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CHAPTER 820. 

[Published April 1], 1865.] 

AN ACT in relation to insurance companies doing business in this 
state. 

The people of the state of Wi4consin, repraenkd in sen- 
ate and assembly, do enact as follows : 

lanTanoa 	SBOTION 1. Every incorpdration or association, 
ponies to deposit 
certain amounts whether organised under the laws of this state or of 
of state bonds 
with owe erws• any other state of the United States, or of any for- 
um.  eign government, doing the business of insurance in 

• this state, is hereby required, in addition to what is 
now required by the laws of this state, to deposit on 
or before the first day of June next, with the state 
treasurer, bonds of the state of Wisconsin, to the amount 
hereinafter mentioned, graduated according to the gross 
amount of premiums received in Wisconsin during the 
year 1864, as exhibited by the annual statements of 
such insurance companies, filed with the secretary of 

mono.  state, as follows : Where any such insurance company 
has received the sum of sixty thousand dollars and 
upwards, as the gross amount of premiums, it shall 

$26, 000.  so deposit thirty thousand dollars of such bonds; and 
where any such insurance company has received the 
sum of forty-five thousand dollars, and less than sixty 
thousand dollars, as the gross amount of premiups, 
it shall so deposit twenty-five thousand dollars of such 

$o, coo. •  bonds ; and where any such insurance company has 
received the sum of thirty thousand dollars, and 
less than forty .five thousand dollars, as the gross 
amount of premiums, it shall so deposit twenty 

moot  thousand dollars of such bonds ; and where any 
such insurance company has received the sum of 
twenty thousand dollars, and less than thirty thou-
sand dollars, as the gross amount of premiums, it 
shall so deposit eighteen thousand dollars of such 

$12 000.  bonds ; and where any , such insurtince company 
has received the sum of fifteen thousand dollars, and 
less than twenty thousand dollars, as the gross amount 
of premiums, it shall so deposit twelve thousand dollars 

se, oca  of such bonds ; and where any such insurance company 
has received the sum of ten thousand dollars, and less 
than twelve thousand dollars, as the gross amount of 



GENERAL LAWS—CH. 820. 	 421 

premiums, it shall so - deposit eight thoustind dollars of 
such bonds ; and where any such issurance company $7.000. 

has received the sum of eight thousand dollars, and leas 
than ten thousand dollars, as the gross amount of pre-
miums, it shall so deposit seven thousand dollars.of such 	• 
bonds; and where any such insurance company has re- Kew 
ceived the sum of six thousand dollars, and less than 
eight thousand dollars, as the gross amount of premi-
ums, it shall so deposit six thousand dollars of such 
bonds; and where any such insurance company has re- 65,000. 

ceived the sum of five thousand dollars or less, and 
less than six thousand dollars, as the gross amount of 
premiums, it shall so deposit five thousand dollars of 
each bonds, at their par value, to be held by the state 
for the purposes hereinafter specified : provided, that .Wahezetrie8. 0.bort deds 
whenever in the opinion of the state treasurer, it shall y P  
be impossible for any company or association to pur-
chase such bonds or any part thereof, at prices not ex-
ceeding the par value thereof, it shall be lawful for 
such company or association to deposit bonds of the 
United States, bearing interest at six per cent. at their 
par value, in lieu of bonds of this state: provided, that Mutual "mi.
in  estimating the amount to be deposited by mutual in- 
surance companies, their premium notes shall be taken 
into account : provided, that nothing contained in this 
proviso shall be so construed as to exempt any mutual 
insuranse company from a compliance with the pro- 
visions of this section kereinbefore contained; and each Wheat Additional 
insurance company every year after the deposit of such =la' be 
bonds, shall, in case the gross amount of premiums re- 
ceived by such company exceed the receipts of the year 
for which the deposit was made, deposit an additional 
amount of such bonds with the state treasurer, which, 
together with the bonds before deposited and still re-
maining in the hands of the state treasurer, amount to 
such sum as would, under the provisions of this act, 
have been required of any such company, had the gross 
amount of premiums been the same the previous year 
as the year of such increase ; and provided, further, that Clonstruotios. 

the provisions of this act shall not be so construed as to 
prevent any insurance company from doing business 
in this state under any license authorizing such compa-
ny to transact business, until the expiration of the term 
of such license. 
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New stab Kam- !borrow 2. It shall not be lawful for any incorpora- 
pair sad for- 
dim oempanies tion or association hereafter organized under the laws 
sot now doing iambi=  in  mg  of this state, or for any incorporation or association or- 
Aloft deposit  ganized under the laws of any other state or country, 

and not now doing business in this state, or for any 
agent of any such incorporation or association, to take 
any risk, issue any policies or receive any premiums in 
this state, or directly or indirectly to transact any busi-
ness of insurance in this state, until such company or 
association shall have made a deposit of five thousand 
dollars of bonds with the state treasurer, for the pur-
poses contemplated by this act. 

