o s v « o , {or: at the residence or the

business office of the e oo apecified

offlicer of the eompsny))atate ag\ﬁxseeasiu,

Arvinle %3, kl) Tha busisegs of the corpovation s

{a) Flre and estended coverags lnsugence, focluding
(exciuding) windetorm and hail;

{k) Other proporty insursode customavily previded with
five insurance, to the extent authorized by statute or vule;

(¢) Hon-property insurance sustomarily provided with
firve and extended coverage insursnce, te the sxtent asuthorized by

| statute or rale,



{2) Tha eorpovation vay lusure any property located
within the tervitory specified in the avtieles, bBut not eleewhere
except ag autherised by statute.

{3) The corporation wmay do businesz in all of the towns,
villages and cities within the county (des) of o o « + ¢ o v 6 5 v »
(not more than 4 unlese specifically authorized by the vommissioner
or unless the articles vesult fvom & wmerger in which case the
wawinus s 8), bug set plsevhera esnept as authovized by statuta.

Axecicle III. The vorpormtion shall be managed by a
- board of directove comsisting of + « . « » « (not less than 5)
menbere divided into 3 clesses. One cless shall be e¢lected at sach
annual seeting for a teym of § years, The directore shsll hive
such vighte, powers and dutiles se sre pregsoribed by statute, these
avelcles, or the bylaws, Vacancies in the bosrd wsy be filled by
the directors for the interis to the uext amnual seeting. At that
tiwe, & directoy shall be chogen for the unexpived term. Divectors
may be removed from office for cause by an affirvmative vote of a
majoricy of the full boavd st u mesting of the bosrd called for
that purposa.

Artiele IV, The officers of the corporation shall consist
of s president, vice president, secvetary and tressuver, Thesa

officere shall be chosen by the beard of divectors from susng ite

sepbars Lmmediately after the sanusl mesting of the eorporaticn

and they shall hold office for sme year ov until their sucecessors
are duly elected and guslified, or uatil removed by the beard, which
may rewove then without caume eubject to any contract rights to

coupengation,



Arcicle V, The annusl mseting of the cowporation for the
slection of divectors and such other businuss s »ey properly
coue before the wmenting shell ba held fa o o v o v 6 ¢ o v o o o ¢
Wisconpin, on Bhe « o+ o o & « o 58 s » » & « o « o 0f @ach year
B o o o4 .o« otelogk . . WM., or st gach other time and place
within the corporation's tevritorial iimits s¢ may Ve detersined
by the bosrd provided they shell glve notles thereof by mall te
all mesbers st laast 10 days priev to the date set by this avticle
for the meeting and at least IO days prier to the new date of the
meating. Gpecisl weetinge of the corporaticn may be c¢slled hy the
board, (snd shall be called by the president or secretary upen the
wedtten potinfon of 25 meshers) provided st least 30 days' sotics
tharest, veciting the proposed Gusiness fe be kaken up, shall be
gleen by wmall vo sach wewber, At 211 meatiugs of the corperatien,
10 ssabers shall conztdtuts 2 guacum gnd edch manber shall have one
vote., Ho wesber ahall vote by proxy.

Article Vi, These srilclas may B2 amended at any anmual
or duly callad snd gotlead speclal seeting by a rvesolution adopied
by two~thivds of the vores ¢sgt on the quaation, Subjset te
spproval by the conalestoner wadar &, #12,94 (1), DBissolatisn »f
the eseporation say ba offeatad by 2 rassluiion under sa, 612,12 (2)
and 612,28,

Artfole Vil. Tha mesbars of the beard, by 4 wmejority of
the votes cast on the questioa, way make end awend LYylave met incousistent
with the statutes, theee articles or with the previelons or conditions
of any esieting policy. Any bylaw made or smended by the boavd
ghall ba subject to vepeal er azendment by the mumbers by a majority

of the votes cast on the queetion &t 2 annual or specisl neeting.
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Article VILI, Any sssesement shall be levied in acoszdance
with s. 611.56 (1) theough (3}, Hotice of any sessdgaent shell be
subjact to 8. 612,34 {4)., Coausquances of dofault and fallure to

pey on sosessment shall be a5 apecified in a., 612,34 (5).

