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AN ACT1to amend13.31, 13.62 (5), 13.62 (12), 13.64 (1) (b), 14.38 (12), 14.38 (14) (intro.), 19.44 (1) (f), 25.17 (3)
(bh), 25.17 (4), 25.18 (2) (b), 25.18 (2) (c), 29.33 (2) (c), 30.40 (9), 32.19 (2) (h) 1, 38.51 (1) (d), 48.375 (7) (d) 2,
49.053 (1), 49.43 (10), 49.45 (9s), 50.05 (1) (a) 3, 50.90 (2), 66.053 (1) (b), 66.058 (1) (h), 66.073 (3) (), 66.29 (1)
(a), 66.293 (3) (n) 4, 66.43 (6) (), 66.43 (9) (a), 66.43 (9) (c), 66.43 (11), 66.431 (9) (a) 1, 66.431 (12), 66.905 (1)
(a), 68.06, 70.105 (3) (c), 70.375 (1) (d), 71.02 (1), 71.03 (1), 71.04 (1) (a), 71.04 (3) (title), 71.04 (3) (a) (intro.),
71.04 (3) () 1, 71.04 (3) (a) 2, 71.04 (3) (a) 3, 71.04 (3) (b), 71.04 (3) (c) (intro.), 71.04 (3) (c) 1, 71.04 (3) (c) 2,
71.04 (3) (c) 3, 71.04 (3) (c) 4, 71.04 (7) (e) 8, 71.05 (6) (a) 10, 71.05 (6) (a) 15, 71.05 (9), 71.05 (22) (b) 4, 71.07
(2di) (a) 2, 71.07 (2di) (a) 3, 71.07 (2di) (b) 3, 71.07 (2dj) (c), 71.07 (2dL) (e), 71.07 (2ds) (b), 71.07 (3m) (a) 1. b,
71.07 (3m) () 6, 71.07 (9m) (d), 71.07 (9m) (f), 71.07 (10) (b), subch. Il (title) of ch. 71, 71.19, 71.20 (1), 71.21
(1),71.21 (2), 71.21 (3), 71.21 (4), 71.22 (1), 71.25 (5) (a) 14., 71.25 (9) (e) 8., 71.26 (2) (a), 71.28 (1di) (a) 2., 71.28
(1di) (a) 3., 71.28 (1di) (b) 3., 71.28 (1dj) (c), 71.28 (1dL) (e), 71.28 (1ds) (b), 71.28 (2m) (a) 1. b., 71.28 (2m) (a)
6., 71.28 (4) (i), 71.28 (6) (d), 71.28 (6) (f), 71.45 (2) (a) 10., 71.47 (1di) (a) 2., 71.47 (1di) (a) 3., 71.47 (1di) (b) 3.,
71.47 (1dj) (c), 71.47 (1dL) (e), 71.47 (1ds) (b), 71.47 (2m) (a) 1. b., 71.47 (2m) (a) 6., 71.47 (4) (i), 71.47 (6) (d),
71.47 (6) (f), 71.58 (8), 71.63 (3) (intro.), 71.65 (1) (a) (intro.), 71.65 (1) (a) 1., 71.71 (1) (a) (intro.), 71.71 (1) (a)
1.,71.78 (1), 71.83 (1) (a) 3., 71.83 (1) (b) 2., 71.83 (1) (b) 3., 71.83 (1) (b) 6., 71.83 (2) () 1., 71.83 (2) (B) 1., 71.8
(2) (b) 2., 73.03 (8), 73.03 (20), 75.61 (2), 76.38 (1) (bg), 77.21 (1e), 77.51 (10), 77.51 (14g) (h), 77.52 (12), 77.53
(171) (g), 77.60 (9), 77.92 (4), 77.93 (2), 77.93 (5), 77.947, 78.68 (7), 84.011, 84.076 (1) (b) (intro.), 84.30 (10) (),
85.25(2) (c) (intro.), 91.01 (9), 91.75 (2) (a) 2., 92.03 (4) (intro.), 94.38 (13), 94.66 (1) (b), 94.67 (5) (a) (intro.), 99.02
(1),100.03 (1) (a) 1., 100.03 (13), 100.201 (1) (b) 2., 100.201 (1) (f) 2., 100.235 (1) (a) 1., 100.24, 101.87 (1), 102.04
(2), 102.07 (15), 102.075, 102.51 (7), 103.275 (2) (a) 3., 103.37 (3), 103.49 (7) (d), 107.15 (2) (b), 107.15 (4) (a) 1.,
107.15 (4) (d) 1., 108.02 (13) (a), 108.02 (15) (dn) 2. b., 108.02 (15) (do) 1. d., 108.02 (15) (k) 8., 108.16 (2) (g),
108.16 (2) (h), 108.16 (8) (c) 1.08.22 (9), 111.02 (10), 112.01 (1) (d), 112.06 (1) (c), 112.06 (1) (€), 112.10 (4) (a),
112.10 (4) (d), 125.02 (14), 125.04 (4), 125.04 (5) (c), 125.04 (6) (title) and (a), 125.04 (6) (b) (intro.), 125.04 (6)
(b) 2., 125.04 (6) (c), 125.04 (6) (d), 125.04 (6) (e), 125.04 (6) (f), 125.07 (3) (a) 10., 125.26 (2m), 125.28 (1), 125.30
(3), 125.31 (1), 125.32 (1) (a) (intro.), 125.32 (2), 125.33 (1), 125.51 (3) (bm), 125.51 (3m) (c), 125.52 (3), 125.53
(2), 125.54 (2), 125.58 (2), 125.65 (4) (b), 125.65 (4) (d), 125.68 (1) (a) (intro.), 125.68 (2), 127.01 (1), 128.16 (1),
133.02 (3), 133.10 (1), 133.12, 133.13 (1), 133.15 (1), 134.45 (1) (a), 134.45 (3) (b), 134.71 (5) (d) (intro.), 134.71
(7) (a) 1., 136.01 (1), 138.05 (5), 138.052 (10), 138.053 (4) (a), 138.055 (5) (a), 138.056 (8) (a), 138.09 (3) (a), 138.09
(3) (f), 138.12 (3) (c), 139.34 (9), 144.01 (9m), 144.61 (9), 144.84 (1), 144.84 (3), 144.88, 145.06 (3), 146.81 (1) (j),
147.015 (11), 150.41, 150.61 (3), 155.01 (7), 159.01 (5m), 159.13 (1) (g), 175.05 (1) (d), 177.01 (5), 177.01 (6),
178.01(2) (e), 179.02 (2) (a), 179.02 (4), 179.04 (1) (b), 179.23 (2) (a), 179.32 (9), 179.65, 179.82 (4), 180.0103 (8),
180.0401 (2) (b), 180.0401 (3) (a), 180.0501 (2), 180.0501 (3), 180.0850 (2) (b), 180.1130 (1) (a), 180.1140 (2) (a),
180.1506 (2) (b), 180.1506 (3) (a), 180.1507 (2), 180.1507 (3), 181.02 (7), 181.04 (6), 181.04 (13), 181.041 (2) (b),
181.06 (3) (intro.), 181.08, 181.095 (2), 181.16 (3), 181.59, 185.034 (2) (b), 185.11 (2), 185.45 (5), 186.03, 186.082
(2) (b), 186.11 (2) (b), 186.113 (1m) (a) 2., 186.29 (2) (b), 187.20 (1) (b), 194.01 (10), 194.04 (3) (c) 1., 196.78, 214.01
(1) (rm), 214.485 (4), 214.52 (1), 215.512 (1) (b), 217.05 (2), 218.01 (3) (e), 218.01 (3x) (d) 3. b., 218.02 (1) (a),
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218.02 (3) (b), 218.02 (5) (a), 218.04 (1) (f), 218.04 (4) (a), 218.05 (3) (a) 1., 218.21 (3), 218.31 (2), 218.41 (7),
220.18, 221.02, 221.205, 223.057, 223.10, 223.105 (1) (b), 227.41 (2) (c), 230.046 (6), 234.03 (28), 234.65 (6) (a)
4.,242.01 (9), 343.66 (2), 343.66 (4), 345.375, 348.20 (1), 403.105 (1) (h), 403.110 (1) (g), 409.402 (7), 421.301
(28),440.26 (2) (a) 1., 440.26 (2) (b), 440.26 (4), 440.72 (2) (a) (intro.), 440.72 (2) (b), 440.77 (2), 440.93 (1) (intro.),
551.02 (13) (b), 560.036 (1) (e) 1. (intro.), 560.036 (1) (ep) (intro.), 560.036 (1) (fm) (intro.), 560.12 (4) (intro.),
560.86 (4) (intro.), 562.025 (1) (a), 562.025 (1) (b), 562.025 (2) (a), 562.025 (2) (b), 562.05 (3), 562.05 (5) (b) 4.,
562.05 (5) (c) 1., 562.05 (5) (c) 2., 563.22 (1) (c), 563.24, 565.05 (2) (b), 565.10 (2), 565.10 (3) (c) 4., 565.25 (3)
(b) 4., 565.25 (4), 601.31 (1) (L) 2, 628.04 (1) (b) 1., 628.04 (1) (b) 2., 628.08, 633.14 (2) (intro.), 633.14 (2) (c) 1.
to 4., 635.02 (3f), 635.02 (7) (a), 635.20 (12) (a), 647.02 (2) (a), 701.19 (4) (a), 701.19 (5) (title), 701.20 (8) (intro.),
701.20(9) (c), 701.20 (10), 705.01 (1), 706.09 (1) (f), 710.02 (1) (c) 1., 767.27 (1), 801.05 (1) (c), 801.05 (8), 801.11
(5) (intro.), (a) and (b), 804.05 (2) (e), 804.06 (1) (b), 804.07 (1) (b), 804.08 (1) (a), 805.07 (5), 813.02 (3), 813.09,
815.18 (3)j) 6. c., 857.25 (1) (a), 857.27, 885.25 (title), (1), (2) and (3), 891.20, 891.21, 891.31, 893.60, 893.93 (2)
(b), 895.36, 943.39 (1), 946.82 (2), 967.05 (1) (b), 968.05, 970.02 (1) (c), 971.02 (1), 971.32 and 97 Xreatel

11.01 (6L), 23.51 (2L), 50.03 (3) (b) 3L, 50.05 (1) (a) 1L, 71.01 (8g), 71.58 (1) (cm), 77.25 (15s), 77.51 (14g) (bm),
77.51 (14g) (cm), 77.51 (14g) (em), 77.53 (17r) (dm), 77.93 (3m), 102.31 (1) (dL), 103.275 (2) (a) 2L, 108.02 (13)
(kL), 108.04 (1) (9) 1L, 125.04 (3) (a) 4L, 134.71 (5) (d) 2L, 138.12 (4) (b) 3L, 147.025 (3) (aL), 157.065 (1) (b)
7.,180.0401 (2) (a) 8., 180.1506 (2) (a) 8, ch. 183, 218.21 (2) (dL), 218.31 (1) (bL), 242.01 (7) (a) 5, 242.01 (7) (bL),
341.51 (4) (bL), 440.72 (2) (a) 3, 551.02 (13) (c), 562.05 (5) (b) 1L, 562.05 (7) (a) 1L, 562.05 (7) (ag) 1L, 565.10
(3) (c) 1L, 565.25 (3) (b) 1L, 701.19 (5) (aL), 766.588 (9) (form) schedule A, I. EL, 766.589 (10) (form) schedule
A, I. EL, 766.70 (3) (aL) and 800.02 (3) (a) 8 of the statuetating to: authorizing limited liability companies;

and providing a penalty.

The people of the state of Wisconsin, represented in SecTioN 4. 13.62 (12) of the statutes is amended to
senate and assembly, do enact as follows: read:
13.62 (12) “Principal” means any person who

Section 1. 11.01 (6L) of the statutes is created to €mploys a lobbyist. If an association, corporation, lim-

read: ited liability companyor partnership engages a lobbyist,
11.01(6L) “Corporation” includes a limited liability ~ an officer, employe, member, shareholder or partner of
company. the association, corporation, limited liability compamy
SecTion 2. 13.31 of the statutes is amended to read: Partnership shall not be considered a principal.
13.31 Witnesses; how subpoenaedhe attendance SecTioN 5. 13.64 (1) (b) of the statutes is amended

of witnesses before any committee of the legislature, orto read:

of either house thereof, appointed to investigate any sub-  13.64(1) (b) If the principal is a business entity, a
ject matter, may be procured by subpoenas signed by thélescription othe business activity in which the principal
presiding officer and chief clerk of the senate or assem-is engaged and the name of its chief executive officer, or
bly. Such subpoenas shall state when and where, andh the case of a partnership or limited liability company
before whom, the witness is required to appear, and maythe names of the partners or members

require such attendance forthwith or on a future day  SEcTioN 6. 14.38 (12) of the statutes is amended to
named and the production of books, records, documentdead:

and papers therein to be designated, and may also require 14.38(12) (title) DISCRIMINATION BY CORPORATIONS

any officer of any corporation or limited liability com- ORLIMITED LIABILITY COMPANIES. If & complaint is made
pany, or other person having the custody of the keys, to the secretary of state that any corporation or limited
books,records, documents or papers of any such-corpora-liability companyauthorized to do business in this state
tion business entityto produce the same before such is guilty of discrimination under s. 100.22, refer the mat-
committee. Such subpoenas may be served by any perter to the department of agriculture, trade and consumer
son and shall be returned to the chief clerk of the houseprotection, which shall, if the facts justify it in its judg-
which issued the same as subpoenas from the circuit courtment, cause appropriate administrative or judicial pro-

are served and returned. ceedings to be commenced against the corporation or
SecTion 3. 13.62 (5) of the statutes is amended to limited liability companyand its officers_or managers
read: and members.

13.62(5) “Business entity” means any organization SeEcTioN 7. 14.38 (14) (intro.) of the statutes is
or enterprise operated for profit, including but not limited amended to read:
to a proprietorship, partnership, firm, business trust, joint ~ 14.38(14) NAME OFDRAFTERON DOCUMENTS. (intro.)
venture, syndicate, corporation, limited liability com- No articles of incorporation, articles of organization,
panyor association. articles of amendment, articles of merger, consolidation




Underscored, stricken, and vetoed text may not be searchable.

1993 Assembly Bill 820 -3-

or share exchange, articles of dissolution, restatedeither the lease or sufficient of the rentals payable there-
articles of incorporation, certificate of abandonment, or under tarepay the principal and interest of the loan within
statement or articles of revocation of voluntary dissolu- the unexpired term of the lease. Real property and lease-
tion, provided for pursuant to ch. 180, 181, 1835 or hold estates are not encumbered within the meaning of
187 and no certificate of limited partnership, certificate this section by reason of the existence of unpaid assess-
of amendment, restated certificate of limited partnership ments and taxes not delinquent, mineral, oil or timber
or certificate of cancellation, provided for pursuant to ch. rights, easements or rights—of-way for public highways,
179, shall be filed by the secretary of state unless theprivate roads, railroads, telegraph, telephone, electric
name of the individual who, or the governmental agency light and power lines, drains, sewers or other similar
which, drafted such document is printed, typewritten, easements or rights—of-way, liens for service and main-
stamped or written thereon in a legible mannedou-  tenance of water rights when not delinquent, party wall
ment complies with this subsection if it contains a state- agreements, building restrictions, or other restrictive
ment in the following form: “This document was drafted covenants or conditions, with or without a reversionary
by .... (Name)". This subsection shall not apply to a doc- ¢jause, oteases under which rents or profits are reserved

ument executed prior to December 1, 1967, or to: to the owner. The foregoing limitations and restrictions
SECTION 8. 19.44 (1) (f) of the statutes is amended 10 sha| not apply to real estate loans which are insured
read: under the national housing act by the federal housing

19.44(1) (f) If the individual who is required to file  5qministration or toeal estate loans made under ch. 219,

or a member of his or her immediate family received o insyred under policies of insurance issued by responsi-
$1,000 omore of his or her income for the preceding tax- ble mortgage insurance companies.

able year from a partnership, limited liability company, SecTion 11. 25.17 (4) of the statutes is amended to
corporation electing to be taxed as a partnership under.., 5.

subchapter S of the federal internal revenue code or ser- 2;5 17(4) Invest the funds of the fixed retirement
vice corporation under ss. 180.1901 to 180.1921 in which investment trust in loans, securities or investments in

itlhe;g(\jlzgﬁalgrr ii r;r;]eemaberrgf gltsé oggsr;rggot/adéa:te ::gzéraddition tothose permitted by any other statute including
Y y ggregate, oorg investments in corporations_or limited liability compa-

m_tert_ast, the .ldentlty of each payer from which thg 0r9a- hieswhich are in the venture capital stage. The aggregate
nizationreceived $1,000 or more of its income for its pre- o . .

. . L . of the loans, securities and investments made under this
ceding taxable year, except that if the individual who is subsectiorshall not exceed 15% of the admitted assets of
required to file identifies the general nature of the busi- . . - o

that trust. Investments in corporations or limited liability

ness in which he or she or his or her immediate family is companiesvhich are in the venture capital staae shall not
engaged then no identification need be made of a decefOMpPANIESVNI In the ventu pI 9
exceed 2% of the admitted assets of that trust.

dent’s estate or an individual, not acting as a representa- .
tive of an organization, unless the individual is a lobbyist SEET'ON 12. 25.18 (2) (b) of the statutes is amended
as defined in s. 13.62. In addition, no identification need '© €24

be made of payers from which dividends or interest are  22-18(2) (b) Have its employes, agents or other rep-
resentatives represent the board in meetings of share-

received. es >sen . .

SecTion 9. 23.51 (2L) of the statutes is created to holders, _limited liability companiespartnerships or
read: associations.

23.51(2L) “Corporation” includes a limited liability SecTion 13. 25.18 (2) (c) of the statutes is amended
company. to read:

SecTion 10. 25.17 (3) (bh) of the statutes is amended ~_ 25-18(2) (¢) Have any of its employes serve as an
to read: officer of a corporation in which it owns voting stock, or

25.17(3) (bh) Invest the fixed retirement investment haveany of its employes serve as aficefr of a company,
trust and state life fund in loans secured by mortgagesioint venture or association, or as a manager of a limited
upon unencumbered and improved real property in theliability company,in which it owns an interest.

United States or Canada when such real estate is leased SECTION 14.29.33 (2) (c) of the statutes is amended
to a corporation or limited liability comparigicorpo- to read:

rated, organizedr existing under the laws of the United 29.33(2) (c) Nonresident definedFor the purpose
States omny state, district or territory thereof, or Canada of this section, the term “nonresident” shall include any
or any province thereof, whose income available for individual who is not a resident under s. 29.01 (12), any
fixed charges for the period of 5 fiscal years next preced- individual applying for a license for use of nets on a boat
ing the date of the investment has averaged not less thanegistered or afecord at a port outside of the state, or any
1.5 times its average annual fixed charges applicable topartnership, association, @orporation or limited liabil-
such period, ithere is pledged and assigned, either abso-ity companyany of whose stock, boats, nets and fishing
lutely or conditionally, as additional securfty the loan equipment has been owned by a nonresident at any time
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during the 2 years immediately prior to the application
for a license.

SecTioN 15. 30.40 (9) of the statutes is amended to
read:

30.40(9) “Person” means a natural person, corpora-
tion, limited liability companypartnership, association,
cooperative, municipality or other local governmental
unit, private or public utility, municipal power district,
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SecTioN 20. 49.43 (10) of the statutes is amended to
read:

49.43(10) “Provider” means a person, corporation,
limited liability company,partnership, unincorporated
business or professional association and any agent or
employe thereof who provides medical assistance under
ss. 49.45 t0 49.47, 49.49 and 49.495.

SecTioN 21. 49.45 (9s) of the statutes is amended to

estate or trust, the United States, a federal agency, theegd:

state of Wisconsin or a state agency.

Section 16. 32.19 (2) (h) 1. of the statutes is
amended to read:

32.19(2) (h) 1. Any individual, partnership, limited
liability companycorporation or association which owns
a business concern; or

SecTioN 17. 38.51 (1) (d) of the statutes is amended
to read:

38.51(1) (d) “Person” means any individual, partner-
ship, association,-aorporation or limited liability com-
pany,or any combination thereof.

SectioN 18. 48.375 (7) (d) 2. of the statutes is
amended to read:

48.375(7) (d) 2. Counsel for the minor, or the mem-
ber of the clergy who filed the petition on behalf of the
minor, if any, shall immediately, upon natification under
subd. 1 or 1nthat the court has granted or denied the peti-
tion, notify the minor. If the court has granted the peti-
tion, counsel for the minor, or the member of the clergy
who filed the petition on behalf of the minor, if any, shall
handdeliver a certified copy of the court order to the per-
son who intends to perform or induce the abortion. If

with reasonable diligence the person who intends to per-

form or induce the abortion cannot be located for deliv-

ery, then counsel for the minor, or the member of the

clergy who filed the petition on behalf of the minor, if

any, shall leave a certified copy of the order with the per- - .
1S @ member or managemd each corporation in which

son’sagent at the person’s principal place of business.
a clinic or medical facility is specified in the petition as
the corporation, limited liability compangartnership or
other unincorporated association teatploys the person

49.45 (9s) DiscLosure. Any person who is an
employeof, or an ownerpartner, membestockholder or
investor in, any legal entity providing services which are
reimbursed under this section, shall notify the depart-
ment, on forms provided by the department for that pur-
pose, if such person is an employe of, or an owner, part-
ner, memberstockholder or investor in, any other legal
entity providing services which are reimbursed under
this section.

SecTioN 22.50.03 (3) (b) 3L of the statutes is created
to read:

50.03(3) (b) 3L. If any person named in response to
subd. 1 or 2 is a limited liability company, then each
member.

SecTioN 23.50.05 (1) (a) 1L of the statutes is created
to read:

50.05(1) (a) 1L. With respect to a limited liability
company, each member thereof.

SecTioN 24. 50.05 (1) (a) 3. of the statutes is
amended to read:

50.05(1) (a) 3. With respect to a natural person: any
person related in th@s$t degree of kinship to that person;
each partnership and each partner thereof of which that
person or any affiliate of that person is a partner; each
limited liability company and each member or manager
thereof ofwhich that person or any affiliate of that person

that person or any affiliate of that person is an officer,
director, principal stockholder or controlling person.
SecTioN 25. 50.90 (2) of the statutes is amended to

who intends to perform or induce the abortion, then coun- "éad:

sel for the minor, or the member of the clergy who filed
the petition on behalf of the minor, if any, shall hand
deliver acertified copy of the order to an agent of the cor-
poration,_limited liability companypartnership or other

unincorporated association at its principal place of busi-
ness. There may be no service by mail or publication.
The person or agent who receives the certified copy of the

50.90(2) “Organization” means a public agency, as
defined in s. 46.93 (1m) (e), a nonprofit corporation, a
for—profit stock corporation, a cooperative, a partner-
ship, a limited liability compangr a sole proprietorship.

SecTION 26. 66.053 (1) (b) of the statutes is amended
to read:

66.053(1) (b) No license or permit may be granted

order under this subdivision shall place the copy in the to any person, unless to a domestic corporation or domes-

minor’s medical record.

SecTIoN 19. 49.053 (1) of the statutes is amended to
read:

49.053(1) In this section, “employer” means a gov-
ernmental unit, an individual, a corporation, including a
nonprofitcorporation, a limited liability compang, part-
nership or any other association.

tic limited liability companynot a resident of this state
and of the town, village or city in which the license is
applied for, nor, subject to ss. 111.321, 111.322 and
111.335, to any person who has been convicted of a fel-
ony, unless the person has been restored to civil rights.

SecTION 27.66.058 (1) (h) of the statutes is amended
to read:
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66.058(1) (h) “Person” means any natural individ- 66.43(9) () Previous to the execution and delivery
ual, firm, trust, partnership, association corporation or by the city of a lease or conveyance to a redevelopment
limited liability company company, or previous to the consent by the city to an
SecTioN 28. 66.073 (3) (f) of the statutes is amended assignment or conveyance by a lessee or purchaser to a
to read: redevelopment company, the articles or certificate of

66.073(3) (f) “Person” means a natural person, a incorporation or association or charter or other basic
public agency, cooperative or private corporation, lim- instrument of such company shall contain provisions so
ited liability companyassociation, firm, partnership, or  defining, limting and regulating the exercise of the pow-
business trust of any nature whatsoever, organized ancers of the company that neither the company nor its stock-
existing under the laws of any state or of the United holdersjts officers, its directors, its members, its benefi-

States. ciaries,its bondholders or other creditors or other persons
SecTION 29. 66.29 (1) (a) of the statutes is amended shall have any power to amend or to effect the amend-
to read: ment ofthe terms and conditions of the lease or the terms

66.29(1) (a) The word “person” as used in this sec- and conditions of the sale without the consent of the plan-
tion shall mean and include any and every individual, ning commission, together with the approval of the local
copartnership, association, limited liability company, legislative body, or, in relation to the project area devel-
corporation or joint stock company, lessee, trustee oropmentplan, without the approval of any proposed modi-

receiver. fication in accordance with sub. (10); and no action of
Section 30. 66.293 (3) (n) 4. of the statutes is stockholders, officers, directors, bondholders, creditors,
amended to read: memberspartners or other persons, nor any reorganiza-

66.293(3) (n) 4. Any person submitting a bid on a tion, dissolution, receivership, consolidation, foreclo-
project subject to this section shall be required, on the sure orany other change in the status or obligation of any
date the person submits the bid, to identify any construc-redevelopment company, partnership, limited liability
tion business in which the person, or a shareholder, offi-companyor individual in any litigation or proceeding in
cer-of partner_or membeof the person, if the person is any federal or other court shall effect any release or any
a business, owns, or has owned at least a 25% interest oimpairment or modification of the lease or terms of sale
the date the person submits the bid or at any other timeor of the project area redevelopment plan unless such
within 3 years preceding the date the person submits theconsent or approval be obtained.
bid, if the business has been found to have failed to pay  Section 33. 66.43 (9) (c) of the statutes is amended
the prevailing wage rate determined under this subsec-o read:
tion or to have paid less than 1.5 times the hourly basic  66.43(9) (c) A redevelopment company, individual,
rate ofpay for hours worked on a project in excess of the limited liability companyor partnership to which any
prevailing hours of labor determined under this subsec- projectarea or part thereof is leased or sold under this sec-

tion. tion shall keep books of account of its operations of or
SectioN 31. 66.43 (6) (a) of the statutes is amended transactionselating to such area or part entirely separate
to read: and distinct from accounts of and for any other project

66.43(6) (a) After the real property in the project area area or part thereof or any other real property or enter-
shall have been assembled, the city shall have power tgrise; and no lien or other interest shall be placed upon
lease osell all or any part of said real property (including any real property in said area to secure any indebtedness
streets or parts thereof to be closed or vacated in accorer obligation of the redevelopment company, individual,
dance with the plan) to a redevelopment company or tolimited liability companyor partnership incurred for or
an individual, a limited liability compangr a partnership  in relation to any property or enterprise outside of said
for use in accordance with the redevelopment plan. Sucharea.
real property shall be leased or sold at its fair value for  Section 34. 66.43 (11) of the statutes is amended to
uses imccordance with the redevelopment plan notwith- read:
standing ach value may be less than the cost of acquiring ~ 66.43(11) LIMITATION UPONTAX EXEMPTION. Nothing
and preparing such property for redevelopment. In deter-contained in this section shall be construed to authorize
mining such fair value, a city shall take into account and or require the exemption of any real property from taxa-
give consideration to the uses and purposes required byion, except real property sold, leased or granted to and
the plan; the restrictions upon and covenants, conditionsacquired by a public housing authority. Nal property
and obligations assumed by the purchaser or lessee, thacquired pursuant to this section by a private redevelop-
objectives of the redevelopment plan for the prevention ment company, individual, limited liability compamy
of the recurrence of slum or blighted areas; and such othepartnership either by lease or purchase shall be exempt
matters as the city shall deem appropriate. from taxation by reason of such acquisition.

SecTioN 32. 66.43 (9) (a) of the statutes is amended Section 35. 66.431 (9) (a) 1. of the statutes is
to read: amended to read:
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66.431(9) (a) 1. Upon the acquisition of any or all of panyor partnership, either by lease or purchase, shall be
the real property in the project area, the authority hasexempt from taxation by reason of such acquisition.
power to lease, sell or otherwise transfer all or any part  SecTion 37. 66.905 (1) (a) of the statutes is amended
of said real property (including streets or parts thereof to to read:
be closed or vacated in accordance with the plan) to a 66.9051) (a) “Minority business” means a sole pro-
redevelopment company, association, corporation or prietorship, partnership, limited liability compaigint
public body, or to an individual, limited liability com- venture or corporation that is at least 51% owned and
panyor partnership, for use in accordance with the rede- controlled by one or more minority group members and
velopment plan. No such assembled lands of the projecthat is engaged in construction or construction—-related
area shall be either sold or leased by the authority to aactivities.
housing authority created under s. 66.40 for the purpose  SecTion 38. 68.06 of the statutes is amended to read:
of constructing public housing projects upon such land  68.06 Persons aggrieved.A person aggrieved
unless the sale or lease of such lands has been firsincludes any individual, partnership, limited liability
approved by the local legislative body by a vote of not company, corporation, association, public or private
less than four—fifths of the members elected. Such realorganization, officer, department, board, commission or
propertyshall be leased or sold at its fair market value for agency of the municipality, whose rights, duties or privi-
uses in accordance with the redevelopment plan, not-leges are adversely affected by a determination of a
withstanding such value may be less than the cost ofmunicipal authority.
acquiring and preparing such property for redevelop-  Section 39. 70.105 (3) (c) of the statutes is amended
ment. Indetermining such fair market value, an authority to read:
shall give consideration to the uses and purposes required 70.105(3) (c) The owner of such property shall be
by the plan; the restrictions upon and covenants, condi-either a person, firm, corporation, partnership, limited
tionsand obligations assumed by the purchaser or lesseeliability company or association, and such ownership
the objectives of the redevelopment plan for the preven-must be in substance rather than as to form.
tion or recurrence of slum and blighted areas; and such  SecTion 40. 70.375 (1) (d) of the statutes is amended
othermatters as the authority deems appropriate. A copyto read:
of the plan shall be recorded in the office of the register ~ 70.3751) (d) “Person” means a sole proprietorship,
of deeds in the county where such redevelopment projectpartnership,_limited liability companyassociation or
is located, and any amendment to such redevelopmentorporatiorand includes a lessee engaged in mining met-
plan, approved as herein provided for, shall also be alliferous minerals.
recorded in the office of the register of deeds of such  Section 41. 71.01 (8g) of the statutes is created to
county. Before the transfer, lease or sale of any real prop- read:
erty in the project area occurs, a report as to the terms, 71.01(8g) “Member” does not include a member of
conditions and other material provisions of the proposed a limited liability company treated as a corporation under
sale lease or other disposition of either a part (where only s. 71.22 (1).

a part of the land assembled is to be disposed) or of all of SecTion 42. 71.02 (1) of the statutes is amended to
the land assembled shall be submitted to the local legisla+ead:

tive body, and such local legislative body shall approve  71.02(1) For the purpose of raising revenue for the
suchreport prior to the authority proceeding with the dis- state and the counties, cities, villages and towns, there

position of such real property. shall be assessed, levied, collected and paid a tax on all
SecTioN 36. 66.431 (12) of the statutes is amended net incomes of individuals and fiduciaries, except fiduci-
to read: aries of nuclear decommissioning trust or reserve funds

66.431(12) LIMITATION UPON TAX EXEMPTION. The subject tahe tax under s. 71.23 (2), by every natural per-
real and personal property of the authority is declared toson residing within the state or by his or her personal rep-
be public property used for essential public and govern-resentative in case of death, and trusts administered
mentalpurposes, and such property and an authority shallwithin the state; by every nonresident natural person and
be exempt from all taxes of the state or any state publictrust of this state, upon such income as is derived from
body; but the city in which a redevelopment or urban property located or business transacted within the state
renewalproject is located may fix a sum to be paid annu- including, but not limited by enumeration, income
ally in lieu of such taxes by the authority for the services, derived from a limited partner’s distributive share of
improvements or facilities furnished to the project by the partnershipricome, income derived from a limited liabil-
city if the authority is financially able to do so, but such ity company member’s distributive share of limited
sum shall not exceed the amount which would be levied liability company incomethe state lottery under ch. 565,
as the annual tax of the city upon such project. However,any multistate lottery under ch. 565 if the winning lottery
no real property acquired under this section by a privateticket or lottery share was purchased from a retailer, as
company, corporation, individual, limited liability com- defined in s. 565.01 (6), located in this state or from the
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gaming commission and pari-mutuel wager winnings or nonresident estates and trusts derived from rentals and
purseaunder ch. 562, and also by every nonresident natu-royaltiesfrom real estate or tangible personal property, or
ral person upon such income as is derived from the per-from the operation of any farm, mine or quarry, or from
formance of personal services within the state, except aghe sale of real property or tangible personal property
exemptedinder s. 71.05 (1) to (3). Every natural person shallfollow the situs of the property from which derived.
domiciled in the state shall be deemed to be residinglncome from personal services of nonresident individu-
within the state for the purposes of determining liability als, including income from professions, shall follow the

for income taxes and surtaxes. situs of the services. Aonresident limited partner’s dis-
SecTioN 43. 71.03 (1) of the statutes is amended to tributive share of partnership income shall follow the
read: situs ofthebusiness. A nonresident limited liability com-

71.03(1) DeriniioN. In this section, “gross income”  pany member’s distributive share of limited liability
means all income, from whatever source derived and incompany income shall follow the situs of the business.
whatever form realized, whether in money, property or Income of nonresident individuals, estates and trusts
services, which is not exempt from Wisconsin income from the state lottery under ch. 565 is taxable by this state.
taxes.“Gross income” includes, but is not limited to, the Income of nonresident individuals, estates and trusts
following items: compensation for services, including from any multistate lottery under ch. 565 is taxable by
salaries, wages and fees, commissions and similar itemsthis state, but only if the winning lottery ticket or lottery
gross income derived from business; gains derived fromshare was purchased from a retailer, as defined in s.
dealings in property; interest; rents; royalties; dividends; 565.01 (6), located in this state or from the gaming com-
alimony and separate maintenance payments; annuitiesmission. Income of nonresident individuals, nonresident
income from life insurance and endowment contracts; trustsand nonresident estates from pari—-mutuel winnings
pensions; income from discharge of indebtedness; dis-or purses under ch. 562 is taxable by this state. All other
tributive shares of partnership gross income except dis-income or loss of nonresident individuals and nonresi-
tributive shares of the income of publicly traded partner- dent estates and trusts, including income or loss derived
ships treated as corporations under s. 71.22 (1);fromland contracts, mortgages, stocks, bonds and securi-
distributive shares of limited liability company gross ties or from the sale of similar intangible personal prop-
income except distributive shares of the income of lim- erty, shall follow the residence of such persons, except as
ited liability companies treated as corporations under s. provided in par. (b) and sub. (9).

