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AN ACT to repeal 59.91, 66.54 (11) (b) 3, 67.01 (8) (e) and 67.12 (12) (f); to renumber and
amend 67.10 (2); to amend 27.065 (7) (b) and (9) (b) and (¢), 30.35 (3), 60.307 (6) and
(7), 66.059 (2), 66.066 (2) (a) 1 and (m) 2, 66.073 (12) (a), 66.25 (10), 66.38 (4) (a), 66.40
(14) (a), 66.43 (14), 66.431 (5) (a) 4.c, 66.51 (3), 66.521 (4) (c), 66.54 (10) (b) and (11)
(b) 2, 66.94 (15) (c), 67.01 (8) (intro.), 67.08 (1), 67.09, 67.10 (9), 67.12 (1) (c) and (8),
67.12 (12) (d), 67.125, 67.13 (2), 67.156 (2), 88.54 (7) and 213.09 (7) (b); to repeal and
recreate 66.40 (14) (c); and to create 67.09 (3), 67.10 (2) (a) to (j) and 67.12 (9) (¢) of the
statutes, relating to executing and registering municipal obligations.

The people of the state of Wisconsin, represented in senate and assembly, do enact as
Sfollows:

SECTION 1. 27.065 (7) (b) and (9) (b) and (c) of the statutes are amended to read:

27.065 (7) (b) Such certificates or bonds shall be in such form and bear such interest
not exceeding 6% per year as the county board may prescribe, shall be executed as pro-
vided in s. 67.08 (1) and may be registered under s. 67.09. They may be made payable to
the bearer with interest coupons attached, and the county board may bind the county to
make good deficiencies in the collection up to but not exceeding the principal and inter-
est, at the rate fixed, and for the time specified, upon such terms and conditions as the
county board may prescribe. In-eases-where If the county board makes good any such
deficiencies the county shall thereupon become the owner of the certificate or bond and
shall succeed to all the rights of such owner hereunder in addition to all other rights of
the county provided by law in cases of delinquent taxes on iands.

(9) (b) After the expiration of said 30 days the county board may issue special im-
provement bonds covering all of the assessments except such as the owners have filed

notlces of electlon to pay as provxded in thls sectlon Sa*d—bends—shaﬂ—be—s:gﬂeé—by—the

he d such : BCe o-sho These bonds shall be
executed as prov1ded ins. 67 08 ( 1) and shall mclude a statement that they are chargeable
to the particular property, specifying the-same against which parcels assessments have
been made to pay the cost of improvement. Suchrecitals This statement need not set
forth the particular description of saidHands the property at length but shall be sufficient
if they-contain it contains a reference to the record of such description in the office of the
register of deeds of the county, and such particular description of all lands covered by
said assessments shall be recorded in the office of the register of deeds of the county
wherein said lands are situated in addition to being filed in the office of the county clerk.

(c) Said bonds may be annual or semiannual interest coupon bonds or registered
bonds that are registered under s. 67.09 without interest coupons, as the county board
may direct, the total issue in each case shall be payable in annual instalments for a period
not exceeding 10 years from the date of issue, and shall draw interest at a rate not exceed-
ing 6% per year, interest payable annually or semiannually, as the county board may
direct; such bonds may be of such denomination as the county board shall determine and




Underscored, stricken, and vetoed text may not be searchable.
If you do not see text of the Act, SCROLL DOWN.

-43 - WIsAcT 24

shall be sold at not less than par. The proceeds of the sale of such bonds shall be credited
by the county treasurer to the special fund for the improvement of such streets or park-
ways, and may be paid to the contractor for such work when payment is due him and the
county board shall so direct, or the contractor may take such bonds as payment for work
done with the permission of the county board.

SECTION 2. 30.35 (3) of the statutes is amended to read:
30.35 (3) ForM OF THE BONDS OR NOTES. Revenue bonds, refunding bonds and bond
anticipation notes shall be in the form designated by the governing body and, shall be

ene—shal-l—be—a—maﬁ&al-sigaamfe executed as provided in s. 67.08 (1) a;xd
under s. 67.09.

SECTION 3. 59.91 of the statutes is repealed.
SECTION 4. 60.307 (6) and (7) of the statutes are amended to read:
60.307 (6) Every bond so issued by a town sanitary district shall be a negotiable instru-

ment, payable to bearersbutmay-be or registered as-to-prineipal-and under s. 67.09, shall
mature in a period not exceeding 20 years from the date thereof of the bonds and shall
bear interest. I Each bond shall contain a statement of the equalized value of all of the
taxable property in the district, the aggregate amount of the existing bonded indebted-
ness of such district, and that a direct annual irrepealable tax has been levied by the
district sufficient to pay the interest thereon when it falls due and also to pay and dis-
charge the principal thereof at maturity.
(7) The bonds shall be executed in the
such-districthas-a-seal as provided in s. 67.08 (1). The bonds shall be negotiated and sold,
or otherwise disposed of, for not less than par and accrued interest, by the commission,
and such negotiation and sale or other disposition may be effected by disposition from
time to time of portions only of the entire issue, when the purpose for which the bonds
have been authorized does not require an immediate realization upon all of them.

