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SECTION 5. 215.02 (6) (a) 5 of the statutes is created to read: 

(2) (title) and (a), 215 .70 (3) to (6), 215 .70 (8), 215.70 (11) and (12), 215.71 (5), 215.74, 
215.75 and 215.76 (7); to renumber 215.14 (5), 215.14 (8) to (12), 215.25 (1), 215.60 (2) 
(e), 215.60 (11) (a) 8 to 10, 215.70 (2) (b), 215 .70 (7) (title) and 215.70 (9) and (10) ; to 
renumber and amend 215 .02 (10) (a) 4, 215.17 (3) (b), 215.32 (1), 215.43 (3) to (5) and 
(6) (a), 215.50 (11), 215.53 (2), 215.56 (8) and (9), 215 .58 (1) (d), 215.58 (4) to (7), 
215 .58 (8), 215.70 (7) (a) and 215.76 (8) and (9); to amend 215.01 (3), 215.01 (28), 
215.02 (10) (title), 215.02 (11) (title) and (a), 215.13 (5) and (28), 215 .13 (37), 215.13 
(40) (intro .) and (b), 215.14 (1), 215.15 (1), 215.17 (1), 215.21 (18), 215 .25 (title), 
215.26 (8) (a) and (b) 3, 215.32 (2), (3), (4) and (6) (a) to (e), 215.32 (6) (f) to (h), (7) (a) 
2 and 3 (intro .) and (d), (8) and (10), 215 .33 (6), 215 .40 (6) (a), (c) and (e) and (13) (a) 
9, 215.43 (1), 215.53 (title), 215.58 (1) (b), 215.60 (2) (b), 215.60 (4) (d) and (11) (a) 4, 5 
and 9, 215.61 (3) and (4), 215.73 (title) and 943.62 (2); to repeal and recreate 215.01 
(17), (19) and (20), 215.02 (10) (a) 1 and 2, 215 .13 (31), 215.13 (36), 215.14 (2), 215.15 
(3), 215.16, 215.18, 215.24, 215.41 (1), 215.42 (1), 215.53 (1), 215.58 (1) (a), 215.60 (3), 
215.61 (1), 215.62 (1), 215.67, 215 .73 (1), 215.73 (2) (b) and 943.62 (2m) ; and to create 
215.02 (6) (a) 5, 215.26 (9), 215.32 (1), 215 .32 (6) (em), 215.35, 215.50 (11) (b), 215.53 
(2) (b), 215.58 (2) (c) and 215.70 (5) (title) of the statutes, relating to state chartered 
savings and loan associations, fees for finding loans and granting rule-making 
authority. 

The people of the state of Wisconsin, represented in senate and assembly, do enact as 
follows: 

SECTION 1. 215.01 (3) of the statutes is amended to read : 
215 .01 (3) "Branch office" means a place of business, other than the home office, 

where the business of an association is conducted but does not include a limited office or 
extended office under s. 215.13 (36) or (47) . 

SECTION 2 . 215.01 (12), (14) and (16) of the statutes are repealed . 
SECTION 3. 215.01 (17), (19) and (20) of the statutes are repealed and recreated to 

read : 

215 .01 (17) "Member" means a person owning a savings account in a mutual associa-
tion but does not include a person owning a savings account evidenced by a negotiable 
certificate of deposit which is not in registered form . 

(19) "Net income" means the gross income for a period less the aggregate of expenses, 
determined according to generally accepted accounting principles or an accounting stan-
dard or practice approved by the commissioner . 

(20) "Net worth" means: 

(a) In a stock association, the aggregate of capital stock, additional paid-in capital, 
retained earnings and other accounts designated as components of net worth by the com-
missioner, determined according to generally accepted accounting principles or an ac-
counting standard or practice approved by the commissioner . 

(b) In a mutual association, the aggregate of retained earnings and other accounts 
designated as components of net worth by the commissioner, determined according to 
generally accepted accounting principles or an accounting standard or practice approved 
by the commissioner . 

SECTION 4. 215.01 (28) of the statutes is amended to read : 
215.01 (28) "Withdrawal value of a savings account" means the aggregate of deposits 

in a savings account and the total earnings credited there-to to that account, less w4l+-
d, .., ., . .,i payments .�,a ae ....e, .: .,* :,.., ,.h ., ..,.es withdrawals. 
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215.13 (5) (title) CLOSE SAVINGS ACCOUNTS. Redeem Close savings accounts, in part 
or in full, in accordance with s . 215.18 . 

(28) BORROWING MONEY. Borrow money and issue its obligations t''°°e for the 
borrowed money, including but not limited to obligations, bonds, notes or other debt 
securities . The aggregate t4whichshall amount borrowed under this subsection may not 
exceed ' 50% of it-s the association's total assets, except with the prior written 
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215.02 (6) (a) 5. The commissioner may give access to and disclose to an instrumental- 
ity insuring the savings accounts of an association, or to the official examiner of the 
instrumentality, any information possessed by the commissioner about the conditions or 
affairs of the association . 

SECTION 6. 215.02 (7) (b) of the statutes is repealed . 
SECTION 7. 215.02 (10) (title) of the statutes is amended to read: 

215.02 (1O) (title) REMOVAL OF OFFICERS, DIRECTORS OR EMPLOYES. 
SECTION 8. 215.02 (10) (a) 1 and 2 of the statutes are repealed and recreated to read : 

215.02 (10) (a) 1 . The commissioner may remove an officer, director or employe of an 
association if either of the following applies: 

a. The policies or practices of the officer, director or employe are prejudicial to the 
j best interest of the association or its savers ; endanger or will endanger the safety or 

solvency of the association, or impair the interests of the savers. 

b. The officer, director or employe violates or permits the violation of this chapter, a 
I rule promulgated under this chapter or an order of the commissioner. 

', 2. The commissioner may issue an order removing an officer, director or employe 
under subd . 1 only after the officer, director or employe is afforded a hearing before the 
review board and the review board approves the order. 
SECTION 9. 215.02 (10) (a) 3 of the statutes is repealed . 
SECTION 10 . 215.02 (10) (a) 4 of the statutes is renumbered 215 .02 (10) (a) 3 and 

amended to read : 
215.02 (10) (a) 3 . An order of removal shall take takes effect as-e¬ on the date issued . 