Ins 13.04 Uadertaking ¥oxs, Jontraat Forss and Hotiece of Assessment Yoru.
(1) PURPOZES. Thie zule s promulgated to implement,
interprat and set fored procedural vequiresants necesaary to carry
out the purpese and proviaions of sectisns 612,51, 612,52 and 61%2.54.
(2) SCePE. This rule shall apply to 4ll sorpovations
organized or eperating under Chapter 8§12, Wisconzilu Statutes,
(1) UNDERTAKIES, The undartaking to be sizned by all
progpective senberes shall ba Is fors apd substance substantially

a¢ followe, sud may be s part of the spplication:

UHHERTANIRG
Ty v o e o 0 8 o 5 v o o s v v v 0w s os o8 o6 4 4
‘. v e e 6 s 0 s b a8 4 s v s sy in congideration of luserance on wy
bulldings and perdoval property, issursd te uyself, oy hefrs aud
265208 b7 EUE « ¢ o v o & o 6 8 8 s ¢ ¢ » o« v o Insevance Coupany,
bind myself, and to tha extent of thedr ineevest fu the property
wy helrs and smsigne, to pay to the company the premivems for such
tnsurance snd, within the perisd of tive staved ifu the motice of
assesenunt, my sharve of all lepal swsegapents, 1€ any, lavied by
the cespany, together with all lagel eontn and charpes incurved in
legal proceedings Vo collect any essessment levied upon me mnd
statutory penslties for nonpayment, according to the statutes and
the tersms snd conditions i the poliey and sny venewals thareof or

of the insurence thereunder. My property coversd by the insurance,

L



both peracusl snd veal, shall be liable for that shaxe, valwing all

enmeptlons,

mﬁ@étﬁiﬁoo«ta«qgﬁqé&?@‘fud‘dnow-;untglgéndu
WAEDEBE . o v 5 © ¢ v o o 6 6 ¢« ¢ % 6 ¢« 4 & & 9
Agent

4 & & B @ ¥ @® & & # @& & ® & & » ¥ 4 @

# ®w & & B % 4 4 « v & & & ¢ &4 & ¢ & P

Applicant(a)
{(4) STANDARD TOWN MUTUAL POLICY.

{2) Btendexd policy compuleoyy. Ho town avtusl fosursnce

coupany shall dssve, uwse or dellver for use any poliey wvaless 1€
shall coufors te ell the provisions, agroewente and conditicns of
the Btandard Town Muteszl Policy which fellows,
(First page of Policy)
STAMDARD TOWH MUTUAL POLICY

BOs » s 6 6 s ¢ « » Hutual Cowmpany
{Bpece for lussriicn of sane of ccupany or cespsuies lasulng the
palicy znd other metter pernliied te he stated 20 the bogd of the
policy.) |

(Zzace for llsting ssounte of ingurames, raves sad premluss fov tha
basile goverazes lasursd uadar the stasderd tows watusl fovs of policy
and for additlonal coverages oy perlls fssered upnder endorsenents
abtached,)

(Spree for the deseviption of property and amounts of lasursnce on
dvelling, vonkents, stock, ate,)

I8 COHSIDERATION OF THE PROVISIONS AND STIPULATIONS MEREIN Ok ADDED

HERETO and of the premiun sbove specified, this company, for the term

&



of yeare specificd abowe frow inceptlen date shown sbove at noes
(Stondurd Tlee) 2o sxpivation date shown shove at noon (Standard

Tima) at locstion of provervty Invelved, to an doowmt not exceeding

the awount {#) abevs spevified, does fnsure the insured nassed

abave and logdl rveprosentatdved, to the extent of the actunl cash

value of the propezey at the times of losg, bul osoi ezeemiing the

amowst which 46 vould cost to repalr ov replace the sropevcy with
satarfal of like kind and quality within a ressonable ties after

euch loss, without sllowance for any incyeasad cost of repaly ov
raconsteuetion by resson of sy ovdinance or law regulating couseruetien
or rapalr, and without compensation for lose reseltlng from ingerruption
af businass or manufactuze, nor in any wweat foy wmors then the

interast of the isvured, agaionss all BTABCT LOSYS 3Y FIRE, LYGHINIRS

AND 7Y REMOVAL WROM PREAISES DNDANCENRGD BY THE PLRILS IRSURED ACATNSY

IN THIS POLIOY, BNCEPT AR LERBLAATIER PROVINDD, to the pgoperty
degeribed havetnafter vhide located or conbained s9 deacribad in

this poliey, oy pro rate for 5 daye at esch propsy place to whieh

any of the proparty shall secssearily be rawovad for pres¢rvabion

frow the parils insuved spalinat i this polley, but sot slsewhere.