SECTION 5. 66.059 (2) of the statutes is amended to read:

66.059 (2) The governing body of the municipality proposing to issue public improve-
ment bonds shall adopt a resolution authorizing their issuance. The resolution shall set
forth the amount of bonds authorized, or a sum not to exceed a stated amount, and the
purpose for which the bonds are to be issued. The resolution shall prescribe the terms,
form and contents of the bonds and such other matters as the governing body deems
necessary or advisable. The bonds may be in any denomination of not less than $1,000,
shall bear interest payable annually or semiannually, shall be payable not later than 20
years from the date of the bonds, at such times and places as the governing body deter-
mines, and may be subject to redemption prior to maturity on such terms and conditions
as the governing body determines. The bonds may be issued either payable to bearer
with interest coupons attached thereto,—resgi inei

name of the town sanitary district—by-the

; or may be registered
under s. 67.09. The bonds may be sold at public competitive sale or by private negotia-
tion at the discretion of the governing body. Sections 67.08;-67-09 and 67.10 apply to
public improvement bonds, except insofar as they are in conflict herewith, in which case
this section controls.

SECTION 6. 66.066 (2) (a) 1 and (m) 2 of the statutes are amended to read:

66.066 (2) (a) 1. The board or council shall order the issuance and sale of bonds
bearing interest payable semiannually, executed by-the-chief executive-and-the-clerk as
provided in s. 67.08 (1) and payable at such times not exceeding 40 years from the date
thereof, and at such places, as the board or council of such municipality shall determine,
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which bonds shall be payable only out of the special redemption fund. Each such bond
shall state plainly upon its face that it is payable only from the special redemption fund,
naming the ordinance creating it and that it does not constitute an indebtedness of such
municipality. The bonds may be issued either as registered bonds under s. 67.09 or as

coupon bonds payable to bearer. Coupon—and-bearer-bonds—may-beregistered-asto

Bonds shall be sold in such manner and upon such terms as the board or councﬂ deems
for the best interests of said municipality.

(m) 2. Such bond anticipation notes and any renewals thereof may be issued for peri-
ods of up to 5 years in the aggregaterthey. These notes shall mature within 5 years of the
date of the notes originally issued and, shall be executed as
provided in s. 67.08 (1) and may be reglstered under s. 67.09. These notes shall ree}te—eﬂ
the-face-thereof include a statement that they are payable from proceeds of mortgage
bonds issued under this section. The rate of interest borne by said bond anticipation
notes shall not exceed the maximum rate of interest authorized to be borne by said mort-
gage bonds. Such bond anticipation notes shall not be deemed a general obligation of
the town, village, city or power district issuing them, and no lien shall be created or
attached with respect to any property of the utility as a consequence of the issuance of
such notes.

SECTION 7. 66.073 (12) (2) of the statutes is amended to read:

66.073 (12) (a) Bonds of an electric company shall be authorized by resolution of the
board of directors and may be issued under such resolution or under a trust indenture or
other security instrument in one or more series and shall bear such date or dates, mature
at such time or times, bear interest at such rate or rates, be in such denomination or
denominations, be in sueh-form;-either the form of coupon bonds or reglstered—eaﬂ*-y
sueh—eeﬂvefsre&or—;egls&a&eﬂ—pfwﬂeges bonds under s. 67.09, have such rank or prior-
ity, be executed in such manner, be payable in such medium of payment, at such place or
places, and be subject to such terms of redemption ¢, with or without premiumy, as such
resolution, trust indenture or other security instrument may provide, and without limita-
tion by the provisions of any other law limiting amounts, maturities or interest rates.

SECTION 8. 66.25 (10) of the statutes is amended to read:

66.25 (10) BORROWING; INSTRUMENT. Every bond so issued by a district shall be a
negotiable instrument payable to bearer, or, in case of bonds which are registerable, to
bearer or the registered owner, with interest coupons attached payable annually or semi-
annually. They shall be payable not later than the termination of 20 years immediately
following the date of the bonds; shall bear interest; shall specify the times and the place,
or places, of payment of prmmpal and interest; shall be numbered consecutively with the

other bonds of the same issue whteh—shaﬂ—begn—mth—m}m-be%eﬂe—&nd-eeﬂﬂﬂue—upwafd—

shall 1nclude a statement of the pur-

pose of issuance as specified therefor in the resolutlon shall contain a statement of the
value of all of the taxable property in the district according to the last preceding assess-
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ment thereof for state and county taxes, the aggregate amount of the existing bonded
indebtedness of such district, that a direct annual irrepealable tax has been levied by the
district sufficient to pay the interest when it falls due, and also to pay and drscharge the
principal at maturity;

the-initialresolution shall be executed as provided in s. 67.08 (1) and may be registered
under s. 67.09. The entire issue may be composed of a single denomination, or 2 or more

denominations.
SECTION 9. 66.38 (4) (a) of the statutes is amended to read:

66.38 (4) (a) The legislative body of any municipality may issue mortgage revenue
bonds by resolution, to finance low-interest mortgage loans under this section. The
resolution shall state the maximum dollar amount of authorized bonds and the purpose
for which the municipality may issue the bonds. The resolution shall state the terms,
form and content of the bonds. These bonds may be registered under s. 67.09.

SECTION 10. 66.40 (14) (a) of the statutes is amended to read:

66.40 (14) (a) Bonds of an authority shall be authorized by its resolution and may be
issued in one or more series and shall bear such date or dates, mature at such time or
times, bear interest at such rate or rates, be in such denomination or denominations, be
n s&eh—ferm—e&her—eea—pen—er—regrs@e—red the form of coupon bonds or of bonds regis-
tered under s. 67.09, carry such conversion or regrstratron privileges, have such rank or
priority, be executed in such manner, be payable in such medium of payment, at such
place or places, and be subject to such terms of redemption ¢, with or without premiumj,
as such resolution, its trust indenture or mortgage may provide. Any bond reciting in
substance that it has been issued by an authority to aid in financing a housing project to
provide dwelling accommodations for persons of low income shall be conclusively
deemed, in any suit, action or proceeding involving the validity or enforceability of such
bond or the security therefor, to have been issued for a housing project of such character.
Bonds of an authority are declared to be issued for an essential public and governmental
purpose and to be public instrumentalities and, together with interest thereon and in-
come therefrom, shall be exempt from taxes.

SECTION 11. 66.40 (14) (c) of the statutes is repealed and recreated to read:
66.40 (14) (c) The bonds shall be executed as provided in s. 67.08 (1).
SECTION 12. 66.43 (14) of the statutes is amended to read:

66.43 (14) LiMITED OBLIGATIONS. For the purpose of carrying out or administering a
redevelopment plan or other functlons authorlzed under this sectron any crty rs—hereby

may issue munici pal oblrgatrons payable solely from and
secured by a pledge of and lien upon any or all of the income, proceeds, revenues, funds
and property of the city derived from or held by it in connection with redevelopment

projects undertaken-pursuant-to-this-seetion, including the proceeds of grants, loans,
&h&federal—s@a%&er—eemﬁy—gevemmen@s—er;&%e{her

advances or contrrbuuons from

Beﬂés any pubhc or prrvate source. Munlclpal obhganons 1ssued

therity under this subsection may be registered under s. 67.09 but shall otherwise be in
such form, mature at such time or times, bear interest at such rate or rates, be issued and
sold in such manner, and contain such terms, covenants, and conditions as the local
legislative body of the city shall, by resolution, determine. Such-bonds The municipal
obligations shall be fully negotiable, shall not require a referendum, and shall not be
subject to the provisions of any other law or charter relating to the issuance or sale of
bends municipal obligations. Obligations under this section sold to the United States

government need not be sold at pubhc sale As—useé—m«bhrs—seeﬁenibenésls-hall—mean
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obligations. In this subsection, “municipal obligation” has the meaning specified in s.
67.01 (2).

SECTION 13. 66.431 (5) (a) 4. c of the statutes is amended to read:

66.431 (5) (a) 4. c. To issue bonds frem-time-to-time in its discretion to finance its
activities under this section, including;-witheutlimitingthe-generalitythereof; the pay-
ment of principal and interest upon any advances for surveys and plans, and shall-have
powerte may issue refunding bonds for the payment or retirement of such bonds previ-
ously issued by it. Such bonds shall be made payable, as to both principal and interest,
solely from the income, proceeds, revenues, and funds of the authority derived from or
held in connection with its undertaking and carrying out of projects under this section;
provided that payment of such bonds, both as to principal and interest, may be further
secured by a pledge of any loan, grant or contribution from the federal government or
other source, in aid of any projects or activities of the authority under this section, and
by a mortgage of any such projects, or any part thereof, title to which is in the authority.
Bonds issued under this section shall not constitute an indebtedness within the meaning
of any constitutional or statutory debt limitation or restriction of the state, city or of any
public body other than the authority issuing the bonds, and shall not be subject to any
other law or charter relating to the authorization, issuance or sale of bonds. Bonds
issued under this section are declared to be issued for an essential public and governmen-
tal purpose and, together with interest thereon and income therefrom, shall be exempt
from all taxes. Bonds issued under this section shall be authorized by resolution of the
authority and may be issued in one or more series and shall bear such date, be payable
upon demand or mature at such time, bear interest at such rate, be in such denomination,
be in such form either with or without coupon or registered, carry such conversion or
registration privileges, have such rank or priority, be-executed-in-such-mannes; be pay-
able in such medium of payment, at such place, and be subject to such terms of redemp-
tion ¢,with or without premiumy), be secured in such manner, and have such other charac-
teristics, as is provided by the resolution, trust indenture or mortgage issued pursuant
thereto. Bonds issued under this section shall be executed as provided in s. 67.08 (1) and
may be registered under s. 67.09. Except as provided under sub. (5m) (a), such bonds
may be sold at not less than par at public sale held after a class 2 notice, under ch. 985,
published prior to such sale in a newspaper having general circulation in the city and in
such other medium of publication as the authority determines or may be exchanged for
other bonds on the basis of par. Such bonds may be sold to the federal government at
private sale {,without publication of any notice), at not less than par, and, if less than all
of the authorized principal amount of such bonds is sold to the federal government, the
balance may be sold at private sale at not less than par at an interest cost to the authority
of not to exceed the 1nterest cost to the authorlty of the portlon of the bonds sold to the

prov1s1on of any law to the contrary notw1thstand1ng, any bonds 1ssued pursuant to this
section shall be fully negotiable. In any suit, action or proceeding involving the validity
or enforceability of any bond issued under this section or the security therefor, any such
bond reciting in substance that it has been issued by the authority in connection with a
project or activity under this section; shall be conclusively deemed to have been issued
for such purpose and such project or activity shall be conclusively deemed to have been
planned, located and carried out in accordance with this section.

SECTION 14. 66.51 (3) of the statutes is amended to read:
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66.51 (3) The provisions of s. 66.066 relating to the issuance of revenue bonds by cities
for public utility purposes, insofar as applicable shall, and the provisions of ss. 67.08 (1)
and 67.09 relating to the execution and registration of municipal obligations apply to the
issuance of revenue bonds under this section.

SECTION 15. 66.521 (4) (c) of the statutes is amended to read:
66.521 (4) (c¢) The bonds may be executed and delivered at any time; be in such form

and denominations, without limitation as to the denomination of any bond, any other
law to the contrary notwithstanding; be

of such-tenor;-be-fully registered; registrable-as
to-principal-or-in-bearerform;be-transferable; registered under s. 67.09; be payable in

one or more instalments and at such time, not exceeding 35 years from their date; be
payable prior to maturity on such terms and conditions; be payable both with respect to
principal and interest at such place in or out of this state; bear interest at such rate, either
fixed or variable in accordance with such formula; be evidenced in such manner; and

may contam other provnslons not 1ncons1stent hefewﬁhaﬂ—as—shan—be—preﬂded—m—fe—

unéeeth&bends—a—re—auﬂaenzed—te—be—assued w1th thls sectlon as specnﬁed by the gov-
erning body.
SECTION 16. 66.54 (10) (b) and (11) (b) 2 of the statutes are amended to read:

66.54 (10) (b) The issue of such bonds shall be in an amount not to exceed the aggre-
gate unpaid special assessments levied for the public improvement which such issue is to
finance. A separate bond shall be issued for each separate assessment and said bond
shall be secured by and be payable out of only the assessment against which it is issued.
Such bonds shall mature in the same number of instalments as said special assessments.
Such bonds shall carry coupons equal in number to the number of special assessments,
which coupons shall be detachable and entitle the owner thereof to the payment of prin-
mpal and 1nterest collected on the underlymg spemal assessments Such bond shall be

executed as prov:ded in s. 67.08 ( lland may be reglstered under s.

67.09. Each bond shall include a statement that it is payable only out of the special
assessment on the particular property against which it is issued and the purpose for
which same was levied and such other provisions as the governing body shall deem
proper to insert.

(11) (b) 2. The issue of such bonds shall be in an amount not to exceed the aggregate
unpaid special assessments levied for the public improvement or projects which such
issue is to finance. Such bonds shall mature over substantially the same period of time in
which the special assessment instalments are to be paid. Such bonds shall be bearer
bonds or may be registered bon'ls

as-to-principal-or-as-to-principal-and-interest-as-deter-
mmeé—by—th&gevemmg—bedy under S. 67 09. The bonds shall be s*gneé—by—t—h&ehié

cxe-

cuted as provided in s, 67 08 (1) and shall include a statement that they are payable only
from the special sinking fund provided for in subd. 4 and a fund created under sub. (15)
for the collection and payment of such special assessment and such other provisions as
the governing body deems proper to insert.