A copy of sash the order shall be served upon the association and upon SuGh the officer 
eel director or employe in the manner provided by law for service of a summons in a 
court of record or by mailing sush a copy to the association of and officer ef= director or 
employe at the their last-known post-office addr-ess addresses . Any removal under this 
subsection s"^"''° °'''°^*i ""° i^ A" r°°p°^*s has the same effect as if made by the board of 
directors or the members or stockholders of the association . Any An officer ei2 director 
or employe removed from office or employment under this subsection may not be fe-
el¬sted elected as an officer or director of a*3F, or be employed by, an association without 
the approval of the commissioner and the review board. An order of removal under this 
subsection -ShA"''° a°°m is a final order or determination of the review board within 
}''° m°A ;iag a ° under s . 215.04 (44 (6) . 
SECTION 11 . 215.02 (11) (title) and (a) of the statutes are amended to read : 
215.02 (11) (title) ANNUAL REPORT . (a) 

1 5 . 04 (1) (a) *wo The commissioner shall ina'ua° ° ° "°}°m°� ' publish annually a report 
concerning the general conduct and condition of associations doing business in this state; 

expedient. The annual report shall be 
based upon the individual annual reports of associations filed, and shall also include the 
information required in ss. 215.32 (7) (a), 215 .56 (9) Q (a) and 215.76 (8} (7) (a). 

SECTION 12. 215.03 (3) of the statutes is repealed . 
SECTION 13 . 215.04 (1) (g) of the statutes is repealed . 
SECTION 14. 215.13 (5) and (28) of the statutes are amended to read : 
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approval of the commissioner an association m' b"rr"w an zmrvti'iis not-°c .e.°.ed:::b 50 

per ,.o .,* of its *�*�, assets . An obligation, bond, note or other debt security may include a 
written provision subordinating the debt to claims of other creditors or of savers . 

SECTION 15 . 215 .13 (31) of the statutes is repealed and recreated to read : 

215.13 (31) INSURANCE OF SAVINGS ACCOUNTS. Insure the savings accounts of savers 
with the federal savings and loan insurance corporation or with another instrumentality 
approved by the commissioner. 
SECTION 16. 215.13 (35) of the statutes is repealed . 
SECTION 17 . 215.13 (36) of the statutes is repealed and recreated to read : 

215.13 (36) LIMITED OFFICE . With the prior written approval of the commissioner, 
establish a limited office providing lending or other services . A limited office shall be 
located within the area within which the association may establish a branch office . De-
posits to savings accounts may not be accepted at a limited office except as permitted 
under sub. (46) . 
SECTION 18 . 215.13 (37) of the statutes is amended to read : 
215.13 (37) OMNIBUS POWERS . Exercise all powers ne-eessaFy and proper- to carry 

any powers reasonably related or incident to the purposes of the association. 

SECTION 19 . 215.13 (40) (intro.) and (b) of the statutes are amended to read: 

215.13 (40) LOCATION OF BRANCHES. (intro .) Whenever an association is absorbed 
under s . 215 .53 or 215.73 of -o0ensel id-Ated- und-er- s. 21 3.54-@r- 215.7-^* , maintain and oper-
ate a branch office at the location of the absorbed ' association, if: 

(b) The commissioner finds that the continued operation of a branch office at the 
location of the absorbed ^r ren°e'iaa" association outside the home office normal 
lending area, as defined in s. 215 .21 (2), would be in the public interest . This paragraph 
does not permit continued operation of an office of an absorbed A-F 0ense-lid-Ate'd associa-
tion which received its certificate of incorporation less than 5 years prior to its absorp-
tion 

SECTION 20. 215.14 (1) of the statutes is amended to read : 
215.14 (1) AGGREGATE OF SAVINGS ACCOUNTS . The aggregate of savings accounts of 

a*y an association is unlimited, and consists of the total deposits in savings accounts and 
the total earnings credited thereto to the accounts, less withdrawals, '-°d°m^*'^^° off a°-. 

Aien charges made pursuant to this Ghapter. 

SECTION 21 . 215.14 (2) of the statutes is repealed and recreated to read : 
215 .14 (2) OWNERSHIP OF ACCOUNTS . Any person may become the owner of a savings 

account in an association if the person is accepted by the association or if the person 
acquires ownership by a transfer authorized under s. 215.15 (3). 

SECTION 22 . 215.14 (4) of the statutes is repealed . 
SECTION 23 . 215 .14 (5) of the statutes is renumbered 215.14 (4) . 
SECTION 24 . 215 .14 (6) and (7) of the statutes are repealed . 
SECTION 25 . 215.14 (8) to (12) of the statutes are renumbered 215.14 (5) to (9). 
SECTION 26. 215.15 (1) of the statutes is amended to read : 
215.15 (1) (title) SAVINGS ACCOUNT FORMS . The association shall issue to each saver 

w ether- a ., :ao .�.e a writ-such passbooks , Go,.*;r�. .,*os of Savings ., .,* ,.,. deposit , " ,. 

ten summary of the terms of sa~~gs ~sse~ ; ts--A s t h e sem- m- is; r,i A- 4q e, v au t h eri ;t. os . T k L-. 
�F s�,.h o .:a°.., .°., �f � .�.,o . .sw:,.. shal l we � ..+�bio *, . the-, ,. ,. the saver's ac-
count or, if permitted by the commissioner, a receipt. The commissioner may promul-
gate rules prescribing the form of or otherwise regulating issuance and use of evidences 
of savings accounts, summaries of savings accounts and receipts . 
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SECTION 29. 215.17 (1) of the statutes is amended to read : 
215.17 (I) WHEN PERMITTED. The association may pay, on request, withdrawals on its 

savings accounts ^* , * ; ...e ..* ,.f . r**e withdrawal Fe quests *ho ofr, and 
may pay to the owners of such savings accounts , exeept in 
the case of savings aeeeunts whieh speeify a fixed r-enewal, matefity or- withdrawal date, 
tee. The association may require eke advance notice therein required of withdrawal. 

SECTION 30. 215.17 (2) of the statutes is repealed . 

SECTION 31 . 215.17 (3) (title) and (a) of the statutes are repealed . 
SECTION 32. 215.17 (3) (b) of the statutes is renumbered 215.17 (2) and amended to 

read : 

215.17 (2) (title) WITHDRAWAL REQUESTS OF SAVERS . In a mutual association a saver 
who has made a e ; withdrawal request ~ -awer of the ., ..*:,.., 

until paid, and does not become a creditor of the association by reason of fich a 
the withdrawal request. 

SECTION 33. 215.17 (4) to (7) of the statutes are repealed . 

