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at the reasonable discretion of the court, all contempts

offered by any person or persons to them while sitting

as such, or for disobeying any of its orders, rules or

process, issued or ma(i’e.

SECTION 17. Be it further enacted, That all acts and Former acts
. . . . repeal-

parts of acts now in force in this territory, under the ed.
existing laws of the territory of Michigan, so far as the

same may be applicable to, and consistent with the

objects and provisions of this act, be and the same

are hereby applied to the said supreme and district

courts, and all officers thereof, and shall be obligator_y;

thereon,
P. H. ENGLE,
Speaker of the house of reperesentatives.
HENRY S. BAIRD,
President of the council,
H. DODGE.
Approved Dec. 8, 1836.

No. 10.

AN ACT to incorporate the stockholders of the bank of Mineral
. Point.

SECTION 1. Be 1t enacted by the council and house of Basnk_of Min-
representatives of the territory of Wisconsin, That a bank *™ Fetnt-
shall be established in the township of Pecatolica, in
the village of Mineral Point, the capital stock whereof Capital stock
shall be twe hundred thousand dollars, to be divided #3%.%0-
into shares of one hundred dollars each, and the sub- gnares, $100.
scriptions towards said stock, shall, on the first Tues-
day of May next, be opened at Mineral Point, under
the superintendence of Wm. S. Hamilton, John F. Who commis-
O'Neille, Moses M. Strong, James Morrison, John teve sspecetp-
Atchison, Richard McKim and Garnt V. Dennison, tons.
who are hereby aﬁpointed commissioners to receive the
subscriptions to the gaid capital stock, who shall bethe
first directors, and are authorized to elect their presi commiesioners
dent from their own number, and to conduct every fhe frst direct-
operation of the institution, until the first election for
directors and president shall take place; and they
shall give at least thirty days’ notice of the time and
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place of opening said subscriptions in one or more
newspapers printed in the county of lowa, and the
books for receiving the subscriptions aforesaid, shall
continue open for six days, and until the whole num-
ber of shares are subscribed ; and if the subscriptions
to the said capital stock shall, within six days after the
same are opened exceed the amount authorized by
this section, it shall be the duty of the directors to de-
duct such excess in a proportional manner, from the
largest number of shares subscribed, in such a manner
that each person subsecribing, who is a citizen of this
territory, shall be entitled to at least five shares, if he
subscribed so many.

SkcTIoN 2. That one-t:nth of the amount of each
share shall be paid to the directors in specie, at the
tine of subseribing, and the balance shall be paid in
such instalments and at such times as the directors for
the time being may require : provided, that whenever
the payment of an instalment is required by the di-
rectors, they shall give at least sixty days' notice
thereof, in some newspaper published in the county of
Iowa, aforesaid; but no one instalment shall exceed
ten dollars on each share, and in case any stockholder
shall fail to pay in any, or either instalment at the
time when the same shall be so called for and directed
to be paid, the share or shares upon which such instal-
ment shall be so called for, and unpaid at the end of
the said sixty days, and the whole amount previously
paid thereon, shall be absolutely forfeited to the other
stockholders of said bank.

SecrioN 8. That all such persons as shall become
stockholders of said bank, shall be, and they are here-
by ordained, constituted and declared to be, until the
first day of May, which will be in the year of our
Lord, one thousand eight hundred and fifty-scven, a
body corporate and politic, in fact and in name, by
the name of the president, directors and company of
the bank of Mineral Point, and by that name they and
their successors shall and may have continual secces-
sion during the time aforesaid, and shall be persons in
law capable of suing find being sued, pleading and
being impleaded, answering and being answered unto,
defending and being defended in all courts and places
whatever, and in all manner of actions, suits, com-
plaints, matters and causes whatsoever, and that they
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and their successors may have a common seal, and
may change and alter the same at their pleasure ; and
they and their successors, by the name of the presi-
dent, directors and company of the bank of Mineral
Point, shall be in law capable of purchasing, bolding
and conveying any estate, real or personal, for the What estate to
use of the saig corporation : provided, it shall not be "
lawful for said corporation to hold real estate for an
amount exceeding one-tenth part of the capital stock
actually paid in, excepting, however, the banking
house and lot necessarily appertaining thereto.

