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‘CERTIFICATE OF RULE CHANGES

STATE OF WISCONSIN ) ‘
: ) 88
DEPARTMENT OF REVENUE )

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS:

u:I’vDAVID’ADAMANY;USecretary of the Bepartment of Revenue‘
and custodlan of the official records of such department, do
hereby certlfy that the annexed rule change wheréby
k Chapter Tax 10, 011 Inspection, 15 repealed and

Chapter Tax 10, Inherltance Tax, is creatad
J was this day duly approved and adopted by me._
- I further certify that the attachedrcopies of such changes
f.weretébmpared by mé'with Ehe original on filé iﬁ the‘officés of
the Department of Revenue, ‘and that the same are true copies’
‘ thereof and of the whole of such orlginal |
| IN TESTIMONY WHEREOF I have hereunte'
set my hand at the General Executive
,Faclllty, 201 East Washington Avenue,

* in the City of Madison, Wisconsin
this 2nd day of May, A. D. 1975,

QMN®L& /imtkwumw~

David Adamany _
Secretary of Revenue




,ORDER OF THE WISCONSIN DEPARTMENT OF REVENUE
REPEALING CHAPTER TAX 10, OIL INSPECTION : AND
‘ CREA’I‘ING CHAPTER TAX 10,( INHERI'I’ANCE TAX.
 Purauént to the authorlty vaated in the Wisconsin De=-
',partment of Revenue by Section 72 05 Wisconsin Statutes, the.
Secretary of Revenue hereby adopts the. following changes to
“‘1fﬁ5Chapter Tax 10 of the W1sconsin Administrative Cmde‘
Chapter Tax 10, 0il Inspectlons, including Sectxon 10 01 B
‘ﬂ ;therein is rapealed | |
) Chapter Tax 10, Inheritance Tax,'lncluding Section . 10 Ol
 f there1n 15 createﬂ to readw«' |
ﬂ Tax 10 Dl Accrual of lnterest on Noﬁes, Dep051té and
I‘Sééuri;ies. (Bec. 72.12,,Wis. Statg,) (l) ‘Far’ipher;tance tax¥
"f §ut§ases the aécrued interest Sﬁ iﬁferéat bearing prbperty shéuld
~;‘be separataly reported for that period fram the date of the 1ast
E precedlng 1nterest payment to. the date of death at the rate pay-
ﬁ',‘ able if held to maturity. ‘A reduced rate or penalty_provided
for withdrawal ér surrender‘prior to the maturit§‘date hay hot '
be uéed.' | | |
(2) Amounts farfeitéd by premature witﬁdrawal or surrender
shall be considered as expenses of admlnistration. The amount
forfeited may be claimed as a deduation for inharitance tax pur-

poses under sec. 72.14 (1) (c), Wis. Stats.. only: (a) if the



premature withdrawal of the funds is shown to be necessary for
the payment of othar;allowable deductions of the estate under

sed., 72.14, Wis, Stats.; and (b) to the extent not claimed for

 income tax purposes.

*‘ (3) The above procedures apply to transfers by deaths

;Ton and after July l, 1975.

Dated at Madison, Wisconsin, this an day af May, 1975.

BM& MMW

David Adamany )
Secretary,ef_Revenue 