SECTION 34. 215.18 of the statutes is repealed and recreated to read : 

215.18 Closing of savings account. (1) Except as provided in sub . (3), an association 
may close a savings account by delivering notice of the closing to the saver or mailing 
notice to the last-known address of the saver. 

(2) On the date the notice required under sub. (1) is delivered or mailed, all rights of 
the saver in the savings account terminate except the right to receive the withdrawal 
value of the account calculated as of the date of delivery or mailing of the notice . A saver 
remains a member until the withdrawal value of the savings account is paid . 

(3) An association may agree in writing not to close a savings account. The commis-
sioner may promulgate rules restricting the authority of an association to close savings 
accounts . 

SECTION 35 . 215.19 (4) of the statutes is repealed . 
SECTION 36 . 215.21 (9) of the statutes is repealed . 
SECTION 37 . 215.21 (18) of the statutes is amended to read : 
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SECTION 27 . 215 .15 (3) of the statutes is repealed and recreated to read : 

215.15 (3) GENERAL. (a) The board of directors may, subject to the rules of the 
commissioner and par. (b), provide for the following: 

1 . The transfer of savings accounts by any procedure permitted by law or limit or 
prohibit transfer of savings accounts . 

2 . The replacement of lost or destroyed evidences of savings accounts . 
(b) Unless the commissioner approves, a mutual association may not issue negotiable 

certificates of deposit which are not in registered form in an aggregate amount exceeding 
20% of the total amount in savings accounts . 

(c) The commissioner may promulgate rules governing the transfer of savings ac-
counts or the replacement of lost or destroyed evidences of savings accounts . 
SECTION 28 . 215.16 of the statutes is repealed and recreated to read : 
215.16 Savings account earnings. Subject to the rules of the commissioner, the board 

of directors of an association may: 
(1) Declare or contractually fix one or more rates of earnings on savings accounts . 

(2) Prescribe the methods for computing, and the time and manner of crediting or 
paying, earnings on savings accounts . 
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215.32 (1) DEFINITION . In this section, "circuit court" means the circuit court of Dane 
county, notwithstanding s . 801 .50. 
SECTION 47 . 215.32 (2), (3), (4) and (6) (a) to (e) of the statutes are amended to read : 

215.32 (2) (title) PROCEDURE AFTER TAKING POSSESSION, t4-4eff After taking possession 
of the business and property of a*y an association, the commissioner shall F rn 
immediately: 

(a) Serve written notice "^^^ "''° rr°°id°^* °^a °°^y°*°ron an officer of the associa-
tion , °e** :� ,, c,. ..*,, therein *,�, . he stating that the commissioner has taken possession and 
control of the business and property of saw the association . (Said ne*:e° °"°" w° °° 
c-uted in dupheate, and immediately a¬teF it-h-:s-be@inserTed, one A copy of the notice and 
proof of service thereof shall be filed with the clerk of the circuit court ̂ ° ~-the -county 
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215.21 (18) BASIS OF APPRAISALS . All appraisals of real estate securing mortgage loans; 
whether made by the association's appFaisal committee or independent appraisers ap 
proved by *h° commissioner-, shall be based on the reasonable market value e~ of 
the real estate . 

SECTION 38 . 215.24 of the statutes is repealed and recreated to read : 
215.24 Minimum net worth. An association shall maintain net worth at an amount not 

less than the minimum amount established by the commissioner . If an association fails 
to maintain the minimum net worth required under this section, the commissioner may 
take appropriate action, including but not limited to ordering the association to take 
corrective action or to restrict payment of dividends. 

SECTION 39 . 215.25 (title) of the statutes is amended to read : 
215.25 Audit requirements . 

SECTION 40 . 215.25 (1) (title) of the statutes is repealed . 
SECTION 41 . 215.25 (1) of the statutes is renumbered 215.25 . 
SECTION 42. 215.25 (2) of the statutes is repealed . 
SECTION 43. 215.26 (8) (a) and (b) 3 of the statutes are amended to read : 
215.26 (8) (a) Every person °''°" ''°""° "''° °'^'' " "^ may inspect those books and 

records of an association which pertain to the person's loan or savings account. An 
association and officers and employes of an association may provide books, records or 
other information as required by court order or by a subpoena in a court or administra-
tive proceeding . 

(b) 3 . Any federal agency or other instrumentality approved by the commissioner 
which is authorized to inspect and examine books and records of an insured association. 

SECTION 44 . 215.26 (9) of the statutes is created to read : 
215 .26 (9) CLOSING BOOKS. Each association shall close its books at least once annu-

ally and at such other times as the commissioner requires . The date of the annual fiscal 
closing may be March 31, June 30, September 30 or December 31, unless rules of the 
commissioner otherwise direct . 

SECTION 45 . 215 .32 (1) of the statutes is renumbered 215.32 (lm), and 21532 (lm) 
(intro .), as renumbered, is amended to read : 

215.32 (1m) CONDITIONS FOR TAKING POSSESSION . (intro .) The commissioner may; 
days' beard, take 

possession of the business and property of any association to which this chapter is-appli-
^^'''° """''°^°"'°r "° applies if the commissioner finds that sue# the association : 

SECTION 46. 215.32 (1) of the statutes is created to read : 
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e not earlier than 30 days after the last insertion of the notice . The 

(c) Execution of legal documents; borrowing of money. Such A special deputy commis-
sioner appointed under this section may, with the prior apUroval of the commissioner 
and the circuit court, execute, acknowledge and deliver all deeds, assignments, releases or 
other instruments necessary and proper to effect any sale or transfer or incumbrance of 
the property of an association subject to this section and may borrow money for use in 
the liquidation f} }h - " '' a '' '''° 
obtained from the eirouit ceur-t of the eounty in which said association is lecoated as 
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(b) F~ Mail notice to al l the last-known address of any person known to the 
commissioner to be in possession of a*y assets of stte# the association. 

(3) EMPLOYMENT OF COUNSEL ; RETENTION OF OFFICERS AND EMPLOYES OF ASSOCIATION . 