SECTION 17. 66.54 (11) (b) 3 of the statutes is repealed.

SECTION 18. 66.94 (15) (c) of the statutes is amended to read:

66.94 (15) (c) Terms. They Bonds or certificates issued under this subsection may bear
such date or dates, may mature at such time or times not exceeding 40 years from the

date of issue, may bear 1nterest at such rate to be paid semlannually, may be in such
form, bvi > may be executed in such manner, may be

payable at such place, may be made subject to redemption in such manner and upon such
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terms with or without premium as is stated on the face thereof, may be authenticated in
such manner and may contain such terms and covenants as may be provided in such
ordinance. These bonds and certificates may be registered under s. 67.09.

SECTION 19. 67.01 (8) (intro.) of the statutes is amended to read:
67.01 (8) (intro.) This chapter, except ss. 67.08 (1), 67.09 and 67.10, is not applicable:

SECTION 20. 67.01 (8) (¢) of the statutes is repealed.
SECTION 21. 67.08 (1) of the statutes is amended to read:

67.08 (1) Municipal bends obligations shall be executed in the name of and for the
municipality issuing them by their qualified officers who shall, for that purpose, sign the
same in their official capacities, as follows: Eer for a county, the chairman of the county
board and the county clerk; for a city, the mayor or the city manager and the city clerk;
for a village, the president and the village clerk; for a town, the chairman and the town
clerk; for a metropolitan sewerage district established under ss. 66.88 to 66.918, the
chairperson and secretary; for any other municipality, the president and clerk or secre-
tary of the governing body. The facsimile signature of any of the officers executing a
municipal bead obligation may be imprinted on the boad municipal obligation in lieu of
the manual signature of the officer; but, unless a municipality has contracted with a fiscal
agent under s. 67.10 (2) to authenticate the municipal obligation, at least one of the
31gnatures appearing on each bead municipal obligation shall be a manual signature.

Municipal obligations bearing the signatures of officers
in office on the date of the execution of the bonds-are municipal obligations remain valid
and binding obligations,notwithstandingthat even if before the delivery of the bends
municipal obligations any or all of the persons whose signatures appear on the beads
municipal obligations have ceased to be officers of the municipality issuing them. Each
bond municipal obligation issued by a municipality having an official or corporate seal
shall be sealed with such seal or a printed facsimile of such seal. This subsection shall
apply to mortgage revenue bonds under s. 66.066.

SECTION 22. 67.09 of the statutes is amended to read:

67.09 (title) Registration of municipal obligations. (1) All municipal bends-issued-by
any-municipality obligations may be payable to bearer or may be registered as to the
principal or principal and interest by the clerk or treasurer of the municipality issuing
them or such other officers or agents, including fiscal agents under s. 67.10 (2), as the
governing body of the municipality determines. Registrations by-municipal-clerks-or-the
other-designated-officers shall be recorded in a bond register.

(2) The holder of any bearer bond municipal obligation registerable as herein pro-
vided may have the ownership thereof registered by the offieials persons named in sub.
(1) as therein provided, and such registration noted on the bend municipal obligation by
or on behalf of the municipality. After such registration, no transfer thereof shall be
valid unless made on the reeerds bond register of the municipality by the registered own-
er in person or by his duly authorized attorney; and similarly noted on the bend munici-
pal obligation, but the same may be discharged from registration by being in like manner
transferred to bearer, and thereafter transferability by delivery shall be restored; but such
bond may again be registered as to principal or as to principal and interest or transferred
to bearer, as before. Registration only as to principal under this section shall not affect
the negotiability of the appurtenant coupons, but every such coupon shall continue to be
transferable by delivery merely and shall remain payable to bearer.

SECTION 23. 67.09 (3) of the statutes is created to read:

67.09 (3) Any municipality may establish a book entry system as a means of identify-
ing the persons entitled to receive principal and interest payments on any of its municipal
obligations, maintaining such a system itself or contracting for its maintenance.




Underscored, stricken, and vetoed text may not be searchable.
If you do not see text of the Act, SCROLL DOWN.

-49 - WisAcrt 24

SECTION 24. 67.10 (2) of the statutes is renumbered 67.10 (2) (intro.) and amended
to read:

67 10 (2) FISCAL AGENTS. (mtro) Thc governmg body of any municipality that-is
in A nds may appoint a fiscal agent lecated
or—tf—deemed—eenvement—f!—sueh fiscal agents;

Every fiscal agent shall be an 1ncorporated bank or trust com-

pany authorized by the laws of the United States or of the state in which it is located to

do a bankmg or trust company busrness—The—tteasurer—eﬁ-themnnerpaht—y—shaﬂ—when

bea Wlsconsm governmental bodv or ofﬁcer Thrs contract may create a trust relation-

ship and may provide for the performance by the fiscal agent of any of the following
functions:

SECTION 25. 67.10 (2) (a) to (j) of the statutes are created to read:
67.10 (2) (a) Distribution of municipal obligations.