71.22 (1);income in respect of a decedent; and income  SecTion 45. 71.04 (3) (title) of the statutes is
from an interest in an estate or trust. “Gross income” amended to read:

from abusiness or farm consists of the total gross receipts ~ 71.04 (3) (title) PARTNERS AND LIMITED LIABILITY
without rediction for cost of goods sold, expenses or any COMPANY MEMBERS.

other amounts. The gross rental amounts received from  SecTioN 46. 71.04 (3) (a) (intro.) of the statutes is
rental properties are included in gross income without amended to read:

reduction for expenses or any other amounts. “Gross 71.04(3) (a) Part—year residents, time of residence.
income” from the sale of securities, property or other (intro.) Partners or membevgho are residents of this
assets consists of the gross selling price without reduc-state for less than a full taxable year shall compute taxes
tion for the cost of the assets, expenses of sale or any othefior that year on their share of partnership or limited liabil-
amounts. “Gross income” from an annuity, retirement ity companyincome or loss under this chapter on the part
plan or profit sharing plan consists of the gross amountof the taxable year during which they are residents in the
received without reduction for the employe’s contribu- following manner:

tion to the annuity or plan. SecTion 47. 71.04 (3) (a) 1. of the statutes is
SECTION 44. 71.04 (1) (a) of the statutes is amended amended to read:
to read: 71.04(3) (a) 1. Assign an equal portion of each item

71.04(1) (a) All income or loss of resident individu-  of income, loss or deduction to each day of the partner-
als and resident estates and trusts shall follow the resiship’s or limited liability company’'saxable year.
dence othe individual, estate or trust. Income or loss of SecTioN 48. 71.04 (3) (a) 2. of the statutes is
nonresident individuals and nonresident estates andamended to read:
trusts from business, not requiring apportionment under  71.04(3) (a) 2. Multiply each daily portion of those
sub.(4), (10) or (11), shall follow the situs of the business items of income, loss or deduction by a fraction that rep-
from which derived. All items of income, loss and deduc- resents the partner’s or membey&ation, on that day, of
tions of nonresident individuals and nonresident estatesthe total partnership or limited liability compaimgerest.
and trusts derived from a tax—option corporation not SecTion 49. 71.04 (3) (a) 3. of the statutes is
requiring apportionment under sub. (9) shall follow the amended to read:
situs of the business of the corporation from which 71.04(3) (&) 3. Net the items of income, loss or
derived. Income or loss of nonresident individuals and deduction, after the calculation under subd. 2, for all of
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the days during which the partner or membes a resi- Section 57. 71.05 (6) (a) 10. of the statutes is
dent of this state. amended to read:
SecTioN 50. 71.04 (3) (b) of the statutes is amended 71.05(6) (a) 10. For the taxable year, combined net
to read: losses, exclusive of net gains from the sale or exchange
71.04(3) (b) Part—year residents, nonresidentall of capital or business assets and exclusive of net profits,

partners or membemgho are residents of this state for from businesses, from rents, from partnerships, from lim-
less han a full taxable year or who are nonresidents shallited liability companies,from S corporations, from
compute taxes for that year on their share of partnershipestates or from trusts, under section 165 of the internal
or limited liability companyincome or loss under this revenue code, except losses allowable under sections
chapteifor the part of the taxable year during which they 1211 and 1231 of the internal revenue code, otherwise
are nonresidents by recognizing their proportionate shareincludable in calculating Wisconsin income if those
of all items of income, loss or deduction attributable to a lossesare incurred in the operation of a farming business,
business in, services performed in, or rental of property as defined in section 464 (e) 1. of the internal revenue

in, this state. code to the extent that those combined net losses exceed
SectioN 51. 71.04 (3) (c) (intro.) of the statutes is  $20,000 if nonfarm Wisconsin adjusted gross income
amended to read: exceeds $55,000 but does not exceed $75,000, exceed

71.04(3) (c) Disregarding agreements(intro.) In $17,500 if nonfarm Wisconsin adjusted gross income
computing taxes under this chapter a partner or memberexceeds $75,000 but does not exceed $100,000, exceed
shall disregard all provisions in partnership or limited $15,000 if nonfarm Wisconsin adjusted gross income
liability companyagreements that do any of the follow- exceeds $100,000 but does not exceed $150,000, exceed
ing: $12,500 if nonfarm Wisconsin adjusted gross income
SecTioN 52. 71.04 (3) (c) 1. of the statutes is exceeds $150,000 but does not exceed $200,000, exceed
amended to read: $10,000 if nonfarm Wisconsin adjusted gross income

71.04(3) (c) 1. Characterize the consideration for exceeds $200,000 but does not exceed $250,000, exceed
payments to the partner or memhbsrservices or the use  $7,500 if nonfarm Wisconsin adjusted gross income

of capital. exceeds $250,000 but does not exceed $300,000, exceed
SecTioN 53. 71.04 (3) (c) 2. of the statutes is $5,000 if nonfarm Wisconsin adjusted gross income
amended to read: exceeds $300,000 but does not exceed $400,000 and

71.04(3) (c) 2. Allocate to the partner or memlees exceed $0 if nonfarm adjusted gross income exceeds
income from or gain from sources outside this state, a$400,000, except that the amounts applicable to married
greater proportion of the partner’s or membeisribu- persons filing separately are 50% of the amounts speci-
tive share of partnership_or limited liability company fied in this subdivision.
income or gain than the ratio of partnership or company  Section 58. 71.05 (6) (a) 15. of the statutes is
income orgain from sources outside this state to partner- amended to read:

ship_or companyncome or gain from all sources. 71.05(6) (a) 15. The amount of the credits computed
SecTion 54. 71.04 (3) (c) 3. of the statutes is under s. 71.072di), (2dj), (2dL) and (2ds) and not passed
amended to read: through by a partnership, limited liability compaay

71.04(3) (c) 3. Allocate to a partner or memlzr  tax—option corporation that has added that amount to the
greater proportion of a partnership or limited liability partnership’s, company’sr tax—option corporation’s
companyitem of loss or deduction from sources in this income under s. 71.21 (4) or 71.34 (1) (Q).

state than the partner’s or membgn'sportionate share SecTion 59. 71.05 (9) of the statutes is amended to
of total partnership or comparyss or deduction. read:

SectioN 55. 71.04 (3) (c) 4. of the statutes is 71.05(9) (title) PARTNERSORLIMITED LIABILITY COM-
amended to read: PANY MEMBERS. In determining Wconsin adjusted gross

71.04(3) (c) 4. Determine a partner’s or member’s income or Wisconsin taxable income of a partner or
distributive share of an item of partnership or limited membey any applicable modification described in this
liability companyincome, gain, loss or deduction for fed- section which relates to an item of partnership or limited
eral income tax purposes if the principal purpose of that liability companyincome, gain, loss or deduction shall be
determination is tavoid or evade the tax under this chap- made in accordance with the partner’s or memlubis's

ter. tributive share, for federal income tax purposes, of the
SecTioN 56. 71.04 (7) (e) 8. of the statutes is item towhich the modification relates. Where a partner’s

amended to read: or member’'sdistributive share of any such item is not
71.04(7) (e) 8. A partner’s or membershare of the  required to be taken into account separately for federal

partnership’s _or limited liability company’syross income tax purposes or the modification relates to no

receipts. ascertainable item of the partnership or limited liability
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companyincome of the current year, each partner’s or and the amount of, that credit shall be determined on the
member’sshare of such modification shall be propor- basis of their economic activity, not that of their share-

tional to his or her distributive share for federal income
tax purposes of partnership or compaayable income
or loss generally.

SecTion 60. 71.05 (22) (b) 4. of the statutes is
amended to read:

71.05(22) (b) 4. An estate or trust, common trust
fund-er, partnership or limited liability company

SecTion 61. 71.07 (2di) (a) 2. of the statutes is
amended to read:

71.07(2di) (a) 2. The credit under this subsection

holders-or partners_or members The corporation-or
partnership or limited liability companshall compute
the amount of credit that may be claimed by each of its
shareholders-opartners or membeemnd shall provide
thatinformation to each of its shareholderspgartners or
members That credit may be claimed by partners, mem-
bers of limited liability companieand shareholders of
tax—option corporations in proportion to their ownership
interests.

SecTioN 65. 71.07 (2dL) (e) of the statutes is

may be claimed only by the person who purchased theamended to read:

property the investment in which is the basis for the 71.07(2dL) (e) Partnerships, limited liability com-
credit, except that only partners may claim the credit paniesand tax—option corporations may not claim the
based on purchases by a partnership, only members magreditunder this subsection, but the eligibility for, and the
claim the credit based on purchases by a limited liability amount of, that credghall be determined on the basis of
companyand except that only shareholders may claim their economic activity, not that of their shareholders or
the credit based on purchases by a tax—option corporapartners or membersThe corporation-gpartnership_or
tion. limited liability companyshall compute the amount of
SectTioN 62. 71.07 (2di) (a) 3. of the statutes is credit thatmay be claimed by each of its shareholders or
amended to read: partners or membeemnd provide that information to its
71.07(2di) (a) 3. If the credit is claimed for used shareholders-ppartners or memberdartners, members
propertythe claimant may not have used the property for of limited liability companiesand shareholders of tax—
business purposes at a location outside the developmendption corporations may claim the credit based on the
zone. lIfthe credit is attributable to a partnership, limited partnership’s, company’sr corporation’s activities in
liability companyor tax—option corporation, that entity proportion to their ownership interest and may offset it
may not have used the property for business purposes aagainst the tax attributable to their income from the part-

a location outside the development zone.

SectioN 63. 71.07 (2di) (b) 3. of the statutes is
amended to read:

71.07(2di) (b) 3. Partnerships, limited liability com-
paniesand tax—option corporations may not claim the
credit under this subsection, but the eligibility for, and
amount of, that credghall be determined on the basis of
their economic activity, not that of their shareholders or
partners or membersThe corporation-gpartnership or

nership’s, company’'®r corporation’s business opera-
tions inthe development zone and against the tax attribut-
able to heir income from the partnership’s, compargr's
corporation’s directly related business operations.

SecTioNn 66. 71.07 (2ds) (b) of the statutes is
amended to read:

71.07(2ds) (b) Except as provided in pars. (dm) and
(e) and s. 73.03 (35), for any taxable year for which the
person is certified under s. 560.765 (3) for tax benefits,

companyshall compute the amount of the credit that may any person may claim as a credit against taxes otherwise
be claimed by each of its shareholderspartners_or  due under this chapter the taxes paid under subchs. Il and
membersand shall provide that information to each of its V of ch. 77 on their purchases, leases and rentals of eligi-
shareholders-gpartners or members Partners, mem-  ble property. Partnerships, limited liability companies
bers of limited liability companieand shareholders of and tax—option corporations may not claim the credit
tax—option corporations may claim the credit based on under this subsection, but the eligibility for, and the
the partnership’s, company® corporation’s activities  amount of, that credghall be determined on the basis of
in proportion to their ownership interest and may offset their economic activity, not that of their partners, mem-
it against the tax attributable to their income from the bersor shareholders. The partnership, limited liability
partnership’s, _company’sor corporation’s business companyor corporation shall compute the amount of
operations in the development zone and against the taxcredit that may be claimed by each of its partners, mem-
attributable to their income from the partnership’s, com- bersor shareholders and shall provide that information to

pany’sor corporation’s directly related business opera-
tions.

SecTioN 64. 71.07 (2dj) (c) of the statutes is amended
to read:

71.07(2dj) (c) The credit under this subsection may
not be claimed by partnerships, limited liability compa-
niesand tax—option corporations but the eligibility for,

each of its partners, membensshareholders. Partners,
members of a limited liability comparand shareholders
of tax—option corporations may claim the credit based on
the partnership’s, companyts corporation’s activities
in proportion to their ownership interest.

SecTioN 67. 71.07 (3m) (a) 1. b. of the statutes is
amended to read:




Underscored, stricken, and vetoed text may not be searchable.

—-10 - 1993 Assembly Bill 820

71.07(3m) (a) 1. b. For partnershipestcept publicly option corporation may claim the credit under this sub-
tradedpartnerships treated as corporations under s. 71.22ection based on eligible costs incurred by the partner-
(1), or limited liability companies, except limited liabil-  ship, companyr tax—option corporation, in proportion
ity companies treated as corporations under s. 71.22 (1)to the ownership interest of each partner, mendser
“claimant” means each individual partner or member  shareholder. The partnership, limited liability company
SecTioN 68. 71.07 (3m) (a) 6. of the statutes is or tax—option corporation shall calculate the amount of
amended to read: the credit which may be claimed by each partner, member
71.07(3m) (a) 6. “Property taxes accrued” means or shareholder and shall provide that information to the
property taxes, exclusive of special assessments, delinpartner, membeor shareholder.
guentinterest and charges for service, levied on the farm-  Section 71. 71.07 (10) (b) of the statutes is amended
landowned by the claimant or any member of the claim- to read:
ant'shousehold in any cahdar year under ch. 70, less the 71.07(10) (b) The credits under s. 71.28 (4) and (5)
tax credit, if any, afforded in respect of the property by s. may not be claimed by partners, including partners of a
79.10. “Property taxes accrued” shall not exceed publicly traded partnership treated as a corporation under
$10,000. If farmland is owned by a tax—option corpora- s. 71.22 (1), members of a limited liability company,
tion, limited liability companyor by 2 or more persons or  includingmembers of a limited liability company treated
entities agoint tenants, tenants in common or partners or as a corporation under s. 71.22 (@) shareholders of a
is marital property or survivorship marital property and tax—option corporation.
one or more such persons, entities or owners is not a Section 72. Subchapter IlI (title) of chapter 71 of
member of the claimant’s household, “property taxes the statutes is amended to read:

accrued” ighat part of property taxes levied on the farm- CHAPTER 71
land,reduced by the tax credit under s. 79.10, that reflects SUBCHAPTER llI

the ownership percentage of the claimant and the claim- PARTNERSHIPS AND LIMITED
ant’s household. For purposes of this subdivision, prop- LIABILITY COMPANIES

ertytaxes are “levied” when the tax roll is delivered to the SecTion 73. 71.19 of the statutes is amended to read:
local treasurer for collection. If farmland is sold during 71.19 Conformity. Unless specifically provided in
the calendar year of the levy the “property taxes accrued”this subchaptepartnerships and limited liability compa-
for the seller is the amount of the tax levy, reduced by theniesshall be subject to all of the provisions, requirements
tax credit under s. 79.10, prorated to each in the closingand liabilities of this chapter, so far as applicable, unless
agreement pertaining to the sale of the farmland, exceptthe context requires otherwise.

that ifthe seller does not reimburse the buyer for any part  SecTion 74. 71.20 (1) of the statutes is amended to
of those property taxes there are no “property taxesread:

accrued” for the seller, and the “property taxes accrued”  71.20(1) Every partnership, except publicly traded
for the buyer is the property taxes levied on the farmland, partnerships treated as corporations under s. 71.22 (1),
reduced by the tax credit under s. 79.10, minus, if theand every limited liability company, except limited
sellerreimburses the buyer for part of the property taxes, liability companies treated as corporations under s. 71.22
the amount prorated to the seller in the closing agree-(1), shall furnish to the department a true and accurate
ment. Vith the claim for credit under this subsection, the statement, on dyefore April 15 of each year, except that
seller shall submit a copy of the closing agreement andreturns for fiscal years ending on some other date than
the buyer shall submit a copy of the closing agreementDecember 3%hall be furnished on or before the 15th day

and a copy of the property tax bill. of the 4th month following the close of such fiscal year,
SecTioN 69. 71.07 (9m) (d) of the statutes is in such manner and form and setting forth such facts as
amended to read: the department deems necessary to enforce this chapter.

71.07(9m) (d) The Wisconsin adjusted basis of the The statement shall be subscribed by one of the members
building shall be reduced by the amount of any credit of the partnership or limited liability company
awarded under this subsection. The Wisconsin adjusted Section 75. 71.21 (1) of the statutes is amended to
basis of a partner’s interest in a partnership, of a mem-read:

ber’s interest in a limited liability compary of stock in 71.21(1) The net income of a partnership, except
a tax—option corporation shall be adjusted to take into publicly traded partnerships treated as corporations
account adjustments made under this paragraph. under s. 71.22 (1), and of a limited liability company,
SecTion 70. 71.07 (9m) (f) of the statutes is amended exceptlimited liability companies treated as corporations
to read: under s71.22 (1)shall be computed in the same manner

71.07(9m) (f) A partnership, limited liability com-  and on the same basis as provided for computation of the
panyor tax—option corporation may not claim the credit income of persons other than corporations.
under this subsection. The individual partners, members  SecTion 76. 71.21 (2) of the statutes is amended to
in a limited liability companyor shareholders in a tax— read:
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71.21 (2) The standard deduction shall not be the federal basis and Wisconsin basis of any asset sold,
allowed in computing the taxable income of a partnership exchanged, abandoned or otherwise disposed dbixt a

or of a limited liability company able transaction during the taxable year, except as pro-
SecTioN 77. 71.21 (3) of the statutes is amended to vided in par. (b) and s. 71.45 (2).
read: Section 83. 71.28 (1di) (a) 2. of the statutes is

71.21(3) The credits under s. 71.28 (4) and (5) may amended to read:
not be claimed by a partnership, except a publicly traded  71.28(1di) (a) 2. The credit under this subsection
partnershipreated as a corporation under s. 71.22 (1), or may be claimed only by the person who purchased the
a limited liability company, except a limited liability —property the investment in which is the basis for the
company treated as a corporatiower s. 71.22 (1), duy credit, except that only partners may claim the credit
partners, including partners of a publicly traded partner- based on purchases by a partnership, only members may

ship, or members of a limited liability company claim the credit based on purchases by a limited liability
SecTioN 78. 71.21 (4) of the statutes is amended to companyand except that only shareholders may claim
read: the credit based on purchases by a tax—option corpora-

71.21(4) Credits computed by a partnership under s. tion.
71.07 (2di), (2dj), (2dL) and (2ds) and passed throughto  Section 84. 71.28 (1di) (a) 3. of the statutes is
partners or membeshall be added to the partnership’s amended to read:

or limited liability company’sncome. 71.28(1di) (a) 3. If the credit is claimed for used
SecTioN 79. 71.22 (1) of the statutes is amended to propertythe claimant may not have used the property for
read: business purposes at a location outside the development

71.22(1) “Corporation” includes corporations, pub- zone. Ifthe credit is attributable to a partnership, limited
licly traded partnerships treated as corporations in sec-liability companyor tax—option corporation, that entity
tion 7704 of the internal revenue code, limited liability may not have used the property for business purposes at
companiedreated as corporations under the internal rev- a location outside the development zone.
enue codejpint stock companies, associations and com- SecTion 85. 71.28 (1di) (b) 3. of the statutes is
mon law trusts, unless the context requires otherwise. amended to read:

SecTion 80. 71.25 (5) (a) 14. of the statutes is 71.28(1di) (b) 3. Partnerships, limited liability com-
amended to read: paniesand tax—option corporations may not claim the

71.25(5) (a) 14. A partner’s share of income or loss credit under this subsection, but the eligibility for, and
from apartnership or a member’s share of income or loss amount of, that credghall be determined on the basis of

from a limited liability company their economic activity, not that of their shareholders or
SectioNn 81. 71.25 (9) (e) 8. of the statutes is partners or membersThe corporation-gpartnership or
amended to read: limited liability companyshall compute the amount of

71.25(9) (e) 8. A partner’s share of the partnership’s the credit that may be claimed by each of its shareholders
gross eceipts or a member’s share of the limited liability or, partners or membeend shall provide that informa-

company’s gross receipts tion to each of its shareholders partners or members
SecTION 82. 71.26 (2) (a) of the statutes is amended Partners, members of limited liability companizsd
to read: shareholders of tax—option corporations may claim the

71.26(2) (a) Corporations in general. The “net credit based on the partnership’s, company’sorpora-
income” of a corporation means the gross income astion’s activities in proportion to their ownership interest
computed under the internal revenue code as modifiedand may offset it against the tax attributable to their
under sub. (3) minus the amount of recapture under sincome from the partnership’s, compangis corpora-
71.28 (1di) plus the amount of credit computed under s.tion’s business operations in the development zone and
71.28(1) and (3) to (5) plus the amount of the credit com- against the tax attributable to their income from the part-
puted under s. 71.28 (1di), (1dj), (1dL) dfds) and not  nership’s, company'®r corporation’s directly related
passed through by a partnership, limited liability com- business operations.
pany or tax—option corporation that has added that SecTioN 86. 71.28 (1dj) (c) of the statutes is amended
amount to the partnership’s, limited liability company’s to read:
or tax—option corporation’s income under s. 71.21 (4) or ~ 71.28(1dj) (c) The credit under this subsection may
71.34 (1) (g) plus the amount of losses from the sale ornot be claimed by partnerships, limited liability compa-
other disposition of assets the gain from which would be niesand tax—option corporations but the eligibility for,
wholly exempt income, as defined in sub. (3) (L), if the and the amount of, that credit shall be determined on the
assets were sold or otherwise disposed of at a gain andbasis of their economic activity, not that of their share-
minus deductions, as computed under the internal reve-holders-or partners_or members The corporation-or
nue code as modified under sub. (3), plus or minus, aspartnership_or limited liability companshall compute
appropriate, an amount equal to the difference betweenthe amount of credit that may be claimed by each of its
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shareholders-ppartners or membeend shall provide
thatinformation to each of its shareholderspartners or
members That credit may be claimed by partners, mem-
bers of limited liability companieand shareholders of
tax—option corporations in proportion to their ownership
interests.

SectioNn 87. 71.28 (1dL) (e) of the statutes is
amended to read:

71.28(1dL) (e) Partnerships, limited liability com-
paniesand tax—option corporations may not claim the
creditunder this subsection, but the eligibility for, and the
amount of, that credghall be determined on the basis of
their economic activity, not that of their shareholdeyrs or
partners or membersThe corporation-gpartnership or
limited liability companyshall compute the amount of
credit thatmay be claimed by each of its shareholders or
partners or membeend provide that information to its
shareholders-ppartners or member$artners, members
of limited liability companiesand shareholders of tax—
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Section 90. 71.28 (2m) (a) 6. of the statutes is
amended to read:

71.28(2m) (a) 6. “Property taxes accrued” means
property taxes, exclusive of special assessments, delin-
quentinterest and charges for service, levied on the farm-
landowned by the claimant or any member of the claim-
ant’'shousehold in any calendar year under ch. 70, less the
tax credit, if any, afforded in respect of the property by s.
79.10. “Property taxes accrued” shall not exceed
$10,000. If farmland is owned by a tax—option corpora-
tion, a limited liability companyr by 2 or more persons
or entities as joint tenants, tenants in common or partners
or is marital property or survivorship marital property
and one or more such persons, entities or owners is not a
member of the claimant’s household, “property taxes
accrued” ighat part of property taxes levied on the farm-
land,reduced by the tax credit under s. 79.10, that reflects
the ownership percentage of the claimant and the claim-
ant’'s household. For purposes of this subdivision, prop-

option corporations may claim the credit based on the ertytaxes are “levied” when the tax roll is delivered to the
partnership’s, company’sr corporation’s activities in  local treasurer for collection. If farmland is sold during
proportion to their ownership interest and may offset it the calendar year of the levy the “property taxes accrued”
against the tax attributable to their income from the part- for the seller is the amount of the tax levy, reduced by the

nership’s, company’®r corporation’s business opera-

tax credit under s. 79.10, prorated to each in the closing

tions inthe development zone and against the tax attribut-agreement pertaining to the sale of the farmland, except

able totheir income from the partnership’s, compargrs
corporation’s directly related business operations.

SecTioN 88. 71.28 (1ds) (b) of the statutes is
amended to read:

that ifthe seller does not reimburse the buyer for any part
of those property taxes there are no “property taxes
accrued” for the seller, and the “property taxes accrued”
for the buyer is the property taxes levied on the farmland,

71.28(1ds)(b) Except as provided in pars. (dm) and reduced by the tax credit under s. 79.10, minus, if the
(e) and s. 73.03 (35), for any taxable year for which the sellerreimburses the buyer for part of the property taxes,
person is certified under s. 560.765 (3) for tax benefits, the amount prorated to the seller in the closing agree-
any person may claim as a credit against taxes otherwisenent. Vith the claim for credit under this subsection, the
due under this chapter the taxes paid under subchs. 1ll andeller shall submit a copy of the closing agreement and
V of ch. 77 on their purchases, leases and rentals of eligi-the buyer shall submit a copy of the closing agreement
ble property. Partnerships, limited liability companies and a copy of the property tax bill.
and tax—option corporations may not claim the credit SecTion 91. 71.28 (4) (i) of the statutes is amended
under this subsection, but the eligibility for, and the to read:
amount of, that credgthall be determined on the basis of 71.28(4) (i) Nonclaimants.The credits under this
their economic activity, not that of their partners, mem- subsection may not be claimed by a partnership, except
bersor shareholders. The partnership, limited liability a publicly traded partnership treated as a corporation
companyor corporation shall compute the amount of under s. 71.22 (1), limited liability company, except a
credit that may be claimed by each of its partners, mem-limited liability company treated as a corporation under
bersor shareholders and shall provide that information to s. 71.22 (1),0r tax—option corporation or by partners,

its partners, member shareholders. Partners, mem-
bers of limited liability companieand shareholders of

includingpartners of a publicly traded partnership, mem-
bers of a limited liability compangr shareholders of a

tax—option corporations may claim the credit based ontax—option corporation.

the partnership’s, companys corporation’s activities
in proportion to their ownership interest.

SecTioN 89. 71.28 (2m) (a) 1. b. of the statutes is
amended to read:

71.28(2m) (a) 1. b. For partnershipestcept publicly

SecTioN 92. 71.28 (6) (d) of the statutes is amended
to read:

71.28(6) (d) The Wisconsin adjusted basis of the
building shall be reduced by the amount of any credit
awarded under this subsection. The Wisconsin adjusted

tradedpartnerships treated as corporations under s. 71.22basis of a partner’s interest in a partnership, of a mem-

(1), or limited liability companies, except limited liabil-

ber’s interest in a limited liability compary of stock in

ity companies treated as corporations under s. 71.22 (1)a tax—option corporation shall be adjusted to take into

“claimant” means each individual partner or member

account adjustments made under this paragraph.
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SecTioN 93. 71.28 (6) (f) of the statutes is amended
to read:
71.28(6) (f) A partnership, limited liability company
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tion to each of its shareholders partners or members
Partners, members of limited liability companisd
shareholders of tax—option corporations may claim the

or tax—option corporation may not claim the credit under credit based on the partnership’s, company’sorpora-
this section. The individual partners, members of a lim- tion’s activities in proportion to their ownership interest
ited liability companyor shareholders in a tax—option and may offset it against the tax attributable to their
corporation may claim the credit under this subsection income from the partnership’s, compangis corpora-
based on eligible costs incurred by the partnership, lim- tion's business operations in the development zone and
ited liability companyor tax—option corporation, in pro-  against the tax attributable to their income from the part-
portion tothe ownership interest of each partner, member nership’s, company’®r corporation’s directly related
or shareholder. The partnership, limited liability com- business operations.
pany or tax—option corporation shall calculate the SecTioN 98. 71.47 (1dj) (c) of the statutes is amended
amount otthe credit which may be claimed by each part- to read:
ner, membeor shareholder and shall provide that infor- 71.47(1dj) (c) The credit under this subsection may
mation to the partner, membar shareholder. not be claimed by partnerships, limited liability compa-
SectioN 94. 71.45 (2) (a) 10. of the statutes is niesand tax—option corporations but the eligibility for,
amended to read: and the amount of, that credit shall be determined on the
71.45(2) (a) 10. By adding to federal taxable income basis of their economic activity, not that of their share-
the amount of credit computed under s. 71.47 (1di) to holders-oy partners_or members The corporation-or
(1ds) and not passed through by a partnership, limitedpartnership or limited liability companghall compute
liability company or tax—option corporation that has the amount of the credit that may be claimed by each of
added that amount to the partnership’s, limited liability its shareholders-ppartners or membeemnd shall pro-
company’sor tax—option corporation’s income under s. vide that information to each of its shareholderpart-
71.21 (4) or 71.34 (1) (g) and the amount of credit com- ners omembers That credit may be claimed by partners,
puted under s. 71.47 (1), (3), (4) and (5). members of linted liability companiesndshareholders
SectioN 95. 71.47 (1di) (a) 2. of the statutes is of tax—option corporations in proportion to their owner-
amended to read: ship interests.
71.47(1di) (a) 2. The credit under this subsection SecTion 99. 71.47 (1dL) (e) of the statutes is
may be claimed only by the person who purchased theamended to read:
property the investment in which is the basis for the 71.47(1dL) (e) Partnerships, limited liability com-
credit, except that only partners may claim the credit paniesand tax—option corporations may not claim the
based on purchases by a partnership, only members magreditunder this subsection, but the eligibility for and the
claim the credit based on purchases by a limited liability amount of, that credghall be determined on the basis of
companyand except that only shareholders may claim their economic activity, not that of their shareholders or
the credit based on purchases by a tax—option corporapartners or membersThe corporation-gpartnership or
tion. limited liability companyshall compute the amount of
SecTion 96. 71.47 (1di) (a) 3. of the statutes is credit thatmay be claimed by each of its shareholders or
amended to read: partners or membeemnd provide that information to its
71.47(1di) (a) 3. If the credit is claimed for used shareholders-ppartners or memberBartners, members
property,the claimant may not have used the property for of limited liability companiesand shareholders of tax—
business purposes at a location outside the developmendption corporations may claim the credit based on the
zone. lfthe credit is attributable to a partnership, limited partnership’s, company’'sr corporation’s activities in
liability companyor tax—option corporation, that entity proportion to their ownership interest and may offset it
may not have used the property for business purposes aagainst the tax attributable to their income from the part-
a location outside the development zone. nership’s, company'®r corporation’s business opera-
Section 97. 71.47 (1di) (b) 3. of the statutes is tions inthe development zone and against the tax attribut-
amended to read: able to heir income from the partnership’s, compargr's
71.47(1di) (b) 3. Partnerships, limited liability com-  corporation’s directly related business operations.
paniesand tax—option corporations may not claim the Section 100. 71.47 (1ds) (b) of the statutes is
credit under this subsection, but the eligibility for, and amended to read:
amount of, that credghall be determined on the basis of 71.47(1ds)(b) Except as provided in pars. (dm) and
their economic activity, not that of their shareholdeys or (e) and s. 73.03 (35), for any taxable year for which the
partners or membersThe corporation-opartnership or  person is certified under s. 560.765 (3) for tax benefits,
limited liability companyshall compute the amount of any person may claim as a credit against taxes otherwise
the credit that may be claimed by each of its shareholdersdue under this chapter the taxes paid under subchs. 11l and
or, partners or membeemnd shall provide that informa-  V of ch. 77 on their purchases, leases and rentals of eligi-
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ble property. Partnerships, limited liability companies the buyer shall submit a copy of the closing agreement
and tax—option corporations may not claim the credit and a copy of the property tax bill.

under this subsection but the eligibility for, and the SecTion 103. 71.47 (4) (i) of the statutes is amended
amount of, that credghall be determined on the basis of to read:

their economic activity, not that of their partners, mem- 71.47(4) (i) Nonclaimants.The credits under this
bersor shareholders. The partnership, limited liability subsection may not be claimed by a partnership, except
companyor corporation shall compute the amount of the a publicly traded partnership treated as a corporation
credit that may be claimed by each of its partners, mem-under s. 71.22 (1), limited liability company, except a
bersor shareholders and shall provide that information to limited liability company treated as a corporation under
each of its partners, membensshareholders. Partners, s. 71.22 (1)or tax—option corporation or by partners,
members of lirted liability companiesindshareholders  includingpartners of a publicly traded partnership, mem-
of tax—option corporations may claim the credit based on bers of a limited liability compangr shareholders of a
the partnership’s, companys corporation’s activities  tax—option corporation.

in proportion to their ownership interest. SecTioN 104.71.47 (6) (d) of the statutes is amended
SectioN 101. 71.47 (2m) (a) 1. b. of the statutes is to read:
amended to read: 71.47(6) (d) The Wisconsin adjusted basis of the

71.47(2m) (a) 1. b. For partnershipstcept publicly building shall be reduced by the amount of any credit
tradedpartnerships treated as corporations under s. 71.22awarded under this subsection. The Wisconsin adjusted
(1), or limited liability companies, except limited liabil-  basis of a partner’s interest in a partnership, a member’s
ity companies treated as corporations under s. 71.22 (1)interest in a limited liabty companyor of stock in a tax—
“claimant” means each individual partner or member  option corporation shall be adjusted to take into account

SectioN 102. 71.47 (2m) (a) 6. of the statutes is adjustments made under this paragraph.
amended to read: SecTioN 105. 71.47 (6) (f) of the statutes is amended

71.47(2m) (a) 6. “Property taxes accrued” means to read:
property taxes, exclusive of special assessments, delin- 71.47(6) (f) A partnership, limited liability company
guentinterest and charges for service, levied on the farm- or tax—option corporation may not claim the credit under
landowned by the claimant or any member of the claim- this subsection. The individual partners, members of a
ant'shousehold in any cahdar year under ch. 70, less the limited liability companyor shareholders in a tax—option
tax credit, if any, afforded in respect of the property by s. corporation may claim the credit under this subsection
79.10. “Property taxes accrued” shall not exceed based on eligible costs incurred by the partnership, lim-
$10,000. If farmland is owned by a tax—option corpora- ited liability companyor tax—option corporation, in pro-
tion, limited liability companyor by 2 or more persons or  portion tothe ownership interest of each partner, member
entities agoint tenants, tenants in common or partners or or shareholder. The partnership, limited liability com-
is marital property or survivorship marital property and pany or tax—option corporation shall calculate the
one or more such persons, entities or owners is not aamount othe credit which may be claimed by each part-
member of the claimant’s household, “property taxes ner, membeor shareholder and shall provide that infor-
accrued” ighat part of property taxes levied on the farm- mation to the partner, member shareholder.
land,reduced by the tax credit under s. 79.10, that reflects ~ Section 106. 71.58 (1) (cm) of the statutes is created
the ownership percentage of the claimant and the claim-to read:
ant's household. For purposes of this subdivision, prop-  71.58 (1) (cm) For limited liability companies,
ertytaxes are “levied” when the tax roll is delivered to the exceptlimited liability companies treated as corporations
local treasurer for collection. If farmland is sold during under s. 71.22 (1), “claimant” means each individual
the calendar year of the levy the “property taxes accrued”’member.
for the seller is the amount of the tax levy, reduced by the  SecTtion 107. 71.58 (8) of the statutes is amended to
tax credit under s. 79.10, prorated to each in the closingread:
agreement pertaining to the sale of the farmland, except  71.58(8) “Property taxes accrued” means property
that ifthe seller does not reimburse the buyer for any parttaxes, exclusive of special assessments, delinquent inter-
of those property taxes there are no “property taxesest and charges for service, levied on the farmland and
accrued” for the seller, and the “property taxes accrued” improvements owned by the claimant or any member of
for the buyer is the property taxes levied on the farmland, the claimant’s household in any calendar year under ch.
reduced by the tax credit under s. 79.10, minus, if the 70, less the tax credit, if any, afforded in respect of the
sellerreimburses the buyer for part of the property taxes, property by s. 79.10. “Property taxes accrued” shall not
the amount prorated to the seller in the closing agree-exceedp6,000. If farmland is owned by a tax—option cor-
ment. With the claim for credit under this subsection, the poration, dimited liability companyor by 2 or more per-
seller shall submit a copy of the closing agreement andsons or entities as joint tenants, tenants in common or
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partners or is marital property or survivorship marital 71.71(1) (a) (intro.) Every person-gpartnership or
propertyand one or more such persons, entities or ownerslimited liability companyrequired to deduct and with-

is not a member of the claimant’'s household, “property holdfrom an employe under the general withholding pro-
taxesaccrued” is that part of property taxes levied on the visions of sibch. X shall furnish to each such employe in
farmland, reduced by the tax credit under s. 79.10, thatrespect of the remuneration paid by such persqueot-
reflectsthe ownership percentage of the claimant and the nership orcompanyto such employe during the calendar
claimant’s household. For purposes of this subsection,year, on or before January 31 of the succeeding year, or
property taxes are “levied” when the tax roll is delivered if his or her employment is terminated before the close of
to the local treasurer for collection. If farmland is sold any such calendar year on the day on which the last pay-
during the calendar year of the levy the “property taxes ment of remuneration is made, 2 legible copies of a writ-
accrued” for the seller is the amount of the tax levy, ten statement showing the following:

reduced byhe tax credit under s. 79.10, prorated to each ~ Section 112. 71.71 (1) (a) 1. of the statutes is
in the closing agreement pertaining to the sale of theamended to read:

farmland, except that if the seller does not reimburse the  71.71(1) (a) 1. The name of such personpartner-
buyer for any part of those property taxes there are noship_or limited liability companyand that-person ger-
“property taxes accrued” for the seller, and the “property son’s,partnership’s or company¥/isconsin income tax
taxes accrued” for the buyer is the property taxes leviedidentification number, if any.

on the farmland, reduced by the tax credit under s. 79.10, SectioN 113. 71.78 (1) of the statutes is amended to
minus, if the seller reimburses the buyer for part of the read:

property taxes, the amount prorated to the seller in the  71.78(1) DIVULGING INFORMATION. Except as pro-
closing agreement. With the claim for credit under this vided in subs. (4), (4m) and (10), no person may divulge
subchapter, the seller shall submit a copy of the closingor circulate or offer to obtain, divulge or circulate any
agreement and the buyer shall submit a copy of the closinformation derived from an income, franchise, with-

ing agreement and a copy of the property tax bill. holding, fiduciary, partnership, limited liability company
Section 108. 71.63 (3) (intro.) of the statutes is or gift tax return or tax credit claim, including informa-
amended to read: tion which may be furnished by the department of reve-

71.63(3) (intro.) “Employer” means a persen, or nue as provided in this section. This subsection does not
partnership olimited liability companywhether subject  prohibit publication by any newspaper of information
to or exempt from taxation under this chapter, for whom lawfully derived from such returns or claims for purposes
an individual performs or performed any service as an of argument or prohibit any public speaker from referring
employe of that person.gvartnership or compargnd to such information in any address. This subsection does
includes a person-pipartnership_or companyhat not prohibit the department of revenue from publishing
engageshe services of an entertainer or an entertainmentstatistics classified so as not to disclose the identity of

corporation, except that: particular returns, or claims or reports and the items
SecTioN 109. 71.65 (1) (a) (intro.) of the statutes is thereof. This subsection does not prohibit employes or
amended to read: agents othe department of revenue from offering or sub-

71.65(1) (a) (intro.) Every person-gpartnership or  mitting any return, including joint returns of a spouse or
limited liability companyrequired to deduct and with-  former spouse, separate returns of a spouse, individual
hold from an employe under the general withholding pro- returns of a spouse or former spouse and combined indi-
visions of this subchapter shall furnish to each such vidual income tax returns, or from offering or submitting
employe in regect of the remuneration paid by such per- any claim, schedule, exhibit, writing or audit report or a
son-or partnership or compartp such employe during  copy of, and any information derived from, any of those
the calendar year, on or before January 31 of the succeeddocuments as evidence into the record of any contested
ing year, or if his or her employment is terminated before matter involving the department in proceedings or litiga-
the close of any such calendar year on the day on whichtion onstate tax matters if, in the department’s judgment,
the last payment of remuneration is made, 2 legible cop-that evidence has reasonable probative value.

ies of a written statement showing the following: Section 114. 71.83 (1) (a) 3. of the statutes is
SecTion 110. 71.65 (1) (a) 1. of the statutes is amended to read:
amended to read: 71.83(1) (a) 3. Incomplete or incorrect deposit or

71.65(1) (a) 1. The name of such personpartner- withholding report. If any person required under subch.
ship or limited liability companyand that person’s-or X to file a deposit report or withholding report files an
partnership’s ocompany’siWisconsin income tax identi-  incomplete or incorrect report, or fails to properly with-
fication number, if any. hold or fails to properly deposit or pay over withheld