The commissioner may employ necessary counsel and experts in such a liquidation; 

under this section and may retain sueh effioer-s and -e:-Y!~;;°~ any officer or employe of 

sue# the association ^°''° a°°^'° ~° 

(4) APPOINTMENT OF SPECIAL DEPUTY COMMISSIONERS . The commissioner may appoint 
special deputy commissioners as agents to assist in the liquidation and distribution of the 
assets of associations whose business and property the commissioner has taken posses-
sion of. A certificate of sue# the appointment shall be filed in the office of the commis-
sioner and a certified copy in the office of the clerk of the circuit court for *h° c^tin*., ; ., 

(6) (a) Notice, allowance and payment of claims . The special deputy commissioner 
shall publish a class 3 notice, under ch. 985, calling requiring all persons who have 
claims against the association, * present th e ^~a make proof thereof .,+ ., 

PlaEe and tie; th¬r-ein spesifiedu shall m°'' n similar other than savers whose claims 
are shown in the records of the association to file proof of their claims at a place and by 

commissioner shall mail a copy of the notice to all persons, at their last-known addresses, 
who appear as creditors upon the books of the association . Proof of publication and 
service of sue# the notice shall be filed with the clerk of saw circuit court . 

Tdep�ity commissioner may r ee: a ::;" r'-a=m A claim other than that of a saver whose 
claim is shown on the records of the association for which no proof of claim is filed by. 
the date fixed in the notice is barred . Savers whose claims are shown in the records of the 
association need not file proof of their claims . Any interested party may file written 
objections to any claim with the special deputy commissioner . The special deputy com-
missioner may reject any claim including a claim of a saver . After notice by registered 
mail of ste# rejection, the claim shall be is barred unless he the claimant commences an a 
action within 3 _____}''_ . C?* a c* *s, *F*h*' A 

in the notiee to or-ejitors shall be entitled to share in the distvihi4 . F) only to the extent 0 
the assets then in the hands of the special deputy eammissioner- equitably applieable 
thereto 90 days after the date of mailing of the notice of resection . 

(b) Inventory of assets and statement of liabilities . Upon taking "^°°°°°'^"the The 
special deputy commissioner appointed under this section shall make an inventory of the 
assets of the association, '^ au^''^°"°, ^^°'^ . One copy of the inventory shall be filed in 
the office of the commissioner and one in the office of the clerk of sw# circuit court. 
Upon the expiration of After the time fi*ed for }'' }a+i ~r ^f filing proof of claims 
has expired, the special deputy commissioner shall make in duplioate a complete list of 
the claims presented, °^°^if"^^ for which proof of claims were filed and specify the 
claims rejected by him, ̂ ^° }^ he or she has rejected . One copy shall be filed in the office 
of the commissioner and one in the office of the clerk of &uu# circuit court. The inven-

tory of assets and a list of claims shall be open to inspection . 
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(g) Notice prior to order jor final distribution . Prior to the order for final distribution 
under par. (f) , the special deputy commissioner shall publish, *s a class 3 notice, under 
ch . 985, and give such further notice as the circuit court may aif°e*, ea"ing e^ directs, 
requiring all persons who have claims against the association arising during the liquida-
tion proceedings; to present same to him ;i4 -make proof = }hF file proof of their 
claims at a place and time-spesified by a date not earlier than 30 days after the last 
insertion of the notice . Proof of sash publication of the notice shall be filed with the clerk 
of ire circuit court. The .,t..r...~. ° °~~°' a~~" ~}~~ e .� ., l A 
claim for which no proof of claim is filed by the date fixed in the notice is barred . Any 
interested party may file written objection to any claim with the special deputy commis-
sioner, and sueh elaim-sh-all be. demer-mined by the eeur-t after- sueh notice to all interested 

Sinn theratn having been F'1 .7
7
. 1. 1 sha ll 1, barred 1 '+ +t, 1. L.r 

1 mail , .,* s, ., *wo 
-r----- ar ~..e,. :� , a ~ The special deuuty commissioner may 

has been given to -1 
- ---~ c--- --r--~ ---------- .. . . . ., . . 

83 WtsAcT 167 -1092- 

(d) (title) Conservation of assets; collection of claims; sale of assets and performance of 
any other acts upon order of the court. U^ taking ^^°°°^°i^n, }he A special deputy 
commissioner appointed under this section may d^ sti^h neeessary ae ~~ take any action 
necessary to conserve 4-s the assets and business ; of an association subject to this section 
and shall proceed to liquidate its affairs . He The special deputy commissioner shall 
collect all claims belonging to i-E the association , and upon a petition approved by+he 

.. and ' eFa°fo° with the prior approval of the commissioner and the 
circuit court, may sell or compound all bad or doubtful claims, of do any act or execute 
any necessary instruments and upon like petition ^^a ̂ Fa° , or sell the property of 
such the association on sueh terms as the court -apes. The spe-Gial deputy ~se ri$-
StFNit- may, 'C r, 

Fr.. individual liability ,.F the members 
�

t� pay the debts 
_c 

--- 

the asseeiatio 
(e) (title) Depositing of moneys in one or more financial institutions. The moneys 

collected by the special deputy commissioner under this section shall be deposited in 
state nks financial institutions, and in case of the suspension or insolvency of the de- 
pository-,-,w# the deposits shall be preferred before all other deposits . 

SECTION 48 . 215.32 (6) (em) of the statutes is created to read : 
215.32 (6) (em) Claims against association. Claims against an association subject to 

this section shall be satisfied according to the following priority : 
1 . All costs, expenses and debts of the association incurred on or after the date on 

which the commissioner takes possession of the association. 
2 . All claims which are secured by, or which are liens on, assets of the association, to 

the extent of the value of the assets . 
3 . All portions of secured claims which remain unsatisfied and unsecured claims on 

equal priority and proportionate basis, except subordinated debt shall be paid according 
to the terms of the contract evidencing it . 
SECTION 49 . 215.32 (6) (f) to (h), (7) (a) 2 and 3 (intro .) and (d), (8) and (10) of the 

statutes are amended to read : 
215.32 (6) (f) Liquidating dividends. "' ^^ "" time ^F~°~ After the date fixed for eke 
°°°fi*°tiOR of filing proof of claims under s. 215.32 (6) (a), the special deputy commis- 

sioner may, upon petition appFeved by with the prior approval of the commissioner and 
E) der- of the circuit court, out of the funds remaining; after the payment of costs, 

expenses aff41 debts and claims under par. (em) , declare liquidating dividends, and may 
declare a final liquidating dividend; ueh dividend "o b° paid "~ . The liquidating 
dividends shall be Paid to those persons, a-pA in those amounts as directed by the circuit 
court. 
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215.33 (6) RECIPROCITY. If the laws of another jurisdiction prohibit an insured associ-
ation chartered by this state and insured by the federal savings and loan insurance corpo-
ration from doing business in that jurisdiction, no association organized under the laws 
of that jurisdiction may be authorized to do business in this state. If the laws of another 
jurisdiction require the posting of securities or impose other additional requirements as a 
condition of permitting an association chartered by this state to do business in that juris-
diction, the commissioner may impose similar requirements on an association organized 
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reject any claim After notice by registered mail of resection the claim is barred unless the 
claimant commences an action within 90 davs after the date of mailing of the reLection. 