(b) Payment of debt service.

(c) Investment of funds.

(d) Registration of municipal obligations.

(e) Maintenance of a book entry system.

(f) Transfer of municipal securities.

(g) Maintenance of registration books.

(h) Accounting for payment of debt service.

(i) Accounting for and cancellation of municipal obligations.

(i) Authentication of municipal obligations.

SECTION 26. 67.10 (9) of the statutes is amended to read:
67.10(9) (title) ACCOUNTING FOR AND CANCELLATION OF COUPONS AND OTHER MUNICI-

PAL OBLIGATIONS. (a) Any municipality issuing bends—pufsmm—te—thrs.%hapter mumcr-
pal obh gatlon may account for and cancel coupons or

other municipal obligations as provided under this
subsection. The municipality shall keep in a separate book, provided for the purpose, an
accurate description of every bend-se municipal obligation issued, specifying its number,
date, purpose, amount, rate of interest, when payable, and the coupons attached; and
shall enter therewith a statement of the date and amount of each payment of principal or
interest thereon. Every such-bend-and coupon or other municipal obligation paid or
otherwise retired shall be forthwith marked “canceled” by the officer empowered byJaw
to accept a-surrenderof the instrument upon payment thereof-and-be-by-him, may be
delivered to the governing body of the municipality;and-by-thatbedy and may be imme-
diately destroyed.

(b) Orsuch Any municipality, by resolution adopted by its leglslatlve body, may eleet
te use the following procedure in accounting for and
bends canceling coupons and other municipal obligations. All coupons and bends other
municipal obligations paid by a fiscal agent er-paying-agent-as-deseribedin under r sub.
(2), at their respeetive maturities, shall be canceled and destroyed by the fiscal agent o
. The fiscal agent shall periodically deliver a certificate to such effect to
the municipality. A municipality following this procedure;and-whese which has a trea-
surer or other designated officer or agent who is also a paying agent for outstanding
coupons or bends; other municipal obligations or which has more than one fiscal agent;
orpaying-agent; may arrange for the delivery of canceled bends-and coupons and other
municipal obligations to a designated fiscal agent er-payingagent for the purpose of
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having the coupons and bends other municipal obligations destroyed. The designated
fiscal agent erpaying-agent shall periodically furnish and deliver to the municipality a
certificate evidencing the destruction of the coupons and beads other municipal obliga-
tions. Any municipality, prior to authorizing the fiscal agent er—pa-)qng—agen& to cancel
and destroy coupons and bends other municipal obligations, shall enter into an agree-
ment with the fiscal agent or-paying-agent providing for such cancellation and destruc-
tion. The local governing body of any mumcrpahty operatmg under this paragraph may
establish sueh rules or procedures as-m : p : as ective
finds appropriate to carry out this prov1s1on ffectlvely

SECTION 27. 67.12 (1) (c) and (8) of the statutes are amended to read:

67.12 (1) (¢) To evidence such indebtedness the municipality shall execute to the
lender its promissory note or notes payable with interest on or before the thﬁneth-day-ef

August 30 following the next tax levys
Each promissory note shall be executed as pro-

vided in s. 67.08 (1) and may be regrstered under s. 67.09. In lieu of sueh executing a
promissory note the municipality may deliver to the lender an order drawn on its trea-

surer payable with or without interest on or before said-thirtieth-day-of-August the Au-
gust 30 followmg the next tax levy Nothmg in thls chapter eeatamed—shall—be—eensm;ed

brog 0 ; ecting the ow-any-eity affects
any c1ty s authorrty to receive taxes before the time when they are by law payable—aﬂd or
to issue negotiable certificates in evidence thereef of their receipt.

(8) TEMPORARY BORROWING BY SCHOOL BOARD. The school board of any common or
union high school district or unified school district may borrow money as needed to meet
the immediate expenses of operating and maintaining the public instruction in each dis-
trict during the current school year. No such loan or loans except loans made by town
boards to school districts shall be made to extend beyond November 1 of the following
year. The total amount borrowed may not exceed one-half the estimated recelpts for the
operation and maintenance of the school district for the current school year in which the
borrowing occurs, as certified by the state superintendent of public instruction and the
local school clerk. Such borrowing may be done any time on or after July 1 of one year
until June 30 of the following year.

To evidence a school loan the
school district shall deliver to the lender its tax and revenue anticipation promissory note
or notes or its school order. Each note and each order shall be executed as provided in s.
67.08 (1) and may be registered under s. 67.09. Each note or order, when paid, shall be
receipted and returned to the treasurer of the board.