Applgrmant of this polley #hsll not be valld exeent with
the welttan congent of tﬁi@ Company .

Thia poliny ls made and accapted subject to the foregoing
provisiens esd stipulations znd thoge hereln atated, whicvh are hareby
made a part of this pollay, togethar with sesh othar provisionss,
stipulations and agreesonts g6 nay %e added hevste, as provided im
thias poliey,

1Y WITHESS WHEREOQP, this Cowpany has ezecuted and sttasted

thage pregente thies . . « dav of « « v v ¢ « » o5 12 o o » « This

7



policy ehall aot be valid uneil countersigned by the duly asuthorizad

officers of the Company.

ALCEBEL 4 4 o o v ¢ & 4 o 3 3 ¢ 4y DOCFEREEY o .+ « o & « s » s President
(Bmcond page of Pelicy)

{The pecond page of the pelicy #hall fnclude iine 1 through line 165

of the Standard fire policy frow sestien 203,01 (1), Wiscousin Stetutes.)

{The locaetion In the poliey of the following alavses, articles of

fncorporatiocn, and bylews and notice of samuval meating de eptional.)

{The four follewing clausee axe %o be included with the Btendard

Towt Hutwal Poliey gnly when no sddieional coverage endoresnents

are atzached,)

aravsrs
Hovk and sitsrials claves: Pevmission granted for sueh use of the
premizes ae Is wiual or lucidental in the busisess, sz eonducted
theredn, #nd to kesp and uvse 0ll artlcles and saterialse weual op
{seidental to such busivens, in such quantities s the exigencies
of the businoss rguulve, |
dltevatioanse and vessive clavsar  Payulsslon grasted to wmake additions,
aleevations, snd fsprovements and repales £o any bulldine denervibad
in this poliey,
Plaetrionl zpparatus elauzs:  If electrical applisnces or devices
(iacluding wiring) arve coveped under this nolfee, thie eompany shall
n@t be liable for eny elestrical injury or ddseurbance te the zaid
elsctrical sppliances or davices (including wirdep) caused by electrieal
varrents artffieally penersted unlase firve ensues, and i€ firve does
easue this comnany shall be 1iable only for 1ts proportien of loss

casgad by sueh easulng flre.



Huehinery, live stock and farm products off premises clsuse: Any
inpurance under this policy on farm wachinery, iwplements, tools,
vehieles, live stock snd farm products la extended to cover while

o5 vy tempovarily of f the premiges,

ARTICLES OF IRCORPORATION
BYLAWE

1t is heveby mutuelly undavetsed end sgreed by and betyeen
this company and the Inavesd, thet this policy ie made and scosapted
with referevee to tha Articles of Tneorperation aad Bylaws, which
are herveby declaved to be n part of this cuatrack. This provieien
applies whether ov net the Avticles of Incerporation and hylava
are fneluded Is thie policy.
| {ansce for printing Avclelen of Incorpovation and bylews
or for 2 statewment deseribing & wesns of shtaieing sdditional coples
of the srticles of Inecorpuration snd Bylaws oy inforning the insured

that mase ave attached.)}

BOTICE
The lasured is notified that by virtus of thie Policy he ls a wenmber
af the « o & 2 s o 5 = v o «» Innuvence Company, 6f , « « o & ¢ » w4
e s & v v s s s oa e & o » » County, Higseonesina, and that the apnusl
waatingg of said ea&panyAér# Bold 48 o o o 6 5 4 6 o 8 & ¥ v o8 b g
€ aw bt e ek sk &éuuty. Wiscansin, op the (date} in
(oush) of each year &t + .+ » « + » o 8'clogck . o JH

(Esd of Poliey)



(b) Purmissible varistions. Subject to the approval of

the commissioner, the provisfons of the Stendayd Town Mutual Policy
way be so arvanged in the policy as te provide for convenience in
ite preparation end femvance, provided that the ineuring previsions
and contract conditione of the standard policy shall vot be altered
or amended in aay wanner. Blank spaces wmay be changed or alteved,
spaces may be provided for the listing of rates and premfums for
coverages insured undey the policy ov by ridere oy endormsvents
attached te or printed therecn and speces way be utilized foy
reference to forms and for listing the awcunt of lnsuvence,
provisions as o colasurdnee, provieions se to wmortgage clause,
deseriptions and locations of the insuved property and other matters
advisable and necessary to indicate a delineation of the {nsurance
effective under the contraet, and other data as may be fncluded

for duplication of daily reporte for office recorda.