(h) Transfer of residual assets to commissioner . After the order for final distribution 
has been made under par. (f) , the special deputy commissioner shall, with the approval of 
the commissioner and the circuit court, ono. . ri°aie'i^" thereof-, assign all assets, 

claims and demands that have been written off and considered worthless, and all un-
known assets, to the commissioner;w4ie. The commissioner may accept and hold sueh 
the assets ; claims and demands, with the power to compound, compromise, settle and 

assign the same them and execute and deliver any legal instrument incidental thereto 
without court approval . Any moneys received therefrom shall be paid into the general 

fund of the state after the commissioner has deducted the cost of his or her services, 
~. attorney fees and other incidental expenses inc-ident-a= the 

(7) (a) 2 . The commissioner shall deposit moneys delivered under subd . 1 in state 
t' } x ca savings and loan -associations S a financial institution , t0 the 

credit of the commissioner in trust for the persons entitled thereto to the moneys. 

3 . (intro .) The commissioner shall include in the annual report to *h° ^^" '°""^" : 

(d) At the + : ..a� .,~' ""_ .._a_= ''__ final distribution, the Thecommissioner may 
makeapplication to ~the circuit court having '°di ̂}'^^ for an order determining what books 

- and or records of an association subject to this section are to be kept or destroyed , stat 
zr'g -in-aueh application -mTrcE6mme33datiAi3S thei'e613 The t sha ll 

7. . . o .. .aoY deter- 
mine t t book s a a to-be kept 

.,r destroyed ~ t + : .v. ..`1 fix 

All books and or records ordered kept shall be kept in a manner and place 
ordered, subject to the further order of the circuit court . The expense of keeping books 
or records shall be paid before final distribution . All books and or records ordered 
destroyed shall be delivered to the commissioner to be se destroyed } ''°''°�} for- °"^'' 
further *i*hai*s 

(g) TITLE PASSES TO COMMISSIONER . upon riirl, ,.r:,.a .naor s..1 . 2), the The 

possession of and title to all property of the association shall be l°°m°`' *^''° is trans-
ferred from the association to the commissioner; and filing ^° on the date the notice 
mentioned herein shall of itself vest the title to SH64 PFE)PeFt5'in the e-Ampni-s-sioner- RUA 
filing aF required by sub. (2) is filed. The tiling of the notice bars any attachment, 
garnishment, execution or other legal proceedings against the association or its property. 

(1O) ACTION TO ENJOIN PROCEEDINGS. T;»' ... .e . a""J "" - .,., .,__..}...._ `.'.'h^_~° """"° r'-r-''r" t~'° -r 

thereby, it may, within 10 
d^ " .° after °"'^w *°v;^^ An association subject to this section may, within 10 days after the 
notice required under sub. (2) is filed, apply to the circuit court ̂ f T'°~° ̂ ^ "" "}" ' to enjoin 
further proceedings; and said. The circuit courts after citing the commissioner to show 
cause why further proceedings should not be enjoined and hearing '" °"°g°*'^n° °^a 

F v two p ..* : .,a dote g *ho fa,.* the matter , may enjoin the commissioner 
from further proceedings, and direct him the commissioner to surrender stfC# the associ-
ation's business and property to sue# the association. 

SECTION 50 . 215.32 (12) of the statutes is repealed . 
SECTION 51 . 215.33 (6) of the statutes is amended to read : 
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SECTION 56 . 215.43 (1) of the statutes is amended to read: 
215.43 (l) WHO MAY BECOME A MEMBER . Any person, fim including but riot limited t0 

a partnership, corporation, fiduciary, association or federal agency= may become a mem-
ber of any mutual association by applying i_ . writing for- membership *w a s. 
either- t ~ owning e¬ a savings account in ~ b"" b^rr "̂ = "ing money F '' the associa-
tion unless the savings account is evidenced by a negotiable certificate of deposit which is 
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under the laws of that jurisdiction before issuing the association a certificate of authority 
to do business in this state . 
SECTION 52 . 215.35 of the statutes is created to read: 
215.35 Conversion; or absorption; waiver. The commissioner may waive any portion 

of s. 215 .53, 215.57, 215.58, 215.73 or 215.77 if the commissioner makes written findings 
of both of the following: 

(a) The net worth of an association is equal to less than one percent of the assets of the 
association or is reasonably expected to be less than one percent within one year . 

(b) The waiver is in the best interest of savers of the association and the public. 
SECTION 53. 215.40 (6) (a), (c) and (e) and (13) (a) 9 of the statutes are amended to 

read : 
215.40 (6) (a) Along with the application, the incorporators shall file an agreement 

with the commissioner that, in addition to their initial savings account subscriptions, 
they will create an expense fund in an amount not less than one-half of the total mini-
mum required amount of savings accounts . The par-pose-e¬ the expense fund shall-tee 
}~'~°-^~~° ^~ is for organization expenses, operating deficits, mandatory r°°°~^° ~°^"" '-° 

earnings distributions on savings accounts and losses . I 
(c) We - If the income of any a period is insufficient to pay expenses, provide th 

K: y .. to_ z eser:« or pay a competitive rate of earnings, appropriate charges 
shall be made to .~ ~~ty the expense fund account. 

(e) At the end of the fourth 4th year, and each subsequent year tker-ea¬ter , the board of 
directors of the association may petition the commissioner for authority to pay out of 
current income of any period to the incorporators on a proportional basis; the amount 
remaining after payment of expenses, provision for taxes, required transfer.,; *� ..oma . .*,es, 
and the provision for distribution of earnings as a recovery of previous charges made to 
the subsidy expense fund account by incorporators. The commissioner shall have disefe 
tio � . .. . .�,*w, ... :* ., *,. may approve or deny sush the petition for recovery payments . In no 
event shall refunds of this type exceed the total of the charges made to the subsid ex-
pense fund account by incorporators. 

