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1989  WISCONSIN  ACT  321
AN ACT to amend 943.41 (8) (b); and to create 943.41 (6m) of the statutes, relating to: prohibiting financial transac-

tion card factoring and providing a penalty.

The people of the state of Wisconsin, represented in
senate and assembly, do enact as follows:

SECTION  1.  943.41 (6m) of the statutes is created to
read:

943.41 (6m)  FACTORING PROHIBITED.  (a)  Except as
provided in par. (b), a person authorized to furnish
money, goods, services or anything else of value upon
presentation of a financial transaction card may not
deposit, assign, endorse or present for payment to an
issuer or to any other person authorized to acquire trans-
action records for presentation to an issuer a financial
transaction card transaction record if the person did not
furnish or agree to furnish the money, goods, services or
anything else of value represented to be furnished by the
transaction record.

(b)  Paragraph (a) does not apply to any of the follow-
ing:

1.  A franchisor, as defined in s. 553.03 (6), who pres-
ents for payment a financial transaction card transaction
record of a franchisee, as defined in s. 553.03 (5), if the
franchisor is authorized to present the transaction record

on behalf of the franchisee and the franchisee furnished
or agreed to furnish the money, goods, services or any-
thing else of value represented to be furnished by the
transaction record.

2.  A general merchandise retailer who presents for
payment a financial transaction card transaction record
of a person who furnishes money, goods, services or any-
thing else of value on the business premises of the general
merchandise retailer if the general merchandise retailer
is authorized to present the transaction record on behalf
of the person and the person furnished or agreed to fur-
nish the money, goods, services or anything else of value
represented to be furnished by the transaction record.

3.  An issuer or an organization of issuers who present
a financial transaction card transaction record for the
interchange and settlement of the transaction.

SECTION  2.  943.41 (8) (b) of the statutes is amended
to read:

943.41 (8) (b)  Any person violating any provision of
sub. (3) (e), (4) (a) or, (6) (c) or (6m)  is guilty of a Class
E felony.

Underscored, stricken, and vetoed text may not be searchable.