(¢) Porms and endorsements. Subject to the approval of

the commissioner, ridere and endorsesents may be attached te the
Standard Towns Mutusl Poliecy te include parils in addition te fire
and lightning and for other necessary purposes. Except wheam is
contradigeion with Chapter 612, Wisconsin Statutes, the contvacts,
endovsensnts and other forms of town mutuals should be similar te
1ike forms of insurers subject te Chapter 203, Wis., Stata,
(8} HOTICE OF ASSESSMENT., The following form for notice

of asvsesoment may be uwsed:

ewenveveionnusuanaasunee s SRBURERCE Company

bR PORLROLLOVEBONGREDPINGER Y Wiseonsin

PRAREBOROCRENLARUUGSER B Y 19#&!

1o



(Polieyholdar) eceissvannruvoraconcsns

seveansesesansveseseonse; Hisconsin

YOU ARE HEBERY ROYIFIED that the Beard of Divectors of this Company
gt B BEBbing O cveiserrvorenvriies LPunsve,y VOted to lovy an
assesswent for the puvpose ©f paying ifncurved losses and expenses,
repaying bovroved money end creating and maintisdning & vessonable
surplus, at vates ou the Gollar of insurance on property asd
coverages ag specified belew on all riske subjest te thie sssesement
in fOres OB csovsssosscvivanernasy LT seuwesy to be pald on or

bafors HEeWHSLABADS SRRV UED O &G F 19¢-a§-3

waveveantillie on ~--%ua«a?§ﬁ?&f¢? for fire ROVaTega Bavsens
encunese@mllle OB waseesosproperty for extended covevage fueveos

exnsversuille on sveennensDEODETEY Y covvovannon §,.ﬁ;a.
On Policy Wember .ivevees Totel Asgessment Due L

Your shave of the ssucsement under policy number shows above st the
vates apecified sbave is the Toetal Assesament Dus ehown sbove snd
muat be pald on oF Before covcesvsavesvrvesvoy 1000neey BB wisronons
sevasenuvesnsey TEBABUFEE, BC veinrsesonrnnsesey Winconsfa, If it
is not paid within che time preseribed, the follewinp conssquentes
will resule, ae provided in s, 612.54 (3), Hisconsin Statutes:
éans&quegeas of default. (e) Penalty. Every pereen

whe falls te pey hip zssesswent within the time specified in the
notice shall pay to the town mutual & penalty of 3 pereent of the
assasswent for esch week ov part theveof duriag which the aesessment
ressins wapaid, wedl the scevsulated penalty equals 100 parcest

of the sesessment. Thevesfter, the amount of the sssesemant and

seecumuleted pepalty shall beaar luterest at the legsl rate,

11



(b) ZTerminseion .of coverage. If, at the tiwe of a loss,

any asusssment, asy part of which s to cover lesses ov ezpénses
slready fuewrred under the sswe policy or under & previcug peliey
covering the ssme property and the eswe insureds hes remained
unpaid lu asy part for 10 days after it is dus, the less shsll
uot be paid except to a wmortgagee under a2 mortgsgee clause that
provides for payment despite policy defenses., The policy shall
alas termisate afeer the losa. This pavagreph shall apply culy
te eny adeesswment some part of which s to cover incurved losses
or expenses.

{e)} Enforcesent., An sssesswent shall constitute a
peveonal obligation of each wember and paysent may be enforced by
sppropriste action.

rtvrr--e*ﬁqytioutvpn-n'igsﬁﬁtﬂtat’y‘

Ine 13.05 Accounting records, aceounting controls and reports.
(1) PuURPORE,
Teis vule 18 inteaded to {wplement and interpret section
601,41 of Wisconade Statutes, for the purpese of setting minimun
standarde and techniques for sccowmitieg and rgpéteiag.aﬁ dats
relstiog to conpany finencial trannacticns and otner opexations.
(1) &CoPE., This wule shall aspply to 2ll town mubteal
insurers organized or wperating under Caspter 612, Vis. Btate.,
PING RECOENS. The following journala, ledgers