SectioN 111. 71.71 (1) (a) (intro.) of the statutes is funds,unless it can be shown that the filing or failure was
amended to read: due to good cause and not due to neglect, there shall be
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added to the tax 25% of the amount not reported or notsible person who, as such officer, employe, member or
withheld, deposited or paid over. The amount so addedother responsible person, is under a duty to perform the
shall be assessed, levied and collected in the same maract in respect to which the violation occurs.
ner as additional income or franchise taxes, and shall be  Section 117. 71.83 (1) (b) 6. of the statutes is
in addition to any other penalties imposed in this sub- amended to read:
chapter. “Person”, in this subdivision, includes an offi- 71.83(1) (b) 6. (title) Corporations or limited liabil-
cer or employe of a corporation or other responsible per-ity companies. If a corporation or limited liability com-
son or a member or employe of a partnership or limited panyfiles a false declaration of complete inactivity, or,
liability companyor other responsible person who, as after filing a declaration, becomes activated or reacti-
such officer, employe, member or other responsible per-vated and fails to file timely statements and information
son, isunder a duty to perform the act in respect to which under this chapter covering sugkar or years of activity
the violation occurs. or reactivity its officers or manageas the time of such
Section 115. 71.83 (1) (b) 2. of the statutes, as filing or failure shall be jointly and severally liable for a
affected by 1993 Wisconsin Act 16, is amended to read: civil penalty of $25 for such filing or each such failure,
71.83(1) (b) 2. Personal liability. The penalties pro- which penalty may be assessed and collected as income
vided by this subdivision shall be paid upon notice and or franchise taxes are assessed and collected.
demand of the secretary of revenue or the secretary’s Section 118. 71.83 (2) (a) 1. of the statutes is
designee and shall be assessed and collected in the sananended to read:
manner agncome or franchise taxes, except that the time ~ 71.83(2) (a) 1. All persons. If any person, including
limits under s. 71.77 do not apply to the assessment ofan officer of a corporation or a manager of a limited
personal liability under this subdivision if the corpora- liability company,required by law to make, render, sign
tion, other form of business association, partnership, lim- or verify any return, wilfully fails or refuses to make a
ited liability companyor sole proprietorship with which  return at the time required in s. 71.03, 71.24 or 71.44 or
the person is associated is assessed within the time perioilfully fails or refuses to make deposits or payments as
under s. 71.77. Any person required to withhold, accountrequired by s. 71.65 (3) or wilfully renders a false or
for or pay over any tax imposed by this chapter, whetherfraudulent statement required by s. 71.65 (1) and (2) or
exemptunder s. 71.05 (1) to (3), 71.26 (1) or 71.45 or not, deposit report or withholding report required by s. 71.65
who intentionally fails to withhold such tax, or account (3), such person shall be guilty of a misdemeanor and
for or pay over such tax, shall be liable to a penalty equalmay be fined not more than $10,000 or imprisoned for not
to the total amount of the tax, plus interest and penaltiesto exceed 9 months or both, together with the cost of pro-
on that tax, that is not withheld, collected, accounted for secution.
or paid over.Thepersonal liability of such person as pro- Section 119. 71.83 (2) (b) 1. of the statutes is
vided in this subdivision shall survive the dissolution of amended to read:
the corporation or other form of business association.  71.83(2) (b) 1. False income tax return; fraud. Any
“Person”, in this subdivision, includes an officer, person, other than a corporation or limited liability com-
employe or other responsible person of a corporation orpany who renders a false or fraudulent income tax return
otherform of business association or a member, employe with intent to defeat or evade any assessment required by
or other responsible person of a partnership, limited this chapter shall be guilty of a felony and may be fined
liability companyor sole proprietorship who, as such not to exceed $10,000 or imprisoned for not to exceed 5
officer, employe, member or other responsible person, isyears or both, together with the cost of prosecution. In
under a duty to perform the act in respect to which the this subdivision, “return” includes a separate return filed

violation occurs. by a spouse with respect to a taxable year for which a joint
SecTion 116. 71.83 (1) (b) 3. of the statutes is return is filed under s. 71.03 (2) (g) to (L) after the filing
amended to read: of that separate return, and a joint return filed by the

71.83(1) (b) 3. Employes’ statements. Any person, spouses with respect to a taxable year for which a sepa-
whether exempt under s. 71.05 (1) to (3), 71.26 (1) orrate return is filed under s. 71.03 (2) (m) after the filing
71.45 omot, required under s. 71.65 (1) to furnish a writ- of that joint return.
ten statement to an employe, who furnishes a false or Section 120. 71.83 (2) (b) 2. of the statutes is
fraudulentstatement, or who intentionally fails to furnish amended to read:

a statement in the manner, at the time and showing the 71.83(2) (b) 2. (title) Corporate officers; false fran-
information required under s. 71.65 (1), or rules pre- chise or income tax return. Any officer of a corporation
scribed with respect thereto, shall, for each such failure,or manager of a limited liability compamngquired by law

be subject to a penalty of $20. “Person”, in this subdivi- to make, render, sign or verify any franchise or income
sion, includes an officer or employe of a corporation or tax return, who makes any false or fraudulent franchise
other responsible person or a member or employe of aor income tax return, with intent to defeat or evade any
partnership or limited liability compargr other respon-  assessment required by this chapter shall be guilty of a
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felony and may be fined not to exceed $10,000 or impris- where said real estate is situated may take proof under
oned for not to exceed 5 years or both, together with theoath of the value of said real estate and make a finding

cost of prosecution. thereon. Upon the filing of said finding with the county
SecTioN 121. 73.03 (8) of the statutes is amended to treasurer, the treasurer shall accept from said owner or
read: lienholder the proper proportional tax on said real estate

73.03(8) To require individuals, partnerships, lim- based upon the value so found, together with the proper
ited liability companiescompanies, associations and charges, as in the case of redemption of tax certificates,
corporations téurnish information concerning their cap-  shall cancel said tax certificate as it relates to that real
ital, funded or other debt, current assets and liabilities, estateand shall give to said owner or lienholder a receipt
value of property, earnings, operating and other for said tax. The difference between the tax as returned
expenses, taxes and all other facts which may be needfujnd the amount of such proportional tax, exclusive of
to enable the department to ascertain the value and th%hargesreceived by the county as a result of the compro-
relative burdens borne by all kinds of property in the mjse shall be charged to the town, village or city which

state. ) returned the same and may be included by the county as
SecTion 122. 73.03 (20) of the statutes is amended 5 special charge in the next tax levy against such town,
to read: city or village.

73.03(20) To investigate all delinquent personal Section 124. 76.38 (1) (bg) of the statutes is
property, death and income or franchise taxes and sur4mended to read:

taxes in the state and the possibility of the collection of

themand to require taxing officigls, includ'ing. town trea- nership, _limited liability companyfirm, association,
surers, county treasurers, sheriffs and district attorneys,Company or corporation.

to institute proceedings, actions and prosecutions for the SecTion 125. 77.21 (Le) of the statutes is amended
collection ofdelinquent taxes so that the amount of delin- to read: o

guenttaxes shall be reduced to the minimum. In carrying 77.21(le) “Mergers of corporations” means the
Z)L:;nt]?r'; sgtg;ﬁggig ggzximﬁgggntaﬁf ;e;ﬁ?ueem n?(‘?ycombination of 2 or more corporations under a plan of
y any agent, empioy erger or a plan of consolidation or the combination of

or representative designated by it for that purpose, aNY> or more limited liability companies under a plan of
books,papers, records or memoranda of any corporation, meraer

limited liability company,copartnership or individual :
bearing upon the collection of any delinquent taxes and eai,ECT'ON 126.77.25 (15s) of the statutes s created to

may require the attendance of the officials of any corpo- - N
ration_orlimited liability companyor of any other person 77.25(15s) B(_etween a I|m|tgd liability company and
one or more of its members if all of the members are

having knowledge in the premises and may take testi- . .
mony and require proof material for their information related to each other as spouses, lineal ascendants, lineal
upon any matter that they deem of value for the purposedescendants, siblings, or spouses of siblings and if the
of enforcing the payment of delinquent taxes. The transfer ifor noconsideration other than the assumption
department ofevenue may also perform other duties and of debt or an interest in the limited liability company.
adoptother procedures that may be necessary to carry out SECT'ON 127.77.51 (10) of the statutes is amended
this subsection and direct that proceedings, actions and® réad: . o

prosecutions be instituted to enforce the laws relating to 7 7-51(10) “Person” includes any natural person,
the collection of delinquent taxes of every kind. To this firm, partnership, limited liability companygint ven-
end, the department of justice shall, upon the request ofiure, joint stock company, association, public or private
the department of revenue, conduct such actions, pro_corporation, the United States, the state of Wisconsin,
ceedings oprosecutions or assist the local town, city, vil- including any unit or division thereof, any county, city,
lage orcounty officials in them or assist the district attor- Village, town, municipal utility, municipal power district

76.38(1) (bg) “Person” means any individual, part-

neys. or other governmental unit, cooperative, estate, trust,
SecTion 123. 75.61 (2) of the statutes is amended to receivergexecutor, administrator, any other fiduciary, and

read: any representative appointed by order of any court or
75.61(2) TAX CERTIFICATESOF COUNTY, DISCOUNTON. otherwise acting on behalf of others.

Whenever the county holds tax certificates upon real ~ SecTion 128. 77.51 (14g) (bm) of the statutes is
estate and the owner of said real estate or any persongreated to read:

firm, association-@rcorporation or limited liability com- 77.51(14g) (bm) The contribution of property to a
panyholding a valid lien thereon shall claim the assess- limited liability company upon its organization solely in
ment of said real estate to be greater than the value thatonsideration for a membership interest;

can ordinarily be obtained therefor at private sale, the  Section 129. 77.51 (14g) (cm) of the statutes is
respective town board, village board or city council created to read:
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77.51(149)(cm) The transfer of property to a limited SecTion 135. 77.60 (9) of the statutes, as affected by
liability company, solely in consideration for a member- 1993 Wisconsin Act 16, is amended to read:

ship interest, pursuant to a merger; 77.60(9) Any person who is required to make a pay-
Section 130. 77.51 (14g) (em) of the statutes is ment of the amount of tax imposed under this subchapter
created to read: and who wilfully fails to make such payment to the

77.51(149) (em) The distribution of property by a department shall be personally liable for such amounts,
limited liability company to its members in whole or par- including interest and penalties thereon, if that-cerpora-

tial liquidation; tion person’s principais unable to pay such amounts to
SectioN 131. 77.51 (14g) (h) of the statutes is the department. The personal liability of such person as
amended to read: provided in this subsection shall survive the dissolution

77.51(14g)(h) Any transfer of all or substantially all  of the corporation or other form of business association.
the property held or used by a person in the course of arPersonal liability may be assessed by the department
activity requiring the holding of a seller’s permit, if after againsisuch person under this subchapter for the making
the transfer the real or ultimate ownership of the property of sales tax determinations against retailers and shall be
is substantially similar to that which existed before the subject to the provisions for review of sales tax deter-
transfer. For the purposes of this section, stockholders,minations against retailers, but the time for making such
bondholders, parthemsiembersr other persons holding  determinations shall not lienited by s. 77.59 (3). “Per-
an interest in a corporation or other entity are regarded ason”, in this subsection, includes an officer, employe or
having the real or ultimate ownership of the property of other responsible person of a corporation or other form
the corporation or other entity. In this paragraph, “sub- of business association or a member, employe or other
stantially similar” means 80% or more of ownership.  responsiblgerson of a partnership, limited liability com-

SecTioN 132. 77.52 (12) of the statutes is amended pany or sole proprietorship who, as such officer,
to read: employe, member or other responsible person, is under

77.52(12) A person who operates as a seller in this a duty to perform the act in respect to which the violation
state without a permit or after a permit has been sus-occurs.
pended, revoked or has expired, unless the person has a SecTion 136. 77.92 (4) of the statutes, as affected by
temporary permit undesub. (11) (a), and each officer of 1993 Wisconsin Act 16, is amended to read:
any corporation, partnership member, limited liability 77.92(4) “Net business income”, with respect to a
company membeor other person authorized to act on partnership_or limited liability companyneans taxable
behalf of a seller who so operates, is guilty of a misde- income as calculated under section 703 of the internal
meanor. Permits shall be held only by persons activelyrevenue code; plus the items of income and gain under
operating as sellers of tangible personal property or tax-section 702 of the internal code; minus the items of loss
able services. Any person not so operating shall forth-and deduction under section 702 of the internal revenue
with surrender that person’s permit to the department for code;plus payments treated as not made to partners under
cancellation. The department may revoke the permit of section707 (a) of the internal revenue code; plus the cred-
a person found not to be actively operating as a seller ofits claimed under s. 71.07 (2di), (2dj), (2dL) and (2ds);

tangible personal property or taxable services. but excluding income, gain, loss and deductions from
SecTioN 133. 77.53 (17r) (dm) of the statutes is farming. “Net business income”, with respect to a natural
created to read: person, estate or trust, means profit from a trade or busi-

77.53(17r) (dm) If the owner or lessee is a limited ness for federal income tax purposes and includes net
liability company, all of the corporate members fulfill the income dered as an employe as defined in section 3121
requirements under pd&c) and none of the managers and (d) (3) of the internal revenue code.
none of the members who has management or control  SecTion 137. 77.93 (2) of the statutes is amended to
responsibilities is domiciled in this state and the limited read:
liability company has no other tangible personal property ~ 77.93(2) All natural persons, estates and trusts that
and no real property; except aircraft and such property asare required to file a return under subch. | or Il of ch. 71
hangars, accessoriedtachments, fuel and parts required for the taxable year and that either are an employe as
for operation of aircraft; in this state at the time the air- defined in section 3121 (d) (3) of the internal revenue

craft is registered in this state. code or file a form indicating profit or loss from a trade
SectioN 134. 77.53 (17r) (g) of the statutes is or business for federal income tax purposes for the tax-
amended to read: ableyear. The surcharge is imposed on each such natural
77.53(17r) (g) The department has not determined person regardless of ch. 766 and regardless of whether or
thatthe owner, if the owner is a corporation, trusipairt- not the person files jointly under ch. 71. The surcharge
nership olimited liability companywas formed to qual-  is not imposed on net business income of individuals for

ify for the exception under this subsection. whichthe surcharge is imposed on a tax—option corpora-
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tion of which an individual is a shareholder arpartner- companyjoint venture or corporation that fulfills all of
ship of which an individual is a partner or a limited liabil- the following requirements, as certified by the depart-

ity company of which an individual is a member ment:

SecTioN 138. 77.93 (3m) of the statutes is created to SecTioN 144. 84.30 (10) (c) of the statutes is
read: amended to read:

77.93(3m) All limited liability companies, except 84.30(10) (c) No license to engage or continue to

companies that have net business income only fromengage in the business of outdoor advertising shall be
farming, that are required to file a return under s. 71.20 granted to any applicant who does not reside in this state
(1) for the taxable year. The surcharge is imposed on theor, in the case of a foreign corporation or foreign limited
limited liability company, not on its members, except that liability companynot authorized to do business in this
if a company’s surcharge is delinquent the members arestate util such applicant files with the department a bond

jointly and severally liable for it. payable to the state and with a surety approved by the
SecTioN 139. 77.93 (5) of the statutes is amended to attorney general, in the sum of $5,000 conditioned upon
read: the licensee observing and fulfilling all applicable provi-

77.93(5) All natural persons, estates, trusts, goaait- sions ofthis section. Upon default thereof the department
nershipsand limited liability companiethat are engaged may enforce the collection of such bond in any court of
in farming. The surcharge is imposed on the partnershipcompetent jurisdiction. The bond shall remain in effect
or limited liability companynot on its partners or mem- so long as any obligation of such licensee to the state
bers except that if a partnership’s_or compangig- remains unsatisfied.

charge is delinquent the partners or memhbesgointly SecTioN 145. 85.25 (2) (c) (intro.) of the statutes is
and severally liable for it. amended to read:

SecTioN 140. 77.947 of the statutes, as created by 85.25 (2) (c) (intro.) “Disadvantaged business”
1993 Wisconsin Act 16, is amended to read: means &ole proprietorship, partnership, limited liability

77.947 (title) Partnerships and limited liability companyjoint venture or corporation that fulfills all of
companies;estimated payments.Partnerships and lim-  the following requirements:
ited liability companieshall pay theurcharge under this SecTioN 146. 91.01 (9) of the statutes is amended to
subchapter in the manner applicable to the estimated payread:
ment of taxes and surcharges by individuals under s.  91.01(9) “Owner” means a resident of this state own-
71.09. Section 71.84 (1) as it applies to underpaymentsing land and includes an individual, legal guardian, cor-
of estimated taxes and surcharges by individuals appliesporation incorporated in this state, business trust, estate,
to underpayments of estimated surcharges by partnerirust, limited liability companypartnership or associa-

ships_ and limited liability companies tion or 2 ormore persons having a joint or common inter-
SecTioN 141. 78.68 (7) of the statutes is amended to est in the land. However, where land is subject to a land

read: contract, it means the vendor in agreement with the
78.68(7) Any person, including an officer of a corpo- vendee.

ration or a manager of a limited liability compamho SecTioN 147. 91.75 (2) (a) 2. of the statutes is

is required to make, render, sign or verify any report or amended to read:

return required by this chapter and who makes a false or  91.75(2) (a) 2. “Owner”, as defined in s. 91.01 (9),
fraudulentreport or return or who fails to furnish a report also includes a partner in a partnership, a member in a
or return when due with the intent, in either case, to defeatlimited liability companyand a shareholder in a corpora-
or evade the tax imposed by this subchapter may be finedion.

not more than $500 or imprisoned for not more than 30  SecTion 148. 92.03 (4) (intro.) of the statutes is

days or both. amended to read:
SecTioN 142. 84.011 of the statutes is amended to 92.03(4) (intro.) “Landowner” means any person
read: over 18 ars of age and apartnership, limited liability

84.011 Who to sign contracts. The secretary, or the  companyfirm or corporation that holds title to land lying
secretary’s designees, may sign and execute in the namwithin a county whether or not this land is subject to ease-
of the department any conveyance or any contract orment, mortgage, lien, lease or restrictive covenant,
agreement with the federal government or its depart- except that this term does not include any person who is
ments, subdivisions of the state, corporations, limited under guardianship, a person who is incompetent or a
liability companies,associations, copartnerships and persorwho ismentally ill. A person, partnership, limited

individuals. liability company,firm or corporation is deemed to hold
SecTioN 143.84.076 (1) (b) (intro.) of the statutes is title to land if the person, partnership, limited liability

amended to read: companyjfirm or corporation has any of the following:
84.076 (1) (b) (intro.) “Disadvantaged business” SecTioN 149. 94.38 (13) of the statutes is amended

means &ole proprietorship, partnership, limited liability to read:
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94.38(13) “Person” includes any individual, firm, 100.201(1) (b) 2. For the purpose of this section any
partnershiplimited liability companycorporation, com-  subsidiary or affiliate corporation, limited liability com-
pany, society or association. panyor cooperative, and any officer, directoy martner,
SecTioN 150. 94.66 (1) (b) of the statutes is amended member or managesf a corporation, cooperative; or
to read: partnership_or_limited liability companyhich is a

94.66(1) (b) “Person” means an individual, firm, retailer of selected dairy products, and any individual,
association, limited liability companyorporation or corporation, cooperative, partnership, limited liability

county. company,association or any other business unit which
SecTioN 151. 94.67 (5) (a) (intro.) of the statutes is owns,controls or franchises any retailer or which has any
amended to read: retailer as an affiliate, member or subsidiary, is deemed

94.67(5) (a) (intro.) “Commercial application busi- to be a retailer of selected dairy products and the prohibi-
ness” means a corporation, limited liability company, tions of sub. (2) shall also apply to any such person or
cooperative association, partnership, natural personbusiness unit which sells any selected dairy product at
doing business as a sole proprietor or other nongovernwholesale.
mental business entity that does either of the following: SecTioN 156. 100.201 (1) (f) 2. of the statutes is

SecTioN 152. 99.02 (1) of the statutes is amended to amended to read:
read: 100.201(1) (f) 2. For the purpose of this section any

99.02(1) ArppLicaTION. Except as provided in sub. subsidiary or affiliate corporation, limited liability com-
(2), no peson may operate a warehouse, including a cold panyor cooperative, and any officer, directoy martner,
storage warehouse, for the storage of property as baileenember or managesf a corporation, cooperative, or
for hire without a public warehouse keeper’s license. A partnership_or_limited liability companwhich is a
persordesiring a public warehouse keeper’s license shall wholesaler of selected dairy produdssgeemed to be a
apply on dorm furnished by the department and shall set wholesaler of selected dairy products.
forth the location, size, character and equipment of the  Section 157. 100.235 (1) (a) 1. of the statutes is
building orpremises to be used by the applicant, the kinds amended to read:
of goods intended to be stored, the name of each partner 100.2351) (a) 1. An dficer, director, partner, mem-
if a partnership_or of each member if a limited liability ber, managemajor stockholder, employe or agent of a
companythe names of the officers if a corporation, and contractor.
such other facts as the department requires to show that Section 158. 100.24 of the statutes is amended to
the property proposed to be used is suitable for a ware+ead:
houseand that the applicant is qualified as a public ware- 100.24 Revocation of corporate authority. Any
house keeper. the property proposed to be used is suit- corporation,_or_limited liability companyforeign or
ablefor a public warehouse and the applicant is otherwise domesticwhich violates any order issued under s. 100.20
qualified, a license shall be issued upon payment of themay be enjoined from doing business in this state and its
license fee under sub. (3) and the filing of security or certificate of authority-giincorporation or organization

insurance as required under s. 99.03. may be canceled or revoked. The attorney general may
SecTion 153. 100.03 (1) (a) 1. of the statutes is bring an action for this purpose in the name of the state.
amended to read: In any such action judgment for injunction, cancellation

100.03(1) (a) 1. An officer, director, partner, mem- or revocation may be rendered by the court, upon such
ber,major stockholder, employe or agent of the operator. terms as it deems just and in the public interest, but only
SecTioN 154. 100.03 (13) of the statutes is amended upon proof of a substantial and wilful violation.
to read: SecTioN 159. 101.87 (1) of the statutes is amended
100.03(13) PRIORITY OF PRODUCERCLAIMS. In any to read:
insolvency or creditor’'s proceeding in court against a 101.87(1) The department shall adopt rules estab-
contractorthe unpaid claim of a producer under this sec- lishing auniform examination for the statewide certifica-
tion has the same priority as a claim for wages under s.tion of master electricians and establishing certification
109.09(2). Producer claims have priority over the unse- requirements$or electrical contractors, journeymen elec-
cured claims of any owner, officer, agent, partner, mem- tricians and beginning electricians. The rules spst-
ber, managestockholder or family member of the con- ify that only master electricians and persons who employ
tractor. Producer claims shall be given the same priority at least one master electrician may be certified as electri-
as a claim for wages under s. 109.09 (2) in federal bank-cal contractors; that persons who successfully complete
ruptcy proceedings, to the extent permitted by federal an apprenticeship program lasting for at least 4 years and
law. This subsection does not impair any other lien, secu-approved by the U.S. department of labor and by the
rity or priority for a producer claim. department or pass an inside journeyman wireman
SecTioN 155. 100.201 (1) (b) 2. of the statutes is examination and who have installed electrical wiring for
amended to read: at least 48 months and have maintained and repaired elec-
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trical wiring for at least one month shall be certified as draw that election upon 30 days’ prior written notice to
journeymerelectricians; and that only persons who have the insurance carrier and the Wisconsin compensation

some experience installing and repairing electrical wir-
ing may be certified as beginning electricians. The rules

shall provide for the periodic administration of the
examination, shall specify the certification period and

rating bureau.

SecTion 163. 102.31 (1) (dL) of the statutes is
created to read:

102.31(1) (dL) A contract procured to insure a lim-

examination fee and shall establish criteria for the sus-ited liability company may not be construed to cover the

pension othe certificate by the department for violations
of a municipality’s electrical code upon notification of
suchviolations by the municipality. Applicants for certi-

individual liability of the members of the limited liability
company in the course of a trade, business, profession or
occupatiorconducted by them as individuals. A contract

fication as electrical contractors shall provide the depart- procured to insure an individual may not be construed to

ment with their social security number, their worker’s

coverthe liability of a limited liability company of which

compensation number, their unemployment insurancethe individual is a member or to cover the liability of the
account number, their state and federal tax identification individual arising as a member of any limited liability
numbers and the name and address of each partner aompany.

membelif they are partnerships or limited liability com-
panies of the owner if they are individual proprietorships
and of their officers if they are corporations.

SecTioN 160. 102.04 (2) of the statutes is amended
to read:

102.04(2) Except with respect to a partner or mem-

SecTioN 164. 102.51 (7) of the statutes is amended
to read:

102.51(7) CeRTAIN DEFENSEBARRED. In proceedings
for the collection of primary death benefit or burial
expense ishall not be a defense that the applicant, either
individually or as a partner or memberas an employer

berelecting under s. 102.075, members of partnerships orof the deceased.

limited liability companiesshall not be counted as

SecTioN 165. 103.275 (2) (a) 2L of the statutes is

employes. Except as provided in s. 102.07 (5) (a), a per-created to read:

son under contract of hire for the performance of any ser-

vice for any employer subject tiois section (1961) shall

not constitute an employer of any other person with

103.2752) (a) 2L. If the applicant is a limited liabil-
ity company, the date and place of its organization.
SecTion 166. 103.275 (2) (a) 3. of the statutes is

respect to such service and such other person shall, wittamended to read:

respect tsuch service, be deemed to be an employe only
of such employer for whom the service is being per-

formed.

SecTioN 161.102.07 (15) of the statutes is amended
to read:

102.07(15) A sole proprietor or partner or member
electing under s. 102.075 is an employe.

SEcTION 162. 102.075 of the statutes is amended to
read:

102.075(title) Election by sole pioprietor, partner
or member. (1) Any sole proprietor-gpartner or mem-
ber of a limited liability compangngaged in a vocation,

103.275(2) (a) 3. The name and permanent home
address of the sole proprietor, managing partner, manag-
ersor principal officers of the applicant.

SecTion 167. 103.37 (3) of the statutes is amended
to read:

103.37(3) “Employer”, as used in this section means
an individual, a partnership, an association, a corpora-
tion, a limited liability companya legal representative,
trustee, receiver, trustee in bankruptoyd any common
carrier by rail, motor, water or air doing business in or
operating within the state.

SecTioN 168. 103.49 (7) (d) of the statutes is

profession or business on a substantially full-time basisamended to read:

may elect to be an employe under this chapter by procur-

103.49(7) (d) Any person submitting a bid on a proj-

ing insurance against injury sustained in the pursuit of ect subject to this section shall be required, on the date the
thatvocation, profession or business. This coverage maypersonsubmits the bid, to identify any construction busi-
be obtained by endorsement on an existing policy of ness invhich the person, or a shareholder, menmtifér,
worker’s conpensation insurance or by issuance of a sep-cer or partner of the person, if the person is a business,

arate policy to the sole proprietor, partner_or member

on the same basis as any other policy of worker’s com-

pensation insurance.

owns, othas owned at least a 25% interest on the date the
person submits the bid or at any other time within 3 years
precedinghe date the person submits the bid, if the busi-

(2) For the purpose of any insurance policy other than ness has been found to have failed to pay the prevailing

a worker’s compensation insurance policy, no sole pro-

prietor-of partner_or membeanay be considered eligible

wage rate determined under this section or to have paid
less than 1.5 times the hourly basic rate of pay for hours

for worker’s compensation benefits unless he or sheworked on a project in excess of the prevailing hours of

elected to be an employe under this section.
(3) Any sole proprietor-Qipartner_or membearho

elected to be an employe under this section may with-

labor determined under this section.
Section 169. 107.15 (2) (b) of the statutes is
amended to read:
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107.152) (b) “Licensee” means any person licensed SecTioN 174.108.02 (15) (dn) 2. b. of the statutes is
to conduct exploration activities by the department of amended to read:
naturalresources under s. 144.832. If the personisacor- 108.02(15) (dn) 2. b. The employer is a corporation
poration odimited liability company“licensee” includes  or a limited liability companyvhich is organized under
the parent and any subsidiary or affiliates of the corpora-the laws of Wisconsin; or

tion or limited liability companyengaged in mining or SecTioN 175.108.02 (15) (do) 1. d. of the statutes is
activities related to mining in this state. amended to read:

SecTion 170. 107.15 (4) (a) 1. of the statutes is 108.02(15) (do) 1. d. A corporation or limited liabil-
amended to read: ity companyorganized under the laws of the United

107.15(4) (a) 1. The name and address of the personStates or of any state.
conductingexploration and, if the person is a corporation SecTion 176. 108.02 (15) (k) 8. of the statutes is
or limited liability companythe names and addresses of amended to read:
the parent and any subsidiaries or domestic affiliates of  108.02(15) (k) 8. As an unpaid officer of a corpora-
the corporation or limited liability compamgngaged in  tion or association or as an unpaid manager of a limited

exploration activities in this state; liability company
SecTion 171. 107.15 (4) (d) 1. of the statutes is SecTion 177. 108.04 (1) (9) 1L of the statutes is
amended to read: created to read:

107.15(4) (d) 1. The name and address of the person  108.04(1) (g) 1L. Employment by a limited liability
conductingexploration and, if the person is a corporation company, if a one—half or greater ownership interest in
or limited liability companythe names and addresses of the limited liability company is or during such employ-
the parent and any subsidiaries or domestic affiliates of ment was owned or controlled, directly or indirectly, by
the corporation or limited liability comparmgngaged in  the individual’s spouse or child, or by the individual's

exploration, prospecting or mining in this state; parent ifthe individual is under age 18, or by a combina-
Section 172. 108.02 (13) (a) of the statutes is tion of 2 or more of them.
amended to read: Section 178. 108.16 (2) (g) of the statutes is

108.02(13) (a) “Employer” means every govern- amended to read:
ment unit and any person, association, corporation, 108.16(2) (g) Whenever the department receives a
whether domestic or foreign, or legal representative, request of 2 omore partnerships or limited liability com-
debtor in possession or trustee in bankruptcy or receiverpaniesconsisting of the same partners or membeise
or trustee of a person, partnership, association or corporatreated as separate employers prior to October 1 of any
tion, or guardian of the estate of a person, or legal repre-year, the department shall apportion the balance in any
sentative of a deceased person, any partnership or partexisting account of the partnerships or limited liability
nerships consisting of the same partners, except agompaniesamong the separate employers on January 1
provided in par(L), any limited liability company or lim-  following the date of receipt of the request in proportion
ited liability companies consisting of the same members, to the payrolls incurred in the businesses operated by
except as provided in par. (klgnd any fraternal benefit  each of the employers in the 4 completed calendar quar-
society aglefined in s. 614.01 (1) (a), which is subject to tersending on the computation date preceding the date of
this chapter under the statutes of 1975, or which has hadeceipt of the request and shall calculate the reserve per-
employment in this state and becomes subject to thiscentage oéach separate employer in accordance with the
chapter under this subsection and, notwithstanding anyproportion of the payroll attributable to that employer.
other provisions of this section, any service insurance Section 108.18 (2) is not made applicable to the separate

corporation organized or operating under ch. 613. employers by reason of such treatment. For purposes of
Section 173. 108.02 (13) (kL) of the statutes is s. 108.18 (7), the department shall treat the partnerships
created to read: or limited liability companiesis separate employers on

108.02 (13) (kL) “Employer” means all limited November 1 preceding that January 1. For purposes of
liability companies consisting of the same members s. 108.18 (7) (b) and (c), the department shall treat the
exceptthat “employer” means each limited liabilitgm- separatemployers as existing employers on that January
pany consisting of the same members if: .

1. Each limited liability company maintains separate SecTion 179. 108.16 (2) (h) of the statutes is

accounting records; amended to read:
2. Each limited liability company otherwise qualifies 108.16(2) (h) Whenever, prior to October 1 of any
as an “employer” under this subsection; year,the department receives a written request by all part-

3. Each limited liability company files a written nerships or limited liability companie®nsisting of the
request with the department to be treated as ansame partners or membenhich have elected to be
“employer”; and treated aseparate employers for the partnerships or lim-

4. The department approves the requests. ited liability companiedo be treated as a single employer,
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the department shall combine the balances in the existing Section 184. 112.06 (1) (c) of the statutes is
accounts ofhe separate employers into a new account onamended to read:
January Tollowing the date of receipt of the request and 112.06(1) (c) “Corporation” means a private or pub-
shall calculate the reserve percentage of the singlelic corporation, limited liability companygssociation or
employer in accordance with the combined payroll trustissuing a security.
attributable to each of the separate employers in the 4  Sgction 185. 112.06 (1) (e) of the statutes is
completed calendar quarters ending on the computationamended to read:
date preceding that January 1. Section 108.18 (2) isnot  112.06(1) (e) “Person” includes an individual, a cor-
madeapplicable to the single employer by reason of such poration, government or governmental subdivision or
treatment. For purposes of s. 108.18 (7), the department agency, business trust, estate, trust, limited liability com-
shall treat the partnerships or limited liability companies pany, partnership or association, 2 or more persons hav-
as a single employer on November 1 preceding that Januing a joint or common interest, or any other legal or com-
ary 1. For purposes of s. 108.18 (7) (b) and (c), the departmercial entity.
ment shall treat the single employer as an existing  gecmion 186, 112.10 (4) (@) of the statutes is
employer on that January 1. amended to read:

Section 180. 108.16 (8) (c) 1. of the statutes is 112.10(4) (a) Invest and reinvest an institutional
amended to read: . fund in any real or personal property deemed advisable
~108.16(8) (c) 1. The transferee is a legal representa- py, the governing board, whether or not it produces a cur-
tive or trustee in pankru_ptcy or receiver or trustee of a rent return, including mortgages, stocks, bonds, deben-
person, partnership, limited liability compamgsocia- a5 and other securities of profit or nonprofit corpora-
tion or corporation, or guardian of the estate of & person,gjo s shares in or obligations of associations, limited

or Iggal reprfgintla(;g/(;;fgdechased person. ded liability companies,partnerships, or individuals, and
CTION ' 22 (9) of the statutes is amende obligations of any government or subdivision or instru-

to read: .
i mentality thereof;
108.22(9) Any oficer or employe or any member or o 0\ 187, 112,10 (4) (d) of the statutes is

. 0 .
managetholding at least 20% of the ownership interest amended to read:

of a corporation or of a limited liability compasybject 112.10(4) (d) Invest all or any part of an institutional

to this chapter, who has control or supervision of or : .
. - oo . fund in any other pooled or common fund available for
responsibility for filing contribution reports or making . . . : .
investment, including shares or interests in regulated

payment of contributions, and who wilfully fails to file investment companies. mutual funds. common trust
suchreports or to make such payments to the department . mpanies, . '
funds, limited liability companiesnvestment partner-

may be found personally liable for such amounts, includ- hi | estate i " ¢ trust imil .
ing interest, tardy payment or filing fees, costs and other 3NIPS, real estate Investment trusts, or similar organiza-
tions in which funds are commingled and investment

fees, in the event that after proper proceedings for thed o de b her than th
collection of such amounts, as provided in this chapter, etgrmlt)natltt)jns are made by persons other than the gov-
erning board.

the corporation or limited liability compang unable to )

pay such amounts to the department. The personal liabil-  SECTION 188.125.02 (14) of the statutes is amended
ity of such officer-aremploye, member or manages to read:

provided in this subsection survives dissolution, reorga- ~ 125-02(14) “Person” means a natural person, sole
nization, bankruptcy, receivership, assignment for the Proprietorship, partnership, limited liability company,
benefit of creditors, judicially confirmed extension or COrporation or association. _
composition, or any analogous situation of the corpora- ~ SECTION 189. 125.04 (3) (a) 4L of the statutes is
tion or limited liability companyand shall be set forth in ~ created to read:

a determination or decision issued under s. 108.10. 125.04(3) (a) 4L. If the applicant is a limited liability
SecTion 182.111.02 (10) of the statutes is amended company, the identity of the company members or man-
to read: agers and agent.