(13) (a) 9 . That necessary action has been taken to obtain membership in the federal 
home loan bank, and insurance of savings accounts from the federal savings and loan 
insurance corporation or other instrumentality approved by the commissioner . 
SECTION 54 . 215.41 (1) of the statutes is repealed and recreated to read : 
215 .41 (1) FORM . The articles of incorporation of a mutual association shall be ap-

proved by the commissioner . The commissioner shall, with the approval of the review 
board, promulgate rules governing articles of incorporation . 
SECTION 55. 215.42 (1) of the statutes is repealed and recreated to read: 
215 .42 (1) FORM. The bylaws of a mutual association shall be approved by the com-

missioner . The commissioner shall, with the approval of the review board, promulgate 
rules governing bylaws . 
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215.53 (I) CONDITIONS PRECEDENT. A mutual association organized under this chap-
ter may absorb a federal savings and loan association or a state chartered association, or 
be absorbed by a state chartered mutual association, with the consent of the commis-
sioner and subject to any condition the commissioner prescribes, by an affirmative vote 
of at least two-thirds of the board of each association. The absorbed association shall 
transfer its assets and liabilities to the absorbing association but not to defeat or defraud 
creditors . 

SECTION 66 . 215.53 (2) of the statutes is renumbered 215.53 (2) (a) and amended to 
read: 

215 .53 (2) (a) EFFECT OF ABSORPTION. All the rights, franchises and property interests 
of the absorbed association shall be deemed to be transferred to the absorbing associa-
tion, which shall hold and enjoy. same and all rights of property, franchises and interest 
in the same manner and to the same extent as was held and enjoyed by the absorbed 
association ; °n'' "''° m°m''°F° of ° "" o'' . The savers of the absorbed association shall be 
members of the absorbing association, except as provided in s. 215.01 (17), and possess 
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son has borrowed money from the association regardless of when the borrowing 
occurred . 

SECTION 57 . 215.43 (2) of the statutes is repealed . 
SECTION 58 . 215.43 (3) to (5) and (6) (a) of the statutes are renumbered 215.43 (2) to 

(5), and 215.43 (4) (a) and (5), as renumbered, are amended to read : 

215 .43 (4) (a) Each saver in a mutual association shall have one vote for each $100 or 
additional fraction e¬ of $100 of the withdrawal value of each of the saver's savings 
accounts as they appear on the books of the association at the end of the loth day a day 
determined by the board which shall be not more than 60 days preceding the 4ate first 
day of the a meeting at which the a vote is taken . , 
shall havpiho number- of vates ti~ ;,vhwh eatifle-d- -As an owner- of a savings aGeount. 

(5) (title) TERMINATION OF MEMBERSHIP. Any member who has fied made a written 
request for the withdrawal of his the member's savings account "~a°~ °. "c." °''^" 
romai-n remains a member and- b° ° ""bj°^} *^ and shal l has all rights, privileges; and 
duties a,; -saxsh of a member , until the withdrawal value of suh the savings aeeo ats has 
bee* account is paid to him. 

SECTION 59 . 215 .43 (6) (title) and (b) and (7) of the statutes are repealed . 

SECTION 60. 215.50 (11) of the statutes is renumbered 215 .50 (11) (a) and amended 
to read : 

215 .50 (11) (a) The board of rs may remove a direc-
tor, after- ^ ~~* ~+ " ' ~- °a°d"himf^rb°inR''°°r`', who violates this chapter, the 
rules of the commissioner, the articles of incorporation, the bylaws, orders of the com-
missioner or any other law applicable to savings and loan operations. The board may 
remove a director only after affording the director a hearing. 

SECTION 61 . 215.50 (11) (b) of the statutes is created to read : 
215.50 (11) (b) The board may remove any officer of the association who is elected or 

appointed by the board whenever in its judgment removal is in the best interest of the 
association . 

SECTION 62 . 215.50 (12) of the statutes is repealed . 
SECTION 63 . 215.51 (5) of the statutes is repealed . 
SECTION 64 . 215.53 (title) of the statutes is amended to read : 

215.53 (title) Absorption of or by other association . 

SECTION 65 . 215.53 (1) of the statutes is repealed and recreated. to read : 
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SECTION 77. 215.58 (2) and (3) of the statutes are repealed. 
SECTION 78 . 215.58 (2) (c) of the statutes is created to read : 
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and be subject to all rights, privileges and duties as provided in the bylaws of the absorb-
ing association . 

SECTION 67 . 215.53 (2) (b) of the statutes is created to read : 
215.53 (2) (b) Stockholders of an association absorbed under this section may be 

compensated by converting the shares of the absorbed association into, in whole or in 
part : obligations or other securities of the absorbing association or shares, obligations or 
other securities of any other association or corporation; or cash or other thing of value. 
SECTION 68 . 215.54 of the statutes is repealed . 
SECTION 69 . 215.55 of the statutes is repealed . 
SECTION 70 . 215.56 (7) of the statutes is repealed . 
SECTION 71 . 215.56 (8) and (9) of the statutes are renumbered 215.56 (7) and (8), 

and 215.56 (7) (a), as renumbered, is amended to read : 
215.56 (7) (a) Unclaimed liquidating dividends and all funds remaining unpaid in the 

hands of the association or its board of directors at or immediately prior to the date of 
final distribution, together with all final liquidating costs, shall be delivered by them to 
the commissioner to be deposited by him or her in one or more state banks or state-
chartered savings and loan associations, to the credit of the commissioner in his or her 
name, in trust for the various members and creditors entitled thereto The commissioner 
shall include in his or her annual report }o t''° °o ""°ra^r the names of the associations so 
liquidated and the sums of unclaimed and unpaid liquidating dividends and unclaimed 
funds with respect to each of them respectively, including a statement of interest or divi-
dends earned upon such funds. 

SECTION 72. 215.58 (1) (intro .) (exc . 215 .58 (1) (title)) of the statutes is repealed . 
SECTION 73 . 215.58 (1) (a) of the statutes is repealed and recreated to read: 
215.58 (1) (a) A state chartered mutual association may convert to a stock association 

under this section . The board shall adopt a plan of conversion which complies with this 
section and the rules of the commissioner. The plan of conversion is subject to the ap-
proval of the commissioner . 
SECTION 74 . 215.58 (1) (b) of the statutes is amended to read : 
215.58(1) (b) Upon ° � �mnmivSivix°ci suppzvTUi-vrcne proposed plan o f conver- sienj 

stock 
the board shall call a meeting of members to vote on the proposed eonvefsi AM to -a cffiapite4 

�ss�,. :.,*Conversion of a mutual association under this section is effective only 
if done according to a plan of conversion approved by the commissioner under par. (a) 
and if the plan is approved by an affirmative vote of the majority of all votes entitled to 
be cast by members. Notice of sash a meeting to vote on the plan of conversion shall be 
sent to each member at least 10 days prior to such meeting. The notice shall state the 
time, place and purpose of the meeting '^a °h^" °°* F r*w, and provide a summary of the 
plan of conversion apprevea b"" }he eeffim~ssionef and such other information as the 
commissioner requires . 