(1) accow
and subsidiary records or similar resozds from whiech the data

indicated may be oblolsed shall be mainteined:

12



{a} Tolley Register: A columar veglstayr or siher
gecords which 2hall eoutain the palicy nuwbar, nolievhailder's
naua and address, location of piakt {afpy, wvillage, or tomahip
aud geceionls)), ﬁffaééiv& date of poliayr, rers of poliey, wiek
in forae, awoant of risk 4n fowce refinmsured, pramiusm aweunt,
palicy fea, rveinsurance preatus, and provisian for miecellaneous
data,

(b}  Caeh Pecelpts Journali A emltdi-columar fowvn which
ghill contadn columnar headings for the date, idenvification,
azpunt recelved, & separate columm for each of the srineipel
typee of ficoms of ehe company, end 2 colism for migvellaneous
veceipte. ALl cash reseived by the compeny must be vecorded eom
sush 2 fors,

(&) Cesh Digburpesmente Journalt A multi-columar fopm
vhich shall contein eolusn headines For the dave, payes, chesh
nusbar, ancunt of check, 2 separste celww for each of the
principal typoe of expensas of the company, and 2 colusn for
miseellancone dishurstensnts,

{4) Cavoval Journsl: A colusnay form for vrecording
angrien for 8]l transdetions affectineg ladosr itens, which arve
nat ggeardad {n tha cash raceints journsl or eash dishuvaements
jouraal., Thare ahall be provieion for racordine the dats
of the trangaction, an ewplanation of the trangsetion, the ladpar

sagount affected by the transaction and the amount of the transaction.
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{a) SCensral Ladgar: A golusmer form which ghall have
a shest for ssnch ladper asest and ledger 1iabllity as wall as the
ineons and expense items of the comwpany., There shall be provislen
on aach sheet for an account title andfoy uwusher, a date for vach
transaction, a description or identlficstion, debit amounts,
sradit smounts snd 4s scoount balance. Halotaluiag a ganersal
ledper ahell be optiousl oalesa othareise evdeved by the cosmidsionew.

(#) Loss Clalz Beglatar: A colwsmar foen for recoxding
811 claing filad with the coupasy. It shall list all slates ln
clats nusber prder and contein the cladmgat's and palicyhelder’s
pame, solley aushar, date of lose, Jdabe that loss was veported to
the company, esuse of tha lﬂag@‘asﬁﬁgaaaa amount of the loes, and
the daze the elaim was zettled and the amount of loss paynments,
if say. Claiss clossd without paymast should be se noted.

{4) ACCOUNTING CORTHOLS,. The fallowing ninimus congyols
of vecords and data hsadliag should be carviad out:

{8} Cash Roceipts: ALl cush rescelpie #ast ba recordad
on a cash recefved recowrd. The cash recsipbs and cash funds of
the company shall gt all tiues be kept separste and distinet from
any pursonal, agency funds or other funds., ALl cash received
wuat be deposited in the bank fntact, in the cowpany’s nese, and
at 8o tine may the cash on hand csneist of any cash iteng such as
auall bilia op HSF cheshksz held for futuve deppsite. A duplicate
depoalt ticket must be reteined fn the cowpany's offics for each

depeais. AlL checke in paveent of presfuse ov vecsived Hy the

14



conpany for cther purposes shall be endorsed for deposit imsediately
upen recedpt. All cash recelpte shall be deposited at lesst weelkly.
A1l cash deposits shall be prepared and wade, vhenever possible,

by some individual other than the one who recswds the veceipts ey
raconciles the bask ascounts.

() Cash Disburgemsnte: ALl disbursesents except those
wade from the petty caeh fund wust be made by éheck. All checke
isevad by the company shall be recorded ia ¢hironologlcal and
punerical order in a cesh disbursesente reaord. Esch disbursement
shall be supported and explained in the vecords of the company.

A1l checis uzed for disbursements shall be pre-nushered and properly
asccounted for., All checks shall be malled or delivered fumediately
after being signed. All disbursements ovar a specified smount

shall be approved by more than one officer of the company. Whenever
possible, & person other than the person maintelning the company's
cash disbursesent vecord or reconciling the baak accounts, shall
aign the checks.