111.02(10) The term “person” includes one or more SecTion 190. 125.04 (4) of the statutes is amended
individuals, partnerships, associations, corporations, to read:

limited liability companieslegal representatives, trust- 125.04(4) List orF LICENSEES. By July 15 annually,

ees or receivers. the clerk of a municipality issuing licenses shall mail to
SecTioN 183. 112.01 (1) (d) of the statutes is the department a list containing the name, address and

amended to read: tradename of each person holding a license issued by that

112.01(1) (d) “Person” includes a corporation, lim- municipality,other than a manager’s or operator’s license
ited liability companypartnership, or other association, or a license issued under s. 125.26 (6), the type of license
or two or more persons having a joint or common interest. heldand, if the person holding the license is a corporation
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or_limited liability company the name of the agent tions and be charged with all the duties of the previous
appointed under sub. (6). agent of the corpation_or limited liability companwntil

Section 191. 125.04 (5) (c) of the statutes is the next regular or special meeting of the issuing author-
amended to read: ity if a license is held. However, the license of the corpo-
125.04(5) (c) (title) Corporations and limited liabil- ration or limited liability companyhall cease to be in

ity companies.No license or permit may be issued to any forceif, prior to the next regular or special meeting of the
corporation or limited liability companynless-the-cor-  issuing authority, the clerk of the licensing authority
porationthat entitymeets the qualifications under pars. receives notice of disapproval of the successor agent by
(a) 1. and 4. and (b), unless the agent of the-corporatiora peace officer of the municipality issuing the license.
entity appointed under sub. (6) and the officers and direc-  Section 196. 125.04 (6) (d) of the statutes is
tors, or members or manageo$ the-corporatiorentity amended to read:

meet the qualifications of pars. (a) 1. and 3. and (b) and  125.04(6) (d) Approval of successoilhe license of
unless the agent of the-corptionentity appointed under  the corporation or limited liability comparshall not be
sub. (6) meets the qualification under par. (a) 2. Thein force after the next regular or special meeting of the
requirement that the-corporatientity meet the qualifi- licensingauthority unless and until the successor agent or
cationsunder pars. (a) 1 and (b) does not apply if the cor- anotherqualified agent is appointed and approved by the
porationentity has terminated its relationship with all of licensing authority.

the individuals whose actions directly contributed to the Section 197. 125.04 (6) (e) of the statutes is

conviction. amended to read:
SecTioN 192. 125.04 (6) (title) and (a) of the statutes 125.04(6) (e) Fee. The corporation or limited liabil-
are amended to read: ity companyshall, following the approval of each succes-
125.04(6) (title) LICENSESTO CORPORATIONSAND sor agent or another qualified agent by the licensing
LIMITED LIABILITY COMPANIES; APPOINTMENT OF AGENTS. authority, pay to the licensing authority a fee of $10.
(a) Agent. No corporation or limited liability company Section 198. 125.04 (6) (f) of the statutes is

organizedunder the laws of this state or of any other state amended to read:

or foreign country may be issued any alcohol beverage  125.04(6) (f) Resignation. If an agent appointed

license or permit unless: under this subsection resigns, he or she shall notify in
1. The-corporatiopntity first appoints an agent in the  writing the corporation or limited liability comparand

manner prescribed by the authority issuing the license orthe authority issuing the license or permit within 48 hours

permit. In addition to the qualifications under sub. (5), of the resignation.

the agent must, with respect to character, record and repu- SecTtioNn 199. 125.07 (3) (a) 10. of the statutes is

tation, be satisfactory to the issuing authority. amended to read:
2. The-corporatioentity vests in the agent, by prop- 125.07(3) (a) 10. An underage person who enters or

erly authorized and executed written delegation, full remains on Class “B” or “Class B” licensed premises on
authority and control of the premises described in the a date specified by the licensee or permittee during times
license opermit of the-corporatioantity, and of the con-  when no alcohol beverages are consumed, sold or given
duct of all business on the premises relative to alcoholaway. During those times, the licensee, the agent named
beverages, that the licensee or permittee could have anih the license if the licensee is a corporation or limited

exercise if it were a natural person. liability companyor a person who has an operator’s
SecTion 193. 125.04 (6) (b) (intro.) of the statutes is  license shall be on the premises unless all alcohol bever-

amended to read: ages are stored in a locked portion of the premises. The
125.04(6) (b) Successor agen{intro.) A corpora- licenseeshall notify the local law enforcement agency, in

tion or limited liability companynay cancel the appoint- advance, of the times underage persons will be allowed
ment of an agent and appoint a successor agent to act ion the premises under this subdivision.
the agent’s place, for the remainder of the license year or  SecTioN 200. 125.26 (2m) of the statutes is amended

until another agent is appointed, as follows: to read:
SecTioN 194. 125.04 (6) (b) 2. of the statutes is 125.26(2m) Notwithstanding s. 125.04 (3) (a) 3. and
amended to read: (9), a Class “B” license authorizes a person operating a

125.04(6) (b) 2. The-corporatioantity shall imme- hotel to furnish a registered guest who has attained the
diately notify the issuing authority, in writing, of the legaldrinking age with a selection of fermented nhet-
appointment of the sgessor agent and the reason for the erages in the guest’s room which is not part of the Class

cancellation and new appointment. “B” premises. Fermented malt beverages furnished
SectioN 195. 125.04 (6) (c) of the statutes is under this subsection shall be furnished in original pack-
amended to read: ages or containers and stored in a cabinet, refrigerator or

125.04(6) (c) Authority of successorA successor  other secure storage place. The cabinet, refrigerator or
agent shall have all the authority, perform all the func- other secure storage place must be capable of being
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locked. The cabinet, refrigerator or other secure storagebe issued to any brewer. Notwithstanding ss. 125.29 (2)
place shall be locked, or the fermented malt beveragesand 125.33 (1), a brewer may also own, maintain or oper-
shall be removed from the room, when the room is not ate places for the sale of fermented malt beverages on any
occupied and when fermented malt beverages are nostate or county fairgrounds located in this state. Any
beingfurnished under this subsection. A key for the lock Class‘B” license necessary in connection with this-para-
shall be supplied to a guest who has attained the legabgraphsubsectiorshall be issued to the brewer. Notwith-
drinking ageupon request at registration. The hotel shall standing s. 125.33 (1), a brewer may own the furniture,
prominently display a price list of the fermented malt fixtures, fittings, furnishings and equipment on such
beverages in the hotel room. Fermented malt beveragepremisesnd shall pay any license fee or tax required for
may be furnished at the time the guest occupies the roomthe operation of the premises.

but for purposes of this chapter, the sale of fermented  Section 204. 125.32 (1) (a) (intro.) of the statutes is
malt beverages furnished under this subsection is consid-amended to read:

ered tooccur at the time and place that the guest pays for  125.32(1) (a) (intro.) If a municipal governing body
the fermented malt beverages. Notwithstanding s. elects tdssue managers’ licenses under s. 125.18, no per-
125.32(3), the guest may pay for the fermented malt bev- son may manage premises operating under a Class “B”
erages at any time if he or she pays in conjunction with license opermit, unless the person is the licensee or per-
checking out of the hotel. An individual who stocks or mittee, an agent of a corporation or limited liability com-
acceptgpayment for alcohol beverages under this subsec-panyappointed as required by s. 125.04 (6) or the holder
tion shall be the licensee, the agent named in the licensef a manager’s license. A manager’s license issued in
if the licensee is a corporation or limited liability com- respect to aessel under s. 125.27 (2) is valid outside the
panyor the holder of a manager’s or operator’s license or municipality that issues it. A person manages Class “B”

be supervised by one of those individuals. premises ithat person has responsibility or authority for:
SecTioN 201. 125.28 (1) of the statutes is amended SecTioN 205. 125.32 (2) of the statutes is amended
to read: to read:

125.28(1) Every municipal governing body may 125.32(2) OPERATORS' LICENSES; CLASS “A” OR
issue licenses to wholesalers for the sale of fermentedCLAss “B” PREMISES. Except as provided under sub. (3)
malt beverages from premises within the municipality. (b) and s. 125.07 (3) (a) 10., no premises operated under
A wholesaler’s license authorizes sales of fermented malta Class “A” or Class “B” license or permit may be open
beverages only in original packages or containers tofor business unless there is upon the premises the licensee
retailers or wholesalers, not to be consumed in or aboutor permittee, the agent named in the license or permit if
the premises where sold. In the case of a foreign corporathe licensee or permittee is a corporation or limited liabil-
tion or foreign limited liability companywhose whole- ity company or some person who has an operator’s
sale premises is located outside of this state, the wholedicense and who is responsible for the acts of all persons
saler’s license shall be issued by the governing body ofserving any fermented malt beverages to customers. An
the municipality in which some part of the wholesaler’s operator’s license issued in respect to a vessel under s.
business is conducted in this state. No additional licensel25.27 (2) is valid outside the municipalibat issues it.
or permit is required for the solicitation of orders for sale For the purpose of this subsection, any person holding a

to or by licensed wholesalers. manager’s license under s. 125.18 or any member of the
SecTioN 202. 125.30 (3) of the statutes is amended licensee’s or permittee’s immediate family who has
to read: attainedthe age of 18 shall be considered the holder of an

125.30(3) Out—of—state shippers’ permits may be operator’dicense. No person, including a member of the
issued to any person qualified under s. 125.04 (5). Not-licensee’s opermittee’s immediate family, other than the
withstanding s. 125.04 (5) (a), natural persons obtaininglicensee, permittee or agent may serve fermented malt
out—of—stateshippers’ permits are not required to be resi- beverages in any place operated under a Class “A” or
dents ofthis state. Notwithstanding s. 125.04 (6), corpo- Class‘B” license or permit unless he or she has an opera-
rations_or limited liability companiesbtaining out—of—  tor’s license or is at least 18 years of age and is under the
stateshippers’ permits are not required to appoint agents.immediate supervision of the licensee, permittee, agent

SecTioN 203. 125.31 (1) of the statutes is amended or a person holding an operator’s license, who is on the
to read: premises at the time of the service.

125.31 (1) Notwithstanding ss. 125.29 (2) and SecTioN 206. 125.33 (1) of the statutes is amended
125.33(1), a brewer may maintain and operate a place onto read:
brewery premises and a place on real estate owned by the 125.33(1) FURNISHING THINGSOFVALUE. (a) Except
brewer or a subsidiary or affiliate corporation or limited as provided in this section and s. 125.31, no brewer or
liability companyfor the sale of fermented malt bever- wholesaler may furnish, give, lend, lease or sell any fur-
ages for which a Class “B” license is required for each niture,fixtures, fittings, equipment, money or other thing
place, but not more than 2 such Class “B” licenses shallof value to any campus or Class “B” licensee or permit-
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tee, or to any person for the use, benefit or relief of any than50% of gross receipts and which does not have a bar-
campus or Class “B” licensee or permittee, or guaranteeroom if the municipality’s quota under sub. (4) prohibits
the repayment of any loan or the fulfillment of any finan- the municipality from issuing a “Class B” license to that
cial obligation of any campus or Class “B” licensee or person. A “Class C” license may not be issued to a for-
permittee. Such actions may not be taken by the brewereign corporation, a foreign limited liability compaay

or wholesaler directly or indirectly, or through a subsid- a person acting as agent for or in the employ of another.

iary or affiliate corporation or limited liability company SecTioN 209. 125.52 (3) of the statutes is amended
or by any officer, director, stockholder, grartner_or to read:
memberthereof. 125.52(3) PeRSONSELIGIBLE. Except as provided

(b) No brewer or wholesaler may enter into any under s. 125.69, a manufacturer’s or rectifier's permit
agreement wheretgny campus or Class “B” licensee or may be issued to any person qualified under s. 125.04 (5),
permittee igequired to purchase the fermented malt bev- except a foreign corporation, a foreign limited liability
erages of any brewer to the exclusion of those manufac-companyor a person acting as an agent for or in the
tured by other brewers. Such contracts may not beemploy of another.

enterednto by the brewer or wholesaler, directly or indi- SecTioN 210. 125.53 (2) of the statutes is amended

rectly, or through a subsidiary or an affiliate corporation to read:

or limited liability companyor by any officer, director, 125.53(2) Winery permits may be issued to any per-

stockholder-grpartner or membehereof. son except a foreign corporation, a foreign limited liabil-
Section 207. 125.51 (3) (bm) of the statutes is ity companyor a person acting as an agent for or in the

amended to read: employ of another.

125.51(3) (bm) Notwithstanding pars. (a) and (b) SecTioN 211. 125.54 (2) of the statutes is amended
and s. 125.04 (3) (a) 3. and (9), a “Class B” license autho-to read:
rizes a person operating a hotel to furnish a registered 125.54(2) PeRSONSELIGIBLE. Except as provided
guestwho has attained the legal drinking age with a selec- under s. 125.69, a wholesaler’s permit may be issued to
tion of intoxicating liquor in the guest’s room which is not any person qualified under s. 125.04 (5), except a foreign
part of the “Class B” premises. Intoxicating liquor fur- corporation, a foreign limited liability compaimy a per-
nishedunder this paragraph shall be furnished in original son acting as an agent for or in the employ of another.
packages or containers and stored in a cabinet, refrigera- SecTion 212. 125.58 (2) of the statutes is amended
tor or other secure storage place. The cabinet, refrigerato read:
tor or other secure storage place must be capable of being 125.58(2) Out—of-state shippers’ permits may be
locked. The cabinet, refrigerator or other secure storageissued to anygrson except a person acting as an agent for
place shall be locked, or the intoxicating liquor shall be or in the employ of another. Notwithstanding s. 125.04
removed from the room, when the room is not occupied (5) (a), natural persons obtaining out—of-state shippers’
and when intoxicating liquor is not being furnished under permitsare not required to be residents of this state. Not-
this paragraph. A key for the lock shall be supplied to a withstanding s. 125.04 (6), corporatians or limited liabil-
guest who has attained the legal drinking age uponity companiesobtaining out—of-state shippers’ permits
request at registration. The hotel shall prominently dis- are not required to appoint agents.
play a price list of the intoxicating liquor in the hotel SecTioNn 213. 125.65 (4) (b) of the statutes is
room. Intoxicating liquor may be furnished at the time amended to read:
the guest occupies the room, but for purposes of this  125.654) (b) The name and address of the applicant;
chapter, the sale of intoxicating liquor furnished under if the applicant is a partnership, limited liability company
this paragraph is considered to occur at the time and placeor association, the name and address of each member
that the guest pays for the intoxicating liquor. Notwith- thereof; or if the applicant is a corporation, the name and
standing s125.68 (4) (c), the guest may pay for the intox- address of each of its officers.
icatingliquor at any time if he or she pays in conjunction SecTion 214. 125.65 (4) (d) of the statutes is
with checking out of the liel. An individual who stocks ~ amended to read:
or accepts payment for alcohol beverages under this para- 125.654) (d) For the period of at least 3 years imme-
graphshall be the licensee, the agent named in the licensediately preceding the date of application, the business or
if the licensee is a corporation or limited liability com- occupation, if any, engaged in by the applicant; if a part-
panyor the holder of a manager’s or operator’s license or nershipJimited liability companyor association, by each

be supervised by one of those individuals. member thereof; or if a corporation, by each officer.
SectioN 208. 125.51 (3m) (c) of the statutes is SecTioN 215.125.68 (1) (a) (intro.) of the statutes is
amended to read: amended to read:

125.51(3m) (c) A “Class C” license may be issued 125.68(1) (a) (intro.) If a municipal governing body
to a person qualified under s. 125.04 (5) for a restaurantelects tdssue managers’ licenses under s. 125.18, no per-
in which the sale of alcohol beverages accounts for lessson may manage premises operating under a “Class B”
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license opermit or a “Class C” license unless the person has been made, or in whose possession or control the
is the licensee or permittee, an agent of a corporation orsame isalleged to be, may be compelled to testify in rela-
limited liability companyappointed as required by s. tion thereto and to the transfer or possession of the prop-
125.04(6) or the holder of a manager’s license. A manag- erty; but the witness shall not be liable to criminal pro-
er’s license issued in respect to a vessel under s. 125.5%ecution or proceeding for or on account of his or her
(5) (c) is valid outside the municipality that issues it. A testimony.

persommanages premises if that person has responsibility ~ Section 219. 133.02 (3) of the statutes is amended

or authority for: to read:
SecTioN 216. 125.68 (2) of the statutes is amended 133.02(3) “Person” includes individuals, the state
to read: and all its political subdivisions, all counties, cities, vil-
125.68(2) OPERATORS'LICENSES;*CLASS A", “CLASS lagestowns, school districts, governmental agencies and

B or“CLAss C' PREMISES. Except as provided under s.  bodies politic and corporate, and all corporations, limited
125.07 (3) (a) 10., no premises operated under a “Clasdiability companies partnerships, associations, compa-
A” or “Class C” license or under a “Class B” license or nies, firms, joint ventures, joint stock companies, trusts,
permit may be open for business unless there is upon théusiness trusts, estates and other legal or commercial
premises either the licensee or permittee, the agententitiesexisting under or authorized by the laws of this or
named irthe license or permit if the licensee or permittee any other state, the United States or any of its territories
is a corporation or limited liability comparyr some per-  or any foreign country. Nothing in this definition may be
son who has an operator’s license and who is responsibleonstrued to affect labor unions or any other association
for the acts of all persons selling or serving any intoxicat- of laborers organized to promote the welfare of its mem-
ing liquor to customers. An operator’s license issued in bers, nor associations or organizations intended to legiti-
respect to a vessel under s. 125.51 (5) (c) is valid outsidemately promote the interests of trade, commerce or
the municipality that issues it. For the purpose of this manufacturing irthis state, nor associations, corporate or
subsection, any person holding a manager’s licenseotherwise, of farmers, gardeners or dairy workers or
issuedunder s. 125.18 or any member of the licensee’s orowners, including livestock farmers and fruit growers
permittee’s immadiate family who has attained the age of engaged in making collective sales or marketing for its
18 shall be considered the holder of an operator’s licensemembers or shareholders of farm, orchard or dairy prod-
No person, including a member of the licensee’s or per-ucts produced by its members or shareholders if such
mittee’s immediate family, other than the licensee, per- activities areexempted under s. 133.07, 133.08 or 133.09
mittee oragent may serve or sell alcohol beverages in anyor are otherwise lawful under this chapter.

place operatednder a “Class A” or “Class C” license or SecTioN 220. 133.10 (1) of the statutes is amended
under a “Class B” license or permit unless he or she hago read:

an operator’s license or is at least 18 years of age and is 133.10(1) The examination of any party, or if a cor-
under the immediate supervision of the licensee, permit-poration_or limited liability companye a party, of the
tee or agent or a person holding an operator’s license president, secretargther principal officer or the general

who is on the premises at the time of the service. managing agent thereof, or of the person who was such
SecTionN 217. 127.01 (1) of the statutes is amended president, secretary, officer or agent at the time of the
to read: occurrence of the facts made the subject of the examina-

127.01(1) “Affiliate” means any officer, directorpr  tion, or ofany person acting for another or for a corpora-
partner, member or managefra warehouse keeper or tion, limited liability companyor partnership, other than
grain dealer, any firm or corporation owned or operated as a witness on a trial, may be taken by deposition at the
by an officer, director-Qpartner, member or managsr instance of the department of justice in any such action
a warehouse keeper or grain dealer and any person actingr proceeding at any time between the commencement
as agent for a warehouse keeper or grain dealer, who ishereof and final judgment. Such deposition shall be
engaged ithe business of buying grain from, or contract- taken within the state before a judge at chambers or a
ing for the growing of grain by, a producer on behalf of court commissioner on previous notice to such party and

a warehouse keeper or grain dealer. any other adverse party or the attorney thereof of at least
SecTioN 218. 128.16 (1) of the statutes is amended 5 days, and may be taken without the state.
to read: SecTioN 221. 133.12 of the statutes is amended to

128.16(1) The court may compel the debtor to dis- read:
coverany property alleged to belong or to have belonged  133.12 (title) Domestic and foreign corporations
to him or her, the disposition thereof and the consider- and limited liability companies; cancellation of char-
ation and all the circumstances of the disposition. Everyters or certificates of authority for restraining trade;
officer, agent or sickholder of a corporation, manager or affidavit. Any corporation or limited liability company
member of a limited liability compargnd every person  organizedunder the laws of this state or foreign corpora-
to whom it shall be alleged that any transfer of property tion or foreign limited liability companyuthorized to
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transact business in this state pursuant to a certificate of SecTion 224. 134.45 (1) (a) of the statutes is
authority from the secretary of state which violates any amended to read:

provision ofthis chapter, may, upon proof thereof, in any 134.451) (a) “Person” shall include any natural per-
circuit court have its charter or authority to transact busi- son, partnership, copartnership, firm, unincorporated
ness in this state suspended, canceled or annulled. Evergissociation, limited liability compangr corporation
corporation_or_limited liability companghall, in its doing business within this state.

annual report filed with the secretary of state, show  Section 225. 134.45 (3) (b) of the statutes is
whether it has entered into any contract, combination in amended to read:

the form of trust or otherwise, or conspiracy in restraint 134.45(3) (b) A domesticor foreign corporation-or

of trade or commerce. The department of justice shall fereign association or limited liability compargxercis-

enforce this section. ing any of the powers, franchises or functions-of-a-corpo-
SecTioN 222. 133.13 (1) of the statutes is amended rationbusiness entitin this state,-violatinghat violates
to read: any provision of this section, shall not have the right of,

133.13(1) If the department of justice has reason to and shall be prohibited frordping business in this state,
believethat any corporation or limited liability company and the secretary of state shall revoke its certificate to do
has violated any provision of this chapter, the departmentbusiness in this state.
of justice may address to any such corporation or limited  SectioN 226.134.71 (5) (d) (intro.) of the statutes is
liability companyor to any director-opofficer or manager  amended to read:
interrogatories deemed necessary to determine whether 134.71(5) (d) (intro.) Whether the applicant is a natu-
or not the-cerperatioantity has violated any provision of  ral person, corporation, limited liability compaowypart-
this chapter. The corporation, limited liability company, nership, and:
director -or officer or managerso addressed shall SecTion 227. 134.71 (5) (d) 2L of the statutes is
promptlyand fully answer in writing under oath the inter- created to read:
rogatoriesthe failure or neglect by any such corporation, 134.71(5) (d) 2L. If the applicant is a limited liability
limited liability companydirector-or officer or manager =~ company, the names and addresses of all members.
to do so within 60 days from receipt of the interrogato- SeEcTioN 228. 134.71 (7) (a) 1. of the statutes is
ries, unless the time is extended in writing by the depart-amended to read:
ment of justice, shall constitute grounds for suspension,  134.71(7) (a) 1. The applicant, including an individ-
cancellation or annulment of its corporate charter or ual, a partner, a member of a limited liability company
authority totransact business in this state under s. 133.12.an officer, director or agent of any corporate applicant,

SecTioN 223. 133.15 (1) of the statutes is amended has not been convicted within the preceding 10 years of
to read: a felony or within the preceding 5 years of a misde-

133.15(1) No person may be excused from answer- meanor, statutory violation punishable by forfeiture or
ing any of the interrogatories authorized under this chap-county omrmunicipal ordinance violation in which the cir-
ter, nor from attending and testifying, nor from producing cumstances of the felony, misdemeanor or other offense
any books, papers, contracts, agreements or documentsubstantiallyrelate to the circumstances of being a pawn-
in obedience to a subpoena issued by any lawful authoritybroker, secondhand jewelry dealer, secondhand article
in any action or proceeding based upon or growing out of dealer or secondhand article dealer mall or flea market
any alleged violation of any provision of this chapter or owner.
of any law of this state in regard to trusts, monopolies or ~ SecTioNn 229. 136.01 (1) of the statutes is amended
illegal combinations on the ground of or for the reason to read:
that the answer, testimony or evidence, documentary or  136.01(1) “Contractor” means a person who offers
otherwise, required may tend to incriminate or subject for profit a future service contract to a prospective cus-
the person to a penalty or forfeiture. No person may betomer, or who enters into a future service contract with a
prosecuted asubjected to any penalty or forfeiture for or customer, except a cooperative organized under ch. 185.
on account of testifying or producing evidence, docu- Suchperson includes, but is not limited to, an individual,
mentary or otherwise, in obedience to any request undempartnership, limited liability companynincorporated
this section or any subpoena, in any such action or pro-association, or corporation. A “contractor” includes, but
ceedingexcept that the charter of any corporation or lim- is not limited to, buyers clubs, guilds, plans, and guides.
ited liability companymay be vacated and its corporate SecTioN 230. 138.05 (5) of the statutes is amended
existence annulled or its certificate of authority to trans- to read:
act business in this state may be canceled and annulled as 138.055) This section shall not apply to loans to cor-
provided inthis chapter, and except that no person testify- porations or limited liability companies
ing in any such action or proceeding may be exempt from  Section 231.138.052 (10) of the statutes is amended
punishment for perjury committed in so testifying. to read:
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138.052(10) This section does not apply to loans to time,require the applicant fully to disclose the identity of
corporations or limited liability companies all stockholders, partners, members, managsdfisers

SecTioN 232. 138.053 (4) (a) of the statutes is and employes, and he may refuse to issue or renew a
amended to read: license in the name of anyrpen if he is not satisfied that

138.053(4) (a) This section does not apply to vari- any officer, employe, stockholder, partner, member or
ablerate contracts, nor to loans or forbearances to corpo-managerthereof, who may materially influence the

rations_or limited liability companies applicant’s conduct, meets the standards of this section.
SecTioN 233. 138.055 (5) (a) of the statutes is SecTion 238. 138.12 (4) (b) 3L of the statutes is
amended to read: created to read:

138.055(5) (a) This section does not apply to loans 138.12(4) (b) 3L. If a limited liability company, is
or forbearances to corporations or limited liability com- organizedunder the laws of this state or a foreign limited

panies liability company authorized to transact business in this
SecTioN 234. 138.056 (8) (a) of the statutes is state.

amended to read: SecTioN 239. 139.34 (9) of the statutes is amended
138.056(8) (a) This section does not apply to loans to read:

or forbearances to corporations or limited liability com- 139.34(9) The applicant for a permit, if a nonresident

panies or, foreign corporation or foreign limited liability com-
SectioNn 235. 138.09 (3) (a) of the statutes is pany shall file proof that the applicant has appointed the

amended to read: secretary of state as agent for the service of process on

138.093) (a) Won the filing of such application and any matter arising under ss. 139.30 to 139.44. A foreign
the payment of such fee, the commissioner shall investi-corporation without a place of business in this state need
gatethe relevant facts, and if he shall find that the charac- not obtain a certificate of authority under ss. 180.1501 to
ter and general fitness and the financial responsibility of 180.1505. If a foreign corporation has a certificate of
the applicant, and the members thereof if the applicant isauthority under ss. 180.1501 to 180.1505, the foreign
a partnership, limited liability companyr association,  corporation satisfies this subsection by filing the address
and the officers and directors thereof if the applicant is a of its registered office in this state and the name of its reg-
corporation, warrant the belief that the business will be istered agent at that office and by promptly filing any
operated in compliance with this section the commis- changes to this information. A foreign limited liability
sioner shall thereupon issue a license to said applicant ta&acompany wihout a place of business in this state need not
makeloans in accordance with the provisions of this sec- obtain a certificate of registration under ss. 183.1002 to
tion. If the commissioner shall not so find, he shall deny 183.1007. If a foreign limited liability company has a

such application. certificate ofregistration under ss. 183.1002 to 183.1007,
SecTion 236. 138.09 (3) (f) of the statutes is the foreign limited liability company satisfies this sub-
amended to read: section byifing the address of its registered office in this

138.09(3) (f) Every licensee shall make an annual stateand the name of its registered agent at ttimecfind
report to the commissioner for each calendar year on orby promptly filing any changes to this information.
before March 15 ate following year. Such report shall SecTIioN 240. 144.01 (9m) of the statutes is amended
cover businessansacted by the licensee under the provi- to read:
sions of this section and shall give such reasonable and 144.01(9m) “Person” means an individual, owner,
relevant information as the commissioner may require. operator, corporation, limited liability comparpartner-
Such reports shall be made upon blanks furnished by theship, association, municipality, interstate agency, state
commissioner and shall be signed and verified by the agency or federal agency.

oath or dirmation of the licensee if an individual, one of SeEcTION 241. 144.61 (9) of the statutes is amended
the copartners if a copartnership, a member or manageto read:
if a limited liability companyor-by an officer of the cor- 144.61(9) “Person” means an individual, owner,

poration or association if a corporation or association. operator, corporation, limited liability comparmartner-
Any licensee operating under this section shall keep theship, association, municipality, interstate agency, state
records decting loans made pursuant to this section sep- agency or federal agency, department or instrumentality.
arate and distinct from the records of any other business  Section 242. 144.84 (1) of the statutes is amended

of such licensee. to read:
SecTion 237. 138.12 (3) (c) of the statutes is 144.84(1) No person may engage in prospecting
amended to read: without securing a prospecting permit issued under this

138.12(3) (c) The person to whom the license or the section. Application for prospecting permits shall be
renewalthereof is issued shall file sworn answers, subject made in writing to the department upon forms prepared
to the penalties of perjury, to such interrogatories as theand furnished by the department. An application must be
commissioner requires. The commissioner may, at anymade, and a prospecting permit obtained for each sepa-
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rate prospecting site. Applications shall be submitted in implementing rules. If an application for a prospecting
reproducible form in such multiples as required by rules permit isdenied, the department, within 30 days from the
of the department. As a part of each application for a date of application denial, shall furnish to the applicant
prospecting permit, the applicant shall furnish a descrip- in writing the reasons for the denial.

tion of the proposed prospecting site, the number of acres  SecTion 244. 144.88 of the statutes is amended to
in the proposed prospecting site, a prospecting plan, aread:

reclamation plan meeting the requirements of s. 144.834  144.88 Exploring, prospecting and mining with-

and a timetable for reclamation, information relating to out authorization. Any person who engages in explora-
whether the area may be unsuitable for prospecting ortion without a license shall forfeit not less than $100 nor
surface mining, unless the applicant conclusively certi- more than $1,000 for each parcel as defined under s.
fies that he oshe will not subsequently make application 144.832 (1) (c) on which unlicensed exploration took
for a permit to conduct surface mining at the site and suchplace. Any person who authorizes or engages in pros-
other relevant information as the department may pectingwithout a prospecting permit or any operator who
require, including information as to whether the appli- authorizes oengages in mining without a mining permit
cant, its parent corporation, any of its principal share- and written authorization to mine under s. 144.86 (3)
holders omembersor any of the applicantsubsidiaries shall forfeit all profits obtained from such illegal activi-
or affiliates inwhich the applicant owns more than a 40% tiesand not more than $10,000 for each day during which
interest, has forfeited any mining bonds in other statesthe mine was in operation. The operator shall be liable
within the last 20 years, and the dates and locations, ifto the department for the full cost of reclaiming the
any. An application shall be accompanied by such fee asaffectedarea of land and any damages caused by the min-
is required by the department by rule which shall cover ing operation. Each day’s violation of this section shall
the estimated cost of evaluating the prospecting permitbe deemed a separate offense. If the violator is a corpora-
application. After completing its evaluation, the depart- tion, limited liability companyjpartnership or associa-
mentshall revise the fee to reflect the actual cost of evalu- tion, any officer, directar, member, managerpartner
ation. The fee may be revised for persons to reflect thewho knowingly authorizes, supervises or contracts for
payment of fees for the same services to meet otherexploration, prospecting or mining shall also be subject

requirements. to the penalties of this section.
SecTioN 243. 144.84 (3) of the statutes is amended SecTiON 245. 145.06 (3) of the statutes is amended
to read: to read:

144.84(3) The department shall deny a prospecting 145.06(3) Each member or employe of a copartner-
permit within 60 days following the date of the comple- ship or limited liability companyor each officer or
tion ofthe hearing record if it finds that the site is unsuit- employe of a corporation engaging in the business of
able for prospecting or, absent certification under sub. superintending plumbing installations shall be required
(1), surface mining, or the reclamation plan, including to apply for and obtain a master plumber’s license before
the bond, does not comply with ss. 144.83 (2) and engaging in the work of superintending plumbing instal-
144.834 and rules promulgated under ss. 144.83 (2) andations.

144.834 or that the applicant is in violation of ss. 144.80  Section 246. 146.81 (1) (j) of the statutes, as
to 144.94 or any rules adopted under ss. 144.80 to 144.94affected by 1991 Wisconsin Act 39, section 2666r, is
If the applicant has previously failed and continues to fail amended to read:

to comply with ss. 144.80 to 144.94, or if the applicant 146.81(1) (j) A corporation or limited liability com-
has within the previous 20 years forfeited any bond panyof any providers specified under pars. (a) to (hm)
posted in accordance with prospecting or mining activi- that provides health care services.

ties in this state, unless by mutual agreement with the  SecTion 247.147.015 (11) of the statutes is amended
state the department may not issue a prospecting permit.to read:

The department may not issue a prospecting permitifit  147.015(11) “Person” means an individual, owner,
finds thatany officer-or director_or managesf the appli- operator, corporation, limited liability comparmpartner-
canthas, while employed by the applicant, the applicant’s ship, association, municipality, interstate agency, state
parentcorporation, any of the applicant’s principal share- agency or federal agency.

holders omembersor any of the applicantsubsidiaries SecTioN 248. 147.025 (3) (aL) of the statutes is
or affiliates, in which the applicant owns more than a 40% created to read:

interest, within the previous 20 years forfeited any bond 147.0253) (aL) In the case of a limited liability com-
posted in accordance with prospecting or mining activi- pany, by a member or manager.

ties in this state unless by mutual agreement with the  SecTion 249. 150.41 of the statutes is amended to
state. In this paragraph, “forfeited any bond” means theread:

forfeiture of any performance security occasioned by 150.41 Approvals not transferable. No person may
noncompliance with any prospecting or mining laws or transfer through sale, lease or donation any approval
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grantedunder this subchapter. The sale, lease or donationassociation for business purposes, whether or not for
of a nursing home before the completion or licensure of profit, including a banking organization, financial orga-
a project at that nursing home voids the approval. Thisnization, insurance company or utility.

section does not apply to transfers of stock within a cor-  Section 257. 177.01 (6) of the statutes is amended
poration that do not alter the controlling interest in the to read:

corporation_or to transfers of interests within a limited 177.01(6) “Domicile” means the state of incorpora-
liability company that do not alter the controlling interest tion of acorporation, the state of organization of a limited

in the limited liability company liability companyand the state of the principal place of
SecTioN 250. 150.61 (3) of the statutes is amended business of an unincorporated person.
to read: SecTion 258. 178.01 (2) (e) of the statutes is

150.61(3) Obligate for an expenditure, by or on amended to read:
behalf of a hospital, independent practitioner, limited 178.01(2) (e) “Person” includes individuals, part-
liability company,partnership, unincorporated medical nerships, limited liability companiesprporations, other
group or service corporation as defined in s. 180.1901associations and, to the extent authorized by governing
(2), that exceeds $500,000 for clinical medical equip- instrument or court order, personal representatives and

ment. trustees.

SecTioN 251. 155.01 (7) of the statutes, as affected SecTioN 259. 179.02 (2) (a) of the statutes is
by 1993 Wisconsin Act 27, is amended to read: amended to read:

155.01(7) “Health care provider” means a nurse 179.02(2) (a) Itis also the name of a general partner

licensed or permitted under ch. 441, a chiropractor or the corporate name of a corporate general partner or of
licensed under ch. 446, a dentist licensed under ch. 447a limited liability company general parther

a physician, podiatrist or physical therapist licensed oran  Section 260. 179.02 (4) of the statutes is amended
occupational therapist or occupational therapy assistantto read:

certifiedunder ch. 448, a person practicing Christian Sci- 179.02(4) May not be the same as, or deceptively
ence treatment, an optometrist licensed under ch. 449, aimilar to, the name of any corporation, limited liability
psychologist licensed under ch. 455, a partnership companyor limited partnership organized under the laws
thereof, a corporation_or limited liability company of this state or licensed or registered as a foreign corpora-
thereof that provides health care services, an operationation, limited liability companyor limited partnership in
cooperative sickness care plan organized under ssthis state.

185.981 to 185.985 that directly provides services SecTion 261. 179.04 (1) (b) of the statutes is
through salaried employes in its own facility, or a home amended to read:

health agency, as defined in s. 50.49 (1) (a). 179.04(1) (b) An agent for service of process on the
SecTioN 252. 157.065 (1) (b) 7. of the statutes is limited partnership, which agent must be an individual
created to read: resident of this state, a domestic corporation or limited
157.0651) (b) 7. A limited liability company orga- liability company or a foreign corporation or limited
nized under ch. 183. liability companyauthorized to do business in this state.
SecTioN 253.159.01 (5m) of the statutes is amended SecTiON 262. 179.23 (2) (a) of the statutes is
to read: amended to read:
159.01(5m) “Person” includes any individual, cor- 179.23(2) (a) Being a contractor for or an agent or

poration,_limited liability companypartnership, associa- employe othe limited partnership or of a general partner,
tion, local governmental unit, as defined in s. 66.299 (1) or being an officer, director or shareholder of a general

(a), state agency or authority or federal agency. partner that is a corporation or being a manageren-
SecTion 254. 159.13 (1) (g) of the statutes is ber of a general partner that ismaited liability company
amended to read: SecTioN 263. 179.32 (9) of the statutes is amended
159.13(1) (g) “Person” includes individuals, part- to read:

nerships, associations, limited liability companies;- 179.329) In the case of a general partner that is a cor-

porations and local units of government. poration_or limited liability companyhe filing of a cer-
SectioN 255. 175.05 (1) (d) of the statutes is tificate of dissolution, or its equivalent, for the corpora-

amended to read: tion or limited liability companyor the revocation of its
175.05(1) (d) “Person” includes firm, partnership, charter.

limited liability companycorporation or association. SECTION 264. 179.65 of the statutes is amended to
SecTioN 256. 177.01 (5) of the statutes is amended read:

to read: 179.65 Power of estate of deceased or incompetent

177.01(5) “Business association” means a nonpublic partner. If a partner who is an individual dies or is
corporation, joint stock company, investment company, adjudged incompetent to manage his or her person or
business trust, partnership, limited liability compamy  property, the partner’s executor, administrator, guardian,
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conservator oother legal representative may exercise all or organizedn this state, whose business office is identi-
of the partner’s rights for the purpose of settling his or her cal with the registered office.

estate or administering his or her property, including any  Section 271. 180.0501 (3) of the statutes is amended
power the partner had to give an assignee the right toto read:

become a limited partner. If a partner is a corporation,  180.0501(3) A foreign corporation or limited liabil-
limited liability companyjrust or other entity and is dis- ity companyauthorized to transact business in this state
solved or terminated, the powers of that partner may bewhose business office is identical with the registered

exercised by its legal representative or successor. office.
SeCTION 265. 179.82 (4) of the statutes is amended SecTioN 272. 180.0850 (2) (b) of the statutes is
to read: amended to read:

179.82(4) The name and address of an agent for ser-  180.085(Q2) (b) An individual who, while a director
vice of process on the foreign limited partnership, who or officer of the corporation, is or was serving at the cor-
must be an individual resident of this state, a domesticporation’s request as a director, officer, partner, trustee,
corporation or linted liability companyor a foreign cor- member of any governing or decision—making commit-
poration_or limited liability companfaving a place of  tee, manageemploye or agent of another corporation or
business and authorized to do business in this state.  foreign corporation, limited liability compangartner-

SecTION 266.180.0103 (8) of the statutes is amended ship, joint venture, trust or other enterprise.

to read: SecTion 273. 180.1130 (1) (a) of the statutes is
180.01038) “Entity” includes a domestic corpora- amended to read:
tion; a foreign corporation; a limited liability company; 180.113Q1) (a) An oganization, other than the issu-

a nonstock corporation; a stock or nonstock cooperativeing public corporation or a subsidiary of the issuing pub-
association; a@rofit or nonprofit unincorporated associa- lic corporation, of which the person is afiadr, director,
tion; abusiness trust; an estate; a partnership; a trust; 2 omanageor partner or is, directly or indirectly, the benefi-
more persons having a joint or common economic inter- cial owner of 10% or more of a class of voting securities.
est; a state or an agency, commission, department, SecTioN 274. 180.1140 (2) (a) of the statutes is
authority, bureau or other instrumentality of a state; a amended to read:

governmental subdivision; the United States; and a for-  180.1140(2) (a) A corporation or organization of

eign government. which the person is an officer, director, managgpart-
SeEcCTION 267. 180.0401 (2) (a) 8. of the statutes is ner or is the beneficial owner of at least 10% of any class
created to read: of voting stock.
180.0401(2) (a) 8. The name of a limited liability SecTioN 275. 180.1506 (2) (a) 8. of the statutes is
company organized under the laws of, or registered in,created to read:
this state. 180.1506(2) (a) 8. The name of a limited liability
SecTioN 268. 180.0401 (2) (b) of the statutes is company organized under the laws of, or registered in,
amended to read: this state.

