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public accountant for professional services to the successor firm or to the
client in connection with the engagement is not prohibited.
History: Cr. Register, June, 1974, No, 222, eff, 7-1-74: cr. (2), Register, December, 1974,

' ]1.\‘9 228, eff, 1-1-76; renum, a'rom Accy 1.503 and am, {2), Register, July, 1980 No. 295, efl. &
-80.

Accy 1.404 Incompatible cecupations. (1) A person who is engaged in
practiee as a certified public accountant, or publlc accountant, as defined
in the statutes, shall not concurrently engage in any business or occupa-
tion which would ereate a conflict of interest rendering professional ser-
vices.

(2) Interpretatlons of sub (1) not mtended to be all-mcluswe. are as
follows:

(a) Engaging concurrently with the practlce of public accounting in
any business or occupation inconsistent with the certified public account-
ant’s or public accountant’s responmblhtles under the Wisconsin rules of
conduct would constitute involyement in an incompatible oceupation
prohibited by sub. (1).

(b) The above proscnptlon would apply to any busmess or occupatlon
which: ‘

1. Detracts from the public image of the profession, as for example, on
moral or legal grounds, or involves conduct which would constltute an
act discreditable to the profession, or, :

2. Impairs the certified public accountant’s or public accountant’s ob-
Jeetivity in rendering professional services to clients, or,

- 3, Inherently involves responsibilities which are iikely to conflict with
the certlﬁed public accountant’s or public accountant’s responsibility to
others arising out of the chent—certlﬁed public accountant or pubhc ac-
countant relatlonshlp.

(¢) A conflict of interest exists when a certified publlc accountant or
public accountant or firm of such persons who are licensed to practice in
Wisconsin becomes associated with or employed by a nonlicensed indi-
‘vidual or firm offering accounting, tax, or consulting services, such as
those customanly provided by certified public accountants or public ae-
countants, in a manner and with representation or impleation that third
parties could interpret or conclude that certified public accountant or
public-aceountant services are performed or offered by both the nonli-
censed individual or firms and the certified public accountant or public
accountant, A confliet of interest also exists if the services of the licensed
certified public accountant or public accountant or firm of such persons

: czlm be mﬂuenced or dec1s1ons altered by the noncertlﬁed assoclate or em-
ployer, - -

(d) A conflict of mterest ex:sts when a certified pubhc accountant or
.. public accountant who is not licensed permits his or hier status as a certi-
_fied public accountant or public acecountant to be used or publicized in a

manner or situation that third parties could assume or conclude that cer-
- tified publie accountant services are being performed or offered. by or
_ through nonlicensed individuals or firms.

Ills!ory Cr. Reg:ster, June, 1974, No. 222, ff, 7-1-74; cr. (2), Register, Feburary, 1976, No.
242, off. 4-1-76; r, and reer. Regtster, July, 1978 No: 271 off, 9-1-78; cr (2), Register, July,
1979 No, 283, eff 9-1-79; renum. from Accy 1. 504 Reg:ster July; 1980 No. 205, off, 8-1-80:
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iy am 3 (mt;o Jand (a),Register. Apnl 1981 No 304, eff, 5-1-81; er. {2) (c) and (d), Register,
June, 1982, No. 318, eff, 7-1-82.

Accy 1/405 Form of practice and name. (1) No person or firm licensed to
prachce a3 & cértified public accountant, or public accountant, as defined
in the statutes, may practice, whether as an owner or employe, in a form

11 “other+than:a’ proprietorship, a partnership, including a partnership
w1 formied between an individual certified public accountant or public ac-
cuntant and a service corporation, or a service corporation, whose char-
-+ aeteristics conform to those defined in Wisconsin Statutes.

(a)} No person licensed to practice as a certified public accountant, or
- *publid adesuntant, as defined in the statutes, may practice under a firm
name which mcludes a fietitious name, indicates specialization or is mis-
! dmg as to,the type of organization (proprietorship, partnership or cor-
n However, names of one or more past partners or shareholders
,included in the firm name of a successor partnership or corpora—
“tion, provided that such persons were licensed or eligible to be licensed in
‘aceordance with requirements for ali partners or shareholders of the sue-
cessor partnership or corporation. Also a partner or shareholder surviv-
i5:'ing: the deathror withdrawal of all other partners or shareholders may
continue to practice under the partnershnp or corporation name for up to

e 2 years. a[ter becoming a sole pract:tmner or shareholder.

w(b) Ail changes in status of owners}np or in firm names shall be re-
ported in writing to the board within 60 days after the event,

“ifey A firmmay not designate itself-as “Certified Public Accountants”
unless all of its partners or shareholders are certified public accountants.

i 1{2) No perdon or firm engaged in practlce as a certified publie account-
ant or public accountant, as defined in ss. 442.02 and 442.07, Stats., inay
“# use a business name or designation that is misleading as to the number of
individuals with an equity in the firm, A sole proprietor may not use a
., ;name mplymg muitiple ownership such as “& Co.” or “& Company or
’ oclates,” or “Firm* or “Associates” or “Company,” and a firm
ilitple'ownership may not use the name so that multiple owner-
sclosed A firm w1th mulnple ownershlp may not imply in

p a) Investment in commercta! accountmg corporatlon. A cert:ﬁed pub-
. lie accountant or public accountant in the practice of public accounting
may have a financial interest in a commercial corporation which per-
forms for the public services of a type performed by certified public ac-
2 Tepuntants or public accountants and whoese characteristics do not con-
i “form to resolitions of council of the Amerman institute of certified publlc
s accountahts provided such interest is not material to the corporations’
- niet ‘worth, and- the éertified public accountant’s or public accountant's

«+ Vinterest in ‘and relation to the corporatmn is solely that of an investor.
History: Cr. Register, June, 1874, No. 222, eff, 7-1-74; cr. (2), Register, December, 1974,
-No. 228, eff; 141-75; r, and recr. (1) (a), renumn. {2} to be {3) and or. (2), Register, February,

:.= i 1976 Né 242, off, d- 1-76; renumt. froin Acey 1.505 and am, (3) (intre.), Register, July, 1980,
i No. 295, eff.8-1-80 am, {2) (intro.) and (a), Register, April, 1981 No. 304, off, 5-1-81;am, (3)
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(a), Register, June, 1982, No. 318, eff, 7-1-82; am, (2}, Register, July, 1983 No. 331, eff, 8-1-
; am, (1) (intro.} and (a), eglster, January, 1985, No. 349, eff, 2-

Accy 1.406 Practice while suspended. No person who is licensed to prae-
tice as a certified publie accountant, or public accountant, as defined in
the statutes, who has been suspended shall practice as a certlﬁed public
accountant or public accountant during the peried of such suspension,

Hisfory: Cr. Register, June, 1974 No. 222, eff, 7-1-74; renum. from Accy 1.506, Register,
July, 19 0 No, 295, «ff, 8-1-8

Accy 1.407 Communications. A certified public accountant shall, when
requested, respond to communications from the board within 30 days of
the mailing of such communications by registered or certified mail.

Hislory: Cr. Register, July, 1978, No. 271, eff, 9-1-78; renum, from Accy 1.507, Register,
July, 1980, No., £95, ff, 8-1-80.

Register, January, 1985, No, 349




	349Accy1.pdf 