(e) Petey Cash Fund: A petty cash fund may be mafatained
for the payment of small bille ov for waking change, each disburgemsut
sust be suppurted by & signed woucher or recaipted invoice and
at any tims the total of the cash, checks and paid vouchers in
the fund shall emactly squsl the total of the fund am oripinslly
aet wp. The petty cesh fusd ehall ba relmbursed at regulaw intervals
and always en the last busiuess day of each year.

(d) Reconciliation of Bank Accounts: Bank statements
shall be obtained from esch of the banka in which the company
paintaine cheching accounts at the end of each cslendar aonth,

The balange appesring on the bank etatement shall be reconeiled with
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the cash bslznce sppearing on the coupsny’s records at the end

ef ssch wonth., Whencver possible, benk reeconclilistions should be
pade or reviewed by an individupl ather thesz the fandividunle
prepaving and ssking baok depeeite, recovding fmcome andé disbursesents
end fodividuals sipning cowpany checks.

{e} Lose Clafme: 411 clafes geported to the company
echnll be assligred o cleis newher when geported, Cleisms {n exgess
of a speciifed amount shall be spproved by more thep one offfceg
or divecgor. ALl clefnmg shell be adequately decuwnented so that
ospunts for settlement and covevapge cenm be verified. The claiwm
file sball contadin the veason for Jdenial whes the paywest of the
claia do denied.

(f) Cousrval Internal Contrela: Hon-negotiable evidencas
uf coupany lovestwenbs such as regleteved bounds, certificates of
daposlts, notes, wic., ehnll be %ﬁiﬁtéiﬁ&ﬁ in 2 anfe ov veult with
adequate sefety controle oy dn & safoety deposit bow in & hank,
Hwpotlsble evidances of coppany investments shall be msingaiusd
in & safety deposit box in a bank. Access to » cowpany
aafoty deposit bou contalnipg negotieble securitiss shall vegquive
the presence and sigesture of st least twe offlcors, dlirvectors
or pthay responsible lndividuals zeseclated with the company.
Conpany decounting vecords shall ba malatslned fn gueh Jekall
that verlificavion ¢an be &a&& to aoures dogwwnts swportisg
gach zf&ﬁﬁ&ﬁtiaﬁ.

(3) FIRANCTAL STATOENTS, TFlaancial statemsnts shall
W prepaved by the sacratary aud tvessurer of the company showing
ghe finaneial zoadition of the company as of Decembav 31, of euch

ggay by Enenever requested by the commisgiconer. The report ahall
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be prepared es prescribed by the cowsisaiouner.

(6) PIDBLITY BOED SEQUYREMENTS. ALl insurvers gubject
te this vule shall provure and welnteln fu foree u fidelity bond
er hotasty Ifnswrance 85 & guspanty ageingt floencisl lose caused
by employee dishonesty, The bond ehall cover ell fraudulent er
dighonest acte, fooluding larceny, theft, evbezzlenent, forgesy,
slpappropriasclon, wrengful sbseraction or willful appligativn,
comaitted by esployess sceing elons or do gellusion. The Hond
shall cower all officere, divectors and saplovess heving direcet
aceass te the sompany's seoate and with roepongiblility for the
handling and processing of fneous of the conpany and dlshursesente
of the compeny. %he pinipue snount of the bond shall boe detsrmined
on the basis of the total sdnitted assets, plus grose incope of
the coupany a¢ set forth ia the folleving schedule:

Total Adeietad

Ausets Plua Crose Hinlewm Asount
Inzone af Bond
§ 8- % 00,600 $10,000
200,000 - 400,000 L;,Qﬂé}
L 1 1 845, 004 ,&{ k¢
300,000 - iﬁi?@é 30 000 STATE OF WISCONSIN
690,000 - 700,060 23,000 DEPARTMENA OF STATE
700,000 - 800,000 27,000 RECEIVED AND FILED
807,000 « 900,000 30,000 , .
900,000 - 1,000,000 33,000 JUL 23 1974
1,000,500 — 1,100,900 97,900
1,100,000 « 1,200,000 40,000 o AR AL
1,200,090 - 1,300,000 42,000 D ZIMMERIAN
1,400,000 « 1,500,000 50,000
135&&;@% e gﬂ&&ﬁp@@ w;m
2,000,000 ~ 2,500,000 79,600
255&3;%% s 3,%3;@3{3 9‘3,5&3
Deted July 23, 1974.
S« L gﬁ%ﬂehr

Coomissioner of Insuranes
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