180.040%2) (b) The corporate name of a corporation SecTioN 276. 180.1506 (2) (b) of the statutes is
is not distinguishable from a name referred to in par. (2) amended to read:
1. to-78 if the only difference between it and the other 180.150642) (b) The corporate name of a foreign cor-
name is the inclusion or absence of a word or words poration isnot distinguishable from a name referred to in
referred to irsub. (1) (a) 1. or of the words “limited part- par. (a) 1. to-Bif the only difference between it and the
nership™or “cooperative” or “limited liability company”  othername is the inclusion or absence of a word or words

or an abbreviation of these words. referred to in s. 180.0401 (1) (a) 1. or of the words “lim-
SecTION 269. 180.0401 (3) (a) of the statutes is ited partnership™ar‘cooperative” or “limited liability
amended to read: company”or an abbreviation of these words.

180.04013) (a) The other corporation or the foreign SecTioN 277. 180.1506 (3) (a) of the statutes is
corporation, limited liability companyonstock corpo-  amended to read:
ration, limited partnership or cooperative association 180.15063) (a) The other foreign corporation or the
consents tthe use in writing and submits an undertaking domestic corporation, limited liability compangpn-
in a form satisfactory to the secretary of state to changestock corporation, limited partnership or cooperative
its name to a name that is distinguishable upon theassociation consents to the use in writing and submits an
records of the secretary of state from the name of theundertaking in &orm satisfactory to the secretary of state

applicant. to change its name to a name that is distinguishable upon
SecTioN 270.180.0501 (2) of the statutes is amended the records of the secretary of state from the name of the
to read: applicant.
180.0501(2) A domestic corporation-poa nonstock SecTioN 278.180.1507 (2) of the statutes is amended

corporation or a limited liability comparigicorporated  to read:
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180.15072) A domestic corporation-poa nonstock  the applicant files with the secretary of state either of the
corporation or a limited liability comparigicorporated following:

or organizedn this state, whose business office is identi- SecTion 285. 181.08 of the statutes is amended to
cal with the registered office. read:
SecTioN 279.180.1507 (3) of the statutes is amended 181.08 Registered agentEach corporation shall
to read: have and continuously maintain in this state a registered
180.150713) A foreign corporation or limited liabil-  agent, which agent may be an individual resident in this

ity companyauthorized to transact business in this state, state,-ora domestic corporation organized under this
whose business office is identical with the registered chapter or ch. 180, a domestic limited liability company

office. or a foreign corporation or foreign limited liability com-
Secrion 280. 181.02 (7) of the statutes is amended pany authorized to transact business in this state. The

to read: name and address of the registered agent shall be filed
181.02(7) “Member” means one having member- \with the secretary of state.

shiprights in a corporation in accordance with the provi- SECTION 286. 181.095 (2) of the statutes is amended

sions of its articles of incorporation or bylaws. Persons, ig read:

corporations organized under any law, whether stock or 187 0952) Such statement shall be executed by the

nonst(_)cl_<, limited liability companiepartnerships and registeredagent, if an individual, and, if a corporation or

associations may be members. _ a foreign corporation or a domestic or foreign limited
SecTion 281. 181.04 (6) of the statutes is amended |ighijity company by a principal officer, and the seal of

to read: _ , such corporate registered agent shall be affixed thereto.
181.04(6) To purchase, take, receive, subscribe for, oy 287. 181.16 (3) of the statutes is amended
or otherwise acquire, own, hold, vote, use, employ, seII,,[O read:

mortgage, lend, pledgg, or othgrwise dispose of,'and 181.16(3) A corporate member’s vote may be cast
otr:er_wse ui? arlq dealfln ?r?d with, sh?res orhother mter-by the president of the member corporation, or by any
T o, eer SyOIer o rproxy apoited by e presidentof s

g ' P corporation, irthe absence of express notice of the desig-

IL'Janblt'gt(;/ é:g;;[;ag;e;p:rr]tne;s\gﬁsl,ﬁnc;rxd;\tlggatlz,rrciJgr’]?;_the nation of some other person by the board of directors or
v ' ' : bylaws of the member corporation. A limited liability

ernmentadistrict or municipality or of any instrumental-
pality y company member'gote may be cast by a manager of the

ity thereof. member limited liability company
o rgng'ON 282.181.04 (13) of the statutes is amended SecTioN 288. 181.59 of the statutes is amended to

d:
181.04(13) To be a promoter, partner, member, asso- rea N . .
ciate or manager of any partnership, limited liability 181.59 Qualifications of receivers. A receiver shall

companyjoint venture, trust or other enterprise in all cases be a natural person or a corporation or limited
SECTI)ON 283 181.041 2) (b) of the statutes is liability companyauthorized to act as receiver, which

amended to read: corporationmay be a domestic corporation or limited

181.041(2) (b) A natural person who, while a direc- liability company or a foreign corporation_or_limited
tor or officer of a corporation, is or was serving at the cor- liability companyauthorized to transact business in this

poration’s request as a director, officer, partner, trustee, Staté, and shall in all cases give such bond as the court
member of any governing or decision-making commit- May direct with such sureties as the court may require.

foreign corporation, limited liability companpartner- to read:
ship, joint venture, trust or other enterprise. CHAPTER 183
SecTion 284. 181.06 (3) (intro.) of the statutes is LIMITED LIABILITY COMPANIES
amended to read: SUBCHAPTER |
181.06(3) (intro.) Shall not be the same as or decep- GENERAL PROVISIONS
tively similar to the name of any corporation, limited 183.0102 Definitions. In this chapter, except as

liability company or -any limited partnership existing  otherwise provided:

under any law of this state, or any foreign corporation, (1) “Articles of organization” means articles filed
foreign limited liability companyr anyforeign limited under s. 183.0201, and those articles as amended or
partnership authorized to transact business or conductestated.

affairs inthis state, or a name the exclusive right to which (2) “Corporation” includes a domestic corporation

is at the time reserved in the manner provided in this and a foreign corporation.

chapter or reserved or registered in the manner provided (3) “Court” includes every court having jurisdiction

in ch. 180, except that this subsection shall not apply if in the case.
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(4) “Distribution” means a direct or indirect transfer ited liability company, a trust, an estate, an association,
by a limited liability company of money or other prop- a corporation or any other legal or commercial entity.
erty, other than an interest in the limited liability com- (19) “State” includes a state, territory or possession
pany, to or for the benefit of its members in respect of of the United States, the District of Columbia or the com-
their interests. monwealth of Puerto Rico.

(5) “Domestic corporation” has the meaning given in 183.0103Name. (1) The name of a limited liability
s.180.0103 (5). company as set forth in its articles of organization must
(6) “Event of dissociation” means an event that containthe words “limited liability company” or “limited

causes a person to cease to be a member, as provided liability co.” or end with the abbreviation “L.L.C.” or

s. 183.0802. “LLC”. The name may not contain language stating or
(7) “Foreign corporation” has the meaning given in implying that the limited liability company is organized

s.180.0103 (9). for any purpose other than that permitted under s.
(8) “Foreign limited liability company” means an  183.0106 (1).

organization that is all of the following: (2) Except as provided in sub. (4), the name of a
(&) An unincorporated association. domestic limited liability company shall be distinguish-
(b) Organized under a law other than the laws of this able upon the records of the secretary of state from all of

state. the following names:

(c) Organized under a statute pursuant to which an  (a) The name of any other limited liability company,
association may be formed that affords to each of its a corporation, a nonstock corporation, a limited partner-
members limited liability with respect the liabilities of ship or a cooperative association existing under the laws
the entity. of this state.

(d) Not required to be registered or organized under  (b) The name of any foreign limited liability com-
any statute of this state other than this chapter. pany, foreign corporation, foreign nonstock corporation,

(9) “Foreign limited partnership” has the meaning foreignlimited partnership or foreign cooperative associ-
givenins. 179.01 (4). ation, or the designated, registered or fictitious name

(10) “Limited liability company” or “domestic lim- under which any such entity is licensed to transact busi-
ited liability company” means, except as provided in s. ness in this state.

183.1201(1), an organization formed under this chapter. (c) Any name reserved or registered under ch. 179,

(11) “Limited liability company interest”, “interestin 180, 181 or 185.
the limited liability company” or “member’s interest” (3) Thename of a limited liability company is not dis-
means anember’s rights in the limited liability company, tinguishabldrom a name referred to in sub. (2) (a) to (c)
including the member’s share of the profits and losses ofif the only difference between it and the other name is the
the limited liability company, the member’s right to inclusion orabsence of a word or words referred to in sub.

LU "o«

receive distributions of limited liability company assets, (1) or of the words “corporation”, “incorporated”, “lim-

and the member’s right to vote or participate in manage-ited”, “company”, “limited partnership” or “coopera-

ment of the limited liability company. tive” or an abbreviation of these words.
(12) “Limited partnership” has the meaning given in (4) A limited liability company may apply to the sec-
S. 179.01 (7). retary of state for authorization to use a name that is not

(13) “Manager” or “managers” means, with respect distinguishable upon the records of the secretary of state
to a limited liability company that has set forth in its from one or more of the names described in sub. (2) (a)
articles of organization that it is to beinaged by one or  to (c). The secretary of state shall authorize use of the
more managers, the person or persons designated imame applied for if any of the following occurs:
accordance with s. 183.0401. (&) The other limited liability company, corporation,
(15) “Member” means a person who has been nonstock corporation, limited partnership or cooperative
admitted tanembership in a limited liability company as association consents to the use in writing and submits an
provided in s183.0801 and who has not dissociated from undertaking in dorm satisfactory to the secretary of state
the limited liability company. to change its name to a name that is distinguishable upon
(16) “Operating agreement” means an agreement in the records of the secretary of state from the name of the
writing, if any, among all of the members as to the con- applicant.
duct ofthe business of a limited liability company and its (b) The applicant delivers to the secretary of state a
relationships with its members. certifiedcopy of a final judgment of a court of competent
(17) “Organizer” means the person who signs and jurisdiction establishing the applicant’s right to use the
deliversthe articles of organization for filing to the secre- name applied for in this state.
tary of state. 183.0104 Reservation and registration of name.
(18) “Person” includes an individual, a general part- (1) A person may reserve the exclusive use of a limited
nership, a limited partnership, a domestic or foreign lim- liability company name, including a fictitious name for



Underscored, stricken, and vetoed text may not be searchable.

1993 Assembly Bill 820 -35-

a foreign limited liability company whose name is not (b) A domestic corporation, a domestic limited liabil-
available, by delivering an application to the secretary of ity company, or a nonstock corporation organized in this
statefor filing or by making a telephone application. The state, whose business office is identical with the regis-
application shall include the applicant's name and tered office.

addressind the name proposed to be reserved. If the sec- (c) A foreign corporation, or a foreign limited liabil-
retary of state finds that the name applied for under thisity company, that is authorized to transact business in this
subsection isvailable, the secretary of state shall reserve stateand whose business office is identical with the regis-
the name for the applicant’s exclusive use for a 120—daytered office.

period,which may be renewed by the applicant or atrans-  (2) A limited liability company may change its regis-
feree under sub. (2) from time to time. If an application tered office or registered agent, or both, by doing any of
to reserve a name or to renew a reserved name is made ke following:

telephone, the secretary of state shall cancel the reserva- (a) Delivering to the secretary of state for filing a
tion or renewal if the secretary of state does not receivestatement of change.

the fee required under s. 183.0114 (1) (e) or (f) within 10  (b) Including the name of its registered agent and the
business days after the day on which the application isstreet address of its registered office, as changed, in
made. articles of amendment to its articles of organization or in

(2) A person who has the right to exclusive use of a articles of merger.
reserved namender sub. (1) may transfer the reservation (3) Except as provided in sub. (4), a statement of
to another person by delivering to the secretary of statechangedelivered under sub. (2) (a) shall include all of the
a written and signed notice of the transfer that states thefollowing information:
name and address of the transferee. (&) The name of the limited liability company.

(3) (@) A foreignlimited liability company may regis- (b) The name of its registered agent, as changed.
ter its name if the name is distinguishable upon the (c) The street address of its registered agent, as
records othe secretary of state from the names describedchanged.
in s. 183.0103 (2) (a) to (c) and if the foreign limited (d) A statement that after the change or changes are
liability company delivers to the secretary of state for fil- made, the street address of its registered office and the
ing an application complying with par. (b). business office of its registered agent will be identical.

(b) A foreign limited liability company’s application (4) If aregistered agent changes the street address of
to register a name shall be accompanied by a certificatethe registered agent’'s business office, the registered
of status or similar document from the state or other juris- agent may change the street address of the registered
diction of oganization and shall include all of the follow- office of any limited liability company for which that per-

ing information: son is the registered agent by notifying the limited liabil-
1. The foreign limited liability company’s name. ity company in writing of the change and by signing,
2. The state or jurisdiction and the date of its orga- eithermanually or in facsimile, and delivering to the sec-

nization. retary of state for filing a statement that complies with
3. The street address of its principal office. sub. (3) and recites that the limited liability company has
(c) The registration expires annually on December been notified of the change.

31. A foreign limited liability company may renew its (5) The registered agent of a limited liability com-

registration by delivering to the secretary of state for fil- pany may resign as registered agent by delivering to the
ing a renewal application, which complies with par. (b), secretary of state for filing a written statement that
between October 1 andePember 31 of each year that the includes all of the following information:
registration is in effect. The renewal application when (@) The name of the limited liability company for
filed renews the registration for the next year. which the registered agent is acting.

(4) A name is registered under sub. (1) or (3) for the (b) The name of the registered agent.
applicant’'s exclusive use on the effective date of the  (c) The street address of the limited liability compa-
application. ny’s current registered office and its principal office.

183.0105 Registered office and registered agent. (d) A statement that the registered agent resigns.
(1) Each limited liability company shall continuously (e) If applicable, a statement that the registeriéckof
maintain in this state a registered office and registeredis also discontinued.
agent. The registered office may, but need not, be the (6) After filing the statement required under sub. (5),
same as any of its places of business. The registeredhe secretary of state shall mail a copy of the statement to
agent shall be one of the following: the limited liability company at its principal office.

(&) A natural person who resides in this state and  (7) The resignation is effective and, if applicable, the
whose business office is identical with the registered registered office is discontinued on the earlier of the fol-
office. lowing:
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(a) Thirty days after the date determined under s.  (e) Purchase, take, receive, subscribe for or other-
183.0111 (1). wiseacquire and own, hold, vote, use, employ, sell, mort-
(b) The date on which the appointment of a successorgage, lend, pledge or otherwise dispose of and deal in and
registered agent is effective. with shares or other interests in, or obligations of, any
(8) (&) A limited liability company’s registered agent other enterprise or entity.
is the limited liability company’s agent for service of pro- (f) Make contracts and guarantees; incur liabilities;
cessnotice or demand required or permitted by law to be borrow money; issue its notes, bonds and other obliga-
served on the limited liability company. tions; and secure any of its obligations by mortgage or

(b) Except as provided in par. (c), if a limited liability pledge of all or any part of its property, franchises and
company has no registered agent or the agent cannot witincome.
reasonableliligence be served, the limited liability com- (g) Lend money, invest and reinvest its funds, and
panymay be served by registered or certified mail, return receive and hold real or personal property as security for
receipt requested, addressed to the limited liability com- repayment.
pany aits principal office. Service is perfected under this (h) Conduct its business, locate offices and exercise

paragraph at the earliest of the following: the powers granted by this chapter inside or outside this
1. The date on which the limited liability company state.

receives the mail. (i) Be a promoter, incorporator, partner, member,
2. The date shown on the return receipt, if signed onassociate or manager of any enterprise or entity.

behalf of the limited liability company. () Elect or appoint managers, agents and employes
3. Five days after its deposit in the U.S. malil, if of the limited liability company, define their duties and

mailed postpaid and correctly addressed. fix their compensation.
(c) If the address of the limited liability company’s (k) Pay pensions and establish pension plans, pension

principal ofice cannot be determined from the records of trusts, profit—sharing plans, and benefit or incentive
the secretary of state, the limited liability company may plansfor any or all of its current or former members, man-
be served by publishing a class 3 notice, under ch. 985agers, employes and agents.
in the community where the limited liability company’s (L) Make donations to and otherwise devote its
registered office, as most recently designated in theresources for the public welfare or for charitable, scien-
records of the secretary of state, is located. tific, educational, humanitarian, philanthropic or
(d) This subsection does not limit or affect the right religious purposes.
to serve any process, notice or demand required or per- (m) Indemnify a member, manager, employécef
mitted by law to beserved on a limited liability company  or agent or any other person.
in any other manner permitted by law. (n) Transact any lawful business that the members or
183.0106Nature of business.(1) A limited liability the managers find to be in aid of governmental policy.
company may be organized under this chapter for any  (0) Make payments or donations, or do any other act
lawful purpose. A limited liability company engaging in  not prohibited by law, that furthers the business of the
a business that is subject to the provisions of anotherlimited liability company.
chapter may organize under this chapter only if not pro-  (p) Provide benefits or payments to members, man-
hibited by, and subject to all limitations of, the other agers, employes and agents of the limited liability com-
chapter. pany, and to their estates, families, dependents or benefi-
(2) Unless otherwise provided in an operating agree- ciaries, in recognition of the past services of the
ment, a limited liability company organized and existing members, managers, employes and agents of the limited
under this chapter has the same powers as an individualiability company.
to do all things necessary and convenient to carry outits  183.0107 Execution of documentg(1) Except as
businessincluding but not limited to all of the following:  provided in this chapter, any document required or per-
(&) Sue and be sued, complain and defend in its namemitted bythis chapter to be delivered for filing to the sec-
(b) Purchase, take, receive, lease or otherwiseretary of state shall be executed by any of the following:
acquire and own, hold, improve, use and otherwise deal (a) Any manager, if management of the limited liabil-
in or with real or personal property, or any legal or equita- ity company is vested in a manager or managers, or by a
ble interest in real or personal property, wherever situ- member, if management of the limited liability company
ated. is reserved to the members.
(c) Sell, convey, mortgage, pledge, create a security  (b) All organizers of the limited liability company if
interest in, lease, exchange and otherwise dispose of althe limited liability company has not been organized.
or any part of its property. (2) The person executing the document shall sign it
(d) Lend money, property and services to, and other-and state beneath or opposite the signature the person’s
wise assist, its members or managers, if any. name and the capacity in which the person signs.
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(3) The person executing the document may do so asshall stamp or otherwise endorse the date and time of
an attorney—-in—fact. Powers of attorney relating to the receipt on the original, the document copy and, upon
execution othe document do not need to be shown to or request, any additional document copy received. The
filed with the secretary of state. secretary of state shall return any additional document

183.0108 Filing requirements.(1) Except as pro-  copy to the person delivering it, as confirmation of the
vided in sub. (3), to be filed under s. 183.0110, a docu- date and time of receipt.
ment required or permitted to be filed under this chapter  (2) (a) Except as provided in par. (b), if a document
in the office of the secretary of state shall satisfy all of the satisfies s. 183.0108 and the terms of the document sat-
following requirements: isfy the applicable provisions of this chapter, the secre-

(@) Contain the information required by this chapter. tary ofstate shall file the document by stamping or other-

(b) Be in the English language, except that a limited wise endorsing “filed”, together with the secretary of
liability company name need not be in English if it is writ- state’sname and official title, on both the original and the
ten in English letters or Arabic or Roman numerals, and gocument copy. After filing a document, the secretary of
the application for registration required of a foreign lim-  stateshall deliver the document copy to the domestic lim-
ited liability company need not be in English if it is jteq liability company or foreign limited liability com-
accompanied by a reasonably authenticated Englishpany, or its representative.

translation. _ _ (b) If a domestic limited liability company or foreign
(c) Contain the name of the drafter, if required by s. |imited liability company is in default in the payment of
14.38 (14). any fee required under this chapter, the secretary of state

(d) Be executed in accordance with s. 183.0107. g refuse tdile any document relating to the domestic
(€) Be on the form prescribed by the secretary of State|imjted liability company or foreign limited liability

if the document is described in s. 183.0109 (1). com : : :
. ) pany until all delinquent fees are paid bydbmes-
(f) Be delivered to the office of the secretary of State ;. imjteq fiability company or foreign limited liability
for filing and be accompanied by one exact or conformed company.

copy and the filing fee required by s. 183.0114. (3) (a) If the secretary of state refuses to file a docu-

othézr)reﬂr]g di?:zrdstcaoryig; z'ifatte zcv?utglne oprhorti?]fgg'gcs)czr_ ment, the secretary of state shall return it to the domestic
P P yp P limited liability company or foreign limited liability

ments if the copies are manually signed and satisfy thlscompany, or its representative, within 5 business days

section. after the date on which the document is received by the

(3) The secretary of state may waive any of the ~_. o X
requirements of subs. (1) and (2) and of s. 183.0107 if it offlce of_the secretary_ of state for filing, together with a
brief, written explanation of the reason for the refusal.

f he f f th hat th - . : !
appears from the face of the document that the docu (b) The secretary of state’s failure to either file or

ment’s failure to satisfy the requirement is immaterial. o .
183.0109Forms. (1) (a) The secretary of state shall return a document within 5 business days after the date
on which it is received constitutes a refusal to file the doc-

prescribeand furnish on request, forms for all of the fol-
ument.

lowing documents: . . .
1. Aforeign limited liability company’s application (C) Exceptas provided in s. 183'0112 (3), if a docu-
for a certificate of registration under s. 183.1004. ment that had been refused for filing by the secretary of
2. A foreign limited liability company’s application state is rgsubmltted to apd filed by the secretary of state,
for an amended certificate of registration under s. the effective date of the filed document under s. 183.0111

183.1006. is the date that the resubmitted document is received by
3. A foreign limited liability company’s application ~ the office of the secretary of state for filing or a delayed
for a certificate of withdrawal under s. 183.1011. effective date specified in the resubmitted document in

(b) The forms prescribed by the Secretary of state accordance with s. 183.0111 (2) The effective time of
under par. (a) 1. to 3. shall require disclosure of only the the resubmitted documents shall be determined under s.

information required under ss. 183.1004, 183.1006 and183.0111 (1) or (2), whichever is applicable.

183.1011, respectively. (4) Except as provided in s. 183.0204 (2), the secre-
(c) Use of a form prescribed under par. (a) is manda-tary ofstate’s filing of a document or refusal to file a doc-
tory. ument does not do any of the following:

(2) The secretary of state may prescribe, and furnish () Affect the validity or invalidity of the document
on request, forms for other documents required or per-in whole or part.
mitted to be filed by this chapter, but use of these forms  (b) Relate to the correctness or incorrectness of infor-
is not mandatory. mation contained in the document.

183.0110 Filing duty of secretary of state.(1) (c) Create a presumption that the document is valid
Uponreceipt of a document by the office of the secretary or invalid or that information contained in the document
of state for filing under this chapter, the secretary of stateis correct or incorrect.
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183.0111 Hective date and time of document(1) (a) The domestic limited liability company’s name or
(a) Except as provided in sub. (2) and ss. 183.0105 (7) the foreign limited liability company’s name and ficti-
183.0112 (3) and 183.1009 (3), a document filed by the tious name, if any, used in this state.
secretary of state under this chapter is effective on the  (b) Whether each of the following is true:
date that it is received by the office of the secretary of 1. The domestic limited liability company is orga-
state for filing and at any of the following times on that nized under the laws of this state, or the foreign limited
date: liability company is authorized to transact business in

1. The time of day specified in the document as its this state.
effective time. 2. The domestic limited liability company has not

2. If no effective time is specified, at the close of busi- filed articles of dissolution.
ness. 3. The foreign limited liability company has not

(b) The date that a document is received by thieeof  appliedfor a certificate of withdrawal under s. 183.1011.
of the secretary of state is determined by the secretary of (c) The date of organization of the domestic limited
state’s endorsement on the original document under sliability company or the date of registration of the foreign
183.0110 (1). limited liability company.

(2) A document may specify a delayetkefivedate (3) The certificate of status may include other facts
and time, except the effective date may not be more tharnof record in the office of the secretary of state that are
90 days after the date that it is received for filing. If a doc- requested.
ument specifies a delayed effective date and time in  (4) Upon request, the secretary of state shall issue, by
accordance with this subsection, the document is effec-telegraph, teletype, facsimile or other form of wire or
tive at the time and date specified. If a delayed effective wireless communication, a statement of status, which
datebut no time is specified, the document is effective at shall contain the information required in a certificate of

the close of business on that date. status under sub. (2) and may contain any other informa-
183.0112 Correcting filed document. (1) A tion permitted under sub. (3).
domestic limited liability company or foreign limited (5) Subject to any qualification stated in a certificate

liability company may correct a document that is filed by or statement of status issued by the secretary of state, the
the secretary of state if the document contains a statementertificate or statement is conclusive evidence that the
that was incorrect at the time of filing or was defectively domestic limited liability company or foreign limited
executed, including defects in any attestation, seal, veri-liability company is in existence or is authorized to trans-
fication or acknowledgment. act business in this state.

(2) To correct a document under sub. (1), a domestic  (6) Upon request by telephone or otherwise, the
limited liability company or foreign limited liability  office of the secretary of state shall confirm, by tele-
company shall prepare and deliver to the secretary ofphone, any of the information required in a certificate of
state for filing articles of correction that satisfy all of the statusunder sub. (2) and may confirm any other informa-

following: tion permitted under sub. (3).
(&) Describe the document, including its filing date, 183.0114 Filing and service feegl) The secretary
or include a copy of the document. of state shall collect the following fees when the docu-

(b) Specify the incorrect statement and the reasonmentsdescribed in this subsection are delivered to him or
that it isincorrect, or specify the manner in which the exe- her for filing, or, under pars. (e) and (f), the telephone

cution was defective, whichever is applicable. applications are made:
(c) Correct the incorrect statement or defective exe- (@) Articles of organization, $90.
cution. (b) Application for use of indistinguishable name,
(3) (a) Except as provided in par. (b), articles of $10.
correctionare effective as of thefettive date othe doc- (c) Written application for reserved name, $15.
ument that they correct. (d) Written application for renewal of reserved name,

(b) With respect to persons relying on the uncor- $15.
rected document and adversely affected by the correc- (e) Telephone application for reserved name, $30.
tion, the articles of correction are effective when filed. (f) Telephone application for renewal of reserved
183.0113 Confirmation of status.(1) Any person name, $30.
may obtain from the secretary of state, upon request, a (g) Notice of transfer of reserved name, $10.

certificate of status for a domestic limited liability com- (h) Application for registered name, $50.
pany or foreign limited liability company. (i) Application for renewal of registered name, $50.
(2) A certificate of status shall include all of the fol- (i) Subject to sub. (2) (b), a domestic limited liability

lowing information: company’s or foreign limited liability company’s state-
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ment ofchange of registered agent or registered office or ~ (2) A name for the limited liability company that sat-
both, $10. isfies s. 183.0103.

(k) Agent’s statement of change of registered office, (3) The street address of the registered office and the
$10 for each affected domestic limited liability company name of the registered agent at that office.
or foreign limited liability company, except that if simul- (4) If management of the limited liability company
taneous filings are made the filing is reduced to $1 for is vested in one or more managers, a statement to that
each domestic limited liability company or foreign lim- effect.

ited liability company in excess of 200. (5) The name and address of each person organizing
(L) Agent's statement of resignation, $10. the limited liability company.
(m) Amendment to articles of organization, $40. 183.0203 Amendment of articles of organization.
(n) Articles of merger, $50 for each domestic limited (1) A limited liability company may amend its articles of
liability company and each foreign limited liabilitpm- organization at any time.
pany authorized to transact business in this state thatisa (2) A limited liability company amending its articles
party to the merger. of organization shall deliver to the secretary of state for
(o) Articles of dissolution, $20. filing articles of amendment that include all of the fol-
(p) Foreign limited liability company’s application lowing information:
for certificate of registration, $100. (&) The name of the limited liability company.
(q) Foreign limited liability company’s application (b) The text of the amendment to the articles of orga-
for amended certificate of registration, $40. nization.
(r) Foreign limited liability company’s application (c) A statement that the amendment was adopted by
for certificate of withdrawal, $40. the vote required under s. 183.0404 (2).
(s) Articles of correction, $40. 183.0204 Effect of delivery or filing of articles of

(t) Request for certificate or statement of status, $5. organization. (1) A limited liability company is formed
(u) Processing in an expeditious manner a documentwhenthe articles of organization becoméeetiveunder
required or permitted to be filed under this chapter, or s. 183.0111.
preparing in an expeditious manner a certificate or state- (2) The secretary of state’s filing of the articles of

ment of status, $25. organization is conclusive proof that the limited liability
(2) The secretary of state may not collect a fee for any company is organized and formed under this chapter.
of the following: SUBCHAPTER I
(a) Providing a confirmation of status by telephone. RELATIONS OF MEMBERS AND
(b) Filing a domestic limited liability company’s or MANAGERS TO PERSONS DEALING WITH
a foreign limited liability company’s statement of change THE LIMITED LIABILITY COMPANY
of registered office if the only change is to anradd and 183.0301 Agency power of members and manag-
all of the following apply: ers. (1) Except as provided in sub. (2), all of the follow-

1. The new address is the result of a change in the wayng apply:
a county, city, village or town or the U.S. postal service (a) Each member is an agent of the limited liability
describes the physical location of the registered office. company, but not of the other members or any of them,
2. A copy of the notice indicating the new address is for the purpose of its business.

submitted with the statement. (b) The act of any member, including the execution
3. The physical location of the registered office has in the name of the limited liability company of any instru-
not changed. mentfor apparently carrying on in the ordinary course of
SUBCHAPTER I business the business of the limited liability company,
ORGANIZATION binds the limited liability company unless the member

183.0201 Organization.One or more persons may has, in fact, no authority to act for the limited liability
organize a limited liability company by signing and company in the particular matter, and the person with
deliveringarticles of organization to the secretary of state whom the member is dealing has knowledge that the
for filing. The organizer or organizers need not be mem- member has no authority to act in the matter.

bers of the limited liability company at the time of orga- (2) If management of the limited liability company
nization or thereafter. A limited liability company shall is vested in one or more managers, all of the following
have 2 or more members. apply:

183.0202 Articles of organization.The articles of (&) No member, solely by being a member, is an agent
organization shall contain all of and only the following of the limited liability company or of the other members
information: or any of them.

(1) A statement that the limited liability company is (b) Each manager is an agent of the limited liability

organized under this chapter. company, but not of the members or any of them, for the
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purpose of its business. The act of any manager, includ-communicated it tthe acting manager, operate as notice
ing the execution in the name of the limited liability com- to or knowledge of the limited liability company.

pany of any instrument for apparently carrying on in the (b) Notice to or knowledge of any member while the
ordinary course of business the business of the limitedmember isacting solely in the capacity of a member is not
liability company, binds the limited liability company notice to or knowledge of the limited liability company.
unlessthe manager has, in fact, no authority to act for the ~ 183.0304 Liability of members to 3rd parties(1)
limited liability company in the particular matter, and the The debts, obligations and liabilities of a limited liability
person ith whom the manager is dealing has knowledge company, whether arising in contract, tort or otherwise,
that the manager has no authority to act in the matter. shall be solely the debts, obligations and liabilities of the

(3) No act of a member or, if management of the lim- |imited liability company. Except as provided in ss.
ited liability company is vested in one or more managers, 183.0502 and 183.0608, a member or manager of a lim-
of a manager that is not apparently for the carrying on injted liability company is not personally liable for any
the ordinary course of business the business of the limitedyept, obligation or liability of the limited liability com-
liability company shall bind the limited liability com- pany,except that a member or manager may become per-
pany unless in fact authorized at the time of the transac-sponally liable by his or her acts or conduct other than as
tion or at any other time. a member or manager.

183.0302 Admissions of members and managers. (2) Notwithstanding sub. (1), nothing in this chapter
(1) Exceptas provided in sub. (2), an admission or repre-gha|| preclude a court from ignoring the limited liability
sentation made by any member conceming the businesg,mnany entity under principles of law similar to those
of a limited liability company within the scope of the 5o 5jicapie to business corporations and shareholders in

member'sactual aujthorlty as p.rowded gnpler S 1.8.3'0301 this state and under circumstances that are not inconsis-
may be used as evidence against the limited liability COM- 40t with the purposes of this chapter

pany in any legal proceeding. . . 183.0305Parties to actions. A member of a limited

. (2) 1 management of the limited lability company liability company is not a proper party to a proceeding by

IS ves'ted in one or more managers, all of the following or against a limited liability company, solely by reason of

apply: o . being a member of the limited liability company, except
(&) An admission or representation made by a man- any of the following situations exists:

ager concerning the business of a limited liability com- . U
any within the scope of the manager’s authority as pro- (1). The Obj.eCt of the br oceedmg s to ef‘fo?‘?e amem-
P tPer’s right against or liability to the limited liability com-

videdunder s. 183.0301 may be used as evidence agains
the limited liability company in any legal proceeding.

(b) The admission or representation of any member,
actingsolely in the member’s capacity as a member, is not
evidence against the limited liability company in any
legal proceeding.

183.0303 Limited liability company charged with ,
knowledge of or notice to member or manager.(1) 183.0401 Management(1) Unless the articles of
Except as provided in sub. (2), notice to any member c)forgan_lzatlor\/est management of a limited liability com-
any matter relating to the business of a limited liability Pany in one or more managers, management of the lim-
company, and the knowledge of a member acting in theit€d liability company shall be vested in the members,
particular matter, acquired while a member or known by SUbject taany provision in an operating agreement or this
the person at the time of becoming a member, and thechapter restricting or enlarging the management rights
knowledge of any other member who reasonably could @nd duties of any member or group of members.
and should have communicated it to the acting member, ~ (2) If the articles of @anization vest management of
operate as notice to or knowledge of the limited liability @ limited liability company in one or more managers,
company. management of the business or affairs of the limited

(2) If management of the limited liability company liability company shall be vested ine manager or man-
is vested in one or more managers, all of the following agers, subject to any provisions in an operating agree-
apply: ment or this chapter restricting or enlarging the manage-

(a) Notice to any manager of any matter relating to ment rights and duties of any manager or group of
the business of the limited liability company, and the managers. Unless otherwise provided in an operating
knowledge othe manager acting in the particular matter, agreement, the manager or managers:
acquired while a manager or known by the person atthe (a) Shall be designated, appointed, elected, removed
time of becoming a manager, and the knowledge of anyor replaced by a vote of the members that meets the
other manager who reasonably could and should haverequirements under s. 183.0404 (1) (a).

(2) The action is brought by the member under s.
183.1101.
SUBCHAPTER IV
RIGHTS AND DUTIES OF
MEMBERS AND MANAGERS
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(b) Need not be members of the limited liability com- breach or fail to perform a duty to the limited liability
pany or individuals. company as provided in s. 183.0402.

(c) Unless earlier removed or earlier resigned, shall ~ (5) Unless otherwise provided in an operating agree-
hold office until a successor is elected and qualified. =~ ment, all of the following apply:

183.0402 Duties of managers and members. (&) A member or manager who is a party to a proceed-
Unless otherwise provided in an operating agreement: ing because the person is a member or manager shall be

(1) No member or manager shall act or fail to act in conclusively presumed not to have breached or failed to
a manner that constitutes any of the following: perform a duty to the limited liability company to the

(&) A wilful failure to deal fairly with the limited  extent that the member or manager has been successful
liability company or its members in connection with a on the merits or otherwise in the defense of the proceed-
matter in which the member or manager has a materialing.
conflict of interest. (b) In situations not described in par. (a), the deter-

(b) A violation of criminal law, unless the member or mination ofwhether a member or manager, who is a party
managehad reasonable cause to believe that the person'do a proceeding because the person is a member or man-
conductwas lawful or no reasonable cause to believe thatager, has breached or failed to perform a duty to the lim-

the conduct was unlawful. ited liability company shall be made by the vote of the
(c) A transaction from which the member or manager members that meets the requirements under s. 183.0404

derived an improper personal profit. (1) (a), except that the vote of any member who is a party
(d) Wilful misconduct. to the same or a related proceeding shall be excluded

(2) Every member and manager shall account to theunless all members are parties.
limited liability company and hold as trustee for it any 183.0404 Voting.(1) Unless otherwise provided in
improperpersonal profit derived by that member or man- an operating agreement or this chapter, and subject to
ager without the consent of a majority of the disinterested sub. (2), an affirmative vote, approval or consent as fol-
members or managers, or other persons participating inlows shall be required to decide any matter connected
the management of the limited liability company, from with the business of a limited liability company:
any of the following: (a) If management of a limited liability company is

(&) A transaction connected with the organization, reserved tthe members, anfafmative vote, approval or
conduct or winding up of the limited liability company. consent by mebers whose interests in the limited liabil-

(b) A use by a member or manager of the property of ity company represent contributions to the limited liabil-
a limited liability company, including confidential or ity company of more than 50% of the value, as stated in
proprietary information or other matters entrusted to the the records required to be kept under s. 183.0405 (1), of
person as a result of the person’s status as member dthe total contributions made to the limited liability com-
manager. pany.