SeorioN 4. That the stock, property, affairs and Sevendirectors
concerns of the said corporation, shall be managed and tions. *
conducted by [a board] of seven directors; the said di-
rectors shall be residents and citizens of this territory,
one of whom shall be president, who shall hold their
offices forone year, and until others are chosen and be
stockholders, and shall be elected on the first Monday
of July annually, at the banking house of said stock-
holders; and public’ notice shall be given in some
newspaper printed in the county of Iowa, at least sixty
days previous to holding such election: and the said
election shall be held and made by such of the stock- How elected.
holders of the said bank as shall attend for that pur-
pose, either by person or proxy, which proxies shall
always be stockholders, and the plurality of votes shall
be sufficient for a choice ; and if it should happen at
any election, that two or more persons shall have an
equal number of votes, then the directors in office at
the time of such election, or a majority of them, shall
proceed to ballot, and by a plurality of votes, determine
which of the said persons so having an equa] number
of votes, shall be director or directors, so as to com-
plete the whole number of seven ; and the said directors
chosen at such elections, as soon as may be thereafter,
shall proceed in like manner to elect one of their num-
ber to be president. And if any director shall cease
to be a stockholder, his office shall be considered How vacancy
vacant, and whenever any vacancy shall happen P!
among the directors, by death, resignation, removal or
otherwise, such vacancy shall be filled for the rem:in-
der of the year in which the same shall happen, by
ruch person or persons as the remainder of tge direc-
tors, for the time being, or a majority of them, shall
appoint.
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Qoporadannot  SgerioN 5. That in case it shall happen that an elee-

Jantofelec-  tion of directors shall not be made on any day when
pursuant to this act it ought to have been done, the
said corporation shall not for that cause be deemed to
be dissoﬁ)ved, but it shall and may be lawful on any
other day, to hold and make an election of directors,
in such manner as shall have been regulated by the
laws and ordinances of said corporation.

Directors power  SECTION 6.  That the directors for the time bein

Towe riie &c. Or.a majority of them, shall have power to make ang
prescribe such by-laws, rules and regulations as to them
shall appear needful and proper, touching the arrange-
ment and disposition of tﬁe stock, property, estate and
effects of saig corporation, the duties and conduct of
the officers, clerks and servants, employed therein, the
election of the directors, and all such other matters as
appertain to the business of the bank, and shall also
have power to appoint so many officers, clerks and
servants for carrying on the said business, and with
such salaries and allowances as to them shall seem meet :
provided, that such by-laws, rules and regulations, be
not repugnant to the constitution or laws of the United
States, or the laws of this territory ; and it shall bethe
duty of the president and cashier, whenever thereunto
required, to furnish to the legislavive counsel, a state-
ment under oath or affirmation, of the condition of the
bank, stating the amount of the deposits, the profits
on hand, the amount of bills in circulation, the amount
of debts due from the directors, the amount due from
the stockholders, the amount of debts due from all
other persons or corporations, not however naming
them, the amount of specie in bank, the amount of all
bills of other banks, the amount of their deposits in
other banks, the amount of their real estate, and of
other property not herein specified, the amount of
capital actually paid in, and shall contain a true exhib-
it of the real state of said bank.

Bankneverto  OECTION 7. That the total amount of debts which

free times the the said corporation shall at any time owe, either by

amount of bond, bill, note, or other contract, over and above the

' specie then actually in the bank, shall not exceed

tﬁree times the sum of the capital stock subscribed and
actually paid into the said bank; and in case of such
excess, the directors under whose administration it
shall happen, shall be liable for the same in their sepa-
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rate and private capacities, but this shall not be con-
strued to exempt the said corporation, or any estate,
real or personal, which they may hold asa body corpo-
rate, from being also liable for, or chargeable with such
excess; but such of the directors who may have been
absent or opposed to the measures when the said ex-
cess was contracted, shall not be so liable: provided,
he or they publish the fact of such excess over his
own signature, in some newspaper in the territory.

SecrioN 8. That thelands, tenements and heredit- How far an-
aments, which it shall be lawful for the said corpora- bure my o
tion to hold, shall be only such as shall be required real estate.
for its accommodation, in relation to the convenience
of its business, or such as shall have been bona fide
conveyed to it in satisfaction of debts previously con-
tracted in the course of its dealings, or purchased at
sales upon judgments which shall have been obtained
for such debts ; and further, the said corporation shall
not, directly or indirectly, deal or trade in buying or
selling any goods, wares, or merchandise, unless in
selling the same when truly pledged by way of securi-
ty for debts due the said corporation, or purchasing the
same at sales on judgments, which shall have been ob-
tained for any debts previously contracted in the
course of its dealings, and afterwards selling the same.