Swum 8. It shall be the duty of the state tress- sessipt Mar bonds 
urer to give each company or association making such 
deposit, or to an agent of any such company, a certifi-
cate stating the number, kind and amount of bonds de-
posited by such company or association, and that 
they are held by the state of Wisconsin in trust 

ADE& to b. 	for the purposes of this act.. All bonds so depos- amapai. ited by any company or association, shall be stamped 
by the state treasurer with a stamp which shall 
indicate the purpose for which they are held and 
the name of the company or association to which 
they belong; and said treasurer shall not use 
or dispose of such bonds, except as is provided by 

Slum ot  domPw this act. It shall also be the duty of the state tress- ides depositing, 
to be certified to urer, on or Wore December 81st, 1865, to certify to 
.9" "W,  the secretary of state the name of each company and 

association that shall have so deposited bonds, and the 
date of such deposit, and thereafter to make such cer- 
tificate to the secretary of state immediately on re- 
ceiving such deposit from any company or association. 

Moods to be held SzerioN 4. All such bonds deposited, shall be held 
in trust for the company or association depositing the II of parties bl- 

eared. 	same, and for the benefit and security of such parties 
as may effect insurance with such company, and shall 
not be withdrawn till all liabilities of the company to 

Josedspotgawat parties in this state are discharged. Such bonds shall 
*attachment, not be subject to attachment or execution, as the prop- 

erty of the company or association depositing the 
la ea°  af Judr same ; but whenever there shall be presented to the meat aplast 
awmPlut7, bon* state treasurer a certificate of a clerk of a court of w- iry  b. meld and 
trent 	 i ora n this state, showing that a person, party, corpo- 

ration or firm has recovered and is the holder of a 
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judgment in said court against any such company or 
association, which judgment has remained in force,_ not 
reversed, and without stay of execution thereon, and not 
satisfied, for the space of sixty days, and stating the 
amount of such judgment and the date of its rendition, 
it shall be the duty of the state treasurer at once to 
notify such company or association, by advertisement 
in the official state paper, of the presentation of such 
certificate ; and if such company or association shall 
neglect for twenty days after the publication of such 
notice, to pay to the state treasurer, for the use of the 
holder of such judgment, a sum sufficient to pay the 
amount due thereon, and the cost and expenses of the 
certificate and notice, it shall be the duty of the state 
treasurer to sell, either at public or private sale, either 
in this state or in the city of New York, as he may 
deem best, a sufficient number of the bonds ddposited 
by such company, and held by him, to pay and satisfy 
such judgment and interest, and all costs and expenses 
incurred under this act. After the receipt of the 
money, either from such company or association, or 
from a sale of its bonds, it shall be the duty of the 
state treasurer, after deducting all %pewee incurred by 
him, to pay the holder of such judgment the amount 
thereof, in satisfaction of the same, and to take such 
holder's duplicate receipt and discharge of such judg-
ment, one copy of which he shall deliver to such com-
pany or association, or its agent, on demand : provided, 
that in case the amount realized from the sale of such 
bonds shall be insufficient to pay the whole amount -due 
on such jndgment, and costs and expenses, it shall be 
the duty of the state treasurer, after deducting all ex-
penses incurred by him, to pay the remainder to the 
holder of such judgment, and take his duplicate re-
ceipt therefor. 

SECTION 5. All interest coupons as they become due lontarge•Pet 
and payable, or the money therefor, shall be delivered oompan y. 
by the state treasurer to the company or association 
which deposited the bonds to which they were attached, 
or to its authorized agent. 

SsonoN 6. Any company or association which shall In cue eossuley 

hereafter desire to retire from the business of insur- 	° 
ance in this state, shall be entitled to a return by the 
state treasurer of its bonds deposited in pursuance of 
this act, and remaining in the possession of the state 
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treasurer, on exhibiting satisfactory evidence that all 
the liabilities of such company or association, as such 
insurer in this state, are dischaged. 

In is bondman SECTION 7. After any bonds deposited by any cm- 
mold to satisfy 
judgment, emu. pony or association, shall have been sold, as provided 

"  s] bo del" me  in section four of this act, it shall not be lawful for any ad donnds, 
Or cortificlit• to such company or association, or any agent of any such 
be revoked. company or association, to continue to transact the bus-

iness of insurance in this state, until such com-
pany or association, or its agents, shall have depos-
ited with the state treasurer bonds to make good the 
amount required by this act to be deposited ; and it 
shall be the duty of the state treasurer, immediately 
after any such sale of bonds deposited by any com-
pany or association organized under the laws of any 
other state or country, and doing business in this 
state, to notify the secretary of state, who shall at 
once revoke his certificate and authority to such 
company to transact business. 

filo certificate to SECTION 8. After December 31st, 1865, the seem- 
Lou i after Dee 

l
. 