(3) An operating agreement may impose dutiesonits  (b) If the management of a limited liability company
members and managers that are in addition to, but not inis vested in one or more managers, the affirmative vote,
abrogation of, those provided under sub. (1). consent or approval of more than 50% of the managers.

183.0403 Limitation of liability and indemnifica- (2) Unless otherwise provided in an operating agree-
tion of members and managers. (1) In this section, ment or this chapter, the affirmative vote, approval or
“expenses” has the meaning given in s. 180.0850 (3). consent of almembers shall be required to do any of the

(2) A limited liability company shall indemnify or  following:
allow expenses to each member and, if management of (a) Amend the articles of organization.
the limited liability company is vested in one or more (b) Issue an interest in a limited liability company to
managers, each manager for all reasonable expenseany person.
incurred with respect to a proceeding if that member or  (c) Adopt, amend or revoke an operating agreement.
manager was a party to the proceeding in the capacity of (d) Allow a limited liability company to accept any
a member or managetr. additional contribution from a member.

(3) An operating agreement may alter or provide (e) Allow a partial redemption of an interest in a lim-
additional rights to indemnification or allowance of ited liability company under s. 183.0603.

expenses to members and managers. (f) Value the contributions of members under s.
(4) Notwithstanding subs. (2) and (3), a limited 183.0501 (2).
liability company may not indemnify a member or man- (g) Authorize a manager, member or other person to

ager or permit a member or manager to retain any allow-do any act on behalf of the limited liability company that
ance for expenses provided under those subsectiongontravenes an operating agreement, including any pro-
unless it is determined by or on behalf of the limited vision of the operating agreement that expressly limits
liability company that the member or manager did not the purpose or business of the limited liability company
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or the conduct of the business of the limited liability com- 1. The value of each member’s contribution made to
pany. the limited liability company as determined under s.
(3) Unless otherwise provided in an operating agree- 183.0501 (2).
ment, if any member is precluded from voting with 2. Records of the times at which or the events upon
respect to a given matter, then the value of the contribu-which any additional contributions are agreed to be made
tion represented by the interest in the limited liability by each member.
company with respect to which threember would other- 3. Any events upon which the limited liability com-
wisehave been entitled to vote shall be excluded from the pany is to be dissolved and its business wound up.
total contributions made to the limited liability company 4. Other writings prepared under a requirement, if
for purposes of determining the 50% threshold under sub.any, in an operating agreement.
(1) (a) for that matter. (2) Upon reasonable request, a member may, at the
(4) Unless otherwise provided in an operating agree- member’s own expense, inspect and copy during ordi-
ment or this chapter, if all or part of an interest in the lim- nary busineslours any limited liability company record
ited liability company is assigned under s. 183.0704, all required to be kept under sub. (1) and, unless otherwise
of the following apply: provided in an operating agreement, any other limited
(&) The assigning member shall be considered theliability company record, wherever the record is located.
owner of the assigned interest for purposes of determin-  (3) Members or, if the management of the limited
ing the 50% threshold under sub. (1) (a) until the assignediability company is vested in one or more managers,
of the interest in the limited liability company becomes managers shall provide, to the extent that the circum-
a member under s. 183.0706. stances render it just and reasonable, true and full infor-
(b) If the assigning member ceases to be a membemation ofall things affecting the members to any member
of the limited liability company, and until the assignee of or to the legal representative of any member upon reason-
the interest in the limited liability company becomes a able request of the member or the legal representative.
member under s. 183.0706, the contribution represented (4) Failure of a limited liability company to keep or
by the assigned interest shall be excluded from the totalmaintainany of the records or information required under
contributions made to the limited liability company for this section shall not be grounds for imposing liability on
purposes ofletermining the 50% threshold under sub. (1) any person for the debts and obligations of the limited

(. liability company.
183.0405Records and information. (1) A limited SUBCHAPTER V
liability company shall keep at its principal place of busi- FINANCE
ness all of the following: 183.0501 Contributions.(1) A member’scontribu-

(a) Alist, kept in alphabetical order, of each past and tions to a limited liability company may consist of cash,
present member and, if applicable, manager. The listproperty or services rendered, or promissory notes or
shall include the full name and last—-known mailing other written obligations to provide cash or property or
address of each member or manager, the date on whicho perform services.
the person became a member or manager and the date, if (2) The value of a member’s contribution shall be
applicable, on which the person ceased to be a membedetermined irthe manner provided in an operating agree-
or manager. ment. If the members do not enter into an operating

(b) A copy of the articles of organization and all agreement or if an operating agreement does not so pro-
amendments to the articles, together with executed cop-vide,the value of a contribution shall be approved by the
ies of any powers of attorney under which any articles members under s. 183.0404 (2) (f). That value shall be
have been executed. properly reflected in the records and information kept by

(c) Copies of the limited liability company’s federal, the limited liability company under s. 183.0405 (1) and
state and local income or franchise tax returns and finan-the value shall be binding and conclusive on the limited
cial statements, if any, for the 4 most recent years or, ifliability company and its members.
such returns and statements are not pregareahy rea- 183.0502 Liability for contribution. (1) An obliga-
son, copies of the information and statements providedtion of a member to provide cash or property or to per-
to, or which should have been provided to, the membersform services as a contribution to a limited liability com-
to enable them to prepare their federal, state and localpany is not enforceable unless specified in a writing
income tax returns for the 4 most recent years. signed by the member.

(d) Copies of all operating agreements, all amend-  (2) Unless otherwise provided in an operating agree-
ments to operating agreements and any operating agreement, a member is obligated to a limited liability com-
ments no longer in effect. pany toperform any enforceable promise to provide cash

(e) Unless already set forth in an operating agree- or property or to perform services, even if the member is
ment, a writing containing all of the following informa- unable to perform because of death, disability or any
tion: other reason. If a member does not provide cash, prop-
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erty or services as promised, the member is obligated athe member is entitled under an operating agreement and,

the option of the limited liability company to provide if not otherwise provided in an operating agreement,

cash equal to that portion of the value, as stated in thewithin a reasonable time after dissociation, the dissociat-

records required to be kept under s. 183.0405 (1), of theing member is entitled to receive a distribution in com-

stated contribution that has not been fulfilled. plete redemption of the fair value of the member’s inter-
(3) Unless otherwise provided in an operating est in the limited liability company as of the date of

agreement, a member’s obligation to provide cash or  dissociation based on the member’s right to share in dis-

property or perform services as a contribution to the tributions from the limited liability company.

limited liability company may be compromised only 183.0605 Distribution in kind. Unless otherwise

by the written consent of all of the members. provided in an operating agreement, all of the following
183.0503 Allocation of profits and losses.The apply:

profits and losses of a limited liability company shall be (1) A member may not demand and receive any dis-

allocated among the members in the manner provided intribution from a limited liability company in any form

an operating agreement. If the members do not enter intmther than cash, regardless of the form of the member’s

an operating agreement or the operating agreement doesontribution to the limited liability company.

not so provide, profits and losses shall be allocated onthe (2) A member may not be compelled to accept a dis-

basis ofvalue, as stated in the records required to be kepttribution ofany asset in kind from a limited liability com-

under s. 183.0405 (1), of the contributions made by eachpany to the extent that the percentage of the aisted

member. uted to the member exceeds the percentage in which the
SUBCHAPTER VI member shares in distributions from the limited liability
NONLIQUIDATING DISTRIBUTIONS company.
183.0601 Interim distributions. Except as pro- 183.0606 Right to distribution. At the time that a

vided in this subchapter, a member is entitled to receivemember becomes entitled to receive a distribution from
distributions from a limited liability companigefore the a limited liability company, the member has the status of
member’s dissociation from the limited liability com- and is entitled to all remedies available to a creditor of the
pany and before its dissolution and winding up, to the limited liability company with respect to the distribution.
extent and at the times or upon the events specified inan  183.0607 Limitations on distribution. (1) A lim-
operating agreement, or to the extent and at the timested liability company may not declare or make a dis-
determined by the members or managers under stribution toany of its members if, after giving effect to the
183.0404 (1). distribution, any of the following would occur:

183.0602 Albcation of distributions. Distributions (a) The limited liability company would be unable to
of cash or other assets of a limited liability company shall pay its debts as they become due in the usual course of
be allocated among the members as provided in an operbusiness.
ating agreement. If the members do not enter into an  (b) The fair value of the limited liability company’s
operatingagreement or the operating agreement does nottotal assets would be less than the sum of its total liabili-
so provide, distributions shall be allocated on the basis ofties plus, unless an operating agreement provides other-
the value, as stated in the records required to be keptise, the amount that would be needed, if the limited
under s. 183.0405 (1), of the contributions made by eachliability company were to be dissolved at the time of the
member. distribution, to satisfy the preferential rights upon dis-

183.0603 Distribution upon partial redemption. solution ofmembers, if any, whose preferential rights are
Except as provided in this subchapter, upon the distribu-superior to those of the members receiving the distribu-
tion in partial redemption by a limited liability company tion.
of a member’s interest, the redeeming member is entited  (2) A limited liability company may base a deter-
to receive with respect to the redeemed interest any dis-mination that a distribution is not prohibited by sub. (1)
tribution towhich the member is entitled under an operat- on any of the following:
ing agreement and, if not otherwise provided in an oper-  (a) Financial statements and other financial data pre-
ating agreement, within a reasonable time after thepared on the basis of accounting practices and principles
redemption, the redeeming member is entitled to receivethat are reasonable under the circumstances.
the fair value of the redeemed interest as of the date of (b) A fair valuation or other method that is reasonable
redemption based on the member’s right to share in dis-under the circumstances.
tributions from the limited liability company. (3) Except as provided in sub. (5), the effect of a dis-

183.0604 Distribution upon dissociation.Except tribution for purposes of sub. (1) is measured as of the fol-
as otherwise provided in this subchapter, upon an eveniowing date:
of dissociation under s. 183.0802 that does not cause dis- (a) The date on which the distribution is authorized
solution of the limited liability company, a dissociating if the payment occurs within 120 days after the date of
member is entitled to receive any distribution to which authorization.
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(b) The date on which payment is made if the pay- liability company and title to any interest so acquired
mentoccurs more than 120 days after the date of authori-shall vest in the limited liability company rather than in
zation. the members individually.

(4) A limited liability company’s indebtedness to a 183.0702 Transfer of property.(1) Except as pro-
member incurred by reason of a distribution made in vided in sub. (2), property of a limited liability company
accordance with this section is at parity with the limited held in the name of the limited liability company may be
liability company’s indebtedness to its general, unse- transferred by an instrument of transfer executed by any
cured creditors, except to the extent subordinated bymember in the name of the limited liability company.
written agreement. This subsection does not affect the (2) If management of a limited liability company is
validity or priority of a security interest in a limited liabil-  vested in one or more managers, all of the following
ity company’s property that is created to secure the apply:
indebtedness to the member. (a) Title to property of the limited liability company

(5) Indebtedness of a limited liability company, thatis held in the name of the limited liability company
including indebtedness issued as a distribution, is notmay be transferred by an instrument of transfer executed
considered a liability for purposes of a determination by any manager in the name of the limited liability com-
under sub. (1) if the terms of the indebtedness providepany.
that payment of principal and interest is to be made only  (b) A member who is not a manager does not have
if, and to the extent that, payment of a distribution to authority to transfer title to property of the limited liabil-
members could then be made under this section. Ifity company.
indebtedness is issued as a distribution, each payment of 183.0703 Nature of limited liability company
principal or interest on the indebtedness is treated as dnterest. A limited liability company interest is personal
distribution, the effect of which is measured on the date property.
on which the payment is made. 183.0704 Asignment of limited liability company

183.0608 Liability for wrongful distribution. (1) interest. (1) Unless otherwise provided in an operating
Except aprovided in sub. (3), a member or manager who agreement, all of the following apply:

votes for or assents to a distribution in violation of s. (a) A limited liability company interest is assignable
183.0607 or of an operating agreement is personallyin whole or in part.
liable to the limited liability company for the amount of (b) An assignment of a limited liability company

the distribution that exceeds what could have been dis-interest entitles the assignee to receive only the distribu-
tributed without violating s. 183.0607 or the operating tions and to share in the allocations of profits and losses
agreement. to which the assignor would be entitled with respect to the
(2) Each member or manager who is liable under sub.assigned interest.
(2) for a wrongful distribution is entitled to contribution (c) An assignment of a limited liability company
from all of the following persons: interest does not dissolve the limited liability company.
(&) Every other member or manager who could be  (d) Unless and until the assignee becomes a member
held liable under sub. (1) for the wrongful distribution. of the limited liability company under s. 183.0706, an
(b) Every member for the amount that the member assignment of a limited liability company interest does
receivedknowing that the distribution was made in viola- not entitle the assignee to participate in the management
tion of s. 183.0607 or of an operating agreement. of the business of the limited liability company or to
(3) A proceeding under this section is barred unless become or exercise any rights of a member nor does an
it is brought within 2 years after the date on which the assignment result in the assignee having liability as a
effect of the distribution was measured under s. member othe limited liability company as a result of the
183.0607. assignment.
SUBCHAPTER VII (e) Unless and until the assignee of a limited liability
OWNERSHIP AND TRANSFER OF PROPERTY companyinterest becomes a member of the limited liabil-
183.0701 Ownership of limited liability company ity company under s. 183.0706, the assignor continues to
property. (1) All property originally transferred to or  be a member and to have the power to exercise the rights
subsequently acquired by or on account of a limited of a member, subject to the members’ right to remove the
liability company is property of the limited liability com-  assignor under s. 183.0802.
pany and not of the members individually. (f) The assignor of a limited liability company inter-
(2) Property acquired with limited liability company est is not released from any personal liability arising
funds is presumed to be limited liability company prop- under this chapter as a member of the limited liability
erty. company solely as a result of the assignment.
(3) Property may be acquired, held and conveyed in ~ (2) An operating agreement may provide that a mem-
the name of a limited liability company. Any interestin ber’s limited liability company interest may be evidenced
real property may be acquired in the name of a limited by a certificate of limited liability company interest
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issued bythe limited liability company and may also pro- natedthe powers of that member may be exercised by its
vide for the assignment or transfer of any interest repre-legal representative or successor.

sented by the certificate. SUBCHAPTER VIII
(3) Unless otherwise provided in an operating agree- ADMISSION AND DISSOCIATION
ment, the pledge of, or the granting of a security interest, OF MEMBERS

lien or other encumbrance in or against any or all of a ~ 183.0801 Admission of members(1) In connec-
member’s limited liability company interest is not an tion with the formation of a limited liability company, a
assignment and shall not cause the member to be aperson acquiring a limited liability company interest is
assignor or to cease to have the power to exercise andmitted as a member of the limited liability company

rights or powers of a member. _ _ upon the later of the following to occur:
~183.0705Rights of judgment creditor. On applica- (a) The formation of the limited liability company.
tion to acourt of competent jurisdiction by any judgment (b) The time provided in and upon compliance with

creditor of anember, the court may charge the member’s an operating agreement or, if the limited liability com-
limited liability company interest with payment of the pany does not have an operating agreement operat-
unsatisfied amount of the judgment. To the extent sOjng agreement does not so provide, when the person’s
charged, the judgment creditor has only the rights of an agmission is reflected in the records of the limited liabil-
assignee ahe member’s limited liability company inter- ity company maintained under s. 183.0405 (1).

est. This section does not deprive any member of the ° (2 After the formation of a limited liability company,
benefit of any exemption laws applicable to the limited 5 person acquiring a limited liability company interest is

liability company interest. admitted as a member of the limited liability company:
183.0706 Right of assignee to become a member. ) | the case of a person acquiring a limited liability

(1) :Jnless qtherwisfe Fl).m\.f{idde? itr;_lf':tm operating_ atgreet— company interest directly from the limited liability com-
ment, an assignee or a fimited liability company interes pany, at the time provided in and upon compliance with

may become a member only if the other members unant-an operating agreement or, if the limited liability com-

mously consent. The consent of a member may be ev"pany does not have an operating agreement operat-
denctecg) '? 'ant)r/] matr)mer spe;:lfledhm an _?pe{gtlng agree:[ing agreement does not so provide, upon the consent of
ment, but In the absence of such specitication, CoNsent, ", nhers and when the person’s admission is reflected
shall be evidenced by a written instrument that is dated. . o S
and signed by the member. in the records of the limited liability company maintained
(2) (a) An assignee of a limited liability company under s. 183.0405 (1). : - S
interest who becomes a member has, to the extent (b) In the case of an assignee of a limited liability

assigned, the rights and powers, and is subject to thecompany interest, as provided in s. 183.0706 (1) and at

restrictions and liabilities, of the assignor under an oper- the time pravided in and upon compliance with an operat-

ating agreement and this chapter. An assignee Whoing agreement or, if the limited liability company does

becomes a member is liable for any of the assignor’snOt have an operating _agreement oran ope,rating agree-
obligations to the limited liability company. ment does not so provide, when the person’s admission
(b) Notwithstanding par. (a), an assignee is not obli- IS rgflegted in the records of the limited liability company
gated for liabilities of which the assignee had no knowl- Maintained under s. 183.0405 (1).
edge athe time the assignee became a member or which ~ 183.0802 Events of dissociation(1) A person
could not be ascertained from any written records of the €€@Ses to be a member of a limited liability company
limited liability company kept under s. 183.0405 (1). upqnthe occurrence of, and at the time of, any of the fol-
(3) Unless otherwise provided in an operating agree- lowing events: _
ment, an assignor of a limited liability company interest (&) The member withdraws by voluntary act from the
is not released from any liability of the assignor to the limited liability company under sub. (3).
limited liability company under this chapter without the (b) The member assigns all of the member’s interest
written consent oéll of the members, whether or not the  in the limited liability company and one or more assign-
assignee becomes a member. ees are admitted as members under s. 183.0706 (1).
183.0707 Poers of legal repesentative. If a mem- (c) The member is removed as a member in accor-
ber who is an individual dies or a court of competent dance with an operating agreement.
jurisdiction adjudges the member to be incompetent to ~ (cm) Unless otherwise provided in an operating
manage his or her person or property, the member’s peragreementhe member assigns all of the member’s inter-
sonal representative, administrator, guardian, conserva-est in the limited liability company if the member is
tor, trustee or other legal representative shall have all ofremoved bythe afirmative vote of the members as deter-
the rights of an assignee of the member’s interest. If amined under s. 183.0404 (1) (a), except that the vote of
member is @orporation, trust, partnership, limited liabil- the member who assigns all of the member’s interest shalll
ity company or other entity and is dissolved or termi- be excluded.
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(d) Unless otherwise provided in an operating agree-  (j) Unless otherwise provided in an operating agree-
ment or bythe written consent of all members at the time ment or by thevritten consent of all members at the time,
of the event, the member does any of the following: if the member is an estate, the distribution by the fidu-

1. Makes an assignment for the benefit of creditors. ciary of the estate’s entire interest in the limited liability

2. Files a voluntary petition in bankruptcy. company.

3. Becomes the subject of an order for relief under the  (2) The members may provide in an operating agree-
federal bankruptcy laws. ment for other events the occurrence of which result in a

4. Files a petition or answer seeking for the member person ceasing to be a member of the limited liability
any reorganization, arrangement, composition, readjust—company_
ment, quuidation, dissolution or similar relief under any (3) Unless an operating agreement pro\/ides that a
statute, law or regulation. member does not have the power to withdraw by volun-

5. Files aranswer or other pleading admitting or fail-  tary act from a limited liability company, the member
ing to contest the material allegations of a petition filed may do so at any time by giving written notice to the other
against the member in any proceeding under subd. 4. members, or on any other terms as are provided in an

6. Seeks, consents to or acquiesces in the appointyperating agreement. If the member has the power to
ment of arustee, receiver or liquidator of the member or \yithdraw but the withdrawal is a breach of an operating
of all or any substantial part of the member’s properties. ygreement or the withdrawal occurs as a result of other-

(€) Unless otherwise provided in an operating agree-\yise wrongful conduct of the member, the limited liabil-
ment or by the written consent of all members: ity company may recover from the withdrawing member

1. Attheexpiration of 120 days after the commence- amages for breach of the operating agreement or as a
ment of any involuntary proceeding against the member ot of the wrongful conduct and may offset the dam-

seekingeorganization, arrangement, composition, read- ages against the amount otherwise distributable to the

justment, liquidation, dissolution or similar relief under member, in addition to pursuing any remedies provided
any statute, law or regulation, if the proceeding has NOor in ar’1 operating agreement or otherwise available

been dismissed. . : . X
. . under applicable law. Unless otherwise provided in an
withzéu?ttah: ?g&?ﬁ?soiiﬁggﬁyzfﬂ;g tzfezsgr?g:moin;operating agreement, in the case of a limited liability
q company for a definite term or particular undertaking, a

trustee, receiver or liquidator of the member or of all or L
) . . ; withdrawal by a member before the expiration of that
any substantial part of the member’s properties, if the . )
term is a breach of the operating agreement.

appointment igiot vacated or stayed, or at the expiration
N . . SUBCHAPTER IX
of 120 days after the expiration of any stay, ifappoint- DISSOLUTION

ment is not vacated. . ) o _
: : ; . 183.0901 Dissolution.A limited liability company
Unless otherwise provided in an operating agree- ., . .
M P P gag is dissolved and its affairs shall be wound up upon the

ment or by the written consent of all members, if the . " )
y o I happening of the first of the following:

member is an individual: e
1. The member's death (1) The occurrence of events specified in an operat-
' , ing agreement.

2. The entry of an order by a court of competent juris- X
diction adjudicating the member incompetent to manage ~ (2) The written consent of all members.
the member’s person or estate. (3) If the limited liability company has only one
(g) Unless otherwise provided in an operating agree- Mémber. o
ment or bythe written consent of all members at the time, ~ (4) An event of dissociation of a member, unless any
if the member is a trust or is acting as a member by virtue©f the following applies: .
of being a trustee of a trust, the termination of the trust, (&) The business of the limited liability company is
but not merely the substitution of a new trustee. continued bythe consent of all of the remaining members
(h) Unless otherwise provided in an operating agree- Within 90 days after the date on which the event occurs.
ment or bythe written consent of all members at the time, ~ (b) Otherwise provided in an operating agreement.
if the member is a separate limited liability company, the ~ (5) Entry of a decree of judicial dissolution under s.
dissolutionand commencement of winding up of the sep- 183.0902.
arate limited liability company. 183.0902 Judicial dissolution.In a proceeding by
(i) Unless otherwise provided in an operating agree- or for a member, the circuit court for the county where the
ment or bythe written consent of all members at the time, limited liability company’s principal office, or, ifione in
if the member is a corporation, the filing of articles of dis- this state, its registered office, is or was last located may
solution for the corporation or the revocation of its char- order dissolution of a limited liability company if any of
ter and the lapse of the time provided by the laws of thethe following is established:
state of incorporation without a reinstatemeritsothar- (1) That it is not reasonably practicable to carry on
ter. the business of the limited liability company.
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(2) That the limited liability company is not acting in 183.0904 Agency power of managers or members
conformity with an operating agreement. after dissolution. (1) Except as provided in subs. (3), (4)

(3) That one or more managers are acting or will act and (5), after dissolution of the limited liability company,
in a manner that is illegal, oppressive or fraudulent. each of the members having authority to wind up the lim-

(4) That one or more members in control of the lim- ited liability company’s business may bind the limited
ited liability company are acting or will act in a manner liability company in any of the following ways:

that is illegal, oppressive or fraudulent. (a) By any act appropriate for winding up the limited
(5) That limited liability company assets are being Jiability company’s business or completing transactions
misapplied or wasted. unfinished at dissolution.
183.0903 Winding up. A dissolved limited liability (b) By any transaction that would have bound the

company continues its legal existence but may not carry|imited liability company if it had not been dissolved, if

on any business except that which is appropriate to windihe other party to the transaction does not have notice of
up and liquidate its business. Unless otherwise providedihe dissolution.

in an operating.agreement:. R (2) The filing of the articles of dissolution shall be
(1) The business of the limited liability company may considered to constitute notice of dissolution for pur-
be wound up by any of the following: poses of sub. (1) (b).

(&) The members or managers who have authority
under s. 183.0401 to manage the limited liability com-

pany before dissolution. wise authorized by the limited liability company.
(b) If one or more of the members or managers who 4y an act of a member that would be binding under

have authority to manage the limited liability company g, (1) or that otherwise would be authorized but which
have engaged in wrongful conduct, or upon other cause;

h licati f b ber’ is in contravention of a restriction on authority shall not
shown, on app |C_at|on ot any member or any Members 1,y 5 jimjted liability company to persons having
legal representative or assignee, the circuit court for the

county where the limited liability company’s principal knowledge of the restriction.
office, or, if none in this state, its registered office, is or (5) If management of & limited liability company is

was last located vested irone or more managers, a manager shall have the
2) The persbns winding up the business of the lim- authority of anember under sub. (1), and a member shall

ited liability company may do all of the following in the not have that authority if the member is acting solely in

- Lo . the capacity of a member.
name of and on behalf of the limited liability company: S .
(a) Collect its assets. 183.0905 Distribution of assetslUpon the winding

(b) Prosecute and defend suits up of a limited liability company, the assets shall be dis-
(c) Take any action necessary to settle and close thérlbuted in the _follovylng or_der: .
business of the limited liability company. (1) To creditors, including, to the extent permitted by

(d) Dispose of and transfer the property of the limited law, members who are creditors, in satisfaction of liabili-
liability company. ties of the limited liability company.

(e) Discharge or make provision for discharging the ~ (2) Unless otherwise provided in an operating agree-

(3) An act of a member that is not binding on a limited
liability company under sub. (1) is binding if it is other-

liabilities of the limited liability company. ment, tomembers and former members in satisfaction of
(f) Distribute to the members any remaining assets of liabilities for distributions under ss. 183.0601, 183.0603
the limited liability company. and 183.0604. _ S ,
(3) Dissolution of a limited liability company does (3) Unless otherwise provided in an operating agree-
not do any of the following: ment, tomembers and former members first for the return
(@) Transfer title to the limited liability company’s ~Of their contributions in proportion to their respective
property. values as specified in the records required to be main-
(b) Prevent transfer of all or part of a member’s inter- tained under s. 183.0405 (1) and, 2nd, for their member-
est. ship interests in proportion to their respective rights to

(c) Prevent commencement of a civil, criminal, share in distributions from the limited liability company
administrative or investigatory proceeding by or against before dissolution.
the limited liability company. 183.0906 Articles of dissolution.After the dissolu-
(d) Abate oisuspend a civil, criminal, administrative  tion of alimited liability company under s. 183.0901, the
or investigatory proceeding pending by or against the limited liability company may file articles of dissolution

limited liability company at the time of dissolution. with the secretary of state that include all of the follow-
(e) Terminate the authority of the registered agent of ing:
the limited liability company. (1) The name of the limited liability company.

(f) Alter the limited liability of a member. (2) The date of filing of its articles of organization.
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(3) The statutory grounds under s. 183.0901 for dis-

solution.

(4) The delayed effective date of the articles of dis-
solution under s. 183.0111 (2), if applicable.

183.0907 Known claims against dissolved limited
liability company. (1) In this section, “claim” does not
include acontingent liability or a claim based on an event

occurring after the effective date of dissolution and does

not include liability of a limited liability company for an
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(a) A description of the information that must be
included in a claim.

(b) A mailing address where the claim may be sent.

(c) A statement that a claim against the limited liabil-
ity company or its members or managers will be barred
unless a proceeding to enforce the claim is commenced
within 2 years after the publication of the notice.

(3) If a dissolved limited liability company publishes
a notice under sub. (2) and files articles of dissolution

additional assessment under s. 71.74 or for sales and usgnder s. 183.0906, the claim of any of the following

taxes determined as owing under s. 77.59.

(Im) Upon dissolution, a limited liability company
may dispose of the known claims against it by filing
articles of dissolution under s. 183.0906 and following
the procedures in this section.

(2) A dissolved limited liability company may notify
its known claimants in writing of the dissolution at any
time after the effective date of dissolution. The written
notice shall include all of the following:

(a) A description of the pertinent information that
must be included in a claim.

(b) A mailing address where a claim may be sent.

(c) The deadline, which may not be fewer than 120

days after the later of the date of the written notice or the

filing of articles of dissolution under s. 183.0906, by
which the limited liability company must receive the
claim.

(d) A statement that the claim will be barred if not
received by the deadline.

(3) A claim against the limited liability company is
barred if any of the following occurs:

(a) A claimant who was given written notice under
sub. (2) does not deliver the claim, in writing, to the lim-
ited liability company by the deadline specified in the
notice.

(b) A claimant whose claim is rejected by the limited

liability company does not commence a proceeding to

enforcethe claim within 90 days after receipt of the rejec-
tion notice.

(4) Inorder to be effective, a rejection of a claim shall
be in writing.

183.0908 Unknown or contingent claims against
dissolved limited liability company. (1) A dissolved
limited liability company may publish a tice of its dis-

claimants against the limited liability company or its
members omanagers is barred unless the claimant com-
mences a proceeding to enforce the claim within 2 years
after the later of the date of the publication of the notice
or the filing of the articles of dissolution:

(a) A claimant who did not receive written notice
under s. 183.0907.

(b) A claimant whose claim was timely sent to the
limited liability company under the deadline in s.
183.0907 but was not acted on.

(c) A claimant whose claim is contingent or based on
an event occurring or to occur after the effective date of
dissolution.

(4) A claim not barred under this section or s.
183.0907 may be enforced under this section:

(a) Against the dissolved limited liability company,

to the extent of its undistributed assets.

(b) If the dissolved limited liability company’s assets
havebeen distributed in liquidation, against a member of

the limited liability company to the extent of the mem-

ber’s proportionate share of the claim or of the assets of

the limited liability company distributed to the member

in liquidation, whichever is less, but a member’s total
liability for all claims under this section may not exceed

the total value of assets at the time distributed to the mem-

ber.
SUBCHAPTER X

FOREIGN LIMITED LIABILITY COMPANIES

183.1001 Lawgoverning. (1) The laws of the state
or other jurisdiction under which a foreign limited liabil-
ity company is organized shall govern its organization
and internal affairs and the liability and authority of its
managers and members, regardless of whether the for-

solutionunder this section that requests that persons with€ign limited liability company obtained or should have
claims, whether known or unknown, against the limited obtained a certificate of registration under this chapter.
liability company or its members or managers, in their  (1m) A foreign limited liability company may not be

capacities as such, present the claims in accordance witlflenied ertificate of registration by reason of any differ-

the notice.

ence between the laws of the state or other jurisdiction

(2) The notice shall be published as a class 1 notice,under which it is organized and the laws of this state.

under ch985, in a newspaper of general circulation in the
county inwhich the limited liability company’s principal
office or, if none in this state, its registered office is
located.

(2m) The notice shall include all of the following:

(2) A foreign limited liability company holding a

valid certificate of registration in this state shall have no

greater rights and privileges than a domestic limited
liability company. Registration may not be considered to
authorize a foreign limited liability company to exercise
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any powers or purposes that a domestic limited liability a court of this state until the foreign limited liability com-
company is forbidden by law to exercise in this state. pany obtains a certificate of registration.
183.1002Registration required. (1) A foreign lim- (2) Neither the successor to a foreign limited liability
ited liability company may not transact business in this company that transacted business in this state without a
state until it obtains a certificate of registration from the certificate of registration nor the assignee of a cause of
secretary of state. action arising out of that business may maintain a pro-
(2) Activities that for purposes of sub. (1) do not ceeding based on that cause of action in a court in this
constitute transacting business in this state include butstateuntil the foreign limited liability company or its suc-

are not Iim'ited. t_O: _ . S cessor obtains a certificate of registration.
(&) Maintaining, defending or settling any civil, crim- (3) A court may stay a proceeding commenced by a
inal, administrative or investigatory proceeding. foreign limited liability company, or its successor or

(b) Holding meetings of its members or managers or gssigneeyntil the court determines if the foreign limited
carrying on any other activities concerning its internal jiability company or its successor requires a certificate of
affairs. o registration. If the court determines that a certificate is

(¢) Maintaining financial institution accounts. required, the court may further stay the proceeding until

(d) Maintaining offices or agencies for the transfer, the foreign limited liability company or its successor
exchange and registration of the foreign limited liability 5pi5ins the certificate of registration.
company’s own securities or interests or maintaining (4) The failure of a foreign limited liability company
trustees odepositories with respect to those securities or 14 gptain a certificate of registration does not do any of
Interests. _ the following:

(€) Selling through independent contractors. (a) Impair the validity of any contract or act of the

(f) Soliciting or obtaining orders,_by mail or through foreign limited liability company or its title to property
employes or agents or otherwise, if the orders require; ihis state

acceptance outside this state before they become con- (b) Affect the right of any other party to a contract to

tracts. . . o maintain any action, suit or proceeding on a contract.
(g) Lending money or Cre.a“T‘g or acquiring indebted- (c) Prevent the foreign limited liability company

ness, mortgages, and security interests in property. from defending any civil, criminal, administrative or

() Securing or collecting debts or enforcing mort investigatory proceeding in any court of this state
gages and security interests in property securing the galory proceeding n any )
debts (g) @ A foreﬁgn limited |I?]bl|lty Comp:cany tha;t trans-

N - : actsbusiness in this state without a certificate of registra-

() Owning, without more, property. tion is liable to this state, for each year or any part of a

()) Conducting an isolated transaction that is com- . L . L :
pleted within 30 days and that is not one in the course Olcyeardurmg which it transacted business in this state with-
out a certificate of registration, in an amount equal to the

repeated transactions of a like nature. .
sum of the following:

(k) Transacting business in interstate commerce. ' h d h b . d by thi
(3) A foreign limited liability company shall not be 1. All fees that would have been imposed by this

considered to be transacting business in this state solelF@pter upon the foreign limited liability company had it

because of any of the following: applied for and received a certificate of registration.

(a) The foreign limited liability company owngan- 2. Fifty percent pf the amount owed under subd. 1 or
trolling interest in a corporation that is transacting busi- $9,000, whichever is less.
ness in this state. (b) The foreign limited liability company shall pay

(b) The foreign limited liability company is a limited ~ the amount owed under par. (a) to the secretary of state.
partner of a limited partnership that is transacting busi- The secretary of state may not issue a certificate of regis-
ness in this state. tration to the foreign limited liability company until the

(c) The foreign limited liability company is a mem- amount owed is paid. The attorney general may enforce
ber or manager of a limited liability company or foreign @ foreign limited liability company’s obligation to pay to
limited liability company that is transacting business in the secretary of state any amount owed under par. (a).
this state. (6) A member or manager of a foreign limited liabil-

(4) This section does not apply in determining the ity company is not liable for the debts and obligations of
contracts or activities that may subject a foreign limited the limited liability company solely because the limited
liability company to service of process or taxation in this liability company transacted business in this state with-
state or to regulation under any other law of this state. out a certificate of registration.

183.1003 Consequences of transacting business 183.1004 Application for certificate of registra-
without registration. (1) A foreign limited liability tion. A foreign limited liability company may apply for
company transacting business in this state without a cer-a certificate of registration to transact business in this
tificate of registration may not maintain a proceeding in state by delivering an application to $erretary of state
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for filing. The application shall include all of the follow- (3) A foreign corporation or foreign limited liability
ing: company authorized to transact business in this state,
(1) The name of the foreidimited liability company whose business office is identical with the registered
and, if different, the name under which it proposes to office.

transact business in this state. 183.1008Change of egistered dfice or registered
(2) The name of the state or other jurisdiction under agent of foreign limited liability company. (1) A for-
whose laws it is organized. eign limited liability company authorized to transact
(3) The date of its organization. business in this state may change its registered office or

(4) The street address of its registered office in this registeredagent, or both, by delivering to the secretary of
state and the name of its registered agent at that office. state for filing a statement of change that, except as pro-
(5) If management of the limited liability company  vided in sub. (2), includes all of the following:
is vested in one or more managers, a statement to that (3) The name of the foreign limited liability company

effect. _ . and the name of the state or jurisdiction under whose law
(6) The street address of the office required to be it js organized.

maintained in the state or other jurisdiction of its orga-  (5) The street address of its registered office as
nization by the laws of that state or jurisdiction or, if no changed.

office is required, its principal office. o (c) The name of its registered agent as changed.
(7) A statement that the applicant is a foreign limited (d) A statement that after the change is made, the

liability company. B o street addresses of its registered office and the business
183.1005 Name.A certificate of registration may  sice of its registered agent will be identical.

not be issued to a foreign limited liability company unless () If aregi
. L gistered agent changes the street address of
its name satisfies s. 183.0103 (1) and (2). If the namey, registered agent's business office, the registered

under.which'afor('eign Iimitgd Iiability company is reg'is— agent may change the street address of the registered
tered in the jurisdiction of its formation does not satisfy office of any foreign limited liability company for which

SéﬁSBr}?aloié%;.ﬁn: éi)r’t;'hc:grg;grg I'g:‘;?;'g?g“g:ﬁgét the person is the registered agent by notifying the foreign
pany may : " gl : limited liability company in writing of the change and by

business irthis state under a fictitious name that is avail- signing,either manually o in facsimile, and delivering to

able and that satisfies s. 183.0103 (1) and (2). the secretary of state for filing a statement that complies

183.1006 Amended certificate of registration(1) . : L L
A foreign limited liability company authorized to trans- with sub. (1) and reC|te's.that the foreign limited liability
company has been notified of the change.

act business in this state shall obtain an amended certifi- 183.1009 Resianati t recistered tof f
cate of registration from the secretary of state if the for- . o _resignation of registered agent ot for-
eign limited liability company. (1) The registered

eign limited liability company changes any of the agent of a foreign limited liability company may resign

following: . o .
(@) |?5 name by signing and delivering to the secretary of state for fil-
(b) The staté or jurisdiction under whose laws it is ing a statement of resignation that includes all of the fol-

organized. lowing information:

(©) Whether management of the foreign limited (a). The name of the foreignllimite.d liability company
liability company is vested in one or more managers. [0 Which the registered agent is acting.