SectioN 9. That the bills obligatory and of credit, gow bis, &
under the seal of the corporation, which shall be made 2eignable.
to any person or persons, shall be assignable by en-
dorsement thereon, under the hand or hands of such
person or persons, his, her or their assignee or as-
signees, so as absolutely to transfer and vest the prop-
erty thereof, in each and every assignee or assignees
resgectively, and to enable such assignee or assignees,
to bring and maintain an action thereupon, in his, her
or their own name or names, and bills or notes, which
may be issued by order of the said corporation, prom-
ising the payment to any person or persons, by his, her
or t?)eir order, or to bearer, though not under the seal
of the said corporation, shall be binding and obligato-
ry upon the same, in like manner and with like force
and effect, as upon any private person, if issued by him,
her or them, in his her or their private or natural ca-
pacity or capacities, and shall be assignable and nego- Benaltites in-
tiable in like manner, as if they were issued by such A

Y . f On non-payment
private person or persons ; and if such bills, obligatory g, bilis notes,
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and of credit, and such bills and notes issued as afore-
gaid, and not paid when the same are due and demand-
ed at the banking-house of said bank, in the legal coin
of the United States, the said corporation shall be dis-

solved.
How many SkcTioN 10. That each stockholder shall be enti-
o emareal 7 tled at elections, and on all other questions, to the

number of votes proportioned to the number of shares
which he or she shall hold in his or her own name,
according to the following ratio, to wit: for each
share, and not exceeding ten shares one vote; for ev-
ery ten shares and above ten shares, one vote only;
and no stockholder unless actnally resident within the
United States, shall vote at elections, or on any other
occasion by proxy.
ualifications of  SECTION 11. That the directors, before they exe-
o,f,"e'imo';,:'e‘,‘.’& cute any of the duties of their offices, except choosing
howaud by 3 president, shall severally take an oath or affirmation,
) that they will faithfully and honestly perform the du-
ties of their respective offices, accord}{ng,to the best of
their skill and abilities, which oath oraffirmation eith-
er of the directors is hereby authorized to administer
to the president, and then the president shall adminis-
ter the same to the other dircctors, and to all such
other officers, clerks and servants of the said corpora-
tion, os by the by-laws and ordinances thereof may be
reqpired to take an oath or affirmation.
How snd when  SECTION 12. That the directors shall make half
dividendsmade: voarly dividends, commencing on the first Monday in
%‘ebruary, which will be in the year of our Lord one
thousand eight hundred and thirty-eight, of so much
of the profits of said bank, as to them, or a majority
Casnter anda  Of them shall seem advisable, and every cashier and
glerks to glve _clerk, before they enter upon the duties of their offices,
rity. shall give bond in two or more securities to the satis-
faction of the directors, conditional for the faithful
performance of their duties.
Salary of prest-  OECTION 13. That no president or other director,
dentand direct- ghal] be entitled to any emolument for their services,
unless the same shall have been allowed by the stock-
holders at a general meeting. Four directors shall
Aboard todo COnstitute a board for the transaction of business, of
businese.  whom the president shall be one, except in case of
necessary absence, when he shall in writing, appoint
one of lt'ge directors to act as president pro tem.; but
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for making ordinary discounts, such a number of di-
rectors shall constitute a board, as shall be required by
the by-laws of said corporation.

SecTION 14 A general meeting of the stockhold- How s called

ers may be called, whenever the directors or a majori-
ty of them shall judge proper, of which meeting thg
directors shall give three weeks previous notice, in a
newspaper, which notice shall specify the object of
said meeting.

Sec110N 156. That the stock of said corporation How stock
()

shall be assignable according to the rules prescribed in
the bfy-laws of said corporation, but no assignment or
transter shall be valid or effectual, until such assign-
ment or transfer shall be entered or registered in a
book to be kept for that purpose, nor shall any stock-
holder be capable of assigning or transferring his or
. her stock in the said bank, until all notes, dues and
debts, of whatsoever nature, due to the said corpora-
tion from such stockholders, either as a drawer or en-
dorser of any note or bill, or otherwise, shall be first
paid and discharged.