SECTION 28. 67.12 (9) (c) of the statutes is created to read:

67.12(9) (c) Instruments issued under this subsection shall be executed as provided in
s. 67.08 (1) and may be registered under s. 67.09.

SECTION 29. 67.12 (12) (d) of the statutes is amended to read:
67. 12 (12) (d) Such notes shall be Sig

%he—reef executed as prov1ded in s. 67 08 (1) may be reglstered under s. 67. 09 and shall
include a statement specifying the provisions of the resolution authorizing the same-or-a
digest thereof issuance or a reference to the same resolution so that it can be readily
located:and sach-notesshall be. The notes are the general obligation of the county, city,
village, town, school district, vocational, technical and adult education district, metro-
politan sewerage district or town sanitary district issuing them.

SECTION 30. 67.12 (12) () of the statutes is repealed.
SECTION 31. 67.125 of the statutes is amended to read:
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67.125 Temporary borrowing by cities, villages and towns. (1) In addition to the pow-
ers given under s. 67.12, any city, village or town which is in need of money to pay its
current and ordinary expenses or to pay off valid obligations theretofore issued by such
municipality under s. 67.12; may, by resolution adopted by at least a three-fourths’ af-
firmative vote of all of the members-elect of its governing body, borrow money for such
purposes in an amount not exceeding the portion of the uncollected delinquent taxes
which are to be returned to such municipality uaderthe-provisions-of the law-when-same
sha»ll—ha—v&been—eelleeted upon collectlon Such loans shall be evidenced by bends-or

her evidence he e U earinge municipal obligations
that shall be executed as prov1ded in s. 67 08 (1) and may be regstered under s. 67.09.
These municipal obligations shall bear interest and are payable at such times as the gov-
erning body shall determine, not exceeding;hewever; 5 years from the date of such-bonds
er—e—wdeaees—eﬁmdebtedﬂess issuance. All money received by such mun1c1pa11ty from
such dehnquent taxes shall be paid into a smkmg fund for the sole purpose of paying said

; revidence : ; the interest and princi-
pal on these munlcmal obhgatlons until the amount of such sinking fund shall-equal

gual the amount of interest and prlnClpal due and unpald on sueh—beﬂds—ef—ether

eviden ; her e ness the mumcxpal
OblnglonS The munlclpal obhgatlons shall be the general obhgatlons of the issuing
municipality issuing-the-same and the governing body shall before the issuance thereof
levy by recorded resolution a direct annual tax sufficient in amount to pay, and for the
express purpose of paymg, the lnterest en—sueh—bends—e{—ethepe\qdeﬁees-e{lmdebtedness
: ere ) ity and princi-

pal on the mumcmal obllgatlons Except as hefem otherw1se spemﬁcally provided fer in
this subsection, this chapter relative-to-the-issuance-of bonds-shall-apply applies to the
issuance of bonds-or-other-evidences-ofindebtedness municipal obligations under this

subsection, but it shall not be necessary to submit the question of the issuance of such
bonds or other evidences of indebtedness to the electors for approval.

(2) In addition to the powers given under s. 67.12 and in lieu of the power granted by
sub. (1), any city, village or town which is in need of money to pay its current and ordi-
nary expenses of, to pay off valid obligations theretofore issued bysuch-municipality
under s. 67.12; or to provide funds for public works; may by resolution adopted by at
least a three-fourths’ affirmative vote of all of the members-elect of its governing body;
borrow money for such purposes in an amount not exceeding the portion of the uncol-
lected delinquent taxes which are to be returned to such municipality underthe-provi-
s*ens—eﬁthe—law—when—same—shaﬂ—ha*ebeen—eeﬂeeted upon collectlon Such Ioans shall
be evidenced by he Rde he : Rieipa
bearing municipal obhgatlons that shall be executed as prov1ded ins. 67 08 ( 1) and may
be registered under s. 67.09. These municipal obligations shall bear interest at such rate
and are payable at such times as the governing body shall determine, not exceeding;
however, five S years from the date of such-bends-orevidences-of indebtedness the mu-
nicipal obligations. All money received by such municipality from such delinquent taxes
shall be paid into a sinking fund for the sole purpose of paying said-bonds-er-other
evidences-ofindebtedness-and-the-interest-thereon the interest and principal on the mu-
nicipal obligations until the amount of such sinking fund shallegual equals the amount
of interest and pr1n01pal due and unpald on sueh—bends—er—ether—e%enees—eﬁmdebted—

: : : : 3 e the municipal obliga-
tlons The municipal obllgglons are not the general obhgatlons of the issuing mun1c1pal-
ity issuing-the-same. It shall not be necessary to submit the question of the issuance of
such-bonds-orotherevidences-ofindebtedness these municipal obligations to the electors

for approval.