SI, sm unti tary of state shall not issue to any insurance company 
bonds shall have • 
been depedted. incorporated under the laws of any other state, a cer-

tificate, with authgity to do business in this state, as 
is provided in chafer 190 of the general laws of 1859, 
unless, in addition to the statement now required by 
law to be furnished by such company, it shall also have 
deposited with the state treasurer bonds to the amount 
and at the time required by this act. 

Illso deemed 	SECTION 9. Any person in this state who shall re- 
agent 	ceive or receipt for any money on account of or for 

any policy cr renewal, or other contract of insurance 
of any kind, made by any insurance company or asso-
ciation organized under the laws of any other state, 
or who shalt receive or receipt for money from other 
persons, to be transmitted to such company or associa-
tion, for any policy of insurance or renewal of such 
policy, or any contract of insurance whatever, although 
such policy, renewal cr other cont?act may not be sign-
ed by such person as the agent of such company or 
association, and any person who shall in any way, di-
rectly or indirectly, make or aid in making any insur-
ance contract, or transacting any insurance business for 
or on account of any such company or association, 
shall be taken and held to be an agent of such com-
pany for the purposes of this act, and as such, subject 
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to all its provisions : provided, that nothing contained in Parents:rner 

this act shall be held to prohibit any person from col- 
lecting and receipting for any annual or other payment 
to any life insurance company, on a policy previously 
made and issued. 

SEcnoN 10. Any person, being an officer or agent pewees. 
of any such company or association, who shall willfully 
violate any of the provisions of this act, shall be deem-
ed guilty of misdeamor, and upon conviction thereof 
shall be punished by imprisonment in the county jail, 
not more than one year nor less than twenty days, or 
by fine, not more than five thousand dollars, nor less 
than two hundred dollars, or both, in the discretion of 
the court. 

Sscriota 11. Anything contained in chapter seven- Royal. 
ty-two of the revised statutes, relative to insurance 
companies, or in any act amendatory thereof, or in 
chapter 190 of the general laws of 1859, or in any act 
amendatory thereof, or in any act incorporting any in-
surance company now existing in this state, which is 
repugnant to or inconsistent with the provisions of this 

. act, is hereby repealed. 
SserioN 12. Al bonds of this state, not on deposit Exempt from 

with the bank comptroller, in pursuance of the banking 	 1"•  
law of this state, are hereby declared to be exempt 
from all taxation and assessment, by whomsoever held 
or owned ; and all bonds of this state which are now 
on deposit with the bank comptroller, which shall here-
after, in pursuance of any law of this state, be with-
drawn from said bank comptroller's custody, shall 
thereafter be exempt from taxation and assessment for 
any purpose in whose hands soever the same may be. 

SRarioN 13. It is hereby declared as a portion of state will take 
the contract between this state and any insurance corn- ig rrannt cf:Al 
pany or companies which shall, in pursuance of the U. 8. bonds. 

provisions of this act, deposit bonds of the state of 
Wisconsin, as mentioned in section one of this act, that 
the state will, at the option of any such insurance 
company, take up at par any and all bonds held by 
any such company complying with the provisions of 
this act, on the first day of January, A. D. 1870, and 
the said company may deposit in lieu thereof the bonds 
of the United States : provided, that if the said corn- When bond' nu 
psny or companies so holding said bonds, shall fail to *it° Watt" ' 
elect to have the state take the same at par, by filing 
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with the secretary of state a notice, in writing, of such 
election, on or before the first day of January, 1869, 
then the said bonds shall be subject to taxation, in all 
respects the same as if this act had not passed, and 
the state shall not be bound to redeem them until due. 

SECTION 14. This act shall take effect and be in force 
from and after its passage and publication. 

Approved April 6, 186. 

CHAPTER 321. 

[Published May 2 , 1865.] 

AN ACT to amend an act entitled "an act to incorporate the Mil-
waukee mechanics' mutual insurance company," approved Feb-
ruary 18th, 185$ and the several acts amendatory thereof. 

(See eseppiement to local laws.) 

CHAPTER 822. 

[Published Nay 28, 18661 

AN ACT to authorize the city of Beloit to raise money by wards, 
for the payment of bounties to voluntees for military service 
of the United States, and to provide for the levy and collection 
of the same. 

The people of the state of Wisconsin, represented in un-
ate and assembly, do enact as follows: 

Any 

	

 
bounties 
word may 	0 &ACTION 1. The qualified electors of any ward of vote 	to 

Tolaateers and the city of Beloit, in this state, shall have power at 
furnish- rgeAttaute.. any meeting of such electors, called and held as herein-

after provided, to vote to raise by a tax, to be levied 
upon the taxable property in such ward, such sum or 
sums of money as they may deem necessary, to pay 
bounties to volunteers in the service of the United 
States, who may have enlisted or shall hereafter en-
list and become credited to such ward upon its quota, 
and also to persons who shall procure substitutes for 