(2) The requirements of s. 183.1004 for obtaining an ~ (P) The name of the registered agent.
original certificate of registration apply to obtaining an () The street address of the foreign limited liability

amended certificate of registration. company’s current registered office and its principal
183.1007Registered office and egisteredagent of office. _ _
foreign limited liability company. A foreign limited (d) A statement that the registered agent resigns.

liability company authorized to transact business in this ~ (€) If applicable, a statement that the registerickof
stateshall continuously maintain in this state a registered is discontinued.

office and registered agent. The registered office may, (2) After filing the statement, the secretary of state
but need not, be the same as any of its places of businesshall mail acopy to the foreign limited liability company
in this state, if any. The registered agent shall be any ofat its principal office.

the following: (3) The resignation is effective and, if applicable, the
(1) An individual who resides in this state and whose registered office is discontinued on the earlier of the fol-
business office is identical with the registered office.  lowing:
(2) A domestic corporation, a domestic limited liabil- (a) Sixty days after the date determined under s.

ity company or a nonstock, nonprofit corporation incor- 183.0111 (1).
porated in this state, whose business office is identical (b) The date on which the appointment of a successor
with the registered office. registered agent is effective.
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183.1010Service on foreign limited liability com- (&) The name of the foreign limited liability company
pany. (1) Except as provided in subs. (2) and (3), the reg- and the name of the state or jurisdiction under whose laws
istered agent of a foreign limited liability company it is organized.
authorized to transact business in this state is the foreign  (b) A statement that the foreign limited liability com-
limited liability company’s agent for service of process, pany is not transacting business in this state and that it
notice or demand required or permitted by law to be surrenders its authority to transact business in this state.
served on the foreign limited liability company. (c) A statement that the foreign limited liability com-

(2) A foreign limited liability company authorized to  pany revokes the authority of its registered agent to
transacbusiness in this state may be served in the manneiacceptservice on its behalf and that it consents to service
provided in sub. (4) if the foreign limited liability com-  of process under s. 183.1010 (3) and (4) in any civil, crim-
panyhas no registered agent or its registered agent cannofnal, administrative or investigatory proceeding based on
with reasonable diligence be served. a cause of action arising while it was authorized to trans-

(3) A foreign limited liability company formerly  act business in this state.
authorized tdransact business in this state may be served (d) An address to which a person may mail a copy of
in the manner provided in sub. (4) in any civil, criminal, 51y process against the foreign limited liability company.
administrative or investigatory proceeding based on a (e) A commitment to notify the secretary of state in

cause ohction arising while it was authorized to transact ne future of any change in the mailing address of the for-
business in this state, if the foreign limited liability com- eign limited liability company principal office.

pany has withdrawn its registration in this state under s. SUBCHAPTER XI
183.1011. o SUITS BY AND AGAINST
(4) (@) With espect to a foreign limited liability com- A LIMITED LIABILITY COMPANY

pany described in sub. (2) or (3), the foreign limited 183 17191 Authority to sue on behalf of limited
I'.ab'"ty company may he served by registered or certi- liability company. (1) Unless otherwise provided in an
fied malil, return receipt requested, addressed to the for'operating agreement, an action on behalf of a limited

eign limited liability company at its principal office as liability company may be brought in the name of the lim-
shown on the records of the secretary of state, except ARed liability company by any of the following:

provided in par. (b)Service is perfected under this para- (a) One or more members of the limited liability com-

raph at the earliest of the following: .
’ E The date on which the fore%gn limited liability pany, whether or not the management of the limited
combany receives the mail liability company is vested in one or more managers, if
2. The date shown on the return receipt, if signed onthe mem.bers are authorized to sue by theraftive vote
behalf of the foreign limited liability company. as described in s. 183.0404 (1) (a), except that the vote of
3. Five days after the mail is deposited in the U.S any member who has an interest in the outcome of the
maillif mailed postpaid and correctly addressed " action that is adarse to the interest of the limited liability
(b) If the address of the foreign limited liability com- €0MPany shall be excluded. N
(b) One or more managers of a limited liability com-

pany’s principal office cannot be determined from the 4 - -
records ofhe secretary of state, the foreign limited liabil- Pany if the management of the limited liability company
is vested in one or more managers, if the managers are

ity company may be served by publishing a class 3 notice, , 3 ,
under ch. 985, in the community where the foreign lim- @uthorized to sue by the affirmative vote under s.
ited liability company’s principal office or, if not in this ~ 183.04041) (b) except that the vote of any manager who

state, its registered office, as most recently designated if'@S an interest in the outcome of the action that is adverse
the records of the secretary of state, is located. to the interest of the limited liability company shall be
(5) This section does not limit or affect the right to €xcluded. _ S
serve any process, notice or demand required or per- (2) In an action brought on behalf of a limited IIabIIIty
mitted by law to beerved upon a foreign limited liability ~ company, the member or manager bringing the action
company in any other manner permitted by law. shall be anember or manager at the time of bringing the
183.1011 Withdrawal of registration. (1) A for- actionand at the time of the transaction which is the sub-
eign limited liability company authorized to transact ject ofthe action or, in the case of a member, the person’s
business in this state may not withdraw from this state Status as a member devolved upon that person by opera-
until it obtains a certificate of withdrawal from the secre- tion of law or under the terms of an operating agreement
tary of state. from aperson who was a member at the time of the trans-
(2) A foreign limited liability company authorized to ~ action.
transact business in this state may apply for a certificate  (3) In an action brought on behalf of a limited liability
of withdrawal by delivering an application to the secre- company, the complaint shall describe with particularity
tary of state for filing. The application shall include all the authorization of the member or manager to bring the
of the following: action and the determination of the authorization.
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183.1203Plan of merger. (1) Each limited liability

company is successful, in whole or in part, as a result ofcompany that is a party to a proposed merger shall enter
a judgment, compromise or settlement of the action, theinto a written plan of merger to be approved under s.
court may award the member or manager bringing the 183.1202.

action reasonable expenses, including reasonable attor-
ney fees, from any recovery in the action or from the lim-

ited liability company.
183.1102 Effect of lack of authority to sue.The

(2) The plan of merger shall include all of the follow-
ing:

(&) The name of each limited liability company that
is a party to the merger and the name of the surviving lim-

lack ofauthority of a member or manager to sue on behalf ited liability company with, or into, which each other lim-
of a limited liability company may not be asserted by the ited liability company proposes to merge.

limited liability company as a basis for bringing a subse-

guent suit on the same cause of action.
SUBCHAPTER XII
MERGER
183.1201 Merger.(1) Unless the context requires
otherwise, irthis subchapter, “limited liability company”
includes a domestic limited liability company and a for-
eign limited liability company.

(2) Unless otherwise provided in an operating agree-

ment,one or more limited liability companies may merge
with orinto one or more other limited liability companies
or one or more other foreign limited liability companies,
with the surviving limited liability company being the
limited liability company provided ithe plan of merger.

(3) Interests in a limited liability company that is a
party to a meger may be exchanged for or converted into
cash, property, obligations or interest in the surviving
limited liakility company or of any other limited liability
company.

183.1202 Approval of merger.(1) Unless other-
wiseprovided in an operating agreement, a limited liabil-

(b) The terms and conditions of the proposed merger.

(c) The manner and basis of converting the interests
in each limited liability company that is a party to the
merger into limited liability company interests, cash or
obligations of the surviving limited liability company or
into cash or other property.

(d) Amendments to the articles of organization of the
surviving limited liability company that will be effected
by the merger.

(e) Other necessary or desirable provisions relating
to the proposed merger.

183.1204Articles of merger. (1) The surviving lim-
ited liability company shall deliver to the secretary of
state dicles of merger, executed by each party to the plan
of merger, that include all of the following:

(a) The name and state or jurisdiction @fasrization
of each limited liability company that is to merge.

(b) The plan of merger.

(c) The name of the surviving or resulting limited
liability company.

(d) A statement as to whether the management of the

ity company that is a party to a proposed merger shallsurviving limited liability company will be reserved to its

approve the plan of merger by an affirmative vote of
members as described in s. 183.0404 (1) (a).

Unless

members or vested in one or more managers.
(e) The delayed effective date of the merger under s.

otherwise provided in an operating agreement or waived183.0111 (2), if applicable.

by the members, a limited liability company may obtain
the approving vote of its members only after providing

the members with not less than 10 nor more than 50 days’

() A statement that the plan of merger was approved
under s. 183.1202.
(2) A merger takes effect upon the effective date of

written notice of its intent to merge accompanied by the the articles of merger.

plan of merger.

(2) Unless otherwise provided in an operating agree-

ment,the manager or managers of a limited liability com-

183.1205 Effects of mergerA merger has the fol-
lowing effects:
(1) The limited liability companies that are parties to

pany may not approve a merger without also obtaining the plan of merger become a single entity, which shall be

the approval of the limited liability company’s members
under sub. (2).
(3) Each foreign limited liability company that is a

the entity designated in the plan of merger as the surviv-
ing limited liability company.
(2) Each party to the plan of merger, except the sur-

party to a proposed merger shall approve the merger inviving limited liability company, ceases to exist.

the manner and by the vote required by the laws applica-

ble to the foreign limited liability company.
(4) Each limited liability company that is a party to

(3) The surviving limited liability company pos-
sesseasll of the rights, privileges, immunities and powers
of each merged limited liability company and is subject

the merger shall have any rights to abandon the mergeto all of the restrictions, disabilities and duties of each
that are provided for in the plan of merger or in the laws merged limited liability company.

applicable to the limited liability company.
(5) Upon approval of a merger, the limited liability

(4) All property and all debts, including contribu-
tions, and each interest belonging to or owed to each of

company shall notify each member of the approval and the parties téthe merger is vested in the surviving limited

of the effective date of the merger.

liability company without further act.



Underscored, stricken, and vetoed text may not be searchable.

1993 Assembly Bill 820 - 53 -

(5) Title to all real estate and any interest in real 183.1303 Securities law applicationAn interest in
estate, vested in any party to the merger, does not revera limited liability company may be a security, as defined
and is not in any way impaired because of the merger. in ss. 551.02 (13) (b) and (c).

(6) The surviving limited liability company has all of 183.1305Interstate application. A limited liability
the liabilities and obligations of each of the parties to the company may conduct its business, carry on its opera-
plan of merger and any claim existing or action or pro- tions and have and exercise the powers granted by this
ceedingpending by or against any merged limited liabil- chapter iranystate, territory, district or possession of the
ity company may be prosecuted as if the merger had notUnited States, or in any foreign jurisdiction.
taken place, or the surviving limited liability company Section 290. 185.034 (2) (b) of the statutes is
may be substituted in the action. amended to read:

(7) The rights of creditors and any liens on the prop- 185.034(2) (b) A natural person who, while a direc-
erty ofany party to the plan of merger survive the merger. tor or officer of a cooperative, is or was serving at the

(8) The interests in a limited liability company that cooperative’s request as a director, officer, partner,
are to be converted or exchanged into interests, cashfrustee, member of any governing or decision—making
obligations or other property under the terms of the plan committee manageremploye or agent of an association,
of merger are converted and the former interest holderscorporation, limited liability companyartnership, joint
are entitled only to the rights provided in the plan of venture, trust or other enterprise.
merger or the rights otherwise provided by law. SecTioN 291. 185.11 (2) of the statutes is amended

(9) The articles of organization of the surviving lim- to read:
ited liability company are amended to the extent provided 185.11(2) A cooperative may have one or more
in the articles of merger. classes of members. The designation, qualifications,

183.1206 Right to object. Unless otherwise pro-  requirements, method of acceptance, and incidents of
vided in an operating agreement, upon receipt of the membership oéach class shall be set forth in the bylaws.
noticerequired by s. 183.1202 (5), a member who did not Any person, including a partnership, incorporated or
vote in favor of the merger may, within 20 days after the unincorporated association, limited liability company,
date of the notice, voluntarily dissociate from the limited corporation, or body politic, may become a member in
liability company under s. 183.0802 (3) and receive fair accordance with the bylaws.

valuefor the member’s limited liability company interest SecTioN 292. 185.45 (5) of the statutes is amended
under s. 183.0604. to read:
SUBCHAPTER XIlI 185.45(5) The distribution and payment of net pro-
MISCELLANEOUS ceedsunder sub. (3) or (4) may be in cash, credits, stock,

183.1301 Execution by judicial act. Any person certificates of interest, revolving fund certificates, letters
who is adversely affected by the failure or refusal of any of advice, or other certificates or securities of the cooper-
person to execute and file any articles or other documentative or ofother associations, limited liability companies
to be filed under this chapter may petition the circuit court or corporations, in other property, or in any combination
for the county in which the registered office of the limited thereof.
liability company is located or, if no address is on file SecTioN 293. 186.03 of the statutes is amended to
with the secretary of state, in the circuit court for Dane read:
county, todirect the execution and filing of the articles or 186.03 Use of name exclusivéNo person, partner-
otherdocument. If the court finds that it is proper for the ship, limited liability companyassociation or corpora-
articles or other document to be executed and filed andtion, except corporations formed under this chapter, may
that there has been failure or refusal to execute and filetransact within this state the business authorized by this
the document, the court shall order the secretary of statechapter or any other business whatever under any name
to file the appropriate articles or other document. or title which includes the 2 words “credit” and “union”,

183.1302Rules of construction.(1) Itis the policy excepthat any organization whose membership is made
of this chapter to give maximum effect to the principle of up of credit unions may use the name, with the consent
freedom ofcontract and to the enforceability of operating of the commissioner. Violations of this section may be
agreements. enjoined at the instance of the commissioner or of any

(2) Unless displaced by particular provisions of this credit union. A violator of this section may be fined not
chapter, the principles of law and equity supplerntt@at less than $300 nor more than $1,000 or imprisoned for
chapter. not less than 60 days nor more than one year in the county

(3) Rules that statutes in derogation of the common jail or both.
law are to be strictly construed do not apply to this chap-  Section 294. 186.082 (2) (b) of the statutes is
ter. amended to read:
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corporation, company, association, including express

tor or officer of a credit union, is or was serving at the and forwarding companies or agencies and railroad com-
credit union’s request as a director, officer, partner, panies, or their lessees, trustees or receivers.
trustee, member of any governing or decision—-making  Section 300. 194.04 (3) (c) 1. of the statutes, as
committee, manageemploye or agent of another credit affected by 1993 Wisconsin Act 16, is amended to read:
union or foreign credit union, corporation, limited liabil- 194.04(3) (c) 1. Any individual, copartnership, lim-
ity company,partnership, joint venture, trust or other jted liability companyor corporation whose principal
enterprise. business is leasing, for compensation, motor vehicles
SecTion 295. 186.11 (2) (b) of the statutes is may, upon payment of an annual permit fee as provided
amended to read: in sub. (4) for each leased motor vehicle for which a per-
186.11(2) (b) The board of directors may purchase, mit is required, lease the same to common and contract
lease oconstruct a building for the operation of the credit motor carriers. The lessor shall not be considered to
union, provided the aggregate cost of the building, optain the privileges or be subject to the obligations of s.
remodeling of the building, land improvements and land 194.23 or 194.34 nor shall s. 194.23 or 194.34 apply to
acquisition does not exceed 100% of the credit union’s he |essor.

regularreserve unless prior approval for greater amounts  g-1i0n 301, 196.78 of the statutes is amended to
is given by the commissioner. The cost of land acquisi- jo54-

tion may include vicinal property for future expansion 196 78 \oluntary dissolution. No corporation or

but may not exceed the aggregate cost limitation. Noth-jimjted fiability companyowning or operating a public
ing in this subsection authorizes a credit union to lease gjjity may be dissolved unless the commission consents.
buildingowned by a director or by a corporation. limited ¢ commission may consent only after hearing. The
liability company,partnership or association controlled commission shall give at least 30 days’ notice to each

ggi?sdti)filcé?r:.g g?igggﬁ;mon may rent or lease a Ioortionmunicipality inwhich the public utility is operated and an
: . opportunity to be heard to each municipality and to the
SECTION 296. 186.113 (1m) (a) 2. of the statutes is stockholders in the corporation or members of a limited

amended to read: L
liability company
186.113(1m) (a) 2. The common bond among the ™o o1\ "345 214,01 (1) (rm) of the statutes is

members ofhe credit union establishing limited services .
. X S amended to read:
offices under this subsection is employment by a corpo- 214.01(1) (rm) “Person” includes an individual, cor-
ration, limited liability companypartnership or associa- ST L AR
poration, _limited liability companypartnership, joint

tion which maintains an office or other facility in this . ’
state. A limited services office lawfully established venture, trust, estate, governmental entity or unincorpo-
rated association.

under this subsection may continue in service notwith- .
standing the fact that the corporation. limited liability riﬁTION 303.214.485 (4) of the statutes is amended

company,partnership, or association is acquired by an . . )
P P q y 214.4854) For the purpose of financing or refinanc-

entity whose principal office is outside this state. ) o= o : -
SecTion 297. 186.29 (2) (b) of the statutes is ing an existing ownership interest in certificates of stock,
certificates of beneficial interest, other evidence of an

amended to read: S . .
186.29(2) (b) Give notice to all individuals, partner- ownershiginterest in, or a proprietary lease from a corpo-
ration, limited liability companyfrust, or partnership

ships, corporations, limited liability compan#sd asso- g !
ciations known to the commissioner to be holding or in formed for the purpose of the cooperative ownership of
possession of any assets of such credit union. realestate, secured by the assignment or transfer of certif-

SEcTIoN 298. 187.20 (1) (b) of the statutes is icates or other evidence of ownership of the borrower.
amended to read: SecTioN 304. 214.52 (1) of the statutes is amended

187.20(1) (b) An individual who, while a director or  to read:
officer of an incorporated Roman Catholic church, isor ~ 214.52(1) A savings bank may acquire and hold real
was serving at the request of the incorporated Romanestate on which a building exists or may be built that is
Catholic church as a director, officer, partner, trustee, suitable for the transaction of the savings bank’s busi-
member of any governing or decision—making commit- ness. A savings bank may own all or part of the stock,
tee,_ manageemploye or agent of a corporation, limited shares or interest in a corporation, limited liability com-
liability company, partnership, joint venture, trust or pany,association or trust engaged solely in holding all or
other enterprise. part of that real estate. A savings bank may derive rents

SecTION 299. 194.01 (10) of the statutes is amended from any portion of a building not required for the sav-
to read: ings bank’s own use.

194.01(10) “Person” means and includes any indi- SecTioNn 305. 215.512 (1) (b) of the statutes is
vidual, firm, copartnership, limited liability company, amended to read:
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215.512(1) (b) A natural person who, while a direc- Section 310. 218.02 (3) (b) of the statutes is
tor or officer of a mutual association, is or was serving at amended to read:
the mutual association’s request as a director, officer, 218.023) (b) That the financial responsibility, expe-
partner, trustee, member of any governing or decision—rience,character and general fithess of the applicant, and
making committee,_manageemploye or agent of of the members thereof if the applicant be a partnership,
another mutual association or foreign association, coop-limited liability companyor association, and of the offi-
eration, limited liability companypartnership, joint ven-  cers and directors thereof if the applicant be a corpora-

ture, trust or other enterprise. tion, are such as to command the confidence of the com-
SecTioN 306. 217.05 (2) of the statutes is amended munity and to warrant belief that the business will be

to read: operated honestly, fairly and efficiently within the pur-
217.05(2) Every member, if the applicant is a part- poses of this section.

nership, limited liability compangr association. Section 311. 218.02 (5) (a) of the statutes is
SectioNn 307. 218.01 (3) (e) of the statutes is amended to read:

amended to read: 218.02(5) (a) Every license issued shall state the

218.01(3) (e) If a licensee is a firm-ocorporation address of the office at which the business is to be con-
or limited liability companyit shall be sufficient cause ducted, the name of the licensee, and if the licensee is a
for the denial, suspension or revocation of a license thatpartnership, limited liability companyr association, the
any officer, director-gitrustee or managef the firm-or names of the members thereof, and if a corporation the
corporation_or limited liability companwr any member  date and place of its incorporatioBuch license shall be
in case of a partnership, has been guilty of any act orkept conspicuously posted in the office of the licensee
omission which would be cause for refusing, suspendingand shall not be transferable or assignable.
or revoking a license to such party as an individual. Each  Section 312. 218.04 (1) (f) of the statutes is
licensee shall be responsible for the acts of any or all ofamended to read:
his or her salespersons while acting as his or her agent, if 218.04(1) (f) “Person” includes individuals, partner-
the licensee approved of or had knowledge of the acts orships,associations-andorporations and limited liability
other similar acts and after such approval or knowledge companies
retained the benefit, proceeds, profits or advantages Section 313. 218.04 (4) (a) of the statutes is
accruing from the acts or otherwise ratified the acts. = amended to read:

SecTioN 308. 218.01 (3x) (d) 3. b. of the statutes, as 218.04(4) (a) Woon the filing of such application and
created by 1993 Wisconsin Act 13, is amended to read: the payment of such fee, the commissioner shall make an

218.01(3x) (d) 3. b. The proposed change of owner- investigationand if the commissioner finds that the char-
ship or transfer of dealership assets does not involve theacter and general fithess and the financial responsibility
transfer of assets or the transfer or issuance of stock byof the applicant, and the members thereof if the applicant
the dealer or one or more dealer owners to one or mords a partnership, limited liability compaiwy association,
immediatefamily members of one or more dealer owners and the officers and directors thereof if the applicant is a
or to a qualifying member of the dealer's management or corporation, warrant the belief that the business will be
to a partnership, limited liability comparay corporation operated in compliance with this section the commis-
controlled by such persons. this subd. 3. b., “immedi-  sioner shall thereupon issue a license to said applicant.
ate family member” means the spouse, child, grandchild, Such license is not assignable and shall permit operation
spouse of a child or grandchild, brother, sister or parentunder it only at or from the location specified in the
of the dealer owner; and “qualifying member of the deal- license. Anonresident of this state may, upon complying
er's management” means an individual who has beenwith all other provisions of this section, secure a collec-
employed bythe dealer for at least 2 years and who other- tion agency license provided the nonresident maintains

wise qualifies as a dealer operator. an active office in this state.

Section 309. 218.02 (1) (a) of the statutes is Section 314. 218.05 (3) (a) 1. of the statutes is
amended to read: amended to read:

218.02(1) (a) “Adjustment service company,” here- 218.05(3) (a) 1. The full name and address (both of

inaftercalled company, shall mean a corporation, limited residence and place of business) of the applicant, and if
liability company,association, partnership or individual the applicant is a partnership, limited liability company
engaged as principal in the business of prorating theor association, of every member thereof, and the name
income of adebtor to the debtorsreditor or creditors, or  and business address if the applicant is a corporation.
of assuming the obligations of any debtor by purchasing  Section 315. 218.21 (2) (dL) of the statutes is
the accounts the debtor may have with the debtor’s sev-created to read:

eral creditors, in return for which the principal receives 218.21(2) (dL) If the applicant is a limited liability

a service charge or other consideration. company, the name and address of each member.
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SecTioN 316. 218.21 (3) of the statutes is amended 221.02 Promotion commission; brokerage fees.
to read: No individual, partnership, limited liability compaiy

218.21(3) Every application shall be executed by the corporatiorshall directly or indirectly receive or contract
applicant, if arindividual, or in the event the applicant is to receive any commission, compensation, bonus, right
a partnership, limited liability compargr corporation, or privilege of any kind for organizing any banking cor-
by a partner, membeor officer thereof. Every such  poration inthis state, or for securing a subscription to the
application shall be accompanied by the fee required byoriginal capital stock of any banking corporation in this

law. ~ state. This section shall not be construed as prohibiting
SecTion 317. 218.31 (1) (bL) of the statutes is an attorney or attorneys at law from receiving reasonable
created to read: compensation for legal service in connection therewith.

218.31(1) (bL) When the applicant is a limited liabil- |t shall be lawful for a bank to pay a brokerage fee of not
ity company, the name and address of each member. jn excess of 2 1/2 per ceittfor the sale of any increase

SecTion 318. 218.31 (2) of the statutes is amended jn the capital of a banking corporation in this state pro-
to read: o vided that such fee is charged to the current expense

218.31(2) Every application shall be executed by the zccount of said bank and such increase in capital is car-
applicant, if anndividual, or in the event the applicantis (ied on the bank’s books in a sum not less than the par

a partnership, limited liability compargr corporation,  yajye thereof. Each and every individual, partnership,
by a partner, membeor officer thereof. Every such jimiteq liability companyor corporation violating the
application shall be accompanied by the fee required by q\isions of this section shall forfeit to the state $1,000

law. . for each and every such violation and in addition thereto
SecTIoN 319. 218.41 (7) of the statutes is amended o, hjethe amount of such commission, compensation or
to read: boNUS.
218.41(7) If a licensee is a firm or corporation, it SecTioN 322. 221.205 of the statutes is amended to
shall be sufficient cause for the denial, suspension O raad:
revocation of dicense that any &iter, director or trustee
of the firm or corporation, or any member in case of a
partnership or limited liability companias been guilty

221.205 Banks; disciplinary provisions. When-
ever the commissioner of banking shall have or receive

. X . informationcausing the commissioner to believe that any
of any act or omission which would be cause for refusing,

suspending or revoking a license to the party as an indi-bank’ trust company bank, or any other corporation, lim-

vidual. Each licensee shall be responsible for the acts o#ted.“ab'“w companyor association in rgspect to whose
affairs or any part thereof the commissioner has any

any or all salespersons while acting as the licensee’s . trol under the | i
agent, ifthe licensee approved of or had knowledge of the supe|rV|S|on or an rol under ‘H: aw% r?r agy 0 |ee_|rtor
acts or other similar acts and after such approval or €Mploye-armember or managenereor has been guilty
knowledge retained the benefit, proceeds, profits or O_f a violation of_any of th_e provisions OT law or_regula-
advantages accruing from the acts or otherwise ratified S OF Orders in execution thereof which subjects any

the acts. such corporation, limited liability comparyr associa-
SecTion 320. 220.18 of the statutes is amended to 10N Orperson to prosecution for a criminal offense or for

read: recovery ofpenalty under the law, the commissioner shall
220.18 (title) Bank or corporate notaries: per- bring such facts and information to the attention of the

mitted acts. It shall be lawful for any notary public who ~Panking review board with the commissioner’s recom-
is a stockholder, director, officer, member, manager ~Mendation inwriting as to action to be taken. Said bank-
employe of dank orother corporation or limited liability ~ g review board shall, if in its judgment probable cause
companyto take the acknowledgment of any party to any €xistsfor believing that a criminal &énsehas been com-
written instrument executed to or by such corperation Mitted, or a penalty incurred, call the facts and informa-
that entity or to administer an oath to any other stock- tion to the attention of the attorney general whose duty it
holder, director, officer, member, managemploye or shall be to cause prosecution or other action to be insti-
agent ofsuch corporatiothat entity or to protest for non-  tuted if in the attorney general’s judgment the facts war-
acceptance or nonpayment bills of exchange, drafts,rant. Nothing herein contained shall be deemed to pre-
checks, notes and other negotiable instruments whichvent the institution of any prosecution by any district
may be owned or held for collection by-such-corporation attorney othis state with or without any advice or act on
thatentity, if such notary is not a party to such instrument, the part of the attorney general. Nothing herein contained
either individually or as a representative-ef such-corpora- shall preclude the commissioner of banking, in any case
tion the entity wherethe commissioner deems it important to act imme-
SecTioN 321. 221.02 of the statutes is amended to diately, from causing any arrest and prosecution where
read: the commissioner is satisfied that there is reason to
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believethe offensénas been committed and that prosecu- 234.03(28) To cooperate and enter into agreements

tion should be immediately commenced. with state agencies-opartnerships and corporations
SecTioN 323. 223.057 of the statutes is amended to organized under chs. 178 to 181 or limited liability com-

read: panies organized under ch. 188 promote economic
223.057 &xation of common trust funds. No com- development activity within this state.

mon trust fund established under s. 223.055 or 223.056 SecTioN 329. 234.65 (6) (a) 4. of the statutes is

shall be subject to taxation as a corporation, associationamended to read:

partnership, limited liability companyr individual, but 234.65(6) (a) 4. “Women’s business” means a sole

it shall be a fiduciary within subch. Il of ch. 71. All proprietorship, partnership, limited liability company,

income ofsuch trust and all capital gains and losses shalljoint venture or corporation that is at least 51% owned

be income received or loss realized to the fiduciary and controlled by women.

account holding a participation in such common trust Section 330. 242.01 (7) (a) 5. of the statutes is

fund in accordance with its participation. created to read:

SecTioN 324. 223.10 of the statutes is amended to 242.01(7) (@) 5. A limited liability company of which
read: the debtor is a manager or person in control.

223.10 Organizations as fiduciaries. Except as Section 331. 242.01 (7) (bL) of the statutes is

provided in s880.35, no court or probate registrar in this created to read:

state may appoint or issue letters to any corporation, lim- ~ 242.01(7) (bL) If the debtor is a limited liability
ited liability companyassociation, partnership or busi- company, any of the following:

ness trust as trustee, personal representative, guardian, 1. A manager of the debtor.

conservator, assignee, receiver, or in any other fiduciary 2. A person in control of the debtor.

capacity unless such corporation, limited liability com- 3. Apartnership in which the debtor is a general part-
pany,association, partnership or business trust is subjectner.

to regulation and examination under s. 223.105, orisa 4. A general partner in a partnership described in
national bank, state or federal savings and loan associasubd. 3.

tion, state or federal savings bank or federal credit union 5. A relative of a manager or person in control of the

with authority to exercise such powers. debtor.

SecTioN 325. 223.105 (1) (b) of the statutes is SecTioN 332. 242.01 (9) of the statutes is amended
amended to read: to read:

223.105(1) (b) “Organization” means any corpora- 242.01(9) “Person” means an individual, partner-

tion, limited liability companyassociation, partnership  ship, corporation, limited liability compangssociation,

or business trust, other than a national bank, state or federganization, government or governmental subdivision
eralsavings and loan association, state or federal savingr agency, business trust, estate, trust or any other legal
bank or federal credit union or other than a corporation, or commercial entity.

limited liability companyassociation or partnership, all Section 333. 341.51 (4) (bL) of the statutes is

of whose shareholders or members are licensed undecreated to read:

SCR 40.02. 341.51(4) (bL) If the applicant is a limited liability
SectioN 326. 227.41 (2) (c) of the statutes is company, the names and addresses of the members.

amended to read: SecTioN 334. 343.66 (2) of the statutes is amended

227.41(2) (c) The petition shall be signed by one or to read:
more persons, with each signer’s address set forth oppo- 343.66 (2) Subject to ss. 111.321, 111.322 and
site the giner’'s name, and shall be verified by at least one 111.335¢he licensee or any partner, member, manager
of the signers. If a person signs on behalf of a corpora-officer of the licensee has been convicted of a felony;
tion, limited liability companyor association, that fact SecTioN 335. 343.66 (4) of the statutes is amended
also shall be indicated opposite that person’s name. to read:

SecTioN 327.230.046 (6) of the statutes is amended 343.66(4) The licensee or any partner, member,
to read: manageror officer of such licensee has been guilty of

230.046(6) GIFTsAND GRANTS. Nothing in this sec-  fraud or fraudulent practices in relation to the business
tion shall nullify the acceptance or the special conditions conducted under the license, or guilty of inducing
of training programs financed by gifts, grants, bequests another person to resort to fraud or fraudulent practices
and devises from individuals, partnerships, associations,in relation to securing for himself or herself or another the
limited liability companie®r corporations and all sub- license to drive a motor vehicle;
ventions from the United States, unless such financing  SecTion 336. 345.375 of the statutes is amended to
has been refused by the state under s. 16.54 or 20.907.read:

SecTioN 328. 234.03 (28) of the statutes is amended 345.375 (title) Judgment against a corporation or
to read: limited liability company. (1) If a corporation or lim-
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ited liability companyfails to appear within the time becomes seriously misleading, the filing is not effective
required by the citation, the default of such corporation to perfect a security interest in collateral acquired by the
or limited liability companymay be recorded and the debtor more than shonths after the change, unless a new
charge against iaken as true and judgment shall be ren- appropriate financing statement is filed before the expi-
dered accordingly. ration of that time. A filed financing statement remains

(2) Upon default of the defendant corporation or lim- effective with respect to collateral transferred by the
ited liability companyor upon conviction, judgment for  debtor even though the secured party knows of or con-
the amount of the forfeiture, the penalty assessment, ifsents to the transfer.

required under s. 165.87, and the jail assessment, if  Secrion 341.421.301 (28) of the statutes is amended

required by s. 302.46 (1), shall be entered. to read:
SecTioN 337. 348.20 (1) of the statutes, as affected  421.301(28) “Organization” means a corporation,
by 1993 Wisconsin Act 16, is amended to read: government or governmental subdivision or agency,

348.20(1) Itis declared to be the public policy of the - tryst,estate, limited liability companpartnership, coop-
state that prosecutions for overweight violations shall in erative or association other than a cooperative organized
everyinstance where practicable be instituted against theynger ch. 185 which has gross annual revenues not
person holding the authority, certificates, licenses or per-gyceeding $5 million.
mits evidencing operating privileges from the depart-  g-crion 342, 440.26 (2) (a) 1. of the statutes is
ment which may be the proper object of cancellation or 5 nended to read:
revocation proceedings. In instances where a combina- 440.26(2) () 1. A private detective agency license

tion of tractor and trailer or semitrailer is used, the person may be issued to an individual, partnership, limited
standing in the relationship of principal or employer to jiapiliy companyor corporation. An individual, the

the driver of the tractor portion of the vehicle combina- members of a partnership or limited liability company

t|qtr;] |tshllable forhV||(()jIgt|on (t);: Sst' 348. gfs t?[ 34?‘17 along and the dfcers or directors of a corporation, havingra
wi € owner holding authority, CErtincates, liCenses or e getective agency license, are not required to have a

gigml't; ff(;rom;hswsrfgie(.)r I;r']s %t\r/:glrat'ggg; Sesm 3|408‘i?15 E)Or private detective license unless actually engaged in the
X Y b PIoyINg OF' 5k of a private detective.

other\le_e directing t_he operator of the vehicle to require o O\ 343 44026 (2) (b) of the statutes is
or permit the operation of such vehicle upon a highway .