SECTION 32. 67.13 (2) of the statutes is amended to read:
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67.13 (2) (a) Bonds authorized to be issued under this section may be sold from time to
time as ordered by resolutions adopted by the county board, and as the necessity for
providing funds for construction arises. Any resolution authorizing any such sale shall
specify the amount of the bonds to be sold, the dates and denominations of such bonds,
the time of payment of principal and interest thereof, and the manner in which such
bonds shall be negotiated;and, Except as provided in par. (b), as part of any such
resolution, or & any subsequent resolution confirming and approving the sale, the county
board shall specify the interest rate which the bonds shall bear and the place of payment
of principal and interest, and shall also levy the a direct annual irrepealable tax for each

year sufficient to pay the interest and principal as it falls due;-provided:-however-the,

(b)_The issuance of such bonds under this section may be conditioned upon all or part
of the money for the interest thereon being privately contributed and deposited in the
county treasury before the bonds are negotiated, in which case, the levy of taxes therefer
under par. (a) may be suspended until necessary therefor. Such deposit shall-be-deemed
is sufficient if it is in an amount actually invested to the satisfaction of the county trea-
surer and the securities are deposited in the county treasury to seasonably produce the
money to pay such interest, and this shall apply to bonds heretofore issueds or voted to

be issued on substantially-such a similar plan.
all-such

(c) This section does not require that all bonds shalt bear the same date of issuance or
that the whole or any part of any bond issue authorized under this section must be sold at
any specific time. The bonds shall not be sold for less than par and accrued interest. The
bonds shall be signe be chairman he atv board-and-the . arlin-thei

ad-hb a a e

official capacities-and-be-sealed-with-the-county seal—They exccuted as provided in s.
67.08 (1) and may be registered under s. 67.09. The bonds shall be in the form approved
by the department of transportation, and 3 certified copies of such approved form shall
be furnished by the department of transportation to a county having voted to issue
bonds pursuant to this section. The cost of printing the bonds, unless borne by the
purchaser as part of the purchase price, shall be paid by the county as a county highway
administrative cost. i i . i

SECTION 33. 67.156 (2) of the statutes is amended to read:

67.156 (2) Every such loan shall be evidenced by the issuance of negotiable interest
payment coupon bonds bearing interest at a rate not exceeding 6 per-cent % per year and
maturing serially in such amounts in not more than 10 years from date as may be speci-
fied in the resolution authorizing such bonds. Such bonds shall not exceed, with all other
county indebtedness, the constitutional limit and shall be further limited in amount to
the amount of all such tax certificates owned by such county and not otherwise pledged
as collateral security for any loan to be determined by the county board as of the day
such bonds are dated, and such finding shall be conclusive. The resolution authorizing
such bonds shall specify the amount of the issue, the denomination thereof, the time and
place of payment of principal and interest and the manner in which the same shall be
negotiated and shall not be subject to any referendum vote or to any election require-
ment under this chapter. It shall also provide for the levy of a direct annual tax without
limit as to rate or amount sufficient to pay the interest on such bonds as it falls due and
the principal thereof within the time fixed therefor. The bonds shall be signed-by-the

|+ p— e o at o by . . o P o 1 . ~f M '~ .' “¥a la o

ore & O

sealed-with-the countyseal executed as provided in s. 67.08 (1), may be registered’under 5.
67.09 and shall not be sold at less than 95 pereent % of par.

SECTION 34. 88.54 (7) of the statutes is amended to read:



Underscored, stricken, and vetoed text may not be searchable.
If you do not see text of the Act, SCROLL DOWN.

-53- WISAcT 24

88.54 (7) The board shall keep a record of all bonds and notes issued on behalf of a
district. Such record shall show with respect to each bond and note the number, series,
date, principal, rate of interest and date of maturity thereof, the date when interest is due
thereon and any payments made. If a bond or note is refunded it shall be marked “Re-
funded by No. ....”. The board shall execute all bonds or notes it offers to the public that
mature after more than one year as provided in s. 67.08 (1) and may register these bonds
or notes under s. 67.09.

SECTION 35. 213.09 (7) (b) of the statutes is amended to read:

213.09 (7) (b) Every bond so issued shall be a negotiable instrument payable to bearer
but may be registered as to principal and shall mature in a period not exceeding 15 years
from date thereof and bear interest at a rate not exceeding 6 percent % per year. Said

These bonds shall be executed by%he—ehaﬁma&&ﬂd—tewmefk—&ﬂd—sbaﬂ—be—seaieéwﬁh

as provided in s. 67.08
(1) and may be registered under s. 67.09. The bonds shall be negotiated and sold at not
less than par and accrued interest by the town board in such manner as they shall deem to
be for the best interests of the unincorporated village.