SecrioN 16. That the stockholders may at any How capital

time augment the capital stock of the said bank, at
any special meeting called for that purpose, a majority
of all the votes being given therefor, under such reg-
ulations, restrictions and conditions as the stockhold-
ers shall at such meeting judge proper, to any amount
not exceeding five hundred thousand dollars,

ed

k augment-

SecTION 17. 'That the property of every individual Individual prop-
member of the said corporation, vested in said corpo- gomortion

rate funds, shall be liable in the same manner as other dable, &c.

personal property is liable by the laws of the territory,
to the payment and satisfaction of his just debts to
any of his bona fide creditors, and when any execution
shall be issued against any personal property of any
such individual member, andp the creditor is desirous
that the same should be levied apon the property of
such debtor in the said corporate funds, the officer to
whom such execution may be directed, shall levy the

"same, by leaving with the cashier of said bank an at- Howmade so.

tested copy of such execution and a written notice
that the said execution is levied upon the property of
the said debtor in the said corporate funds, and such
property thus levied upon, shall be sold in the same
manner as is or shall by law be provided for the sale
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of personal property taken in execution, and such cor-
porate funds thus levied upon and sold, shall be trans-
ferred to the purchaser by entering in the proper
books of such corporation a copy of the said execu-
tion, and a statement of the sale of such property b
yirtue thereof; which entry the officer levying suc
execution shall be permitted to make : provided, that
no property vested In the corporate funds, shall be
thus taken and sold until all the debts due to the said
bank, by such debtor, either as drawer or endorser of
any note or otherwise, shall be fully discharged ; and
upon any execution being levied on any shares in said
bank, it shall be the duty of the cashier of said bank,
to expose the prover book of the corporation to the
officer and to furnish him with a certificate, under his
hand, in his official capacity, stating the number of
shares the debtor holds in said bank, and the amount -
of dividends thereon due.

Seven per cent.  SECTION 18. That the said corporation shall not

per anmOm- take more than seven per cent. perannum on its loans

’ and discounts, in advance.

A pubdlic act. SecTioN 19. That this act be and the same is here-
by declared a public act, and that the same be for the
time hereinbefore limited, construed in all our courts
and places benignly and favorably, for every benefi-
cial purpose therein mentioned.

Limitations SectioN 20. That no note or bill shall be issued

tod restriction®. 1v said bank of a less denomination than five dollars,
and that the bank shall not issue any bill or note un-
til the sum of forty thousand dollars in the legal coin
of the United States shall be paid into the said corpo-
ration by the stockholders, as a part of the stock : pro-
vided, that nothing herein contained, shall be con-
strued to deprive the legislative assembly, in four
years from this time, from prohibiting the issuing of
notes from this tank of a less denomination than ten
dollars, or in ten years from this time, of a less de-
nomination than twenty dollars, if the legislative as-
sembly should deem it expedient so to do.

Bafety fand SectioN 21.  Beit further enacted, That in case the

eystem, right of Jegislative assembly of this territory, or the legislative

" authorities which may hereafter exist, in any state to
" be erected in this territory, in which said bank may
te located, shall deem it it and expedient for the bet-
ter regulating a banking operation to require the de-
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posits in a general safety fund from this and other
banks, hereafter to be enacted, with a view to the
adoption of a general system in said territory, similar
to that now in operation in the state of New York,
and known as the “ safety fund system,” that thenand .
in that cace this charter shall be subject so far to be
altered or amended as to make it conform to such a
safety fund system, and no further.

SectioN 22. That this act shall take effect and
be in force from and after the first Monday of May

next.
P. H. ENGLE,
Speaker of the house of representatives.
HENRY S. BAIRD,
President of the council.
H. DODGE.
Approved Dec. 2, 1836.

)

No. 11.

AN ACT to cetablish the seat of government of the territory of
Wisconsin, and to provide for the erection of public buildings.

SEcTION 1. Be 1t enacted by the council and house of Located at
representatives of the territory of Wisconsin, That the Madison.
seat of government of the territory of Wisconsin, be
and the same is hereby located and established at-the
town of Madison, between the third and fourth of the
four lakes, on the corner of sections thirteen, fourteen,
twenty-three and twenty-fourin township seven, north,
of range nine, east.

SECTION 2. Be it enacted, that until the public build- Temporary seat
ings at the said town of Madison are completed, that * B*""8*™
is to say, until the 4th day of March, in the year 1889,
the sessions of the legislative assembly of Wisconsin
territory, shall be held at the town of Burlington, in
the county of Des Moines: provided the public build-
ings are not sooner completed.

SECTION 3. Be it enacted, that there shall be three commisstoners,
commissioners elected by joint ballot of the council how elected.
and house of representatives, whose duty it shall be to
cause the necessary public buildings to be erected at
the said town of Madison, for the accommodation of
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