SECTION 75. 215.58 (1) (c) of the statutes is repealed . 
SECTION 76 . 215.58 (1) (d) of the statutes is renumbered 215.58 (1) (c), and 215 .58 

(1) (c) 1, as renumbered, is amended to read : 
215.58 (1) (c) 1 . A copy of the minutes of the meeting adopting the plan . The minutes 

shall be certified by the secretary or president, and shall show that, by an affirmative vote 
as required under par. fs) Q?I, the members voted to convert the association to a capital 
stock association °^a adopted the restated articles ..r :.., .,.,.�� ,. .,* ;,.., . 
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SECTION 82. 215.60 (2) (c) and (d) of the statutes are repealed . 
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215.58 (2) (c) The plan complies with any other standard which the commissioner 
may promulgate by rule as in the public interest. 

SECTION 79. 215.58 (4) to (7) of the statutes are renumbered 215.58 (3) to (6), and 
215.58 (3), (4), (5) (b) and (6) (h) and (i), as renumbered, are amended to read : 

215.58 (3) CERTIFICATE OF CONVERSION ; EFFECTIVE DATE . 
U"^" "°^°""^^ °"r;sFa . .re-y 

~ ;r . .� ~ ;r . . 
evidence that the 

e 1 ., .. F the f:R,. . .fe ..F .,tl, .. 
rc~~xc[nYGTOi'v'i r ccna

a 
.-CC[l)+vi7QtGi'vl

.i ;t : .,.,~ 
ra- Of - exit -o°ccr:aca . .. v-s~ 

have been oemplied with, t The commissioner shaH may issue to a mutual associa-
tion a certificate of conversion from a mutual association to a capital stock association-, 

if the commissioner determines the plan of conversion has been 
implemented as approved and the association has complied with this section and any 
conditions to the approval . The date ̂ f r°GOFaiflg shall b° t''° specified in the certificate 
is the effective date of conversion . The certificate shall be recorded with the register of 
deeds in the county where the home office of the association is located . 

(4) RETENTION OF DIRECTORS. T-W Unless the plan of conversion provides otherwise, 
the directors of the converted mutual association shall continue to serve as directors of 
the capital stock association for the duration of the term to which they were elected; 
provided they meet the qualifieation r-equir-ements und-car s. :115 .70 (2). 

(S) (b) The stock association resulting from a conversion 
under this section shall continue to have and succeed to all the rights, obligations and 
relations of the mutual association . No pending action or judicial proceeding to which 
the mutual association is a party shall n~E4 be abated or discontinued by reason of the 
conversion . Such an action or proceeding may be prosecuted to final judgment, order or 
decree in the same manner as if the conversion had not been made, and the stock associa-
tion resulting from the conversion may continue the action in its corporate name as a 
mutual association . Any judgment, order or decree may be rendered for or against the 
stock association which might have been rendered for or against the mutual association 
t#eFete¬ere previously involved in the proceedings. Each owner of a savings account in 
the mutual association continues ownership of the account in the stock association under 
the same terms applicable to the account prior to conversion . 

(6) (h) The disposition, if any, of general F na undivided profits retained 
earnings . 

(i) The distribution, issuance, sale and subscription of capital stock and paid in sur 
its additional paid-in capital. 

SECTION 80 . 215.58 (8) of the statutes is renumbered 215.58 (2) and amended to 
read : 
215.58 (2) (title) COMMISSIONER'S APPROVAL OF PLAN OF CONVERSION; STANDARDS. The 

commissioner may refilse e approve tie a plan of conversion °r may a°^''~° "^ '°° " '° 
o. .* :~,.�*o �F,.�W.orN :�., �.. *,. ., o *ho restated ., .,* ;,.ios ,.f :.�., ....�. . .,* ;�� , under this 

section if the commissioner has reason to bedieve. finds that the plan meets both of the 
following conditions : 

(a) The plan of conversion is *ot fair and equitable to all savers in the converting 
associations_ 

(b) The plan does not stiffieiently pr-eteet. protects the interest of depositors and own-
ers of savings accounts of the prospective capital stock association . 

SECTION 81 . 215.60 (2) (b) of the statutes is amended to read : 
215.60 (2) (b) The minimum amount of capital stock and additional paid-in surplus 

capital. 
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SECTION 92 . 215 .65 of the statutes is repealed . 
SECTION 93 . 215 .66 of the statutes is repealed . 
SECTION 94 . 215.67 of the statutes is repealed and recreated to read : 
215.67 Dividends . The board of a stock association may declare and pay dividends, 

subject to the orders and rules of the commissioner. 
SECTION 95. 215.70 (2) (title) and (a) of the statutes are repealed . 
SECTION 95g. 215.70 (2) (b) of the statutes is renumbered 215.70 (5) . 
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SECTION 83. 215.60 (2) (e) of the statutes is renumbered 215.60 (2) (c). 
SECTION 84. 215 .60 (3) of the statutes is repealed and recreated to read : 
215.60 (3) WHO MAY ORGANIZE . Any individual who is a resident of this state may 

apply to the commissioner for authority to incorporate a stock association under this 
section. The individual applying is the incorporator. 
SECTION 85 . 215.60 (4) (d) and (11) (a) 4, 5 and 9 of the statutes are amended to 

read : 
215.60 (4) (d) The amount of initial capital stock and additional paid-in sur-plus 

capital. 