. . amended to read:
contrary to ss. 348.15 to 348.17. This section shall not 440.26(2) (b) Applications. The department shall
apply to individuals, copartnerships, limited liability rescriﬁe forms for EE inaind r-enewalrf lications. A
companiesor corporations whose principal business is P ; hio ofmited i gb'l' Fl).p i h. I
leasingfor compensation, vehicles including trailers and partnersnip ohmited lability companyapplica lon shall

be executed by all members of the partnership or limited

semitrailers, but such prosecutions shall be institutedI bil A ¢ licati hall b
against the lessee of the vehicle. iability company A corporate application shall be exe-

SecTion 338. 403.105 (1) (h) of the statutes is cuted by the secretary and the president or vice president
amended to read: ' and, in addition, in the case of a foreign corporation, by

403.1051) (h) Is limited to payment out of the entire  the registered agent. _
assets of a partnership, limited liability compamyin- SECTION 344. 440.26 (4) of the statutes is amended

corporated association, trust or estate by or on behalf ofi© réad:

which the instrument is issued. 440.26(4) BONDS OR LIABILITY POLICIES REQUIRED.
SecTion 339. 403.110 (1) (g) of the statutes is NO license may be issued under this section until a bond
amended to read: or liability policy, approved by the department, in the

403.110(1) (g) A partnership, limited liability com- ~ amount of $_10,000 if the qpplicant for the license is an
panyor unincorporated association, in which case it is @gency and includes all principals, partners, menrers
payab|e to the partnership_ limited liability company Corporate dfcers, or in the amount of $2,000 if the appll-
association and may be indorsed or transferred by anycant is a private detective, has been executed and filed

person thereto authorized. with the department. Such bonds or liability policies
SecTion 340. 409.402 (7) of the statutes is amended shall be furnished by an insurer authorized to do a surety
to read: business in this state in a form approved by the depart-

409.4027) A financing statement didiently shows ment.
the name of the debtor if it gives the individual, partner- SecTioN 345.440.72 (2) (a) (intro.) of the statutes is
ship, limited liability companyr corporate name of the amended to read:
debtor, whether or not it adds other trade names or the 440.72(2) (a) Verified. (intro.) The applicant shall
names opartners. Where the debtor so changes the debtverify the application, and if the applicant is a partner-
or's name or in the case of an organizaiismame, iden-  ship, limited liability companyor corporation, the
tity or corporate structure that a filed financing statement application shall be verified as follows:
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SecTioN 346. 440.72 (2) (a) 3. of the statutes is pany isvested in one or more managers or if the aggregate
created to read: number of members of the limited liability company,
440.72(2) (a) 3. By at least 2 members of the limited after the interest is sold, exceeds 35. “Security” is not
liability company. presumed tinclude an interest in a limited liability com-
Section 347. 440.72 (2) (b) of the statutes is pany organized under ch. 183 if the aggregate number of
amended to read: members of the limited liability comparsfter the inter-

440.72(2) (b) (title) Identity of partner, member or  est is sold, does not exceed 35 and the right to manage the
officer. If the applicant is a partnership, limited liability limited liability company is vested in its members.
companyor corporation, the application shall identify SecTioN 352. 560.036 (1) (e) 1. (intro.) of the stat-
each partner, member officer who will use the title  utes is amended to read:

“mortgage banker”, “loan originator” or “loan solicitor”. 560.0361) (e) 1. (intro.) “Minority business” means
SecTioN 348. 440.77 (2) of the statutes is amended a sole proprietorship, partnership, limited liability com-

to read: pany,joint venture or corporation that fulfills both of the
440.77(2) CONDUCT OF OFFICERS, DIRECTORS AND following requirements:

OTHERS. The department may revoke, suspend or limita  SectioN 353.560.036 (1) (ep) (intro.) of the statutes
certificate of registration issued under this subchapter oris amended to read:
reprimand a mortgage banker or loan solicitor registered  560.03§1) (ep) (intro.) “Minority financial adviser”
under this subchapter, if a director, officer, trustee or means &ole proprietorship, partnership, limited liability
partner_ omemberof the mortgage banker or loan solici- companyjoint venture or corporation that fulfills all of
tor or a person who has a financial interest in or is in anythe following requirements:
way connected with the operation of the mortgage bank-  Section 354.560.036 (1) (fm) (intro.) of the statutes
er’s or loan solicitor’s business is guilty of an act or omis- is amended to read:
sion which would be cause for refusing to issue a certifi- ~ 560.03§1) (fm) (intro.) “Minority investment firm”
cate of registration to that individual. means a sole proprietorship, partnership, limited liability
SecTioN 349. 440.93 (1) (intro.) of the statutes is companyjoint venture or corporation that fulfills all of
amended to read: the following requirements:
440.93(1) (intro.) The department may reprimand a Section 355. 560.12 (4) (intro.) of the statutes is
registrant or deny, limit, suspend or revoke a certificate amended to read:
of a cemetery authority, cemetery salesperson or preneed 560.12(4) EuiciBiLITY. (intro.) A sole proprietor-
seller if it finds that the applicant or registrant, or, if the ship, association, partnership, limited liability company
applicant oregistrant, is an association, partnership, lim- or corporation may apply for a recycling rebate if all of
ited liability companyor corporation, any officer, direc-  the following apply:
tor, trustee, membeor shareholder who beneficially SecTion 356. 560.86 (4) (intro.) of the statutes is
owns, holds or has the power to vote 5% or more of anyamended to read:
class of security issued by the applicant or registrant, has  560.86(4) (intro.) “Indian business” means a sole

done any of the following: proprietorship, partnership, limited liability company,
Section 350. 551.02 (13) (b) of the statutes is joint venture or corporation that satisfies all of the fol-
amended to read: lowing requirements:

551.0213) (b) “Security” does not include any fixed Section 357. 562.025 (1) (a) of the statutes is
or variable insurance or endowment policy or annuity amended to read:
contract under which an insurer promises to pay money 562.0251) (a) Hold a license or be employed by, or
either in alimp sum or periodically for life or some other have any direct or indirect interest in, any corporation,
specified period; any beneficial interest in any voluntary partnership, limited liability companyr association
inter vivos trust not created for the purpose of carrying on which holds such a license.
any business or solely for the purpose of voting; or any  Section 358. 562.025 (1) (b) of the statutes is
beneficialinterest in any testamentary trust; or any inter- amended to read:
est in a limited liability company organized under ch. 183  562.025(1) (b) Be employed by or have any direct
if the aggregate number of members of the limited liabil- or indirect interest in any corporation, association, lim-
ity company, after the interest is transferred, does notited liability companyor partnership which holds any
exceed 15 and the right to manage the limited liability contract, including but not limited to a concession con-

company is vested in its members tract, tosupply goods or services to any licensee or at the
SecTioN 351.551.02 (13) (c) of the statutes is created location of any race.
to read: SecTion 359. 562.025 (2) (a) of the statutes is

551.02(13) (c) “Security” is presumed to include an amended to read:
interest in a limited liability company organized under 562.025(2) (a) Hold any license, except a license
ch. 183 if the right to manage the limited liability com- covering the professional services being provided to the
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commission, or be employed by or have any direct or in par. (b), or any other new person with a present or
indirect interest in any corporation, partnership, limited future direct or indirect financial or management interest
liability companyor association which holds a license. in the application or license joins the applicant or
SectioN 360. 562.025 (2) (b) of the statutes is licenseethe applicant or licensee shall, within 5 working
amended to read: days, notify the commission of the change and provide
562.0252) (b) Have any direct or indirect interest in  the affidavit under subd. 1. The commission shall con-
or be employed by any person who has any direct or indi-duct the background investigations required under sub.
rect interest in any corporation, association, limited (7) of any new dfcer, director, partner, member share-
liability companyor partnership which holds any con- holder of an applicant or licensee named in the notice to
tract, including but not limited to a concession contract, the commission under this subdivision.
to supply goods or services to any licensee or at the loca- SecTion 366. 562.05 (7) (a) 1L of the statutes is

tion of any race. created to read:
SecTioN 361. 562.05 (3) of the statutes is amended 562.05(7) (a) 1L. A limited liability company and
to read: each of its members.

562.053) No person may hold more than one license SecTioN 367. 562.05 (7) (ag) 1L of the statutes is
issued under sub. (1) (a) and one license issued under suloreated to read:
(2) (b) or (c). If the applicant for any of those licenses is 562.05(7) (ag) 1L. A limited liability company and
a corporation, association, limited liability compawty each of its members.
partnership, the commission shall determine whether the  Section 368. 563.22 (1) (c) of the statutes is
applicant is the same person as another licensee for thamended to read:
purpose ofpplying this subsection. Nothing in this sub- 563.22(1) (c) The name and address of eadiver,
section prohibits any person with a license under sub. (1)director, shareholder, partner, memiberother person
from contracting for services with any other person with with an ownership interest in the applicant business.
a license under sub. (1), subject to any rules promulgated SecTion 369. 563.24 of the statutes is amended to

by the commission. read:
SecTioN 362. 562.05 (5) (b) 1L of the statutes is 563.24 Issance of supplier’slicense. Upon receiv-
created to read: ing an application for a supplier’s license, the commis-

562.05(5) (b) 1L. Except as provided in subd. 4, if sionmay require the applicant, or if the applicant is a cor-
the applicant is a limited liability company, par. (a) poration, limited liability companyr partnership, its
applies tahe limited liability company and to each of its  officers, directors—andstockholders_and membert®

members. appear and testify under oath on the contents of the
SectioN 363. 562.05 (5) (b) 4. of the statutes is application. If the commission determines that the sup-
amended to read: plier’s license applicant possesses the requisite qualifica-

562.05(5) (b) 4. A restriction under par. (a) 2. to 8. tions, a license shall be issued to the bingo supplier. A
doesnot apply to gartnership, limited liability company, licenseissued under this section shall be effective for one
association or corporation if the commission determines year from the first day of the month of its issuance, and
that the partnership, association, limited liability com- may be renewed annually. If the application is not
panyor corporation has terminated its relationship with approved, the department shall notify the applicant in
each individual whose actions directly contributed to the writing of such action. Within 10 days after receipt of
application of that restriction to the partnership, associa- such notification, the applicant may demand a hearing

tion, limited liability companyor corporation. before the commission. At the hearing, the burden of
SecTioN 364. 562.05 (5) (c) 1. of the statutes is proofshall be on the applicant to establish his or her qual-
amended to read: ifications and the merit of the application. The fee, less

562.0505) (c) 1. Every application for a license under reasonable administrative costs, shall be refunded to the
sub. (1) shall be accompanied by an affidavit which statesapplicant upon entry of an order denying an application
that the applicant and any partner, memsiécer, direc- after hearing, or upon expiration of the period during
tor and owner subject to par. (), as specified in par. (b),which a hearing may be demanded.
and any other person with a present or future direct or ~ Section 370. 565.05 (2) (b) of the statutes is
indirect financial or management interest in the applica- amended to read:
tion, to the best of the applicant’s knowledge, meets the  565.052) (b) Have any ownership interest in or any

qualifications under par. (a). partners, membeis shareholders who have any owner-
SecTioN 365. 562.05 (5) (c) 2. of the statutes is shipinterest in any vendor that is under contract to supply
amended to read: or that submits a bid or competitive sealed proposal to

562.05(5) (c) 2. If after the application for a license supply those goods or services.
is made or a license is issued any new officer, director,  Section 371. 565.10 (2) of the statutes is amended
partner, membesr owner subject to par. (a), as specified to read:
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565.10(2) AGeResTRICTION. No lottery retailer con-  ners, membersfficers, directors and shareholders iden-
tract may be entered into with any person under 18 yeardified under sub. (3) (b) to be photographed and finger-
of age. If the retailer is a partnership, this subsection printed on Zingerprint cards each bearing a complete set
applies to each partner of the partnership. If the retailerof the person’s fingerprints. The department of justice
is a limited liability company, this subsection applies to may submit the fingerprint cards to the federal bureau of
each member of the limited liability companyf the investigation for the purposes of verifying the identity of
retailer is an association or a corporation, this subsectionthe persons fingerprinted and obtaining records of their
applies to each officer and director of the association orcriminal arrests and convictions. If the results of the

corporation. background investigation disclose information specified
SecTioN 372. 565.10 (3) (c) 1L of the statutes is in sub. (3) (&) with respect to the person, partner, member,
created to read: officer, director, owner or beneficial owner, a contract

565.10(3) (c) 1L. Except as provided in subd. 4, if with the vendor, if entered into prior to the disclosure, is
the retailer is a limited liability company, pars. (a) and (b) void and the vendor shall forfeit any amount filed, depos-
apply to the limited liability company and to each of its ited or established under sub. (5) (b). The commission
members. shall reimburse the department of justice for the depart-

Section 373. 565.10 (3) (c) 4. of the statutes is ment of justice’s services under this subsection and shall
amended to read: obtain payment from the person proposing to contract or

565.10(3) (c) 4. The restrictions under par. (a) do not the vendor in the amount of the reimbursement.
apply to the partnership, limited liability compaagso- Section 377. 601.31 (1) (L) 2 of the statutes is
ciation or corporation if the commission determines that amended to read:
the partnership, limited liability compargssociation or 601.31(1) (L) 2. Corporation, limited liability com-
corporation has terminated its relationship with the part- panyor partnership intermediary, $100; and
ner, memberopfficer, director or owner who was con- SecTioN 378. 628.04 (1) (b) 1. of the statutes is
victed or entered the plea or with the partner, member,amended to read:
officer, directorowner or other individual whose actions 628.04(1) (b) 1. That if a natural person, the appli-
directly contributed to the partnership’s, limited liability canthas the intent in good faith to do business as an inter-
company’sassociation’s or corporation’s conviction or mediary or, if a corporation-ppartnership_or_limited

entry of plea. liability company has that intent and has included that
SecTion 374. 565.25 (3) (b) 1L of the statutes is purpose in the articles of incorporatien association or
created to read: organization

565.25(3) (b) 1L. Except as provided in subd. 4, if SecTioN 379. 628.04 (1) (b) 2. of the statutes is
the vendor is a limited liability company, par. (a) applies amended to read:
to the limited liability company and to each of its mem- 628.04(1) (b) 2. That if a natural person, the appli-
bers. cant iscompetent and trustworthy, or that if a partnership,

SectioN 375. 565.25 (3) (b) 4. of the statutes is limited liability companyor corporation, all partners,
amended to read: membersgdirectors or principal officers or persons in fact

565.253) (b) 4. The restrictions under par. (a) do not having comparable powers are competent and trustwor-
apply to the partnership, limited liability compaagso- thy, and that it will transact business in such a way that all
ciation or corporation if the department determines that acts thamay only be performed by a licensed intermedi-
the partnership, limited liability compargssociation or  ary are performed exclusively by natural persons who are
corporation has terminated its relationship with the part- licensed under this section; and

ner, memberopfficer, director or owner who was con- SecTioN 380. 628.08 of the statutes is amended to
victed or entered the plea or with the partner, member,read:
officer, directorowner or other individual whose actions 628.08 Changes in status of intermediaries Every

directly contributed to the partnership’s, limited liability change irthe members of a partnership or a limited liabil-
company’sassociation’s or corporation’s conviction or ity companyor the principal officers of a corporation

entry of plea. licensed as an intermediary, every significant change in
SecTioN 376. 565.25 (4) of the statutes is amended management powers in-eithibie entity and so far as it

to read: relates tacompetency or trustworthiness as an intermedi-
565.25(4) BACKGROUND INVESTIGATIONS. The com- ary, every change in the status and relationships of a natu-

mission, with the assistance of the department of justice,ral person licensed as an intermediary, shall be reported
shall conduct a background investigation of any personto the commissioner promptly by the intermediary, in
proposing to contract or contracting for a major procure- such detail and form as the commissioner by rule pre-
ment and of all partners, membeadficers, directors,  scribes.

owners and beneficial owners identified under sub. (3)  Section 381. 633.14 (2) (intro.) of the statutes is
(b). The commission may require the person and part-amended to read:
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633.14(2) (intro.) The commissioner shall issue a
license taact as an administrator to a corporation, limited
liability companyor partnership that does all of the fol-
lowing:

SecTioN 382.633.14 (2) (c) 1. to 4. of the statutes are
amended to read:

633.14(2) (c) 1. That the corporation, limited liabil-
ity companyor partnership intends in good faith to act as

an administrator through individuals designated under
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including a farm business, and that employs in this state
not fewer than 2 nor more than 25 eligible employes. In
determiningthe number of eligible employes, employers
that are affiliated, or that are eligible to file a combined
tax return for purposes of state taxation, shall be consid-
ered one employer.

SecTion 386. 647.02 (2) (a) of the statutes is
amended to read:

647.02(2) (a) An application, in the manner required

subd. 3 in compliance with applicable laws of this state by the commissioner, signed by the applicant;f the

and rules and orders of the commissioner.

2. That each officer, director, membpagrtner or
other individual having comparable responsibilities in
the corporation, limited liability compargyr partnership
is competent and trustworthy.

3. That for each plan to be administered, the corpora-

tion, limited liability companyor partnership has desig-
nated or will designate an individual in the corporation,
limited liability company or partnership to directly
administer the plan.

applicant is a corporation, by the chief executive officer
of the applicant; or, if the applicant is a limited liability
company, by a member or manager

Section 387. 701.19 (4) (a) of the statutes is
amended to read:

701.19(4) (a) For conduct of the business solely by
the trustee, jointly with one or more of the settlor’s sur-
viving partners or as a corporation or limited liability
companyto be formed by the trustee;

SecTion 388. 701.19 (5) (title) of the statutes is

4. If not organized under the laws of this state, that amended to read:

the corporation, limited liability compargyr partnership

701.19(5) (title) FORMATION OF BUSINESSENTITY.

has executed in a form acceptable to the commissioner an Section 389. 701.19 (5) (aL) of the statutes is
agreement to be subject to the jurisdiction of the commis- created to read:

sioner and the courts of this state and rules and orders of

701.19(5) (aL) The court may by order authorize a

the commissioner, with service of process as providedtrustee to become a member of a limited liability com-

under ss. 601.72 and 601.73.

SecTioN 383. 635.02 (3f) of the statutes is amended
to read:

635.02(3f) “Eligible employe” means an employe

who works on a full-time basis and has a normal work

pany under ch. 183 and transfer trust property to the lim-
ited liability company in return for an ownership interest.
SecTion 390. 701.20 (8) (intro.) of the statutes is
amended to read:
701.20 (8) BUSINESS AND FARMING OPERATIONS.

week of 30 omore hours. The term includes a sole pro- (intro.) If a trustee uses any part of the principal in the
prietor, a business owner, including the owner of a farm operation of dusiness, including an agricultural or farm-
business, partner of a partnership, a member of a limited ing operation, as a sole proprietoy jgéirtner or member
liability companyand an independent contractor if the of a limited liability companythe net profits and losses
sole proprietorbusiness owner, partner, membemde- of the business shall be computed in accordance with
pendent contractor is included as an employe under agenerally accepted accounting principles for a compara-
healthbenefit plan of a small employer, but the term does ble business.

not include an employe who works on a part—time, tem-  Section 391. 701.20 (9) (c) of the statutes is
porary or substitute basis. amended to read:

SectioNn 384. 635.02 (7) (a) of the statutes is
amended to read:

635.02(7) (@) Anindividual, firm, corporation, part-
nership, limited liability compangr association that is

701.20(9) (c) This subsection does not apply to tim-
ber, water, soil, sod, dirt, peat, turf, mosses or interests in
a partnership or limited liability compamyvning natural
resources.

actively engaged in a business enterprise in this state, SecTtion 392.701.20 (10) of the statutes is amended

including a farm business, and that employs in this stateto read:

not fewer than 2 nor more than 25 eligible employes. In ~ 701.20(10) (title) TIMBER, WATER, SOIL, SOD, DIRT,

determininghe number of eligible employes, employers PEAT, TURF, MOSSESOR AN INTERESTIN A PARTNERSHIPOR

that are affiliated, or that are eligible to file a combined LIMITED  LIABILITY =~ COMPANY OWNING  NATURAL

tax return for purposes of state taxation, shall be consid-rResources. If any part of the principal consists of an

ered one employer. interest in timber, water, soil, sod, dirt, peat, turf, mosses
SecTioN 385. 635.20 (12) (a) of the statutes is or a partnership or limited liability compaoyning nat-

amended to read: ural resources, the receipts shall be allocated in accor-
635.20(12) (&) An individual, firm, corporation,  dance with sub. (2) (a) 3.

partnership, limited liability companyr association that SecTion 393. 705.01 (1) of the statutes is amended

is actively engaged in a business enterprise in this stateto read:
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705.01(1) “Account” means a contract of deposit of
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required to be disclosed shall include, but shall not be

fundsbetween a depositor and a financial institution, and limited to, real estate, savings accounts, stocks and
includes a checking or savings account, certificate of bonds, mortgages and notes, life insurance, interest in a
deposit, share account and other like arrangement. Allpartnership, limited liability compangr corporation,
suchcontracts in which there are 2 or more parties or onetangible personal property, income from employment,
or more agents shall be evidenced by a writing signed byfuture interests whether vested or nonvested, and any
each party making a deposit to the account, prior to orother financial interest or source. The court shall also
within a reasonable time after such deposit, containing require each party to furnish, on the same standard form,
language in substantially the form set forth in s. 705.02. information pertaining to all debts and liabilities of the
For purposes of this subchapter, the term “account” doesparties. The form used shall contain a statement in con-
not include contracts established for the deposit of fundsspicuous print that complete disclosure of assets and
of a partnership, joint venture, or other association for debts is required by law and deliberate failure to provide
business purposes, accounts controlled by one or more;omplete disclosure constitutes perjury. The court may
persons athe duly authorized agents or trustees for a cor- on its own initiative and shall at the request of either party
poration, limited liability companyjnincorporatedsso-  requirethe parties to furnish copies of all state and federal
ciation, or charitable or civic organization, or regular jycometax returns filed by them for the past 2 years, and
fiduciary or trust accounts where the relationship is may require copies of such returns for prior years.
established other than by deposit agreement. SecTion 400. 800.02 (3) (a) 8. of the statutes is
SecTion 394. 706.09 (1) (f) of the statutes is reated to read:

amended to read: . . 800.02(3) (a) 8. In an action by or against a ch. 183

_706.091) (f) Lack of authority of officers, agents or - jiiteq Jiability company, the complaint must state the
fiduciaries. Any def(_ect or insufficiency in authorlz_atlon company existence and whether the limited liability
O.f any purpqrted officer, partner. managegent or f|du-. company is a domestic or foreign limited liability com-
ciary to act in the name or on behalf of any corporation, pany.

partnership, limited liability companyrincipal, trust, SecTion 401. 801.05 (1) (C) of the statutes is

estate, minor, incompetent or other holder of an interest " ’

) . ~“amended to read:

in real estate purported to be conveyed in a representative 801.05(1) (c) Is a domestic corporation or limited

capacityafter the conveyance has appeared of record forIiabili i .com anv or —
liability company

5 years. .
Secrion 395, 710.02 (1) (c) 1. of the statutes is N rSZETION 402. 801.05 (8) of the statutes is amended

amended to read: .
710.02(1) (c) 1. Corporations, limited liability com- 801.05(8) (title) DIRECTOR OFFICEROR MANAGER OF
A DOMESTICCORPORATIONORLIMITED LIABILITY COMPANY.

panies,partnerships or associations having more than ) ) ) .
20% of their stock, securities or other indicia of owner- In any action against a defendant Wh(.) IS or Wan?”‘*Df
ship held or owned by persons under par. (a) or (b). o, dlregtor.mgefof a domestic corporatm_ or
SecTion 396. 766.588 (9) (form) schedule A, 1. EL do_mestlc limited liability companyvhere the act_lon
of the statutes is created to read: arises out of the defendant’s conduct as such officer or
766.5849) (form) Schedule A, I. EL. Limited liabil- director_ormanagenr out of the activities of such corpo-
ration or limited liability companyvhile the defendant

ity company interests. . . -
SecTion 397. 766.589 (10) (form) schedule A, 1. EL  held office as a director cofficer or manager
SecTioN 403. 801.11 (5) (intro.), (a) and (b) of the

of the statutes is created to read:
766.589(10) (form) Schedule A, I. EL. Limited Statutes are amended to read:
801.11(5) (title) DOMESTIC OR FOREIGN CORPORA

liability company interests.
SEcTioN 398. 766.70 (3) (al) of the statutes is TIONS OR LIMITED LIABILITY COMPANIES, GENERALLY.
created to read: (intro.) Upon a domestic or foreign corporation or
766.70(3) (aL) An interest in a limited liability com- ~ domestic or foreign limited liability company
pany held by the other spouse as a member. (@) By personally serving the summons upon an offi-
SecTioN 399. 767.27 (1) of the statutes is amended cer, director or managing agent of the corporation or lim-
to read: ited liability companyeither within or without this state.
767.27(1) In any action affecting the family, except In lieu of delivering the copy of the summons to the offi-
an action to affirm marriage under s. 767.02 (1) (a), the cer specified, the copy may be left in the office of such
courtshall require each party to furnish, on such standardofficer, director or managing agent with the person who
forms as the court may require, full disclosure of all is apparently in charge of the office.
assets owned in full or in part by either party separately  (b) If with reasonable diligence the defendant cannot
or by the parties jointly. Such disclosure may be made bybe served under par. (a), then the summons may be served
each party individually or by the parties jointly. Assets upon an officerdirector or managing agent of the corpo-
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ration or limited liability companyy publication and
mailing as provided in sub. (1).

SecTioN 404. 804.05 (2) (e) of the statutes is
amended to read:

804.05(2) (e) A party may in the notice name as the
deponent a public or private corporation or a limited
liability companyor a partnership or an association or a
governmentaagency or a state officer in an action arising
out of the diicer’s performance of employment and des-
ignate with reasonable particularity the matters on which
examination isequested. The organization or state offi-
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partywith or after service of the summons and complaint
upon that party.

SecTion 408. 805.07 (5) of the statutes is amended
to read:

805.07(5) SUBSTITUTED SERVICE. A subpoena may
be served in the manner provided in s. 885.03 except that
substituted personal service may be made only as pro-
vided in s. 801.11 (1) (b) and except that officers, direc-
tors, and managing agents of public or private corpora-
tions or limited liability companiesubpoenaed in their
official capacity may be served as provided in s. 801.11

cer so named shall designate one or more officers, direcy(s) (a).

tors, or managing agents, or other persons who consent

SecTioN 409. 813.02 (3) of the statutes is amended

to testify on its behalf, and may set forth, for each personiq read:

designated, the matters on which the person will testify.

813.02(3) In an action for that purpose commenced

The persons so designated shall testify as to matters,y the attorney general in the name of the state against a

known or reasonably available to the organization. This

corporation or limited liability companyhe court may

paragraph does not preclude taking a deposition by anyesirain itfrom assuming or exercising any franchise, lib-

other procedure authorized by statute or rule.

SecTion 405. 804.06 (1) (b) of the statutes is
amended to read:

804.06(1) (b) A party desiring to take a deposition
upon writtenquestions shall serve them upon every other
party with a notice stating the name and address of th

person who is to answer them, if known, and if the name

is not known, a general description sufficient to identify

the person or the particular class or group to which the
person belongs, and the name or descriptive title and

address adthe officer before whom the deposition is to be

taken. A deposition upon written questions may be taken

of a public or private corporation or a limited liability
companyor a partnership or association or governmental
agency in accordance with s. 804.05 (2) (e).

SectioN 406. 804.07 (1) (b) of the statutes is
amended to read:

804.07(1) (b) The deposition of a party or of anyone
who at the time of taking the deposition was an officer,
director, oomanaging agent or employe or a person desig-

€

erty or privilege or transacting any business not autho-
rized by its charter; and in the same manner may restrain
individuals from exercising corporate rights, privileges
or franchises not granted to them by law; and such court,
pending such action, may issue a temporary injunction
until final judgment.

SecTionN 410. 813.09 of the statutes is amended to
read:

813.09 (title) Injunctions against corporations or
limited liability companies. An injunction to suspend
the general and ordinary business of a corporation or lim-
ited liability companyshall not be granted except by the
court or presiding judge thereof; nor shall it be granted
without due notice of the application therefor to the
proper officers of the corporation or members or manag-
ers of the limited liability compangxcept where the state
is a party to the proceedings, unless the plaintiff give a
written undertaking, executed by two sufficient sureties,
to be approved by the court or judge, to the effect that the

nated under s. 804.05 (2) () or 804.06 (1) to testify on Plaintiff will pay all damages, not exceeding the sum to
behalf of a public or private corporation, limited liability € mentioned in the undertaking, which such corporation
company, partnership or association or governmental O limited liability companymay sustain by reason of the

for any purpose.

SecTion 407. 804.08 (1) (a) of the statutes is
amended to read:

804.08(1) (&) Any party may serve upon any other

tiff was not entitled thereto. The damages may be ascer-
tained by a reference or otherwise as the court shall
direct.

SecTioN 411. 815.18 (3) (j) 6. c. of the statutes is

party written interrogatories to be answered by the party amended to read:

served, or, ithe party served is a public or private corpo-
ration_or a limited liability compangr a partnership or

an association or a governmental agency or a sfaterof

in an action arising out of the officer’s performance of
employment, by any officer or agent, who shall furnish
suchinformation as is available to the party. Interrogato-
ries maywithout leave of court, be served upon the plain-

815.18(3) (j) 6. c. “Owner—employe” means any
individual who owns, directly or indirectly, the entire
interest in amnincorporated trade or business5@% or
more of the combined voting of all classes of stock
entitled to vote or the total value of shares of all classes
of stock of a corporation, or 50% or more of the capital
interest or profits interest of a partnership _or limited

tiff after commencement of the action and upon any other liability company
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SectioN 412. 857.25 (1) (a) of the statutes is or on account of testifying or producing evidence, docu-
amended to read: mentary or otherwise, before the court or officer, or any

857.25(1) (a) For the conduct of the business solely court or officer empowered to issue subpoena in that
by the personal representative or jointly with one or more behalf, or in any such case or proceeding except a pro-
of the decedent’s surviving partners or as a corporation orsecution for perjury or false swearing in giving the testi-
limited liability companyto be formed by the personal mony.

representative; (3) In case of the failure or neglect of any corporation
SecTion 413. 857.27 of the statutes is amended to or limited liability companyor of any such éiter, clerk,

read: agent, employe or servant, to produce any such book,
857.27 (title) Personal representatives or trustees  paper, tariff, contract, agreement, record, file or docu-

may form corporation or limited liability company. ment,secondary evidence of the contents of any or either

The court may by order authorize the personal represen-of the same may be given, and such secondary evidence
tatives or trustees of the estate of a decedent or one oshall be of the same force and effect as the original.
more of the personal representatives or trustees to orga- SecTioN 415. 891.20 of the statutes is amended to
nize acorporation or limited liability companfpr any of read:

the purposes authorized by ch. 180181 or 183nd to 891.20 Articles of incorporation, presumptions.
subscribe for shares of the corporation or interests in theAny charter or patent of incorporation which shall have
limited liability companyand convey estate property to beenissued by the governor or secretary of state, or both,
the corporation or limited liability compariy payment to any corporation under any law of the state; any certifi-

for the shares or interestabscribed. cate of organization or association of any corporation or
SecTioN 414. 885.25 (title), (1), (2) and (3) of the joint stock company; the articles of organization of a lim-
statutes are amended to read: ited liability companythe articles of association or orga-

885.25 (title) State actions vs. corporations or lim- nization of any corporation, or a certified copy thereof,
ited liability companies. (1) No corporation or limited  whichshall have been filed or recorded in the office of the
liability company shall be excused from producing secretary of state, or of any register of deeds or clerk of
books, papers, tariffs, contracts, agreements, recordsthe circuit court under any law of the state; any certificate
files ordocuments, in its possession, or under its control, or resolution for the purpose of amendment, and every
in obedience to the subpoena of any court or officer amendment imny form, of the chartepatent, certificate
authorized to issue subpoenas, in any civil action which or articles of association or organization or of the name,
is now or hereafter may be pending, brought by the statecorporate powers or purposes of any corporation or lim-
against it to recover license fees, taxes, penalties or for-ted liability companyfiled or recorded in either of said
feitures, or taenforce forfeitures, on the ground or for the offices and a dulgertified copy of any such document so
reason that the testimony or evidence, documentary orfiled orrecorded shall be received as conclusive evidence
otherwise, required of it, may subject it to a penalty or of the existence of the corporation, limited liability com-
forfeiture, or be excused from making a true answer panyor joint stock company mentioned therein, or of the
underoath, by and through its properly authorizeficef due amendment of the charter, patent, certificate or
or agent, when required by law to make such answer toarticles of association or organization thereof in all cases
any pleading in any such civil action upon any such where such facts are only collaterally involved; and as

ground or for such reason. presumptive evidence thereof and of the facts therein
(2) No officer,clerk, agent, employe or servant of any stated in all other cases.
corporation_or _limited liability companyn any such SecTioN 416. 891.21 of the statutes is amended to

action may be excused from attending or testifying or read:

from producing books, papers, tariffs, contracts, agree-  891.21 Affidavit of notice of corporate meeting.
ments, records, files or documents, in his or her posses\Whenever any corporation or limited liability company
sion or under his or her control, in obedience to the sub-notice is given, posted or served, an affidavit of the per-
poena of any court in which any such civil action is son who gave, posted or served the same, specifying the
pending or before any officer or court empowered or manner and time of doing so, annexed to a copy of such
authorized to take deposition or testimony in any such notice,may be filed with the clerk or secretary of the cor-
action, in obedience to the subpoena of the officer or poration_or limited liability companynd when so filed,
court, or of any dicer or court empowered to issue a sub- the original or certified copies thereof, shall be presump-
poena in that behalf, on the ground or for the reason thative evidence in all cases of the facts contained in such
the testimony or evidence, documentary or otherwise, affidavit.

required ohim or her, may tend to incriminate him or her SecTioN 417. 891.31 of the statutes is amended to
or subject him or her to a penalty or a forfeiture, but no read:

such officer, clerk, agent, employe or servant shall be  891.31 Corporate existenceln an action or pro-
prosecuted, or subjected to any penalty or forfeiture, for ceeding by or against any corporation or limited liability
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company it shall not be necessary to prove the existence  968.05 (title) Corporations or limited liability
of such corporation or limited liability comparnyless companies: summons in criminal cases(l) When a

its existence is specially denied by an answer. corporation or limited liability companig charged with
SecTioN 418. 893.60 of the statutes is amended to the commission of a criminal offense, the judge or district
read: attorneyshall issue a summons setting forth the nature of

893.60 What actions not affectedActions against  the offense and commanding the corporation or limited
directors or stockholders of a moneyed corporation or liability companyto appear before a court at a specific
banking association or against managers or members ofime and place.

a limited liability companyto recover a forfeiture (2) The summons for the appearance of a corporation
imposed or to enforce a liability created by law shall be or limited liability companymay be served as provided
commenced within 6 years after the discovery by the for service of a summons upon a corporation or limited
aggrieved party of the facts upon which the forfeiture liability companyin a civil action. The summons shall be

attached or the liability was created or be barred. returnable not less than 10 days after service.
SecTioN 419. 893.93 (2) (b) of the statutes is SecTion 425. 970.02 (1) (c) of the statutes is
amended to read: amended to read:

893.93(2) (b) An action to recover a forfeiture or 970.02(1) (c) That he is entitled to a preliminary
penaltyimposed by any bylaw, ordinance or regulation of examination if charged with a felony in any complaint,
any town, county, city or village or of any corporation or including acomplaint issued under s. 968.26, or when the
limited liability companyorganized under the laws of defendant has been returned to this state for prosecution
this state, when no other limitation is prescribed by law. through extradition proceedings under ch. 976, or any

SecTionN 420. 895.36 of the statutes is amended to indictment, unless waived in writing or in open court, or

read: unless he is a corporation or limited liability company
895.36 Process against officeiNo process against SecTioN 426. 971.02 (1) of the statutes is amended

private property shall issue in an action or upon a judg- to read:

ment against a public corporation or limited liability 971.02(1) If the defendant is charged with a felony

companyor an officer_or managen his or herofficial in any complaint, including a complaint issued under s.

capacity, when the liability, if any, is that of the corpora- 968.26, or when the defendant has been returned to this
tion or limited liability companynor shall any person be  state for prosecution through extradition proceedings
liable as garnishee of such public corporation or limited under ch. 976, or any indictment, no information or

liability company indictmentshall be filed until the defendant has had a pre-
SecTioN 421. 943.39 (1) of the statutes is amended liminary examination, unless he waives such examina-
to read: tion in writing or in open court or unless he is a corpora-

943.39(1) Being a director, officer, managegent tion or limited liability company The omission of the
or employe of any corporation or limited liability com- preliminary examination shall not invalidate any infor-
pany falsifies any record, account or other document mation unless the defidant moves to dismiss prior to the
belonging to that corporation or limited liability com- entry of a plea.
panyby alteration, false entry or omission, or makes, cir- SecTION 427. 971.32 of the statutes is amended to
culates or publishes any written statement regarding theread:

corporation or limited liability compamyhich he or she 971.32 Ownership, how allegedin an indictment,

knows is false; or information or complaint for a crime committed in rela-
SecTION 422. 946.82 (2) of the statutes is amended tion to property, it shall be sufficient to state the name of

to read: any one of several co—owners, or of any officer or man-

946.82(2) “Enterprise” means any sole proprietor- agerof any corporation, limited liability compangr
ship, partnership, limited liability compargorporation, association owning the same.
business trust, union organized under the laws of this  SecTtion 428. 973.17 of the statutes is amended to
state or other legal entity or any union not organized read:
under the laws of this state, association or group of indi-  973.17 (title) Judgment against a corporation or
viduals associated in fact although not a legal entity. limited liability company. (1) If a corporation or limited
“Enterprise” includes illicitand licit enterprises and gov-  liability companyfails to appear within the time required

ernmental and other entities. by the summons, the default of such corporation or lim-
SecTION 423. 967.05 (1) (b) of the statutes is ited liability companymay be recorded and the charge
amended to read: against it taken as true, and judgment shall be rendered

967.05(1) (b) In the case of a corporation or limited accordingly.
liability company an information; (2) Upon default of the defendant corporation or lim-

SeEcTION 424. 968.05 of the statutes is amended to ited liability companyor upon conviction, judgment for
read: the amount of the fine shall be entered.
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(3) A judgment against a corporation or limited (6) (d) and (f), 71.58 (1) (cm) and (8), 71.63 (3) (intro.),
liability companyshall be collected in the same manner 71.65 (1) (a) (intro.) and 1, 71.71 (1) (a) (intro.) and 1,
as in civil actions. 71.78(1) and 71.83 (1) (a) 3. and (b) 2., 3. and 6. and (2)

SecTioN 429. (1) INCOME AND FRANCHISE TAXES. (@) 1. and (b) 1. and 2. of the statutes first applies to tax-
The treatment of sections 71.01 (8g), 71.02 (1), 71.03 (1),ableyears beginning on January 1, 1994, and first applies
71.04 (1) (a), (3) (a) (intro.), 1, 2 and 3, (b) and (c) (intro.), to the appropriate taxable year of a member of a limited
1,2,3and 4 and (7) (e) 8., 71.05 (6) (a) 10 and 15, (9) andiability company to conform the member’s treatment
(22) (b) 4., 71.07 (2di) (a) 2. and 3. and (b) 3., (2dj) (c), with the limited liability company’s treatment.

(2dL) (e), (2ds) (b), (3m) (a) 1. b. and 6, (9m) (d) and (f) (2) TEMPORARY RECYCLING SURCHARGE. The treat-
and (10) (b), 71.19, 71.20 (1), 71.21 (1), (2), (3) and (4), ment of sections 77.92 (4), 77.93 (2), (3m) and (5) and
71.22 (1), 71.25 (5) (a) 14. and (9) (e) 8., 71.26 (2) (a), 77.947 ofthe statutes first applies to taxable years begin-
71.28 (1di) (a) 2 and 3 and (b) 3., (1dj) (c), (1dL) (e) and ning on January 1, 1994.

(1ds) (b), (2m) (a) 1. b. and 6, (4) (i) and (6) (d) and (f), SecTioN 430. Effective date. This act takes effect
71.45(2) (a) 10., 71.47 (1di) (a) 2. and 3. and (b) 3., (1dj) on January 1, 1994, or the first day of the first month
(c), (2dL) (e), (1ds) (b), (2m) (a) 1. b. and 6, (4) (i) and beginning after publication, whichever is later.




