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STATE OF WISCONSIN 

OFFICE OF THE COMMISSIONER OF INSURANCE 

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS: 

I, Thomas R. Hefty, Deputy Commissioner of Insuranee and eustodian of 

the offieia1 reeords of said offiee, do hereby eertify that the annexed 

order repeal ing and recreating Ins 2.13 (2) and (9), repeal ing Ins 6.50 (2) (f), 

and repcaling and rccreating Ins 6.63 (4) to (6) was issued by this offiee 

September 21,1981. 

I further eertlfy that said copy has been eompared by me with the 

original on file in this offiee and that the same is a true eopy thereof, 

and of the whole of such original. 

I N TEST I MONY WHEREOF, I have hereunto 
subseribed my name in the City of 
Madison, State of Wiseonsin, this 
21st day of September, 1981. 
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Thomas R. Hefty 
Deputy Commissioner 
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ORDER OF THE COMMISSIONER OF INSURANCE 

REPEALING AND RECREATING RULES 

Relating to qual ifications of persons offering for sale variable 

contracts, and suspension and revocation of an insurance agent I icense for 

non-payment. 

ANALYSIS PREPARED BY THE OFFICE OF THE COMMISSIONER OF INSURANCE 

Repeal and recreation of ss. Ins 2.13 (2) and (9), Wis. Adm. Code 

estabI ishes criteria for an agent to sell variable annuity contracts. The 

purpose is to interpret s. 628.04 (3), Stats. 

The repeal of s. Ins 6.50 (2) (f), Wis. Adm. Code interprets s. 628.01-1 

(3), Stats., and el iminates the separate I icensure of an agent sell ing 

variable contracts. 

The repeal and recreation of s. Ins 6.63 (4) to (6), Wis. Adm. Code 

interprets 5.628.10 (2) Stats., and establishes that non-payment of regulation 

fees w i II resu I t i n 1 icense suspens i on 30 days after b i II i ng and 1 icense 

revocation 60 days after suspension. Rel icensure after revocation shall be 

through requirements as outl ined in s. Ins 6.59 Wis. Adm. Code. 

Pursuant to the authority vested in the Commissioner of Insurance by 

sections 227.021, 601.41 (3), 628.04 (3), 628.10 (2), Stats., the Commissioner 

of Insurance hereby adopts rules implementing and interpreting sections 

628.10 (2) and 628.04 (3) Stats., as follows: 



SECTION 1. Sections Ins 2.13 (2) and Ins 2.13 (9) of the Wisconsin 

Administrative Code are repealed and recreated to read: 

Ins 2.13 (2) DEFINITION. (a) The term "contract on a variable basis" 

or "variable. contract," when used in this rule, shall mean any pol icy or 

contrae t wh'i ch prov i des for i nsurance or annu i ty benef i ts wh i ch may va ry 

according to the investment experience of any separate account or accounts 

maintained by the insurer as to such pol icy or contract, as provided for in 

5.632.45 (I), Stats. 

(b) "Agent," when used in this rule, shall mean any person who sells 

or offers to sell any contract on a variable basis. 

(9) AGENT QUALIFICATIONS. Any person sell ing or offering for sale a 

variable contract must have a val id 1 icense as described in s. Ins 6.59, 

Wis. Adm. Code, authorizing the sol icitation of 1 ife insurance as 1 isted in 

s. Ins 6.50 (2) (a), Wis. Adm. Code; and have passed any one of the following 

alternative security examinations administered by the National Associati~n 

of Securities Dealers: 

1. General Securities Registered Representative Examination 

2. Investment Company Products/Varlable Contracts Limited 

Representative Qual Ification Examination 

3. SECO/NASD Non-Member General Securities Examination 

4. General Securities Principal Qual ification 

5. Investment Company Products/Variable Contracts 

Limited Principal Qual Ification Examination 

SECTION 2. Section Ins 6.50 (2) (f) of the Wisconsin Administrative 

Code is repealed. 

SECTION 3. Section Ins 6.63 (4) to (6) of the \visconsin Administrative 

Code is repealed and recreated to read: 



(4) If payment of the biennlal regulation fee is not made within 30 

days after the date of billing, the license will be suspended. If payment 

is made during the suspension, the I icense will be reinstated. 

(5) The I icense wil I be revoked if payment is not made within 60 days 

after suspension. 

(6) Any indlvidual intermedlary agent whose I icense has been revoked 

shall, in order to be rel icensed, satisfy the examination and I icensing 

requirements estabI ished by Ins 6.59. 

As provided in 5.227.026 (1), Stats., the rule changes shall take 

place on the flrst day of the month following their publ ication. 

Dated at Madison, Wisconsin, this 21st day of September, 1981. 

---r~".L/~-
~as R. Hefty ~ 
Deputy Commissioner of Insurance 