(11) (a) 4. That the minimum number of required stockholders subscribing for capital 
stock was obtained, and that such the stockholders, in the aggregate, paid to the associa-
tion the required minimum amount of capital stock and additional paid-in surplas 
capital; 

5 . That the funds, representing the initial sale of capital stock and additional paid-in 
SUFPIUs capital , have been deposited in the association's designated depository bank; 

9 . That insurance of savings accounts has been obtained from the federal savings and 
loan insurance corporation or other instrumentality approved by the commissioner ; and 
SECTION 86 . 215 .60 (11) (a) 6 and 7 of the statutes are repealed . 
SECTION 87. 215.60 (11) (a) 8 to 10 of the statutes are renumbered 215.60 (11) (a) 6 

to 8 . 
SECTION 88 . 215.61 (1) of the statutes is repealed and recreated to read : 
215 .61 (1) FORM . The articles of incorporation of a stock association shall be ap-

proved by the commissioner . The commissioner shall, with the approval of the review 
board, promulgate rules governing articles of incorporation. 
SECTION 89. 215.61 (3) and (4) of the statutes are amended to read : 
215.61 (3) RECORDING. Articles of 

incorporation and amendments thereto to the articles shall be recorded in the office of 
the register of deeds of the county in which the home office of the association is located. 

(4) AMENDMENT PROCEDURE. Amendments to the articles of incorporation may be 
made at any annual or special meeting of the stockholders duly called for that purpose; 
pravided-that -~. A statement of the nature of the proposed amendment is shall be in-
cluded in the notice of the meeting. 'T'''° proposed amendment shall be adopted upon 
feseiviag The vote required for adoption of an amendment shall be prescribed in the 
articles but shall not be less than the affirmative vote of a majority of the eligible votes 
thereen, pursuant to s. 21 5.6-3. 
SECTION 90 . 215.62 (1) of the statutes is repealed and recreated to read : 
215.62 (1) FORM. The bylaws of a stock association shall be approved by the commis-

sioner . The commissioner shall, with the approval of the review board, promulgate rules 
governing bylaws . 
SECTION 91 . 215.63 of the statutes is repealed . 
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SECTION 95m. 215.70 (3) to (6) of the statutes are repealed . 
SECTION 95r. 215.70 (5) (title) of the statutes is created to read : 

215.70 (S) (title) QUALIFICATION OF DIRECTORS. 

SECTION 109. 943.62 (2) of the statutes is amended to read : 

_1099- 

SECTION 96 . 215.70 (7) (title) of the statutes is renumbered 215.70 (2) (title) . 
SECTION 97. 215.70 (7) (a) of the statutes is renumbered 215.70 (2) and amended to 

read : 
215.70 (2) The compensation of officers, directors, employes and committee members., 

including but not limited to pension or deferred compensation agreements, shall be fixed 
by a majority vote of the board of directors in accordance with the bylaws . C " he 

may by resolution, or-oate a fund or-Join a pOnSKM SYSIM Of OBte-HE i4#0 COMPOn 
sation agreements fe-r- the. rettivememt of its officers and employ 

SECTION 98. 215.70 (S) of the statutes is repealed . 
SECTION 99. 215 .70 (9) and (10) of the statutes are renumbered 215 .70 (3) and (4) . 
SECTION 100 . 215.70 (11) and (12) of the statutes are repealed . 

SECTION 101 . 215.71 (5) of the statutes is repealed . 

SECTION 102. 215.73 (title) of the statutes is amended to read: 

215.73 (title) Absorption of or by other association. 

SECTION 103. 215.73 (1) of the statutes is repealed and recreated to read: 

215 .73 (1) CONDITIONS PRECEDENT. A stock association organized under this chapter 
may absorb a federal stock savings and loan association or a state chartered stock associ-
ation, or be absorbed by a state chartered stock association, with the consent of the 
commissioner and subject to any condition the commissioner prescribes, by an affirma-
tive vote of at least two-thirds of the board of each association . The absorbed associa-
tion shall transfer its assets and liabilities to the absorbing association but not to defeat 
or defraud creditors. 

SECTION 104 . 215.73 (2) (b) of the statutes is repealed and recreated to read : 

215.73 (2) (b) Stockholders of an association absorbed under this section may be 
compensated by converting the shares of the absorbed association into, in whole or in 
part : shares, obligations or other securities of the absorbing association or of any other 
association or corporation ; or cash or other thing of value . 
SECTION 105 . 215.74 of the statutes is repealed . 

SECTION 106 . 215.75 of the statutes is repealed . 
SECTION 107 . 215.76 (7) of the statutes is repealed . 
SECTION 108. 215.76 (8) and (9) of the statutes are renumbered 215.76 (7) and (8), 

and 215 .76 (7) (a), as renumbered, is amended to read: 

215.76 (7) (a) Unclaimed liquidating dividends and all funds remaining unpaid in the 
hands of the association or its board at or immediately prior to the date of final distribu-
tion, together with all final liquidating costs, shall be delivered to the commissioner to be 
deposited in one or more state banks or state-chartered savings and loan associations, to 
the credit of the commissioner, in trust for the various stockholders, owners of savings 
accounts or creditors entitled thereto. The commissioner shall include in the annual 
report *o "''° governor- the names of the associations so liquidated and the sums of un-
claimed and unpaid liquidating dividends and unclaimed funds with respect to each of 
them respectively, including a statement of interest or dividends earned upon such funds. 
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943.62 (2) die Except as provided in sub. (2m), no person may receive a payment from 
a customer as an advance fee, salary, deposit or money for the purpose of obtaining a 
loan or a lease of personal property for the customer unless the payment is immediately 
placed in escrow subject to the condition that the escrow agent shall deliver the payment 
to the person only upon satisfactory proof of the closing of the loan or execution of the 
lease within a period of time agreed upon in writing between the person and the cus-
tomer; otherwise the payment shall be returned to the customer immediately upon expi-
ration of the time period. 

SECTION 110. 943 .62 (2m) of the statutes is repealed and recreated to read : 
943.62 (2m) This section does not apply to a savings and loan association, credit 

union, bank or a mortgage banker licensed under ch . 452. 
SECTION 111 . Program responsibility changes. In the sections of the statutes listed in 

Column A, the program responsibilities references shown in Column B are deleted and 
the program responsibilities references shown in Column C are inserted : 

A B C 
Statute Sections References Deleted References Inserted 
15.821 (1) 215.16 (7)(a), 215 .19 none 

(4), 215 .24 (4), 
215.32 (1), 215.55 
(1) and (2), 215.75 
(1) and (2) 

SECTION 112 . Cross-reference changes. In the sections of the statutes listed in Col-
umn A, the cross-references shown in Column B are changed to the cross-references 
shown in Column C: 

A B C 
Statute Sections Old Cross-References New Cross-References 
215 .13 (46)(a) 1 sub . (39), (40) or (47) sub . (36), (39), (40) 

or (47) 
215.26 (8)(c) par. (d) pars . (a) and (d) 
215.41 (4) 215.43 (5) 215.43 (4) 
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