
STATE OF WISCONSIN ) 
) .. 

OFFICE OF THE COM)USSIONER OF INSURANCE) 

TO AI..t TO WHOM THESE PMSENTS SIlALL COME, GREETINGS: 

of th$ off:l.cial t'&eorda of said olftee:> dc h~teby cart:l.fy that fJh. 

ann~d order amiJmd:tng .. rule t'fllattng to .nuEÜ audited fuat1cta! 

rGPO):tS and examtuaticm.B W~ Usued by tb:ls olitee October 24, 19S0. 

I funher certtfy that said copy bQ bean compated by ma with 

the originel on ftle tn this offtee and that the S~ U Il true cop:y 

th.reef ~ and of the whole Of such ortgillal. 

,j'} I 
(, . 

IN TESTIMONY l~ImREOF ~ I have 
heteunto subGertb.d my name 
:tn the City of Mad18on. State 
of Wt8COD.s:l\l, this 24th day of 
o ers ··1980. 

SUS_ Mitchell 
Comm! •• toner of lnauranee 



STAT~ Or: WISCONSIN 
i~!:Ci:IVED AND FlLED 

OCT 2 I~ 1980 

VEi. HfIi.UPS 
SECRCTIJ.~Y OF STATE 

STATE OF WISCONSIN ) 
) .. 

OFFlCS OF THE COMHISSIONER OF INSUP,ANCE) 

TO ALL TO WHOM THESE PllESENTS SBALL COMl. GlmElINGS. 

-
of the offiela! roeorde of said offtoo, do hereby eertlfy that the 

mmoxed order a.mttnd1ng .. 'tUle matk! to SlU1ual audited ttnmetal 

report. and examl nationa \las !aatsed by tlda offtee October 24. 1980. 

I furthor c:ort1ft that said eopy hu beeD. compared by ms with 

the original 011 filG tn this offtea cd that the eaDO ts • true eop1 

tbereof t anel of the whole of auch origisull. 

tN TESTIooNt WltEREOF. I bave 
benunto aubacrlbed 8f.1 J.\Ul8 
tu the. C1ty of MadUCIl. State 
ol wteconlJin. thia 24th day of 

c;:~ 
'SUlJm MitchGll 
ConmdsstOWlr ot IuaurmCQ 



ORDER OF THE COMMISSIONEROF INSURANCE 

AMENDING A RULE 

5TAT~ OF WISCONSIN 
1{!:CEIVED AND FILED 

VEl PHIi.UPS 
SECRiTtJ.1Y OF STATE 

Re1ating to annual audited finaneial reports and exam:Lnatioo.s. 

ANALYSIS PREPARED BY THE OFFICE OF THE COMMISSIONER OF INSURANCE 

The purpose of these amendments is to exempt eertain town mutual 

insurers from the requiremen.ts of annual audited finaneial reports and 

exam:fnstions in s. !ns 16.02, Wis. Adm. Code. SeetiOll Ins 16.02 imp1ements 

and interprets ss. 601.42 and 601.43, Stats. 

Pursuant to the authority vested in the Commissioo.sr of Insuranee by 

seetiOll 601.41 (3), Stats., the Commissioner of Insurnace hereby amanda a rule 

interpreting seetians 601.42 and 601.43, Wiseonsin Statutes, as fo11ows: 

Seetian Ins 16.02 (2) is amended to read: 

(2) SCOPEo This ssetian shall app1y to all insurers l1censed under 

chs. 611,612,613, 614 and 618, Stats., and the State Life Fund, exeept that a 

town mutual having 1ess than $300,000 of total premiums written for that year, 

ine1uding prem1ums on non-property eoverage, shall be exempt from this seetioo. 

for that year provided: 

. :-.-""'=1 



(a) it has of the past Deeember 31 finaneial statement a net of reinsuranee 

premium to surplus ratio 1ess than 6 to 1; 

(b) its articles of ineorporation do not authorize operations in more 

than four eounties; 

(e) it does not engage in the writing of non-property eoverage unIess 

such eover'age is 100% reinsured; 

(d) it does not engage in the interehange of reinsuranee with other town 

mutua1s, exeept town mutua1 reinauranee eorporations organized under s. 612.71, 

Stats., where the interehange reinsuranee premiums exeeed 20% of the annua1 net 

premiums written by the assuming town mutual; and 

(e) it does not own real estate, ine1uding home office guartera, whose 

eost or book value exeeeds 10% of its tota1 assets. 

Seetion Ins 16.02 (10) is amended to read: 

(10) FILING OF ANNUAL AUDITED FINANCIAL REPORTS. Every insurer exeept 

town mutual insurers must fi1e an annua1 audited finaneia1 report on or before 

June 30, for the year ended Deeember 31 immediately preeeding. Town mutua1 

insurers reguired by this aeetion to fi1e an audited finaneial report shall-file 

the report on or before June 30 or within thirty days following the annual meeting 

of members whiehever is sooner. 

Dated at Madison, Wiseonsin, this 211~day OftbbO~ , 1980. 

~~ Sus Mitchell 
Commissioner of Insuranee 
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